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!"#!"$%&'(')"*+', +-.* &/0%�% �%*-12.*(32 $."1*(2"( 

+2+ $.%'43%1!%" 13-5 �.-$$ 62+(%.%3. �2+(%.7 $".3%�% $%.81-
+2 %$."1"&8/(*8 $.'!9'$2:' 6-!+9'%!'.%32!'8 *'*(":7 :"-
;1-!2.%1!75 %(!%#"!', ' *'(-29'",, *+&21732/<",*8 !2 �&%-
02&=!%: ' ."�'%!2&=!%: -.%3!85. 
(%.28 �.-$$2 ':""(, !"*%-
:!"!!%, 0%&"" 32;!%" 4!2)"!'" 1&8 $%!':2!'8 1",*(3', �%*--
12.*(32 42 $."1"&2:' *3%'5 �.2!'9, $%*+%&=+- %$."1"&8"(*8 
!29'%!2&=!7:' '!("."*2:'. 
 -*&%3'85 23(%.'(2.!%�% �%*--
12.*(32 >(% – '!("."*7 .";':2, 2, $% *-(', �.-$$7 '!("."*%3 
$.238<", �.-$$'.%3+' ' *%9'2&=!75 *(.2( ' >&'(, ':"/<'5 
3%4:%;!%*(= %+24732(= 3%41",*(3'" !2 $.%9"** 37.20%(+' ' 
."2&'429'' 3!"#!", $%&'('+'. �"4-&=(2( 342':%1",*(3'8 >('5 
�.-$$'.%3%+ ' %$."1"&8"( 3!"#!"$%&'(')"*+-/ &'!'/ *(.2!7. 
�%%(3"(*(3"!!% -*'&"!'" 3&'8!'8 (%, '&' '!%, �.-$$7 3!-(.' 
�%*-12.*(3"!!%�% 2$$2.2(2 %0?8*!8"( 3!"*"!'" %$."1"&"!!75 
'4:"!"!', ' +%.."+('.%3+' +-.*2. 

�(%8<'" - 3&2*(' *'&7 .-+%3%1*(3-/(*8 *3%':' '1"%&%-
�')"*+':' -*(2!%3+2:', $%>(%:- ' 3!"#!88 $%&'('+2 !"*"( 
!2 *"0" %($")2(%+ '1"%&%�')"*+'5 +%!9"$9', $.238<'5 >&'(. 
�212)2 !2*2;1"!'8 *3%", '1"%&%�'' 3 ."�'%!2&=!%: '&' �&%-
02&=!%: :2*#(20" $."1%$."1"&8"( >+*$2!*'%!'*(*+-/ !2-
$.23&"!!%*(= 1",*(3', !2 :";1-!2.%1!%, 2."!". 

%*&" *3".;"!'8 #25*+%�% .";':2 ' $"."5%12 3&2*(' 
3 .-+' 1-5%3"!*(32 %*!%3!%, *(.2("�')"*+%, &'!'", 1",*(3', 
'*&2:*+%, ."*$-0&'+' *(2&2 '1"8 >+*$%.(2 '*&2:*+%, ."3%-
&/9'', +%(%.28 $%!':2&2*= +2+ «*$%*%0 '4023&"!'8 :-*-&=-
:2! ' !":-*-&=:2! %( +%&%!'2&=!%�% �!"(2 ' 1.-�'5 6%.: -�-
!"("!'8 *% *(%.%!7 �%*$%1*(3-/<'5 :'.%375 1".;231». �1'! 
'4 >+*$".(%3 $% 3%$.%*2: 3!"#!", $%&'('+' 3 *3%", .20%(" 
«�+*$%.( '*&2:*+%, ."3%&/9'': $."1$%*7&+' ' :";1-!2.%1-
!7" $%*&"1*(3'8» $'#"(, )(%, «"*&' 3 !2)2&" (����� ����	 ��-
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�	�� ��������  �	!��"#�� ! ���$	 – �!% .) $%!8('" «>+*$%.( 
."3%&/9''» .2**:2(.'32&*8 &'#= +2+ '1"8, (% $%41!"" %!% 
$."3.2('&%*= 3 %*!%3!%, 3!"#!"$%&'(')"*+', $.'!9'$, 37.2-
;23#',*8 6%.:-&%, «�' �2$21, !' 
%*(%+, 2 '*&2:*+28 ."3%-
&/9'8», )(% ' 07&% 42+."$&"!% 3 +%!*('(-9'' *(.2!72». 

�2 $.%#"1#'" $%*&" '*&2:*+%, ."3%&/9'' �%17 3!"#!88 
$%&'('+2 	�	 $."(".$"&2 %$."1"&"!!7" '4:"!"!'8. �1!2+% 3*" 
>(' �%17 &%4-!� «>+*$%.( ."3%&/9''» $.%1%&;2& %*(232(=*8 
+.2"-�%&=!7: +2:!": 3!"#!"$%&'(')"*+'5 -*(.":&"!', .";':2. 
�20&/123#'"*8 42 $.%#"1#'" �%17 +%.."+('.%3+' +2*2&'*= 
&'#= :"(%1%3 ' 6%.: %*-<"*(3&"!'8 «>+*$%.(2 ."3%&/9''». 

� $".375 1!", $%*&" $21"!'8 #252 *."1' $.'#"1#"�% + 3&2-
*(' 1-5%3"!*(32 !20&/12&'*= 132 %*!%3!75 $%15%12 + 3%$.%*- 
% :"(%125 ."2&'429'' «>+*$%.(2 ."3%&/9''». �(%.%!!'+' 
$".3%�% 37*(-$2&' 42 $.%13';"!'" '1", '*&2:*+%, ."3%&/9'' 
$-(": $.%$2�2!17 1%*(';"!', .";':2 !2 :";1-!2.%1!%, 2."-
!", 2 (2+;" 3%41".;2!'" %( 3:"#2("&=*(32 3 1"&2 1.-�'5 �%*--
12.*(3 ' .243'('" %(!%#"!', *% 3*":' *(.2!2:'. %*&"1%32-
("&' 3(%.%�% $%15%12 07&' 0%&"" .21'+2&=!7 ' $.'4!232&' 
!"%05%1':7: %+242!'" «-�!"("!!7: !2.%12:» #'.%+%, $%1-
1".;+' ' :2(".'2&=!%, $%:%<', 3$&%(= 1% 3%"!!%,, * 9"&=/ 
'5 *+%.",#"�% %*3%0%;1"!'8 %( '�2 *3".51".;23. �(' 132 $%1-
5%12, !"*+%&=+% 3'1%'4:"!'3#'*= $%1 3&'8!'": 3!"#!'5 ' 
3!-(."!!'5 62+(%.%3, $.%1%&;2/( ' 3 !2*(%8<"" 3.":8 &"-
;2(= 3 %*!%3" 3!"#!"$%&'(')"*+'5 1"02(%3, 2 ."4-&=(2(7 
342':%1",*(3'8 '5 21"$(%3, $."1*(23&"!!75 3% 3&2*(!75 
*(.-+(-.25, %$."1"&8(= 3!"#!"$%&'(')"*+', +-.* *(.2!7. 


%4!'+!%3"!'" .24&')', ' $.%('3%.")', $.' 37.20%(+" ' 
$.%3"1"!'' 3!"#!"$%&'(')"*+%�% +-.*2 *3842!% ' *% *3%"%0-
.24!7: 52.2+(".%: $%&'(')"*+%, *'*(":7 	�	, +%(%.28 $."1-
$%&2�2"( :!%;"*(3"!!%*(= 9"!(.%3 $.'!8('8 ."#"!',. 
 (% ;" 
3.":8 .2413%"!'" �%*-12.*(3"!!%, 3&2*(' !2 %.�2!7 ."&'�'-
%4!7" ' *3"(*+'" *%412"( 3%4:%;!%*(= $%11".;2!'8 .23!%3"-
*'8 3!-(.' *'*(":7 ', +2+ $%+24732"( 0%&"" )": 30-&"(!', $"-
.'%1 *-<"*(3%32!'8 	�	, 3 %$."1"&"!!%, *("$"!' !'3"&'.-"( 
$".'%1')"*+' 3%4!'+2/<'" .24!%�&2*'8. �1!2+% 3 %(1"&=!7" 
$".'%17 >(' .24&')'8 1%5%18( $%)(' 1% +.'(')"*+%, 3"&')'-
!7, 3 ."4-&=(2(" )"�% 3 9"&85 *%5.2!"!'8 .";':2 $.'3!%*8(*8 
'4:"!"!'8 3 $%&'('+- *(.2!7. 

� *(.-+(-.2:, 3%3&")"!!7: 3 37.20%(+- 3!"#!", $%&'('-
+', %(!%*8(*8 +2!9"&8.'8 1-5%3!%�% &'1".2, �20&/12("&=!7, 
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*%3"(, �%3"( >+*$".(%3, $2.&2:"!(, 3 )2*(!%*(', +%:'**'8 
$% 3!"#!", $%&'('+" ' 0"4%$2*!%*(', �%3"( $% 9"&"*%%0.24-
!%*(' $.'!':2":75 ."#"!',, 
7*#', *%3"( !29'%!2&=!%, 
0"4%$2*!%*(', $."4'1"!( ' $.23'("&=*(3%, :'!'*(".*(3% '!%-
*(.2!!75 1"&. �("$"!= 3&'8("&=!%*(' +2;1%�% '4 >('5 %.�2!%3, 
%*%0"!!% >(% +2*2"(*8 :'!'*(".*(32 '!%*(.2!!75 1"&, 423'*'( 
%( 23(%.'("(2 3%4�&23&8/<", "�% 6'�-.7 ' %$."1"&8"(*8 0&'-
4%*(=/ "" + .-+%3%1'("&/ �%*-12.*(32. �%;!% (2+;" �%3%.'(= ' 
% (%:, )(% +2+ !2 37.20%(+- ."#"!',, (2+ ' !2 $.2+(')"*+%" $.%-
3"1"!'" 3!"#!"$%&'(')"*+%�% +-.*2 3 %$%*."1%32!!%, 6%.:" 
%+24732"( 3&'8!'" "<" 9"&7, .81 %.�2!'429',, '!*('(-(%3, 
*(.-+(-.. � !': :%;!% %(!"*(' 
7*#', *%3"( +-&=(-.!%, ."3%-
&/9'', �%%.1'!29'%!!7, *%3"( $% '*&2:*+%, $.%$2�2!1", �'!'-
*(".*(3% +-&=(-.7 ' '*&2:*+%, %.'"!(29'', �.�2!'429'/ 521;2, 
."&'�'%4!7" %0<"*(32 ' %.�2!'429'', '*&2:*+'" 6%!17, �%:'-
("( $%:%<' ':2:2 �%:",!' ' !"+%(%.75 1.-�'5. �(' '!*('(-(7 
6%.:'.-/( %0<"*(3"!!%" :!"!'" '&' $2.2&&"&=!% * 3!"#!"$%-
&'(')"*+': 3"1%:*(3%: 42!':2/(*8 :";1-!2.%1!%, 1"8("&=!%-
*(=/ ' (2+': %0.24%: 3&'8/( !2 3!"#!// $%&'('+- *(.2!7. 


 $%*&"1!'" �%17 3%4.2*(2"( .%&= ��	� 3 $%&'(')"*+%, ' 
>+%!%:')"*+%, ;'4!', *%%(3"(*(3"!!% -3"&')'32"(*8 ' "�% 3%-
3&")"!!%*(= 3 ."#"!'" 3!"#!"$%&'(')"*+'5 3%$.%*%3. 

�.21'9'%!!%*(= (42+.7(%*(=) '.2!*+%�% %0<"*(32, %(*-(-
*(3'" 1":%+.2(')"*+'5 (.21'9', ' %(&2;"!!%, *'*(":7 6-!+-
9'%!'.%32!'8 $%&'(')"*+'5 $2.(', ' 1.-�'5 >&":"!(%3 �.2;-
12!*+%�% %0<"*(32 !" $%43%&8"( $.%*&"1'(=, +2+ $.%'*5%1'( 
.24.20%(+2 ("5 '&' '!75 +%!9"$9',, +2+'" *(.-+(-.7 3%3&")"!7 
3 '5 6%.:'.%32!'" ' +2+%3% 3&'8!'" ("5 '&' '!75 %.�2!'42-
9', !2 $.'!8('" ."#"!',. �(*-(*(3'" $.%4.2)!%*(' *+.732"( 
' *-<"*(3%32!'" .24!%�&2*', 3 37*#'5 >#"&%!25 3&2*('. 


7.20%(+2 +%!9"$9', ' $%15%1%3, +2+ ' $.'!8('" %+%!)2-
("&=!75 ."#"!', 3 '.2!*+%, 1",*(3'("&=!%*(' !"."1+% $.%'*-
5%1'( !2 )2*(!%:, $%.%, *":",!%:, -.%3!", 3 5%1" &')!75 
3*(.") 3!" .2:%+ $.%(%+%&2. �2+, $%$-&8.!7" *%3:"*(!7" (.2-
$"47 $%*&" !2:24%3 3 $2:8(!7" $% ."&'�'%4!%:- +2&"!12./ 
1!', +%&&"+('3!7" .24�%3"!'8 3 .2:212! (>6(2.), !2 +%(%.7" 
*%0'.2/(*8 $."1*(23'("&' �%*-12.*(3"!!%, 3".5-#+' ' ."&'-
�'%4!7" 1"8("&' *(.2!7, :%;!% 3$%&!" .2**:2(.'32(= +2+ 
*3%"�% .%12 42*"12!'8, !2 +%(%.75 %0*-;12/(*8 32;!",#'" 
�%*-12.*(3"!!7" $.%0&":7. �!2&%�')!75 (.21'9', $.'1".;'-
32/(*8 ' %$$%4'9'%!!7" *'&7. 
*" $."132.'("&=!7" *%�&2*%-
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32!'8 $.%'*5%18( 3 +-&-2.25, 2 !2 6%.-:25 ' *?"4125 37!%-
*'(*8 !2 -(3".;1"!'" -;" 37.20%(2!!28 +%!9"$9'8. 

�%3%.8 % (%:, )(% $.%9"** 6%.:'.%32!'8 $%&'(')"*+'5 
."#"!', $.%("+2"( $.' 342':%1",*(3'' 6%.:2&=!75 ' !"-
6%.:2&=!75 *(.-+(-., !"&=48 !" -)'(732(=, )(% $% +%!*('(--
9'' *(.2!7 1%:'!'.%32!'" %*!%3!75 !2$.23&"!', $%&'('+' 
�%*-12.*(32 %(!"*"!% + +%:$"("!9'' &'1".2, ' $%*&"1!"" *&%-
3% %*(2"(*8 42 !':. �": !" :"!"", «3 +2)"*(3" 37*#"�% .-+%-
3%1'("&8, �2:"!"' … 3 !"+%(%.75 *&-)285 �%(%3 $."1%*(23'(= 
1.-�': 0%&=#-/ *3%0%1- $.' 370%." $%&'(')"*+'5 ."#"!',3». 

�"%05%1':% $%1)".+!-(= ' (%( 62+(, )(% 3 	.2!" 12;" 
3 -*&%3'85 42'1"%&%�'4'.%32!!%*(' :%;!% �%3%.'(= % *-<"*(3%32-
!'' $.2+('+' 1"02(%3 3 5%1" 37*(.2'32!'8 3!"#!"$%&'(')"*+%�% 
1'*+-.*2. �24"(7, '!6%.:29'%!!7" ' 2!2&'(')"*+'" *2,(7 $-0-
&'+-/( :2(".'2&7, *3'1"("&=*(3-/<'" % *-<"*(3%32!'' - .24!75 
$%&'(')"*+'5 *'& .24&')!75 (%)"+ 4."!'8 $% 3%$.%*2: 3!"#!", 
$%&'('+', +%(%.7" %(*(2'32/(*8 3 -*&%3'85 %*(.%, $%&":'+'. 


 	�	 ':""(*8 !":2&% '**&"1%32("&=*+%-2!2&'(')"*+'5 
9"!(.%3, 42!8(75 .24.20%(+%, 3!"#!"$%&'(')"*+'5 $.%0&":. 
�"+%(%.7" '4 !'5 *3842!7 !2$.8:-/ * �%*-12.*(3"!!7:' *(.-+-
(-.2:', +2+, !2$.':"., �"!(. *(.2("�')"*+'5 :";1-!2.%1!75 
'**&"1%32!', :'!'*(".*(32 '!%*(.2!!75 1"&, �"!(. *(.2("�'-
)"*+'5 '**&"1%32!', �%3"(2 $% 9"&"*%%0.24!%*(', '**&"1%32-
("&=*+'" 9"!(.7 $.' $2.&2:"!(" ' �%3"(" >+*$".(%3. � 1.-�'5 
!"$%*."1*(3"!!28 *384= * (": '&' '!7: 3&2*(!7: 9"!(.%: !" 
$.%*:2(.'32"(*8, %!' $."1*(23&8/( *%0%, )2*(!7" '&' $%&--
�%*-12.*(3"!!7" '!*('(-(7. �% 3(%.%, �.-$$" *&"1-"( %(!"*(' 
(2+'" 9"!(.7, +2+ 	��� – �"!(. "3.24',*+'5 '**&"1%32!',, 
3!%*8<', 4!2)'("&=!7, 3+&21 3 .24.20%(+- $%15%1%3 + .243'-
('/ %(!%#"!', 	.2!2 * �%**'",, �"!(.2&=!%, �4'", ' �23+2-
4%:. �!2&'4 $-0&'+29', >('5 '!*('(-(%3 (2 +2;17, '4 !'5 .2*-
$%&2�2"( *3%':' $")2(!7:' ' '!(".!"(-'412!'8:') 3783&8"( 
!2&')'" 1'66"."!9'.%32!!75 $%15%1%3 + 2!2&'4- 3!"#!"$%-
&'(')"*+'5 $.%0&":. 
 +2)"*(3" $.':".2 :%;!% -+242(= !2 
*-<"*(3%32!'" 3 '.2!*+%, $%&'(')"*+%, >&'(" (."5 %*!%3!75 
:!"!', % .243'('' 342':%%(!%#"!', * �%**'",. 

�%&=#'!*(3% $."1*(23'("&", 37*#"�% 43"!2 �%*2$$2.2-
(2, '*5%18 '4 *%3$21"!'8 $%4'9', 13-5 *(.2!, 37*(-$2/<'5 
$.%('3 %1!%$%&/*!%, *'*(":7 ' 2:".'+2!*+%�% &'1".*(32 
3 *%3.":"!!%: :'.", .2**)'(732/( 3'1"(= 3 �%**'' *(.2("-
�')"*+%�% *%/4!'+2 ' 1"&2/( -$%. !2 .243'('" $2.(!".*(32 
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!2 :";1-!2.%1!%:, ."�'%!2&=!%: ' 13-*(%.%!!": -.%3!85, 
!" %*%4!2328 (%�%, )(% �%**'8 *:%(.'( !2 342':!%" *%(.-1!'-
)"*(3% * (%)+' 4."!'8 *3%'5 !29'%!2&=!75 '!("."*%3 ' �%(%-
32 .243'32(= %(!%#"!'8 3 +%!("+*(" :!%�%3"+(%.!%, 3!"#!"-
$%&'(')"*+%, &'!''. 


 %(&')'" %( 37#"'4&%;"!!%,, !24732":%, $%&'(%&%�2:' 
«%$(':'*(')"*+%,», *(%.%!!'+' 3(%.%, – $"**':'*(7 – $.'47-
32/( %(!%*'(=*8 + �%**'' * %*(%.%;!%*(=/ ' !"1%3".'": ' !" 
1"&2(= *(23+- !2 1%&�%3.":"!!-/ $".*$"+('3-4. 
 %*!%3" '5 
$%15%12 &";'( $.%)!% *&%;'3#',*8 42 $.%#"1#'" *(%&"('8 
*("."%('$, .'*-/<', �%**'/ 2�."**%.%: ' +%&%!'42(%.%:. �(- 
(%)+- 4."!'8 .241"&8"( 4!2)'("&=!28 )2*(= $."1*(23'("&", 
."6%.:2(%.*+%�% &2�".8. 	5 !";"&2!'" %(."#'(=*8 %( $."1-
348(75 '*(%.')"*+'5 $%15%1%3 ' $."':-<"*(3"!!28 %.'"!(2-
9'8 !2 �2$21 !" $%43%&8/( ': %0?"+('3!% %9"!'(= $.%'*5%-
18<"". 
 !2*(%8<"" 3.":8 *(%.%!!'+' (2+%�% $%15%12 !" 
$."1*(23&"!7 3 37*#'5 >#"&%!25 3&2*(' ' !" %+24732/( $.8-
:%�% 3&'8!'8 !2 '*("0&'#:"!( !2 -.%3!" $.'!8('8 ."#"!',. 


 '.2!*+%, $%&'(')"*+%, >&'(" "*(= ' $%*&"1%32("&' 343"-
#"!!%�% $%15%12, 3 %*!%3" +%(%.%�% &";'( %(!%*'("&=!% ."2&'-
*(')"*+', 34�&81 !2 342':%%(!%#"!'8 13-5 *(.2!. ��% *(%.%!!'-
+', -)'(7328 .%&= ' 3&'8!'" �%**'' 3 ."�'%!" ' !2 :'.%3%, 2."-
!", 2 (2+;" :!%�%3"+%37" '*(%.')"*+'" ' +-&=(-.!7" *384' 13-5 
*(.2!, *)'(2/(, )(% .243'('" *%(.-1!')"*(32 %(3")2"( !29'%-
!2&=!7: '!("."*2: 	�	. .' %9"!+" $&/*%3 342':%1",*(3'8 * 
�%**'",, %*%07, 2+9"!( 1"&2"(*8 !2 "" �"%$%&'(')"*+%" ' �"%-
>+%!%:')"*+%" $%&%;"!'", 2 (2+;" !2 32;!%" 4!2)"!'" �%**'' 
+2+ )&"!2 �� ���5. �"2&'*(7, -)'(7328 $.2�:2('4: .%**',*+%, 
3!"#!", $%&'('+', 3'18( 0&2�%$.'8(!7" 3%4:%;!%*(' $.2+('-
)"*+%�% 342':%1",*(3'8 13-5 *(.2! +2+ 3 ."#"!'' ."�'%!2&=!75 
$.%0&": – �&';!', 
%*(%+, �6�2!'*(2!, 	.2+, �23+24, �2*$',-
*+%" :%.", (2+ ' !2 13-*(%.%!!": -.%3!" 3 *6"." >!".�"('+', 
(.2!*$%.(2, (%.�%3&'. 
7.2;28 %0"*$%+%"!!%*(= !7!"#!", *'-
(-29'", 3 13-*(%.%!!'5 %(!%#"!'85 ' %$2*28*= 12&=!",#"�% 
%5&2;1"!'8 %(!%#"!',, %!' $."1&2�2/( .-+%3%1*(3- 	.2!2 %(-
+242(=*8 %( $."1348(75 %9"!%+ $%4'9'' �%**'', 42!8(= 0%&"" 
+%!*(.-+('3!-/ $%4'9'/ ' $"."*:%(."(= *3%/ -4+%!2$.23&"!-
!-/ 3!"#!"$%&'(')"*+-/ *(.2("�'/ * 9"&=/ 1'3".*'6'+29'' 
*3%"�% +-.*2 3 :";1-!2.%1!75 %(!%#"!'856. 

�%;!% %(:"('(= ' .%*( 3&'8!'8 )2*(' '!("&&"+(-2&=!%, 
>&'(7, $."1*(23&"!!%, -!'3".*'("(*+%, $.%6"**-.%,, !2 6%.-
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:'.%32!'" 3!"#!"$%&'(')"*+%�% 1'*+-.*2 3 $%*&"1!'" �%17. 
�2 024" (2+'5 -)"0!%-'**&"1%32("&=*+'5 9"!(.%3, +2+ 62+-&=-
("( $%&'(%&%�'' ' '!*('(-( :'.%375 '**&"1%32!', �"�".2!*+%�% 
-!'3".*'("(2, �!'3".*'("( ':2:2 �21"�2 3 �-:", �";1-!2.%1-
!%�% 9"!(.2 '*&2:*+'5 !2-+ (* 2007 �. !24732"(*8 �";1-!2.%1-
!%" %0<"*(3% '40.2!!75), �";1-!2.%1!7, -!'3".*'("( ':. �%-
:",!' 3 �243'!" ' 1.-�'5 07& $%1�%(%3&"! ' %$-0&'+%32! .81 
.20%(. �!' !" (%&=+% 12/( ("%."(')"*+%" %0%*!%32!'" 3!"#!"-
$%&'(')"*+%, 1%+(.'!7 *(.2!7, !% ' 2!2&'4'.-/( ."�'%!2&=!7" 
' :";1-!2.%1!7" 2*$"+(7 $%&'('+' 	�	, (": *2:7: (2+;" %(-
.2;28 !2&')'" 1"02(%3 $% >(': 3%$.%*2:. 

�(:")28 *-<"*(3%32!'" !"*+%&=+'5 !2$.23&"!', 3% 3!"#-
!"$%&'(')"*+'5 1'*+-**'85, !"%05%1':% $%1)".+!-(=, )(% !2-
0&/12":7" .24&')'8 !" 42(.2�'32/( �&%02&=!%, 9"&' – -+."-
$&"!'8 ' .2*$.%*(.2!"!'8 '.2!*+%, ."3%&/9'%!!%, :%1"&' 
3 "" #''(*+%, 3".*''. �2+ 07&% %(:")"!%, $%4'9'' %$$%!"!(%3 
.24&')2/(*8 &'#= $%15%12:' + %$."1"&"!'/ :"(%1%3 ' *$%-
*%0%3 "" ."2&'429''. .')":, >(' $%15%17 :%�-( :"!8(=*8 
3 423'*':%*(' %( 3.":"!', 3!-(."!!'5 ' 3!"#!'5 *%07(',, ' 
$%.%, '5 $".3%!2)2&=!28 *-<!%*(= 375%&2<'32"(*8. 

�2 30-&"(!', $".'%1 :%;!% $.%*&"1'(= .24&')!7" (")"!'8 
3% 3!"#!"$%&'(')"*+'5 1"02(25, $."1*(23&"!!7" .21'+2&=!7-
:' '*&2:'*(2:' ('&' '*&2:*+':' �&%02&'*(2:'), ."�'%!2&'-
*(2:', $.2�:2('+2:', 1"&2/<':' 2+9"!( !2 >+%!%:')"*+'" ' 
+-&=(-.!7" 62+(%.7, !29'%!2&'*(2:' ' 12;" $.%42$21!'+2:'. 
�1"$(7 >('5 !2$.23&"!', *2:7: !"$%*."1*(3"!!7: %0.24%: 
%(.2;2/( '1"%&%�')"*+'" $%4'9'' $."1*(23'("&", 13-5 %*!%3-
!75 �.-$$'.%3%+, $."1*(23&"!!75 !2 3!-(.'$%&'(')"*+%: $%&" 
*(.2!7: ."6%.:2(%.%3 ' +%!*".32(%.%3. 
*" '4:"!"!'8 3 5%1" 
%*-<"*(3&"!'8 3!"#!"$%&'(')"*+%, &'!'' �%*-12.*(32, !2-
0&/123#'"*8 3 %$."1"&"!!7" 3.":"!!7" $".'%17, $.8:% *38-
42!7 * $.'5%1%: + 3&2*(' ("5 '&' '!75 $%&'(')"*+'5 >&'(. 

."1*(23&8"(*8, )(%, %9"!'328 3!"#!"$%&'(')"*+', 1'*-
+-.* 	�	, :%;!% �%3%.'(= % 1979–1988 ��. +2+ $".'%1" 6%.:'-
.%32!'8 %*!%3!75 3!"#!"$%&'(')"*+'5 -*(2!%3%+ '*&2:*+%�% 
.";':2. 
 $".37" �%17 $.%'*5%1'&% 37("*!"!'" &'0".2&=!%-
0-.;-24!75 ($.%42$21!% !2*(.%"!!75), !29'%!2&'*(')"*+'5, 
&"329+'5, $.%*%3"(*+'5 �.-$$ ' -*(2!%3&"!'" �%*$%1*(32 '*-
&2:*+%, $2.21'�:7. �%%(3"(*(3"!!% 3%4.2*(2&2 ' .%&= '1",-
!75 -*(2!%3%+ 35%18<"�% 3% 3&2*(= ."3%&/9'%!!%�% 1-5%3"!*(-
32 3 6%.:'.%32!'' 3!"#!", $%&'('+'. �2532( 2:".'+2!*+'5 
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42&%;!'+%3 3 �"�".2!" 3 !%80." 1979 �., +%(%.7, !24732/( 
«3(%.%, '*&2:*+%, ."3%&/9'",», *(2& !" (%&=+% %1!': '4 $".-
375 3!"#!"$%&'(')"*+'5 2+(%3 3.":"!!%�% $.23'("&=*(32, !% ' 
«%$."1"&8/<': 62+(%.%:, $%1(%&+!-3#': 3!"#!// $%&'('+- 
	�	 !2 $-(= >+*$%.(2 ."3%&/9''»7. �2)23#28*8 '.2!%-'.2+*+28 
3%,!2, %0%*(.'3#28 %(!%#"!'8 	.2!2 !" (%&=+% *% *(.2!2:' 
�2$212 ' 3%*(%)!7: &2�".":, !% ' * 0%&=#'!*(3%: �%*-12.*(3 
."�'%!2, %+%!)2("&=!% $%1(3".1'&2 ($% :!"!'/ 9'('.-":%�% 
23(%.2), !2$.23&"!!%*(= 3!"#!"$%&'(')"*+%�% +-.*2 !2 *%412-
!'" "1'!%�% '*&2:*+%�% 6.%!(2 $-(": >+*$%.(2 ."3%&/9'', 
%*-<"*(3&8":%�% +2+ $%&'(')"*+':', >+%!%:')"*+':', +-&=(-.-
!7:', '1"%&%�')"*+':', (2+ ' 3%"!!7:' :"(%12:'8. 

�1!2+% 3 >(%( $".'%1 %()"(&'3% $.%83'&'*= $.%('3%.")'8 
*."1' 3".5-#+' $.'#"1#"�% + 3&2*(' 1-5%3"!*(32 $% 3%$.%*- 
%*-<"*(3&"!'8 >+*$%.(2 ."3%&/9''. �"37" '*&2:'*(7, -0";-
1"!'8 +%(%.75 3 (%( $".'%1 .241"&8& %1'! '4 !7!"#!'5 &'1"-
.%3 %$$%4'9'%!!%�% 13';"!'8 – �. �8..-0', .2(%32&' 42 ;"*(-
+'" (3%"!!7") :"(%17. .237", +%(%.75 $%41!"" *(2&' !24732(= 
(.21'9'%!2&'*(2:' '&' +%!*".32(%.2:', $.'4732&' + *%412!'/ 
3 	.2!" *3%"�% .%12 %0.249%3%, *%9'2&=!%->+%!%:')"*+%, 
:%1"&', +%(%.28 *2:2 $% *"0" *(2!"( +.2*!%.")'37: *3'1"-
("&=*(3%: $."':-<"*(3 '*&2:*+%�% %0<"*(32 *$.23"1&'3%*('. 
.%('3%*(%8!'" $.2375 ' &"375 !20&/12&2*= 3 �%*-12.*(3"!-
!75 *(.-+(-.25, ."&'�'%4!75 %.�2!'429'85, $2.(',!75 �.-$$'-
.%3+25, %1!2+% 3 !2'0%&"" %*(.7" :%:"!(7 3:"#2("&=*(3% 
1-5%3!%�% &'1".2 !'3"&'.%32&% $.%('3%.")'8 ' .24.8;2&% 
*'(-29'/. 

�% 3(%.%, $%&%3'!7 80-5 �%1%3 �� 3. 3!%*8(*8 '4:"!"!'8 
3% 3!"#!"$%&'(')"*+', +-.* 	�	. �23".#"!'" '.2!%-'.2+*+%, 
3%,!7 ' +%!)'!2 �%:",!' 373"&' !2 $%&'(')"*+-/ 2."!- *(.2-
!7 $.2�:2('+%3. �"%05%1':%*(= *+%.",#"�% 3%**(2!%3&"!'8 
>+%!%:'+' -3"&')'&2 42'!("."*%32!!%*(= 3 .243'('' 342':%%(-
!%#"!', * 42.-0";!7:' �%*-12.*(32:'. 
 $".'%1 $."0732!'8 
- 3&2*(' $."4'1"!(2 �.�. �2#":' �26*2!1;2!' (1989–1997) 
3!"#!88 $%&'('+2 $.'%0."(2"( 0%&"" !29'%!2&=!7, ' ."�'%-
!2&=!7, 52.2+(".. �%4-!� «>+*$%.( '*&2:*+%, ."3%&/9''» 
$.2+(')"*+' 37#"& '4 -$%(."0&"!'8, %1!2+% >(% !" %4!2)2&%, 
)(% %! 07& *!8( * $%3"*(+' 1!8. %1 3&'8!'": 3!-(."!!'5 ' 
3!"#!'5 62+(%.%3 '4:"!'&'*= &'#= '!*(.-:"!(7 "�% $.%3"1"-
!'8. �+9"!( 07& *1"&2! !2 :8�+'" :"(%17 – >+%!%:')"*+%" *%-
(.-1!')"*(3% ' +-&=(-.!-/ >+*$2!*'/. %37*'&*8 '!("."* 
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+ -)2*('/ 3 :";1-!2.%1!75 %.�2!'429'85. �1!2+% $.2+('+2 !"-
$%*."1*(3"!!%, $%11".;+' '*&2:*+'5 13';"!', $.%1%&;2&2*=. 


 ."4-&=(2(" 3!"*"!'8 '4:"!"!', 3 *(.-+(-.- �%*-12.*(3"!-
!%, 3&2*(', ', 3 )2*(!%*(', %(:"!7 $%*(2 $.":=".-:'!'*(.2 $."-
4'1"!( *%*."1%(%)'& 3 *3%'5 .-+25 .-+%3%1*(3% '*$%&!'("&=!%, 
3&2*(=/, ' *%%(3"(*(3"!!% 3%4.%*&% "�% 3&'8!'" !2 6%.:'.%-
32!'" 3!"#!"�% +-.*2. 
 >(%( $".'%1 !"*+%&=+% *!'4'&*8 !2+2& 
3!"#!"$%&'(')"*+'5 1"02(%3, (2+ +2+ $"."%*:7*&"!'" 0&';2,-
#'5 9"&", ' :"(%1%3 $.%3"1"!'8 3!"#!"$%&'(')"*+%�% +-.*2 
$.%'*5%1'&% ' - !"+%(%.75 &"375 �.-$$'.%3%+, +%(%.7" $%*("-
$"!!% %(5%1'&' %( $%4'9', +.2,!"�% .21'+2&'4:2. 


!"#!88 $%&'('+2 ."6%.:2(%.%3 – $".'%1 $."4'1"!(*(32 
�. �2(2:' (1997–2005 ��.), $% *-(', – $.%1%&;"!'", .243'('", 
-�&-0&"!'" 3!"#!"$%&'(')"*+%, &'!'' $."1#"*(3%323#"�% 
$."4'1"!(2. �0?83&"!!28 !%37: $."4'1"!(%: $%&'('+2 .24-
.81+' $%!':2&2*= +2+ .2*#'."!'" :";1-!2.%1!75 *384", 	�	 
$.' *%5.2!"!'' 3".!%*(' %*!%3!7: '*&2:*+': $.'!9'$2: ' 
$.%1%&;"!'" &'!'' !2 $."3.2<"!'" 	.2!2 3 :%1"&=, 1%*(%,-
!-/ $%1.2;2!'8. 	1"8 «1'2&%�2 9'3'&'429',», #'.%+% $.%$2-
�2!1'.-":28 $."4'1"!(%:-."6%.:2(%.%:, $% *&%32: :'!'*(.2 
'!%*(.2!!75 1"& $.23'("&=*(32 3.":"! �.�2(2:', (2+;" 07&2 
3713'!-(2 &'#= 1&8 (%�%, )(%07 «$%1�%(%3'(= $%)3- 1&8 0%&"" 
#'.%+%�% .2*$.%*(.2!"!'8 $.'473%3 '*&2:*+%, ."3%&/9''»9. 

�"%05%1':% %(:"('(=, )(% %(*-(*(3'" 3*", $%&!%(7 3&2*(' 
3 4!2)'("&=!%, *("$"!' :"#2&% ."6%.:2(%.2: $.%3%1'(= 
+-.* !2 .24.81+-. �!%�'" #2�' �.�2(2:' !2 :";1-!2.%1!%, 
2."!" 3*(.")2&'*= +.'(')"*+' !" (%&=+% .21'+2&=!7:' '*&2-
:'*(2:', !% ' +%!*".32(%.2:'-(.21'9'%!2&'*(2:'. .%('3%-
.")'8 $% 3!"#!"$%&'(')"*+': 3%$.%*2: 3%4!'+2&' ' *."1' 
$."1*(23'("&", &2�".8 ."6%.:2(%.%3. %*&" 370%.%3 3 :"1;-
&'* 7-�% *%4732 3 2004 �., 33'1- -*'&"!'8 $.%9"**%3 1'66"-
."!9'29'' 3!-(.' +2;1%�% '4 13-5 $%&'(')"*+'5 (")"!',, -3"-
&')'&'*= .2*5%;1"!'8 $% 3%$.%*2: 3!"#!", $%&'('+' 3!-(.' 
+2;1%�% '4 6&2!�%3. %83&"!'" !"%+%!*".32(%.%3, !"%$.2�:2('-
+%3, +%!*".32('3!% !2*(.%"!!75 ."6%.:2(%.%3 $%3&"+&% 42 *%-
0%, .2*$.%*(.2!"!'" 0%&"" 1.%0!75 :!"!', 3% 3!"#!"$%&'-
(')"*+%: 1'*+-.*". �1!2+% %(!%*'("&=!% .243'('8 81".!%, 
$.%�.2::7 *-<"*(3-"( %0<"*(3"!!7, +%!*"!*-*. 

� $.'5%1%: + 3&2*(' $."4'1"!(2 �. �5:21'!";212 ' $"."-
5%1%: 3$".37" 42 3*/ '*(%.'/ 	�	 3*"5 '!*('(-(%3 3&2*(' 
3 .-+' +%!*".32(%.%3 3!"#!"$%&'(')"*+', +-.* *(2!%3'(*8 0%-
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&"" 2�."**'3!7:, -*'&'32"(*8 "�% 3%"!!28 *%*(23&8/<28, $.%-
'*5%1'( 2+('3'429'' 81".!%, $.%�.2::7. �.%3"!= 3%41",*(3'8 
'1"%&%�'' !2 6%.:'.%32!'" ' %*-<"*(3&"!'" 3!"#!", $%&'('-
+' -*'&'&*8. 	.2!*+', $."4'1"!( %(+.7(% $.'4732"( + $.%1%&-
;"!'/ ."3%&/9'' ' $.%3"1"!'/ !2*(-$2("&=!%, 3!"#!", $%&'-
('+' +2+ 3 ."�'%!2&=!%:, (2+ ' 3 :'.%3%: :2*#(20". �"4+'" 42-
83&"!'8 ' !"+%(%.7" ."#'("&=!7" 1",*(3'8 $."4'1"!(2 3747-
32/( !"1%3%&=*(3% $."1*(23'("&", !" (%&=+% ."6%.:2(%.*+%�%, 
!% ' +%!*".32('3!%�% &2�".8. �"02(7 $% 3!"#!"$%&'(')"*+': 
3%$.%*2: %*%0"!!% 2+('3'4'.%32&'*= 3 $".'%1 $%1�%(%3+' 
+ $."4'1"!(*+': 370%.2: 2009 �. �"6%.:2(%.7 ."4+% +.'('+%-
32&' �. �5:21'!";212 42 %(+.7(-/ $%11".;+- �����, �"40%&-
&7, %0%*(."!'" %(!%#"!', * .81%: 2.20*+'5 �%*-12.*(3. 

�"*(+-/ +.'('+- *% *(%.%!7 &2�".8 (.21'9'%!2&'*(%3 ' 
."&'�'%4!75 23(%.'("(%3 374732/( *(.":&"!'8 $."4'1"!(2 
$%*(23'(= !2 %0*-;1"!'" ' *2:7, )-3*(3'("&=!7, 1&8 	.2!2 
3%$.%* – 3%4:%;!%*(= 3%**(2!%3&"!'8 %(!%#"!', * ���. 
�. �5:21'!";21 $.%83&8"( ."#'("&=!%*(= ' (3".1%*(= ' $%-
*(%8!!% 3 (%, '&' '!%, 6%.:" %0.2<2"(*8 + >(%:- 3%$.%*-. 
-*(= "�% $'*=:2 + .-+%3%1*(3- ��� !%*8( !2*(23'("&=!7, ' 
%0&')'("&=!7, 52.2+(". ' %*(2/(*8 0"4 %(3"(2, $%$7(+' $."-
4'1"!(2 3*(-$'(= 3 1'2&%� * �&23!7: 3.2�%: '*&2:*+%, ."3%-
&/9'' – *3'1"("&=*(3% !"%1!%4!2)!%*(' "�% $%&'(')"*+%, &'-
!''. ."1*(23&8"(*8, )(% $."4'1"!( %*%4!2"(, )(% 33'1- -;"-
*(%)"!'8 :";1-!2.%1!75 *2!+9', $.%('3 	�	 ' -*'&"!'8 "" 
'4%&89'', 3%4:%;!%*(' >+%!%:')"*+%�% .243'('8 *(.2!7 0-1-( 
*'&=!% %�.2!')"!7, *&"1*(3'": )"�% *(2!"( %0%*(."!'" 3!-(-
."!!"�% $%&%;"!'8. 
 -*&%3'85 -*'&"!'8 3!-(.'$%&'(')"*+'5 
.24!%�&2*', ' *%5.2!8/<"�%*8 $.%('3%*(%8!'8 3 %0<"*(3" >(% 
:%;"( $.'3"*(' !" (%&=+% + $%("." 3&2*(' !"%+%!*".32(%.2:', 
!% ' + 4!2)'("&=!%:- %*&20&"!'/ 	.2!2. �%.:2&'429'8 %(!%-
#"!', * �2$21%: :%�&2 07 *%1",*(3%32(= ."#"!'/ :!%�'5 
$.%0&":. �% :!%�%&"(!"" !2*2;1"!'" 3 %0<"*(3"!!%: *%4!2-
!'' 3.2;1"0!%�% %(!%#"!'8 + «
"&'+%:- *2(2!"» 3 4!2)'("&=-
!%, *("$"!' *1".;'32"( $."4'1"!(2. �2+ *)'(2"( 1.-�%, >+*-
$".( $% 3%$.%*2: 3!"#!", $%&'('+' 	�	, 42 3.":8, $.%#"1-
#"" $%*&" ."3%&/9'', 3!"#!88 $%&'('+2 	.2!2 4!2)'("&=!% 
'4:"!'&2*=, !% «'1"%&%�')"*+28 1%+(.'!2 '*&2:*+%, ."*$-0-
&'+' $%-$.";!":- %*!%32!2 !2 (."5 $.'!9'$25: ;"!<'!7 %08-
42!7 !%*'(= 5'1;20, �%"1'!"!!7" �(2(7 %*(2/(*8 $.%('3!'-
+%: 	.2!2, (% ;" :%;!% *+242(= ' %0 	4.2'&". �(+24 %( >('5 
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$.'!9'$%3 $%*(23'& 07 $%1 *%:!"!'" *2: *:7*& *-<"*(3%32-
!'8 '*&2:*+%, *'*(":7 ' .24:7& 07 �.2!'97 :";1- '1"%&%�'-
", .";':2 ' "�% ."2&=!7:' '!("."*2:'»10. 

�"(+% $.%*&";'32/<'"*8 !2:"."!'8 �. �5:21'!";212 
.2*#'.'(= $."4'1"!(*+'" $%&!%:%)'8, *!'4'(= .%&= �%3"(2 
$% 9"&"*%%0.24!%*(', %�.2!')'(= 3%4:%;!%*(' :"1;&'*2 3 3%-
$.%*25 +%!(.%&8 42 1"8("&=!%*(=/ $.23'("&=*(32, $%*(23'(= 
*3%'5 &/1", 3% �&23" '!*('(-(%3, 3&'8/<'5 !2 37.20%(+- 
3!"#!"$%&'(')"*+%�% +-.*2 (3 )2*(!%*(', *:"!2 :'!'*(.2 '!%-
*(.2!!75 1"&, 33"1"!'" 3 *3%": 2$$2.2(" 1%&;!%*(", *$"9-
$."1*(23'("&", $% 3!"#!"$%&'(')"*+': 3%$.%*2:), :%;"( *3'-
1"("&=*(3%32(= % "�% !2:"."!'' $%*(23'(= $%1 *3%, +%!(.%&= 
3!"#!// $%&'('+- *(.2!7 1&8 (%�%, )(%07 3!"*(' +%.."+('.%3-
+' 3 (.21'9'%!!7, +-.*. �2+ -+24732&%*=, *%�&2*!% +%!*('(-9'', 
%$."1"&"!'" 3!"#!", $%&'('+' *(.2!7 %(!"*"!% + +%:$"("!9'' 
1-5%3!%�% &'1".2. �&' �2:"!"' %(+.7(% 4283&8"( % *3%", $%1-
1".;+" $."4'1"!(2. 
 >('5 %0*(%8("&=*(325 !"&=48 '*+&/)'(=, 
)(% 3 %0%4.':%: 0-1-<": !20&/12":7, !7!" $.%9"** ."%.�2-
!'429'' *(.-+(-., ."2&=!% ':"/<'5 %(!%#"!'" + 37.20%(+" 
3!"#!", $%&'('+', $.'3"1"( + (%:-, )(% '5 +%&')"*(3% 0-1"( 
*3"1"!% + :'!':-:-. � >(% *%412*( -*&%3'8 1&8 $"."%9"!+' 
9"!!%*(",, *3%,*(3"!!75 (.21'9'%!!%, 3!"#!", $%&'('+" 	�	 
' $%43%&'( $.'3!"*(' 3 !"" !%3%" !2)2&%. 

 
                                                 
1 �. ��������. �	
��- ������- ������. ������� �� �����
��� 
���	�������-� ��. ��., 1388. �. 1. 
2 ��� �, �. 2. 
3 �. ��
��
���. ���	��� �����: � �!�� ��"	�	
����. – Pro et Con-
tra. # 4(42), �$��-������ 2008. �. 21. 
4 %. �����. ��� �	
�	
� " 	&�" ����	-�	�����"�� 	��	!���. ' �����-
�� �� ��&�����	� ���
���� ()�� «(��� � )	���� � �	� � ��
���-
�	
� � ���	����»… – www.iraneurasia.ir. 27.01.2010. 
5 ��� �. 
6 (�����$ � ��	*��	�	� �.�����
	� «+�	"� ����	-�	�����"�� 
	��	!���».. – www.iras.ir. 13.12.2009. 
7 �.��������. �. 318. 
8 ��� �, �. 357. 
9 ��� �, �. 443. 
10 �. ��
��
���. ���	��� �����: � �!�� ��"	�	
����… �. 21. 
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���-������-� �����"������ �������� #���� (��#) 

 
�)2*('" '.2+*+'5 +-.1%3 "1'!7: *$'*+%: !2 370%.25 

3 $2.&2:"!( 	.2+2 $.'!"*&% ': 57 :"*(. �1!2+% $%)(' 8 :"*8-
9"3 $%&'(')"*+'" *'&7 *(.2!7 !" :%�&' 1%*(')= *%�&2#"!'8 %(-
!%*'("&=!% *%*(232 !%3%�% $2.&2:"!(2. 
 >(%, *'(-29'' +-.17 
07&' !2:"."!7 3"*(' $"."�%3%.7 *% 3*":' 6.2+9'8:'. �!' *%4-
12&' �%2&'9'%!!7, �-.1*+', �&%+ (���) 1&8 %(*(2'32!'8 '!("-
."*%3 �-.1'*(2!*+%�% ."�'%!2 3 >('5 $"."�%3%.25. ��� $%11".-
;'32& $%4'9'/ �2*-12 �2.42!', $."4'1"!(2 >(%�% ."�'%!2, .2(%-
323#"�% 42 *+%.",#', 375%1 '4 +.'4'*2 3&2*(' ' 6%.:'.%32!'" 
!%3%�% $.23'("&=*(32 !2 %*!%3" $2.(!".*(32 ' +%!*"!*-*2. �-.1-
*+%" .-+%3%1*(3% 37.2;2&% :!"!'", )(% 42(8�'32!'" >(%�% $.%-
9"**2 �.%4'( *$.%3%9'.%32(= 0"*$%.81+' $% 3*", *(.2!". 

�-.1*+28 +%2&'9'8 .24.20%(2&2 $.%�.2::- 1",*(3',, 
*6%.:-&'.%32!!-/ 3 1%+&21" '4 19 $-!+(%3. �! 83&8&*8 %*!%-
3%, 1&8 3"1"!'8 $"."�%3%.%3 * 1.-�':' $%&'(')"*+':' 6.2+-
9'8:', $%0"1'3#':' !2 370%.25, ' *%1".;2& -*&%3'8 1&8 
3*(-$&"!'8 3 &/0-/ 0-1-<-/ $.23'("&=*(3"!!-/ +%2&'9'/. 

�-.17 !2*(2'32&' !2 ."2&'429'' *(.140 '.2+*+%, +%!*('(-9'', 
+%(%.28 :%;"( .24."#'(= * �2�121%: $.%0&":7 *$%.!75 ("..'-
(%.', :";1- +-.12:' ' 1.-�':' >(!')"*+':' �.-$$2:', 3 (%: 
)'*&" ' $.%0&":- �'.+-+2. �!' (."0%32&' -."�-&'.%32!'8 3%-
$.%*%3 1%07)' !"6(' ' �242, *(2(-*2 $"#:".�2, $."1%*(23&"!'8 
+-.12: +&/)"375 $%*(%3 3 0-1-<": '.2+*+%: $2.&2:"!(" ' 1.. 
 
 

��'.��-����� $���$� � 
������� ������-��� 
 

�2+ $."1*(23&8"(*8, .24&')!7" $%&'(')"*+'" $2.('' ' ("-
)"!'8 	.2+*+%�% �-.1'*(2!2 +2+ 0-1(% 07 1%*('�&' +%!*"!*-*2 
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$% 32;!7: 2*$"+(2: 3!-(.'$%&'(')"*+%, ;'4!' *(.2!7. 
:"*(" 
* (": :";1- !':' 3"1"(*8 %*(.28 $%&'(')"*+28 0%.=02 42 3&'8-
!'" !2 +-.1*+%" *%%0<"*(3% 	.2+2. �2 %1!%: $%&/*" $%&'(')"-
*+%, 0%.=07 37*(-$2/( *(2.7" %.�2!'429'' – �":%+.2(')"*+28 
$2.('8 �-.1'*(2!2 (��), 3%4�&23&8":28 �. �2.42!', ' 2(.'%-
(')"*+', *%/4 �-.1'*(2!2 (��), .-+%3%1':7, �;. �2&202!'. �2 
1.-�%: $%&/*" �.-$$'.-/(*8 !%37" %.�2!'429'', 3 )'*&" +%(%-
.75, !2$.':"., 13';"!'" ' 6.2+9'8 +-.1*+%�% $2.&2:"!(2 «"-
.":"!7» («�%.2!»)1, $%&=4-/<'"*8 $%11".;+%, %$."1"&"!!%, 
)2*(' !2*"&"!'8 �-.1'*(2!*+%�% ."�'%!2 	.2+2. ".3%!2)2&=!% 
>(2 �.-$$2 3%4!'+&2 3!-(.' �� +2+ "" 6.2+9'8, +%(%.%,, %1!2+%, 
!" -12&%*= *6%.:'.%32(= $%&'(')"*+-/ $2.('/. «�%.2!» *(2&% 
6-!+9'%!'.%32(= 3 �-.1'*(2!" +2+ 2&=(".!2('3!%" (�� ' ��) 
$%&'(')"*+%" 13';"!'". �!%�'" "�% $.'3".;"!97 %(12/( $."1-
$%)("!'" ':"!!% >(%:- %$."1"&"!'/, $%*+%&=+-, $% '5 :!"!'/, 
$%&'(')"*+'" '&' *%9'2&=!7" 13';"!'8 «*%*(%8( '4 &'9 '&' %.-
�2!'429',, %0?"1'!8/<'5*8 1&8 ."2&'429'' *$"9'6')"*+'5 $%-
&'(')"*+'5 '&' *%9'2&=!75 4212), (."0-/<'5 +%&&"+('3!%�% ."-
#"!'8»2. �!' 37*(-$2/( 42 ."6%.:- -$.23&"!'8, *%�&2*!% +%-
(%.%, $."1$%)("!'" %(12"(*8 $2.&2:"!(*+%, *'*(":", $."$8(-
*(3-/<", 8+%07 .243'('/ 23(%.'(2.'4:2 3&2*('. 

�(% 13';"!'" 3%4�&23'& 073#', 42:"*('("&= �"!*"+2 �� 
�2-#'.32! �-*(262, +%(%.7, !25%1'&*8 - '*(%+%3 6%.:'.%-
32!'8 ��. �1!2+% $%*&" 1991 �. %! :!%�% 3!':2!'8 *(2& -1"-
&8(= %*:7*&"!'/ $%&'(')"*+%, '*(%.'' 	.2+*+%�% �-.1'*(2!2, 
!2$'*2& *3%' :":-2.7 ' !"*+%&=+% +!'�, 3 )'*&" +%(%.75, !2-
$.':"., «�-.17 3 *%3"(*+%, '�."» (1993). ��% $%4'9'8 $% +-.1-
*+%:- 3%$.%*- %(.2;2&2 �&-0%+% 6-!1'.%32!!7, $%&'(')"*+', 
$%15%1. �! (2+;" $.'!':2& 3% 3!':2!'" ' !%37" ("!1"!9'' – 
$.%0&":- �&%02&'429'', %(+24 %( *(2.%, '1"%&%�'', «%*&"$-
&83#",» +-.1*+'5 &"375 ' (.1. �"!88 *3%' 34�&817, �. �-*(2-
62 $%!':2&, )(% :!%�'" '4 "�% *%.2(!'+%3 !" *:%�-( *%�&2-
*'(=*8 * !':. �! (2+;" !" !2#"& $%!':2!'8 ' - �"!".2&=!%�% 
*"+."(2.8 �� �;. �2&202!'. ��% +.'('+%32&' ' "�% %$$%!"!-
(7, !% �. �-*(262 3*"-(2+' ."#'&*8 3%4�&23'(= !%3%" $%&'('-
)"*+%" 13';"!'" 3% ':8 %0!%3&"!'8 %0<"*(3"!!%-$%&'(')"-
*+%, ;'4!' �-.1'*(2!*+%�% ."�'%!2. �! %*!%32& *3%/ :"1'2 
�.-$$- (Wusha company) ' '**&"1%32("&=*+', 9"!(.. �(2 :"-
1',!28 +%:$2!'8 '412"( �24"(7, ':""( *3%, *2,( ' .21'%*(2!-
9'/. � '5 $%:%<=/ 13';"!'" %*3"<2"( $%.%+' +-.1*+%�% %0-
<"*(32 ' %#'0+' .-+%3%18<'5 $2.(',. 
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.'4!2328 '*(%.')"*+-/ .%&= *(2.75 $%&'(')"*+'5 $2.(', 
(�� ' ��), �-*(262, %1!2+%, !" 37*(-$2"( 42 '5 .%*$-*+. �! 
$."1*(23&8"( *%412!!%" ': 13';"!'" «�%.2!» +2+ 2&=(".!2('-
3- ':, +.'('+-8 '5 42 (%, )(% %!' 8+%07 !" *$%*%0*(3-/( .243'-
('/ 1":%+.2('', $%*+%&=+- +%!(.%&'.-/( (.' 3"(3' 3&2*(' – 
'*$%&!'("&=!-/, 42+%!%12("&=!-/ ' *-1"0!-/. %>(%:- %! 
37*(-$'& * $."1&%;"!'": 42:"!'(= �29'%!2&=!7, *%3"( $2.-
&2:"!(%:, *3%0%1!7: %( 3&'8!'8 $%&'(')"*+'5 $2.(',; +20'!"( 
:'!'*(.%3 %! *)'(2"( 9"&"*%%0.24!7: $."%0.24%32(= 3 '*-
$%&!'("&=!7, +%:'("(, +%(%.7, 07 *%*(%8& '4 *(.-+(-., 42!'-
:2/<'5*8 $%&'(')"*+':' ' >+%!%:')"*+':' $.%0&":2:'; *--
1"0!-/ *'*(":- %! $."1&2�2"( %*3%0%1'(= %( $.8:75 '&' +%*-
3"!!75 3&'8!', .-+%3%18<'5 $2.(',3. 

%1 "�% .-+%3%1*(3%: 13';"!'" «�%.2!» %(1"&=!7: *$'-
*+%: (Change List) 37*(-$'&% !2 $2.&2:"!(*+'5 ' $."4'1"!(-
*+'5 370%.25, *%*(%83#'5*8 3 �-.1'*(2!*+%: ."�'%!" &"(%: 
2009 �.4 �(% $.'!"*&% ":- 25 :"*( 3 +-.1*+%: $2.&2:"!(". 


 %*!%3" $%&'(')"*+%, $.%�.2::7 «�%.2!» !25%1'&'*= 
!"."#"!!7" $.%0&":7 �-.1'*(2!*+%�% ."�'%!2: 1"6'9'( 0/1-
;"(2, 37*%+', -.%3"!= 0"4.20%('97, +%..-$9'8 ' !"$%('4:, 
!"%$.2312!!% .241-(7, 2$$2.2( )'!%3!'+%3 ' 0/1;"(!75 *&--
;2<'5, !"1%*(2(%+ +32&'6'9'.%32!!%, .20%)", *'&7, (."0%-
32!'" %0?"1'!"!'8 *'& $"#:".�2, -."�-&'.%32!'" .24!%�&2-
*', * �2�121%: $% $.%0&":2: 42+%!2 %0 -�&"3%1%.%125 ' 6'-
!2!*%3%-02!+%3*+': $.%0&":2: ' $.. �!2 07&2 $%11".;2!2 
)2*(=/ +-.1*+%�% !2*"&"!'8, )(% $%43%&'&% «�%.2!» *%412(= 
*3%/ 6.2+9'/ 3 �"�'%!2&=!%: $2.&2:"!(" �-.1'*(2!2. �(% 
$.'12&% 13';"!'/ «�%.2!» %$."1"&"!!7, 3"* 1&8 -)2*('8 
3 370%.25 3 '.2+*+', $2.&2:"!(, +%(%.7" *%*(%8&'*= 7 :2.(2 
2010 �. �!% $%&-)'&% 8 1"$-(2(*+'5 +."*"&. 

«�%.2!» 37*(-$2"( 42 %0!%3&"!'" $%&'(')"*+%, *(.-+(-.7 
�-.1'*(2!*+%�% ."�'%!2, $%>(%:- .2(-"( 42 $%1�%(%3+- !%3%�% 
$%+%&"!'8 $%&'('+%3, +%(%.7" 07 «%(+.7&' !%3-/ >.- $%&'('-
+' 3 �-.1'*(2!"». �!' 1%&;!7 (2+;" 42!':2(=*8 >+%!%:'+%, ' 
3&21"(= '*+-**(3%: 3"1"!'8 $"."�%3%.%3 3% ':8 .243'('8 
+-.1*+%, !29''. �(% 13';"!'" 37*(-$2"( (2+;" 42 .%(29'/ .--
+%3%18<'5 +21.%3, +%(%.7" !" 1%&;!7 !25%1'(=*8 !2 *3%'5 
$%*(25 *37#" 10 &"(5. 

«�%.2!» $%13".�2"( ."4+%, +.'('+" 1"8("&=!%*(= ��, +%-
(%.28 *% *3%", *(%.%!7 %03'!8"( >(% 13';"!'" ' "�% &'1".%3 
3 *%412!'' !2$.8;"!!%, *'(-29'' $% 3*":- �-.1'*(2!-. �2+, 
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+%�12 3 �25% ' �%5-+" 3 :2" 2010 �. $.%#&' $.%("*(7 $.%('3 
��, .-+%3%1'("&' $%*&"1!", %0?83'&' >(% 1"&%: .-+ «�%-
.2!», )(% 07&% %$-0&'+%32!% 3 �24"(" «�202(»6. 

�3';"!'" «�%.2!» *)'(2"(, )(% �� !" 420%('(*8 % ("..'(%-
.'2&=!%, 0"4%$2*!%*(' �-.1'*(2!*+%�% ."�'%!2, !25%1'(*8 3 +%!-
6.%!(29'' * �2�121%:, !" +%!(2+('.-"( * *%3.":"!!7: :'.%37: 
�.2;12!*+': %0<"*(3%: ' 3%%0<" -(.2)'32"( -32;"!'" +-.1*+%-
�% !2.%12, $%*+%&=+- $2.('8 ' "" &'1". 8+%07 !" 5%(8( $".":"!. 

% :!"!'/ «�%.2!», !" %(3")2/<'" *%3.":"!!%:- :%:"!-
(- *(2.7" $%&'(')"*+'" $2.('' – �� ' �� – $7(2/(*8 .-+%-
3%1'(= :%1".!'429'", '5 *%0*(3"!!%, $%&'(')"*+%, *(.-+(-.7 
' $.%13'�2/( !2 .-+%3%18<'" $%*(7 !-;!75 ': &/1", '4 +&2-
!%3 ' +-.1*+%, >&'(7. 
 *384' * >(': «�%.2!» 37*(-$2"( 42 
*$.23"1&'3%" ."#"!'" $.%0&": ' 3&2*(= 42+%!2. .' >(%: .--
+%3%1*(3% 13';"!'8 *)'(2"( !"%05%1':7: 4207(= $.%('3%.")'8 
' 3:"*(" 348(=*8 42 %0!%3&"!'" %0<"*(3"!!%-$%&'(')"*+%, ;'4-
!' �-.1'*(2!*+%�% ."�'%!27. 


 *"."1'!" 23�-*(2 2010 �. «�%.2!» $."1*(23'&% �"�'%!2&=-
!%:- $.23'("&=*(3- �-.1'*(2!2 ' $."4'1"!(- ."�'%!2 �. �2.42!' 
$.%"+( $%&'(')"*+'5 ' >+%!%:')"*+'5 ."6%.: '4 13 $-!+(%3, 
%$-0&'+%32!!7, 3 :"*(!%, $")2('. �1!2+% %! !" 07& 3*".="4 
3%*$.'!8( +-.1*+': .-+%3%1*(3%:8. 

�";1- (": 3!-(.' 13';"!'8 «�%.2!» 2+('3'4'.%32&'*= 
*'&7, +%(%.7" 0%./(*8 42 "�% $."%0.24%32!'" 3 $2.('/. �2-
:")2&%*= $.%3"1"!'" +%!6"."!9'', !2 +%(%.%, 1%&;!7 07(= 
$.'!8(7 %*!%3%$%&2�2/<'" 1%+-:"!(7. �1!2+% >(2 .20%(2 42-
*(%$%.'&2*= '4-42 3%4!'+#'5 3!-(.' 13';"!'8 .24!%�&2*',. 
�"+%(%.7" "" 6-!+9'%!".7 4212&'*= 3%$.%*%: % (%:, $%15%-
1'( &' �. �-*(262 !2 .%&= &'1".2 $2.('', $%*+%&=+- 13';"!'" 
."2&=!% (."0-"( ."6%.:'.%32!'8. 	5 *:-<2"( (%, )(% �. �-*-
(262 %$'.2"(*8 !2 *3%'5 *(%.%!!'+%3, $"."#"1#'5 3:"*(" 
* !': '4 ��, ' 8+%07 .2**)'(732"( !2 0"*+%!")!%" &'1".*(3%. 
�!' $%&2�2/(, )(% «�%.2!» !-;12"(*8 3 *'&=!%: .-+%3%18<": 
+%:'("(", +%(%.7, 1%&;"! *%*(%8(= '4 !%3%$.'073#'5 )&"!%3. 
�:- (."0-"(*8 *6%.:-&'.%32(= *3%' $%4'9'' $% #'.%+%:- 
*$"+(.- $.%0&": +-.1*+%�% %0<"*(32. %>(%:-, +2+ *)'(2"( 
)2*(= 6-!+9'%!".%3 «�%.2!», $.'#&% 3.":8, )(%07 12(= *&%3% 
!%3%:- :%&%1%:- $%+%&"!'/ $%&'('+%3, $.'#"1#'5 3 «�%.2!» 
* !21";1%, !2 -*(2!%3&"!'" 1":%+.2('' 3 �-.1'*(2!"9. 

�(%.%!!'+' $."%0.24%32!'8 13';"!'8 3 $2.('/ 4283&8/(, 
)(% %!% 0-1(% 07 -;" 83&8"(*8 $2.('",, 423%"323 25 :"*( 
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3 +-.1*+%: $2.&2:"!(" ' 8 :"*( 3 '.2+*+%, �29'%!2&=!%, 2*-
*2:0&"". �!' *+&%!8/(*8 + (%:-, )(%07 «�%.2!» *(2& &'1'-
.-/<", $%&'(')"*+%, *'&%, 3 �-.1'*(2!*+%: ."�'%!". %>(%-
:-, �%3%.8 % 3!-(."!!", ."%.�2!'429'' 13';"!'8, %!' 2+9"!-
('.-/( 3!':2!'" !2 !"%05%1':%*(' -)'(732(= 1%*(';"!'8 *%-
9'2&=!%�% $.%�."**2 3 	.2+*+%: �-.1'*(2!" ' %$'.2(=*8 
!2 �%.%1*+'" *%9'2&=!7" *&%'. .%�.2::2 $2.('' 1%&;!2, 
$% '5 :!"!'/, %(.2;2(= $%&%;"!'8 $".3%, +%!6"."!9'' 13'-
;"!'8, %1%0."!!7" 0%&=#'!*(3%: "�% $.'3".;"!9"310. 

�"*:%(.8 !2 342':!7" !2$21+', 1"8("&=!%*(= 6.2+9'' 
«�%.2!» 3 +-.1*+%: $2.&2:"!(" *$%*%0*(3%32&2 $.'!8('/ ': 
$%4'('3!75 ."#"!',. �2+, !2$.':"., %!2 1%0'&2*= %0*-;1"!'8 
0/1;"(2 !2 2009 �., 3 ."4-&=(2(" )"�% 07&% $.'!8(% !"*+%&=+% 
$%$.23%+, )"�% .2!"" !'+%�12 !" $.%'*5%1'&%, $%*+%&=+- 0/1-
;"( $.'!':2&', +2+ $.23'&%, 0"4 %0*-;1"!'8. 

� (%)+' 4."!'8 !"+%(%.75 42.-0";!75 2!2&'('+%3, 2+('3!%*(= 
«�%.2!» 13'�2"( 1":%+.2(')"*+', $.%9"** 3 	.2+*+%: �-.1'-
*(2!", �1" $.%93"(2"( «>.%4'8 3&2*('». 
 ."�'%!", $% '5 :!"-
!'/, 3*" ."#"!'8 $.'!':2&'*= %&'(0/.% 13-5 %*!%3!75 +-.1-
*+'5 $2.(',, +%(%.7", %1!2+%, 0%./(*8 * !"423'*':7:' ;-.!2-
&'*(2:', $%13".�2/<':' +.'('+" .20%(- +-.1*+%�% .-+%3%1*(32. 
�2+, !2$.':"., $."1*(23'("&= *3%0%1!%, $")2(' �. �*:2! 4 :28 
2010 �. 07& *532)"! !"'43"*(!7:' &/1=:' !2 ("..'(%.'' �.-
0'&=*+%�% -!'3".*'("(2 ' -3"4"! 3 !"'43"*(!%: !2$.23&"!''. 
�2(": "�% %0"4%0.2;"!!%" ("&% 07&% !2,1"!% 3 80 +: - �.0'&8 – 
3 %+."*(!%*(85 �%*-&2. ��% +%&&"�' 37.2;2&' -3"."!!%*(= 3 (%:, 
)(% >(% +2.2 42 +.'('+- +-.1*+%�% .-+%3%1*(3211. 

.%('3%.")'8 :";1- «�%.2!» ' �� *-<"*(3-/( ' $% 1.--
�': 3%$.%*2:. �2+, !2$.':"., 6.2+9'8 «�%.2!» $%1!':2&2 3%-
$.%* % &"�'(':!%*(' %1%0."!'8 �"�'%!2&=!7: $.23'("&=*(3%: 
�-.1'*(2!2 $.%#&%�% *%4732 $.%"+(2 ."�'%!2&=!%, +%!*('(--
9''. �!2 +%!*-&=('.%32&2*= $% >(%:- 3%$.%*- * 9"!(.2&=!7:' 
42+%!%12("&=!7:' %.�2!2:' 3 �2�121". �"*:%(.8 !2 >(%, 
�. �2.42!' 07& !2*(.%"! 3"*=:2 %$(':'*(')!%: %! *)'(2&, )(% 
!%37, $2.&2:"!( !" ':""( $.232 %(:"!'(= +%!*('(-9'/, $%-
*+%&=+- !' %1!2 6.2+9'8 !" !20"."( 2/3 �%&%*%3, !"%05%1':75 
1&8 %(:"!7 1%+-:"!(2. �! (2+;" $.'3"(*(3%32& 3%4!'+!%3"!'" 
%$$%4'9'%!!75 6.2+9',, (2+'5, +2+ «�%.2!», !% 3 (% ;" 3.":8 
37.24'& %420%)"!!%*(= (":, )(% !"+%(%.7" 3'18( 3 >(%: %*&20-
&"!'" $%4'9', 13-5 $2.(', (�� ' ��), %*-<"*(3&8/<'5 +%!-
(.%&= !21 *'&2:' 0"4%$2*!%*(', >+%!%:'+%, ' !21"&"!!75 $.2-
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3%: !24!2)"!'8 !2 .-+%3%18<'" 1%&;!%*('12, (% "*(= $2.(',, 
+%(%.7" :%!%$%&'4'.%32&' 32;!7" *6".7 %0<"*(3"!!%-$%&'-
(')"*+%, ;'4!' �-.1'*(2!*+%�% ."�'%!2 	.2+2. 
 %*!%3" '5 *%-
(.-1!')"*(32 !25%1'(*8 :!%�%&"(!88 0%.=02 $.%('3 1"*$%(')"-
*+%�% .";':2 �. �-*",!2 ' 42 !29'%!2&=!7" $.232 +-.1%3. 


 $".'%1 6%.:'.%32!'8 !%3%�% $2.&2:"!(2 	.2+2 13';"-
!'" «�%.2!» $.'*%"1'!'&%*= + ���. 
 
 

��-��"�� � 
������� ������-��� 
 

�"*:%(.8 !2 *-<"*(3-/<'" :";$2.(',!7" .2*5%;1"!'8 ' 
$%&'(')"*+%" :2!"3.'.%32!'" .24&')!75 $%&'(')"*+'5 *'&, 
�"�'%!2&=!7, $2.&2:"!( �-.1'*(2!2 83&8"(*8 >66"+('3!7: 
%.�2!%: ."�'%!2&=!%�% -$.23&"!'8. �2+, +%�12 3 2009 �. $.%5%-
1'&' 370%.7 3 $2.&2:"!( �-.1'*(2!*+%�% ."�'%!2, %$$%4'9'8 
.2*+2)'32&2 *'(-29'/, !% �-.1*+%:- 0&%+- (�� ' ��) -12-
&%*= '40";2(= 3%&!"!', ' *%5.2!'(= *(20'&=!%*(= 3 ."�'%!". 


 *.23!"!'' * 1.-�':' ."�'%!2:' *(.2!7 3 �-.1'*(2!*+%: 
."�'%!" :"*(!7" 3&2*(' %0"*$")'32/( !2*"&"!'" >&":"!(2.-
!7:' 0&2�2:' – 3%1%,, >&"+(.')"*(3%: ' (.$. 
 (% 3.":8 +2+ 
�2�121, !2$.':"., '*$7(732"( *".="4!7" &'#"!'8 3 *!20;"-
!'' >&"+(.')"*(3%:, �.0'&= !2 20 )2*%3 3 *-(+' �2.2!('.%32!-
!% %0"*$")'32"( !2*"&"!'" *3"(%:. 	 >(' %(+&/)"!'8 0-1-( 
&'+3'1'.%32!7 $% :"." 3*(-$&"!'8 3 >+*$&-2(29'/ 3 2011 �. 
!%375 >&"+(.%*(2!9',. �(' $."1$.'8('8 *%412/(*8 3 .2:+25 
'!3"*('9'%!!75 $.%�.2:: ' '!'9'2('3, +%(%.7" $.'3&"+2/( 
'!%*(.2!!75 '!3"*(%.%3 1&8 *(.%'("&=*(32 >&"+(.%�"!".2(%-
.%3 ' 1.-�'5 -*(2!%3%+, $.'%0."(28 (": *2:7: $."':-<"*(32 
3 .24.20%(+25 3 *6"." 1%07)' !"6(' ' �242. �2$2*7 !"6(' 
3 	.2+*+%: �-.1'*(2!", $% !"+%(%.7: 12!!7:, %9"!'32/(*8 
3 45 :&.1. 02.."&",, 2 �242 – 3 20 (.'&&'%!%3 +-0. :13. 


 �.0'&" -*$"#!% .20%(2/( $."1*(23'("&' �%.�%3%, $2-
&2(7 �".:2!'', +%(%.7" 42384732/( *384' * +-.1*+':' 1"&%-
37:' +.-�2:' ' $.%13'�2/( '!("."*7 !":"9+'5 +%:$2!', 3 23-
(%!%:!%: ."�'%!". 
 *6"." >!".�"('+', *(.%'("&=*(32, ("+-
*('&=!%�% ' 620.')!%�% $.%'43%1*(32 .20%(2/( '(2&=8!*+'", 
6.2!9-4*+'", 23*(.',*+'", 2:".'+2!*+'", .%**',*+'", (-."9-
+'" ' 1.-�'" 6'.:7. RWE, «�%*!"6(=» ' 1.-�'" !" :"!"" 4!2-
)'("&=!7" +%:$2!'' 4283'&' % *3%": ;"&2!'' 3+&21732(= 
*."1*(32 3 .243'('" >(%�% *(20'&=!%�% ."�'%!2. �1!2+% $".3%" 
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:"*(% 3 (%.�%3%: ' >+%!%:')"*+%: .243'('' �-.1'*(2!*+%�% 
."�'%!2 42!':2"( �-.9'8, +%(%.28 3 2011 �. $."1$%&2�2"( 3&%-
;'(= 10 :&.1. 1%&&2.%314. 

�2�121 12& 4"&"!7, *3"( '.2+*+': +-.12: 3 .243'('' +-&=-
(-.!75 ' (-.'*(')"*+'5 *384",. �2+, �.2!9'8 -;" *%412&2 *3%, 
+-&=(-.!7, 9"!(. 3 �.0'&"; 3%4%0!%3'&2 .20%(- !":"9+28 #+%-
&2; 23*(.',*+'" 23'2&'!'' %*-<"*(3&8/( $.8:%, .",* 
"!2-
�.0'&=; 3%4%0!%3&8"( (2+;" .",*7 ' 23'2+%:$2!'8 «Lufthansa». 

�.0'&= *% *&"1-/<"�% �%12 $&2!'.-"( !2)2(= $.%12;- 
9"!!75 0-:2� *% *(2.(%37: +2$'(2&%: 3 10 :&!. 1%&&2.%315. 


 9"&%: '!3"*('9'%!!28 $%&'('+2 �.0'&8 ' !2&')'" *%%(-
3"(*(3-/<"�% 42+%!%12("&=*(32 $%43%&8( '.2+*+': +-.12: 
*-<"*(3"!!% .243'(= >+%!%:'+- *3%"�% ."�'%!2 ' 373"*(' "�% 
!2 $".3%" :"*(% *."1' 1.-�'5 *-0?"+(%3 2:%.6!%, '.2+*+%, 
6"1".29''. 
 
 

/,��-�� ������ 
� �$0��������� .���-�,����� .��"���� 

 
%*(23&"!!7" +-.12:' 4212)' (."0-/( *%5.2!"!'8 $%&'('-

)"*+%, *(20'&=!%*(' !" (%&=+% 	.2+*+%�% �-.1'*(2!2, !% ' 3*", 
*(.2!7. %>(%:- '5 &'1".7 $.'&2�2&' !":2&7" -*'&'8 1&8 -*-
+%."!'8 6%.:'.%32!'8 !%3%�% '.2+*+%�% $.23'("&=*(32. �!' 
*(2.2&'*= %(:";"32(=*8 %( *$%.%3 3%+.-� $.%0&":7 ' $.'&2�2-
&' -*'&'8 1&8 "" :'.!%�% $%&'(')"*+%�% ."#"!'8. �$."1"&"!-
!7" *13'�' 3 >(%: !2$.23&"!'' *(2&' !20&/12(=*8 $%*&" (%�%, 
+2+ �. 2&=-�2&'+', 3%4�&23'3#', 2&=8!* «�%*-12.*(3% 42+%!2», 
%0?"1'!'3#',*8 * #''(*+':' �.-$$'.%3+2:', -)2*(3%323#':' 
3 $2.&2:"!(*+'5 370%.25, !2)2& $"."�%3%.7 * +-.12:'. �. 2&=-�2-
&'+' %6'9'2&=!% %(3"('& !2 (."0%32!'8 '4 19 $-!+(%3 �%2&'9'-
%!!%�% �-.1*+%�% 0&%+2 (���), .2**:2(.'32":%�% �.0'&": 3 +2-
)"*(3" %*!%37 1&8 6%.:'.%32!'8 $.23'("&=*(32. �! *%�&2*'&*8 
*% :!%�':' $."1&%;"!'8:' �. �2.42!' 3 *$"9'2&=!% !2$.23-
&"!!%: !2 "�% ':8 $'*=:". �&=-�2&'+' $%*)'(2& !"%05%1':7: 
-(%)!'(= %*!%32("&=!%*(= -&=(':2('3!%�% (%!2 +-.1*+'5 $%&'-
(')"*+'5 $2.(', ' '5 -�.%47 37,(' '4 *%*(232 ��� 3 *&-)2" %(+2-
42 ."#'(= '5 !2*-<!7" $.%0&":7. ��� 4283'&, )(% �%(%3 3*(."-
('(=*8 *% 3*":' $%&'(')"*+':' 0&%+2:', 3+&/)28 «�&=-	.2+',8», 
1&8 %0*-;1"!'8 $.%0&": �-.1'*(2!*+%�% ."�'%!2 ' -*+%."!'8 
$.%9"**2 6%.:'.%32!'8 !%3%�% '.2+*+%�% $.23'("&=*(32. 
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�2'!("."*%32!!%*(= �. 2&=-�2&'+' $%&-)'(= !2'0%&=#"" 
)'*&% $2.&2:"!(*+'5 :"*( ' !2)2(= $.%9"** 6%.:'.%32!'8 
!%3%�% $.23'("&=*(32 $%0-;12&2 "�% '1(' !2 +%:$.%:'** 
* +-.12:'. �:- 07&2 32;!2 '5 $%11".;+2 1&8 $%&-)"!'8 $%*(2 
$.":=".-:'!'*(.2. 
42:"! %! %0"<2& +-.12: $.%13'!-(= ."-
#"!'" $.%0&":7 *$%.!75 ("..'(%.',. �! 4283'&, )(% !" 0-1"( 
$."$8(*(3%32(= +-.12: $.%3"*(' ."6"."!1-: $% $.%0&":" 
�'.+-+2. 
 �%*-&", �'.+-+" ' �'2&" �. 2&=-�2&'+' 8+%07 *+2-
42&, )(% �%(%3 ."2&'4%32(= $%&%;"!'" *(.140 '.2+*+%, +%!*('-
(-9'' % $.%3"1"!'' ."6"."!1-:2 1&8 ."#"!'8 *-1=07 !"6("-
!%*!%�% .2,%!2 �'.+-+2, +%(%.7, *(.":'(*8 $.'*%"1'!'(= + *3%", 
("..'(%.'' �-.1'*(2!*+', ."�'%!16. 

�(2.28*= ."#'(= 32;!-/ 1&8 *"08 $.%0&":- ' -*+%.'(= 
$.%9"** 6%.:'.%32!'8 '.2+*+%�% $.23'("&=*(32, +-.1*+%" .--
+%3%1*(3%, 3 )2*(!%*(', $%11".;2&% $.23% �29'%!2&=!%, +%2-
&'9'' !2 6%.:'.%32!'" !%3%�% $.23'("&=*(32. 
 *384' * >(': 
+-.1*+28 $2.&2:"!(*+28 �.-$$2 3 *%*(23" 57 )"&%3"+ $%11".;2&2 
*(2(-* �. 2&=-�2&'+' +2+ 1",*(3-/<"�% $.":=".-:'!'*(.2 ' +2!-
1'12(2 !2 $%*( $.":=".-:'!'*(.2 %( �29'%!2&=!%, +%2&'9''. 

 (")"!'" 4 :"*89"3 +-.1*+'" 1"$-(2(7 ;12&' «%6'9'2&=!%�%» 
%(3"(2 $%&'(')"*+'5 0&%+%3 !2 '5 (."0%32!'8, '43"*(!7" +2+ 
«1%+&21 '4 19 $-!+(%3». �2 '4 $2.(', �29'%!2&=!%, +%2&'9'', 
+%(%.28 �2.2!('.-"( +-.12: 37$%&!"!'" 0%&=#'!*(32 '5 (."0%-
32!',, 42.-)'(*8 $%11".;+%, ��� 3 6%.:'.%32!'' +%2&'9'%!!%-
�% $.23'("&=*(32. �% $".37: !2 !'5 %(3"('& 0&%+ �. 2&=-�2&'+' 
«�%*-12.*(3% 42+%!2»17. 


:"*(" * (": +-.17 2+('3!% -)2*(3%32&' 3 %0*-;1"!'' +2!-
1'12(%3 !2 +&/)"37" $%*(7 3 !%3%: $.23'("&=*(3". �"#"!'" 
>(%, $.%0&":7 (."0%32&% +%!*"!*-*2 3*"5 $%&'(')"*+'5 0&%+%3. 
�. �2.42!' 3 *384' * >(': *(2& '!'9'2(%.%: *%412!'8 +%:'("(2 
'4 8–12 $."1*(23'("&", %( 3*"5 $%&'(')"*+'5 0&%+%3 1&8 !2)2-
&2 $"."�%3%.%3 $% *%*(23- $.23'("&=*(32, 3 +%(%.%: 1%&;!7 
$."1*(23'("&=*(3%32(= 3*" $%&'(')"*+'" *'&7 *(.2!7. C >(': 
$."1&%;"!'": �. �2.42!' *%�&2*'&*8 0&%+ «2&=-	.2+',8»18. 

�. 2&=-�2&'+' 07& *+&%!"! *6%.:'.%32(= (2+-/ +%:'*-
*'/. �1!2+% !"+%(%.7" 42.-0";!7" 2!2&'('+' *)'(2&', )(% 
$%1%0!%" *%(.-1!')"*(3% :%�&% 3%*$&2:"!'(= *-!!'(*+'5 2.2-
0%3 $.%3'!9', �'!"3'8, �'.+-+ ' �'2&2, %(+247323#'5*8 -*(--
$'(= 0%�2(-/ !"6(=/ ("..'(%.'/ +-.12:. 

�7&% 32;!%, )(%07 6%.:'.%32!'" !%3%�% +20'!"(2 $.%5%-
1'&% 0"4 >+*9"**%3 ' !" 37432&% 07 $%&'(')"*+%, !"*(20'&=-
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!%*('. 
 *384' * >(': 2:".'+2!97, 3 )2*(!%*(', %$2*2&'*= (%-
�%, )(%07 +2+%,-&'0% !"3".!7, #2� +-.1*+%�% .-+%3%1*(32 !" 
*(2& $.')'!%, .24384732!'8 �.2;12!*+%, 3%,!7 3 *(.2!"19. 
%>(%:- 3'9"-$."4'1"!( ��� �;. �2,1"! $% *-(' 37*(-$2& +2+ 
$%&'(')"*+', *%3"(!'+ +-.1*+%�% .-+%3%1*(32. 
 
 

!���"�� ��1��-��� � �-��1���� �������2 ������ 
 


% 3.":8 %1!%�% '4 *3%'5 3'4'(%3 3 	.2+*+', �-.1'*(2! 
�;. �2,1"! $%*%3"(%32& +-.1*+%:- .-+%3%1'("&/ %(+242(=*8 
%( 0%.=07 42 *%5.2!"!'" $%*(2 $."4'1"!(2 	.2+2, +%(%.7, 42-
!':2& �;. �2&202!', &'1". 3(%.%, $% 4!2)':%*(' 3 �-.1'-
*(2!*+%: ."�'%!" $2.('' (��). �"&7, 1%: .2**)'(732& $"."-
12(= >(%( $%*( $."1*(23'("&/ %1!%, '4 37'�.23#'5 2.20*+'5 
6.2+9', 	. �&&2-' («2&=-	.2+',8») '&' �. 2&=-�2&'+' («�%*--
12.*(3% 42+%!2»), +%(%.7" -;" 0%&"" $%&-�%12 *%$".!')2&' 
1.-� * 1.-�%: ' 0%.%&'*= 42 1%:'!'.%32!'" 3 $%&'('+" 	.2+2. 

�2: �;. �2&202!' $.'1".;'32&*8 (%�% :!"!'8, )(% 3%$.%* 
% 1%&;!%*(' $."4'1"!(2 *&"1%32&% ."#2(= )"."4 $"."�%3%-
.720. 
 (% ;" 3.":8 %1'! '4 )&"!%3 ��� �.�*:2! *+242&, )(% 
+-.17 :%�&' 07 -*(-$'(= $%*( $."4'1"!(2, "*&' 0-1"( �2.2!('-
.%32!% 37$%&!"!'" *(.140 '.2+*+%, +%!*('(-9''. 

"."12)2 $%*(2 $."4'1"!(2 $."1*(23'("&/ 2.20*+'5 
6.2+9', 83&8&2*= %1!': '4 $-!+(%3 %0#'.!%, $.%�.2::7 
�;. �2,1"!2, $."1&%;"!!%, '.2+*+': $%&'('+2:. 
 !", !2:"-
)2&%*= $"."12(= +-.12: $%*( .-+%3%1'("&8 %.�2!2 !29'%!2&=-
!%, 0"4%$2*!%*('. 

."1*(23&8"(*8, )(% 3 $".'%1 373%12 2:".'+2!*+'5 3%,*+ 
'4 	.2+2 +-.17 .2**:2(.'32/(*8 
2#'!�(%!%: 3 +2)"*(3" %1-
!%, '4 $%&'(')"*+'5 *'&, !2 +%(%.-/ %!' 0-1-( %+24732(= 123-
&"!'" * 9"&=/ !2'0%&"" $%&!%, ."2&'429'' *3%'5 '!("."*%3. 

«	!("."*7 +-.1%3 !" 83&8/(*8 $.'%.'("(!7:' 1&8 ���, – 
*+242& �. 
-&6, $.%6"**%. �(1"&"!'8 0"4%$2*!%*(' �'.:'!-
�":*+%�% -!'3".*'("(2 (
"&'+%0.'(2!'8), – ��� 5%(8( *(2-
0'&=!%*(' 3 	.2+" ' 5%(8( -,(' +2+ :%;!% 07*(."", )(%07 !" 
33".�!-(= *(.2!- 3 3%4:%;!%" .24384732!'" �.2;12!*+%, 3%,-
!7 *.24- $%*&" '5 -5%12»21. �(%07 0"40%&"4!"!!% 373"*(' 
2:".'+2!*+'" 3%,*+2 '4 	.2+2 1% +%!92 2011 �%12, (."0-"(*8 
+2+ :%;!% 07*(."" *6%.:'.%32(= '.2+*+%" $.23'("&=*(3%, $%-
*+%&=+- $.%:"1&"!'" )."32(% !"*(20'&=!%*(=/ 3 	.2+". 
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�24!2)"!'": +-.12 !2 $%*( :'!'*(.2 �29'%!2&=!%, 0"4%-
$2*!%*(' 
2#'!�(%! $."1$%&2�2& !",(.2&'4%32(= 3.2;1- :";-
1- 2.202:'-*-!!'(2:' ' 2.202:'-#''(2:', 2 (2+;" 1.-�':' 
$%&'(')"*+':' *'&2:', (%;" $%11".;'32":7:' '43!". 

�-<"*(3%32&' ' 1.-�'" $."1&%;"!'8 +&/)"375 $%*(%3 1&8 
+-.1%3. �2+, !2$.':"., 32;!%, $%4'9'", $."1*(23&8&2*= 
1%&;!%*(= *$'+".2 '.2+*+%�% $2.&2:"!(2, +%(%.-/ :%� 42!8(= 
+-.1. %11".;'328 >(- (%)+- 4."!'8, �.. �".3"., 3'9"-
$."4'1"!( 2:".'+2!*+%�% 	!*('(-(2 :'.2, 3 (% ;" 3.":8 $%1-
)".+'32&, )(% +-.17, 0"4-*&%3!%, 83&88*= 1.-4=8:' �%"1'!"!-
!75 �(2(%3, 1%&;!7 %(*(2'32(= *3%' *%0*(3"!!7" '!("."*7 ' 
423'*"(= %( ��� +2+ :%;!% :"!=#"22. 

�"&7, 1%: $%%<.8& 2+('3!%*(= '.2+*+'5 +-.1%3 3 $.%9"*-
*" 6%.:'.%32!'8 !%3%�% $.23'("&=*(32. �2+, �;. �2,1"! $.'-
432& �. �2.42!' $.%1%&;2(= $.'!8(7, ': +-.* 3 >(%: !2$.23-
&"!''. �! %1%0.'& $%4'9'/ .-+%3%1*(32 �-.1'*(2!*+%�% ."-
�'%!2 $% 3%$.%*- -)2*('8 3*"5 +%2&'9'%!!75 *'&, -)2*(3%323-
#'5 3 370%.25, 3 *%*(23" $.23'("&=*(32. �;. �2,1"! %(:"('&, 
)(% 5%(8 �%"1'!"!!7" �(2(7 8+%07 ' !" 37.2;2/( $."1$%)-
("!'8 (": '&' '!7: +2!1'12(2:, 
2#'!�(%! !2*(2'32"(, )(%07 
�. �2.42!' *%1",*(3%32& 6%.:'.%32!'/ 42+%!!%�% $.23'-
("&=*(32, *$%*%0!%�% ."2&'4%32(= !2*-<!7" 42$.%*7 '.2+*+%-
�% !2.%1223. 

�2+': %0.24%:, ��� '*$%&=4%32&' +-.1%3 1&8 ."2&'429'' 
*3%", 42'!("."*%32!!%*(' 3 *%412!'' !%3%�% 1""*$%*%0!%�% 
$.23'("&=*(32 3 	.2+". �";1- (": 3 42.-0";!75 $%&'(%&%�'-
)"*+'5 +.-�25 37*+24732&'*= .24&')!7" (%)+' 4."!'8 !2 %(!%-
#"!'" ��� + '.2+*+': +-.12:. 

�"+%(%.7" 2!2&'('+' *)'(2&', )(% $%*&" 3*(-$&"!'8 
�. �02:7 !2 1%&;!%*(= $."4'1"!(2 ��� 
2#'!�(%! «$%3".-
!-&*8 + !': *$'!%,» .21' %*-<"*(3&"!'8 *3%'5 '!("."*%3 
3 *(.2!", 8+%07 %+247328 !2 !'5 123&"!'" '4-42 *3%", !"*$%-
*%0!%*(' %0-412(= *-!!'(%-#''(*+'" $.%('3%.")'8. �% >(% !" 
(%, )(% +-.17 %;'12&' %( 2:".'+2!9"324. �2+%, (%)+' 4."!'8 
$.'1".;'32"(*8, 3 )2*(!%*(', $.%6. �. �/!* '4 -!'3".*'("(2 
�2!-�.2!9'*+%, $%1)".+'323#',, «)(% 0-1"( * +-.12:' !2 3(%-
.%: :"*(" - 2:".'+2!*+'5 )'!%3!'+%3». �! $%&2�2"(, )(% 
$."1&%;"!'" +-.12: 42!8(= $%*( �&237 !29'%!2&=!%, 0"4%-
$2*!%*(' 	.2+2 %0-*&%3&"!% (":, )(%07 07(= -3"."!!7:', )(% 
32;!7, �%*-12.*(3"!!7, $%*( 42,:"( !"2.20, +%(%.7, $%&-)'( 
$.%:";-(%)!-/ $%4'9'/ :";1- 3.2;1-/<':' *-!!'(2:' ' 



�.�. �'���$� 

 25 

#''(2:' ' +%(%.7, !" 0-1"( 423'*"(= %( 3&'8!'8 !' *% *(%.%-
!7 	.2!2, !' *% *(%.%!7 2.20*+'5 *(.2!. 

�.-�'" 2:".'+2!*+'" $%&'(%&%�' $.'1".;'32&'*=, %1!2+%, 
'!%�% :!"!'8. �2+, $.%6. �. �&*%! '4 2:".'+2!*+%�% -!'3".*'-
("(2 �"!(-++' *%:!"32&*8 3 (%:, )(% $."1&%;"!'8 �;. �2,1"!2 
*:%�-( $.%13'!-(= $%&'(')"*+', $.%9"** 3 	.2+". .' >(%: %! 
*)'(2&, )(% '5 ."2&'429'8 !" $%,1"( !2 $%&=4- +-.12: ' !" 
*:%;"( -*'&'(= 3&2*(= �"�'%!2&=!%�% $2.&2:"!(2 �-.1'*(2!2. 
�&*%! *+242&: «�%, )(% $."4'1"!(%: 	.2+2 83&8"(*8 +-.1, 
3"*=:2 32;!% 1&8 +-.1%3. �%!")!%, $%*( �&237 !29'%!2&=!%, 
0"4%$2*!%*(' ;'4!"!!% 32;"!. �% *'&2 >(%, $%4'9'' :%;"( 
07(= %*&20&"!2, ' (%�12 +-.17 !" 0-1-( ':"(= 3 �2�121" $.%)-
!75 $%4'9',». �&*%!- $."1*(23&8&%*=, )(% ��� 5%(8( 1&8 
*3%", *%0*(3"!!%, «'.2+*+%,» $%&'('+' %*&20'(= *'&=!-/ ' 
4!2)':-/ $%4'9'/, +%(%.%, +-.17 %0&212&' 3 �2�121"25. 

�240.%1 :!"!', 42.-0";!75 $%&'(%&%�%3 !" 3&'8&, %1!2-
+%, !2 -0";1"!'" �. �2.42!', 3".8<"�% 3 (%, )(% ��� !" &'-
#2( +-.1%3 *3%", %$"+'. �! !24732"( �%"1'!"!!7" �(2(7 
«%*3%0%1'("&":» '.2+*+%�% !2.%12 %( 1"*$%(')"*+%�% .";':2 
�. �-*",!2. 
 %1!%: '4 *3%'5 '!(".3=/ �2*-1 �2.42!' 4283'&, 
)(% $."4'1"!( �02:2 ' 3'9"-$."4'1"!( �;. �2,1"! 423".'&' 
"�% 3 (%:, )(% 
2#'!�(%! !" %*(23'( '.2+*+'5 +-.1%3 3 *&-)2" 
-5-1#"!'8 3!-(.'$%&'(')"*+%, *'(-29'' 3 *(.2!" ' 3%4!'+!%-
3"!'8 -�.%47 �-.1'*(2!*+%:- ."�'%!-. �:".'+2!*+'" 37*%+%-
$%*(23&"!!7" &'92 2.�-:"!('.%32&' >(% (":, )(% �%"1'!"!-
!7" �(2(7 !21%&�% %*(2!-(*8 3 	.2+", $%>(%:- *'(-29'8 
3 >(%, *(.2!" 3"*=:2 32;!2 1&8 !'526. 
 
 

!���3� �-�� $���$3  ������ 
� ��,��� �32��� �� ������� ����-� 

 
.%9"** 1&'("&=!75 $"."�%3%.%3 ' +%!*-&=(29', $.'3"&, 

!2+%!"9, *%$".!')23#'" $%&'(')"*+'" 6.2+9'' + +%!*"!*-*-. 

 ."4-&=(2(" +-.17 *%5.2!'&' $%*( $."4'1"!(2. �2 �;. �2&2-
02!' %(12&' *3%' �%&%*2 195 1"$-(2(%3. .' >(%: $."4'1"!( 
&'#'&*8 !"+%(%.75 *3%'5 $%&!%:%)',. 
%-$".375, 07& .2*-
6%.:'.%32! ."4'1"!(*+', *%3"(. 
%-3(%.75, $."4'1"!( !" 
':""( $.232 3"(% 3 %(!%#"!'' $.'!8('8 42+%!%$.%"+(%3. �%-
37, $2.&2:"!( %(!7!" *:%;"( $.'!':2(= 42+%!%$.%"+(7 $.%-
*(7: 0%&=#'!*(3%: �%&%*%3, +.%:" '4:"!"!', 3 +%!*('(-9'', 
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1&8 )"�% (."0-"(*8 $.%3"1"!'" ."6"."!1-:2. 
 >(%: *&-)2" 
+-.17 .2**)'(732/( !2 (%, )(% %!' *:%�-( 420&%+'.%32(= &/-
0%" '4 !" -1%3&"(3%.8/<'5 '5 '4:"!"!',, $%*+%&=+- %!' *%-
*(23&8/( 0%&=#'!*(3% 3 (."5 $.%3'!9'85 *(.2!7. 


:"*(" * (": $.%1%&;2(*8 $"."�%3%.7 % .2*$."1"&"!'' 
1.-�'5 +&/)"375 $%*(%3. 

�3%" -1%3&"(3%."!'" 1"8("&=!%*(=/ �. �2.42!' 3 $"."�%-
3%.!%: $.%9"**" * 6.2+9'8:' -;" 37.24'&2 �-.9'8. � 3%( 
13';"!'" «�%.2!» 37*(-$'&% * 4283&"!'": % *3%": 375%1" '4 
*%*(232 ���. 
 !2)2&" !%80.8 13';"!'" 4283'&% %0 >(%:, 37-
.24'3 !"1%3%&=*(3% 1",*(3'8:' $."1*(23'("&", �� ' �� 
3 $.%9"**" 6%.:'.%32!'8 !%3%�% $.23'("&=*(32, $%*+%&=+- 
%!' %0-*&%3&'32&'*= '!("."*2:' >('5 $2.(',. 

�"+%(%.7" +-.1*+'" 2!2&'('+' !"�2('3!% 3%*$.'!8&' >(%( 
#2� «�%.2!», $%*+%&=+- 375%1 "�% '4 �-.1*+%, +%2&'9'' !" (%&=-
+% %*&20&8"( >(%( 0&%+, !% ', $% '5 :!"!'/, '4%&'.-"( «�%.2!» 
%( !2.%12. �!' $%&2�2/(, )(% '4:"!"!'" !2$.23&"!'8 +-.1*+%, 
$%&'('+' 3 	.2+*+%: �-.1'*(2!" !" 83&8"(*8 1"&%: %1!%�% 1!8. 
� ."#"!'" % 375%1" «�%.2!» '4 ��� $.%1'+(%32!% 4&%0%, ' !"-
!23'*(=/ + �� ' ��. �(%( ;"*( 13';"!'8 $2.('8 ' *%/4 !" 
.2*9"!'32/( +2+ $%0"1- «�%.2!» ' $.'4732/( "�% + $.2�:2('4:- 
' -)"(- +%!+."(!%, *'(-29'' 3 �-.1'*(2!*+%: ."�'%!"27. 

�2+': %0.24%:, $%&'(')"*+28 2+('3!%*(= ' %*(%.%;!%*(= 
.-+%3%1*(32 �-.1'*(2!*+%�% ."�'%!2 3 $.%9"**" 6%.:'.%32-
!'8 !%3%�% '.2+*+%�% $2.&2:"!(2 $%43%&'&2 +-.12: *%5.2!'(= 
42 *%0%, $%*( $."4'1"!(2, +%(%.7, %(!7!" 0-1"( ':"(= 0%&"" 
$."1*(23'("&=*+', 52.2+(".. 	: !" -12&%*= 1%0'(=*8 ' 32;!%�% 
$%*(2 *$'+".2, %(12!!%�% $."1*(23'("&/ 6.2+9'' «2&=-	.2+',8». 
�"4-&=(2(%: %*&20&"!'8 +-.1*+%, 6.2+9'' 3 �2�121" -;" *(2& 
375%1 «�%.2!» '4 ���, +%(%.7, .2*9"!'32"(*8 +2+ !"1%3%&=-
*(3% $%&'('+%, �.0'&8 3 $"."�%3%.!%: $.%9"**". 
 12&=!",-
#": :%;!% %;'12(= -*'&"!'8 $%&'(')"*+%, 0%.=07 3 �-.1'-
*(2!*+%: ."�'%!" :";1- $.238<", +%2&'9'", (�� ' ��) ' 
13';"!'": «�%.2!», 3 %*%0"!!%*(', "*&' ��� !" -12*(*8 1%-
0'(=*8 - �. 2&=-�2&'+' %0"<2!!%�% ': ."#"!'8 $.%0&":7 
*$%.!75 ("..'(%.',. 

 
                                                 
1 ,	
�	�� ��.: -������� ..(. /����� 0	��� (,��� ) ���
�����-
�"	�	 ���	�� (��"�. – iimes.ru, 22.03.2010. 
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% $.%�!%42: >+%!%:'*(%3, :'.%3%" !2*"&"!'", 3%4:%;!%, 
3%4.2*("( !2 %1!- (."(= * 2009 �. $% 2050 �., -3"&')'3#'*= 
!2 2,3 :&.1. )"&. �(% – 42:"1&"!'" (":$%3 $% *.23!"!'/ 
* $."171-<':' )"(7.=:8 1"*8('&"('8:', +%�12 .%*( *%*(2-
3'& 3,3 :&.1. )"&., '&' 90%. .%9"** #"& 3 %*!%3!%: 42 *)"( 
.243'32/<'5*8 *(.2!. .' >(%: -.02!'429'8 0-1"( .243'32(=-
*8 07*(.7:' (":$2:' ' + 2050 �. �%.%1*+%" !2*"&"!'" *%*(2-
3'( 70% 3*"�% !2*"&"!'8 :'.2 (!7!" – 49%), 2 1%&8 *"&=*+%�% 
!2*"&"!'8 0-1"( *%+.2<2(=*8. �"*:%(.8 !2 $."1$%&2�2":%" 
-3"&')"!'" (":$%3 .%*(2 >+%!%:'+' 3 .243'32/<'5*8 *(.2!25, 
$.%0&":2 !"532(+' 41"*= $.%1%3%&=*(3'8 ' !"1%"12!'8 0-1"( 
%<-<2(=*8 3% :!%�'5 .2,%!25 :'.2. �$.%* !2 4".!%37" +2+ 
1&8 !2*"&"!'8, (2+ ' 3 +2)"*(3" +%.:%3 1%&;"! 1%*('�!-(= 
+ 2050 �. 3 :&.1. (, $.%('3 2,1 :&.1. 3 2009 �. �'.%3%" !2*"&"-
!'", +%(%.%" + 2050 �., 3%4:%;!%, 1%*('�!"( 9,1 :&.1. )"&., 37-
4%3"( .%*( *$.%*2 !2 $.%1%3%&=*(3'" +2+ (2+%3%" !2 70% 42 
2005/07 – 2050 ��., 3 )2*(!%*(', +.-$8!75 +-&=(-. – !2 1 :&.1. (, 
:8*2 – !2 200 :&!. (, 72% +%(%.%�% 1%&;!% 07(= $%(."0&"!% 
3 .243'32/<'5*8 *(.2!25. 

�2 *)"( )"�% :%;"( $.%'4%,(' 3%4:%;!7, .%*( -.%;2"3 
4".!%375 (!2 80% 3 .243'32/<'5*8 *(.2!25)? �&23!7: %0.2-
4%: – 42 *)"( $%37#"!'8 -.%;2,!%*(' ' .%*(2 '!("!*'6'+2-
9'' '*$%&=4%32!'8 4":"&=!%�% 6%!12. &%<21= $25%(!75 
4":"&= 1%&;!2 3%4.2*(' !2 70 :&!. �2 (:"!"" 5%), $.' >(%: 
3 .243'32/<'5*8 *(.2!25 >(%( $%+242("&= 1%&;"! -3"&')'(=-
*8 !2 120 :&!. �2, 2 3 .243'(75 *%+.2('(=*8 !2 50 :&!. �2 ('&' 
!2 8%). 
 *384' * :"1&"!!7: .%*(%: >66"+('3!%*(' '*$%&=-
4%32!'8 3%1!75 ."*-.*%3 ' *%+.2<"!'": $&%<21", $%1 .'-
*%:, (":$7 .%*(2 '..'�29'' :%�-( %+242(=*8 42:"1&"!!7:' – 
11% + 2050 �.1 
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�&8 %$."1"&"!'8 ."2&=!%�% $%&%;"!'8 :"*(2 (%, '&' 
'!%, *(.2!7 ':""(*8 	!1"+* .'*+2 $.%1%3%&=*(3"!!%, 0"4%-
$2*!%*(' 1&8 148 *(.2!. 2+'*(2! 42!':2"( 3 !": 11 :"*(%, +2+ 
$%13".;"!!7, «>+*(.":2&=!%:- .'*+-», �2!�&21"# ' 	!1'8, 
*%%(3"(*(3"!!%, 42!':2/( 20 ' 25 :"*(2. 

�%�&2*!% $%1*)"(2: 
*":'.!%�% �2!+2, 1"6'9'( $.%1%-
3%&=*(3'8 2007–2008 ��. 33".� "<" 100 :&!. )"&. 3 �&-0%+-/ !'-
<"(-, 1%$%&!'("&=!% + (%:-, )(% 1 :&.1. ;'("&", 4":&' -;" ;'-
3"( !2 1 1%&&. 3 1"!=. 2+'*(2! %(!%*'(*8 + +2("�%.'' «�» 3 :'-
.%3%, +&2**'6'+29'' !"1%"12!'8 $%*&" �2!�&21"# ' �"$2&2 – 
>(% *".="4!7, $%3%1 -1"&'(= 0%&=#" 3!':2!'8 $.%�.2::2: 
42<'(7 %( �%&%12. «.%1%3%&=*(3"!!28 0"4%$2*!%*(= *(.2!7 
-5-1#'&2*= '4-42 3%4.%*#'5 9"! !2 $'(2!'", *(2�!29'' 1%5%1%3 
' .2*(-<", 0"4.20%('97», – �%3%.'(*8 3 1%+&21" «%:%<= 1",-
*(3'":», %$-0&'+%32!!%: + 
*":'.!%:- 1!/ $.%1%3%&=*(3'82. 


 1%+&21" ��� �%3%.'(*8, )(% >(2 �.�2!'429'8 %+242&2 
)"."4 �3.%$",*+', �%/4 $%:%<= 1% 2008 �. )"(7.": $.%3'!-
9'8: 2+'*(2!2 3 .24:"." 4,5 :&.1. .-$',, )(%07 *%+.2('(= 
.%*( 9"! !2 $.%1%3%&=*(3'". 	4-42 -1%.%;2!'8 $.%1-+(%3 
$'(2!'8 )'*&% �%&%12/<'5 -3"&')'&%*= !2 10 :&!. )"&. – 
1% 70 :&!., 3 (% 3.":8 +2+ 3 2004–2006 ��. '5 07&% 36 :&!.3 

�"&=*+%" 5%48,*(3% – +&/)"328 %(.2*&= >+%!%:'+' 2+'-
*(!2. 
 !": $.8:% '&' +%*3"!!% 42!8(% 80% !2*"&"!'8, 73% 
$%*(-$&"!', 3 '!%*(.2!!%, 32&/(" 6%.:'.-"(*8 42 *)"( >+*-
$%.(2 *"&=5%4$.%1-+9'' ' $.%:7#&"!!75 (%32.%3, *3842!!75 
* 2�.2.!7: *"+(%.%:. ��% .243'('" 42 �%17 !"423'*':%*(' 
$.%5%1'&% .24&')!7" >(2$7, %(.2;23#'" %(!%#"!'" + !":- 
�%*-12.*(32. �%**',*+'" 3%*(%+%3"17 371"&8/( (.' %*!%3!75 
$".'%12 3 .243'('' 2�.2.!%�% *"+(%.2: 1%+%&%!'2&=!7, ($.'-
:".!% 1% *"."1'!7 XIX 3.), 0.'(2!*+%" �%*$%1*(3% (3$&%(= 1% 
23�-*(2 1947 �.) ' >(2$ !"423'*':%�% �%*-12.*(32. % '5 :!"-
!'/, !2'0%&"" .21'+2&=!7" $."%0.24%32!'8 4":"&=!75 %(!%-
#"!', $.%3"&' 2!�&')2!" 3 60–70-" �%17 XIX 3.4 

�2 #"*(= 1"*8('&"(', !"423'*':%�% .243'('8 !" -12&%*= 
."4+% $%37*'(= >66"+('3!%*(= 3%*$.%'43%1*(3"!!75 :"52-
!'4:%3 3 *"&=*+%: 5%48,*(3". 	 5%(8 .81 %(.2*&", "�% .243'-
32&'*=, %*%0"!!% 3 *384' * «4"&"!%, ."3%&/9'",», *.23!"!'" 
* *%*"1!':' *(.2!2:', (2+':' +2+ 	!1'8 ' �'(2,, -+24732"( !2 
42:"1&"!!7" (":$7 .%*(2. �*&' + :%:"!(- $%&-)"!'8 !"423'-
*':%*(' 1%&8 *"&=*+%�% 5%48,*(32 !" $."37#2&2 20% 

, (% 
!7!" – !" 0%&"" 14%. 




����� ������ � ������������� � 44 

 30 

2009–10 6. �. %+242&*8 !"0&2�%$.'8(!7: 1&8 *"&=*+%�% 5%-
48,*(32. �":$7 .%*(2 *%*(23'&' 2% $.%('3 3,8% 3 $."171--
<": �%1-. �&23!%, $.')'!%, >(%�% 07& 4!2)'("&=!7, 1"6'9'( 
%*21+%3 ' 3%17 1&8 '..'�29''. .')":, "*&' 3 *"4%! «52.'6» 
3%17, !"%05%1':%, 1&8 37.2<'32!'8 (2+'5 +-&=(-. +2+ .'*, 
*252.!7, (.%*(!'+ ' 5&%$%+, 07&% 1%*(2(%)!%, (% 3 *"4%! «.2-
0'» (�&23!7: %0.24%:, 1&8 $#"!'97) "" %+242&%*= !2 (."(= 
:"!=#", )": (."0%32&%*=. %&%;"!'" 07&% -*-�-0&"!% (":, 
)(% !2 *%+.2<"!'" (%32.!%*(' *"&=5%4$.%1-+9'' 3 $%*&"1!'" 
�%17 3&'8&' .24&')!7" 62+(%.7, 3 )2*(!%*(', !'4+28 2+('3-
!%*(= .7!+2 *"&=*+%5%48,*(3"!!75 $.%1-+(%3 ' .7!%)!75 %(-
!%#"!',. �2!!7" �%3%.8(, )(% %*!%3!7" +-&=(-.7 %0"*$")'32-
&' 32,8% 1%023&"!!%, *(%':%*(' 3 *"&=*+%: 5%48,*(3", !% $%-
(".8&' 3 (":$25 .%*(2 0,2% $.%('3 .%*(2 !2 7,3% 3 $."171--
<": �%1-. � $.%'43%1*(3% :"!"" 4!2)':75 +-&=(-., 12/<'5 
11,1% 1%023&"!!%, *(%':%*(', *%+.2('&%*= !2 1,2%. 


 1%+&21" �4'2(*+%�% 02!+2 .243'('8 -+24732"(*8, )(% 
3 2+'*(2!" �&23!%, $.')'!%, $21"!'8 -.%;2,!%*(' *(2& ."-
2&=!7, 1"6'9'( 3%17, 3 *384' * )": !"%05%1':% %0.2('(= 
%*%0%" 3!':2!'" !2 *%%.-;"!'" 3%1%5.2!'&'< ' %$(':'429'/ 
'*$%&=4%32!'8 3%1!75 ."*-.*%3. �%&=+% 42 2008–09 6. �. 42$2-
*7 .")!%, 3%17 *%+.2('&'*= !2 21%, 2 !2+%$&"!'8 "" - 12:0 
!2 34% – ' 3*" >(% '4-42 *%+.2<"!'8 :-**%!!75 %*21+%3 !2 
30% ' $%*(%8!!75 3 >(%( $".'%1 *-5%3""3.5 

2+'*(2! .2*$%&2�2"( *2:%, +.-$!%, 3 :'." '..'�29'%!-
!%, *'*(":%, – + %.%#2":7: %(!%*'(*8 0%&"" 80% *"&=*+%5%-
48,*(3"!!75 -�%1',. �": !" :"!"" +%&')"*(3% $%&'3!%, 3%17 
3 .2*)"(" !2 1-#- !2*"&"!'8 *%+.2('&%*= * 5 (7*. +-0. : 
3 1947 �. 1% 1,2 (7*. 3 2005 �. ' .'*+-"( %$-*('(=*8 !';" +.'('-
)"*+%�% $%.%�2 3 1 (7*. +-0. :, 3 (% 3.":8 +2+ !2*"&"!'" 37-
.%*&% 0%&"" )": 3 )"(7." .242: * 36 1% 158 :&!. )"&. �*!%3-
!%, 3%1!7, '*(%)!'+, $%:':% $%14":!75 &'!4, +%(%.7" (2+;" 
'*(%<2/(*8 3 ."4-&=(2(" '!("!*'3!%�% '*$%&=4%32!'8, >(% 3%-
12 .. 	!1 ' "�% $.'(%+%3 – 3 2+'*(2!" 1% 70% .")!%�% *(%+2 
'1"( !2 %.%#"!'" 4":"&=. 	!1 ' 0%&=#'!*(3% "�% $.'(%+%3 
0".-( !2)2&% 3 �%.25 �2#:'.2, !2 +%(%.7, $."("!1-/( +2+ 2-
+'*(2!, (2+ ' 	!1'8. 

�<" 3 1960 �. $.' $%*."1!')"*(3" 
*":'.!%�% 02!+2 �"&' 
' 	*&2:2021 $%1$'*2&' 1%�%3%. % .241"&" 3%1!75 ."*-.*%3 
	!12. % >(%:- 1%�%3%.- 	!1'8 $%&-)'&2 $.23% .2*$%.8;2(=*8 
3%1%, (."5 3%*(%)!75 $.'(%+%3 	!12 – �2(&"1;2, �23' ' �'2-
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*2, 2 2+'*(2! – !2 3%1- 	!12 ' "�% $.'(%+%3 �;"&2:2 ' �'!2-
02. 
 !2*(%8<"" 3.":8 1%�%3%. %+242&*8 $%1 -�.%4%,, $%*+%&=-
+- 3%17 +.2,!" !" 532(2"( 1&8 %0"'5 *(.2!, !2*"&"!'" +%(%.75 
37.%*&% * 1960 �. 3 3–3,5 .242. 

	4-42 !"532(+' 3%17 1&8 $%&'32 2+'*(2! -;" 3 2009–10 6. �. 
$% *-<"*(3- *(%&+!-&*8 * *%9'2&=!%->+%&%�')"*+%, +2(2*(.%-
6%,. 
% '40";2!'" $%1%0!%�% +.'4'*2 !"%05%1':% !" 1%$-*-
('(= 1"6'9'(2 3%17 1&8 $%&'32 – (2+28 4212)2 :%;"( 07(= 
."#"!2 $-(": -3"&')"!'8 420%.2 3%17 '4 �'!202. �% 3 "�% 
*(%+" 42'!("."*%32!2 ' 	!1'8, �1" '4-42 3%1!%�% +%!6&'+(2 
3 $%*&"1!"" 3.":8 %0%*(.'&'*= %(!%#"!'8 :";1- #(2(2:' 
"!1;20 ' �2.'2!2. 	!1'8 $&2!'.-"( $%*(.%'(= 13" $&%('!7 
(3 (%: )'*&" +.-$!7, �'1.%>!".�"(')"*+', +%:$&"+* �2�&'52.) 
!2 �'!20" 3 #(2(" �;2::- ' �2#:'.. 2+'*(2! 3*(-$'& * !", 
3 $"."�%3%.7 ' !"%1!%+.2(!% %0.2<2&*8 3 :";1-!2.%1!7" 
/.'1')"*+'" %.�2!7 * $.%*=0%, !" 1%$-*('(= *(.%'("&=*(32. 
�$%. '4-42 3%17 *$%*%0"! %*&%;!'(= -."�-&'.%32!'" +2#:'.-
*+%, $.%0&":7. � ."#'(= "�% :%;!%, %)"3'1!%, &'#= $-(": 
*%�&2*%32!!75 1",*(3', +2+ 	!1'' ' 2+'*(2!2, (2+ ' :'.%3%-
�% *%%0<"*(326. 

�2+ %(:")2&%*= !2 $."1#"*(3-/<": �2!+-!*+%, +%!6"-
."!9'' $% '4:"!"!'/ +&':2(2 *":'!2." $% $.%0&":2: >+%&%-
�'', 2+'*(2! 83&8"(*8 5-1#", ;".(3%, :"!8/<"�%*8 +&':2(2. 
�(% $%+242&' +2(2*(.%6')"*+'" *%07('8 2010 �.: $%13';+' 
&"1!'+2 3 �-!4', 374323#'" *5%17 &23'!, %$%&4!', $%*&"1%-
323#28 42(": 42*-52, 2 $%4;" – !"0732&%" !23%1!"!'". 

�+%&%�')"*+'" $.%0&":7 2+'*(2!2 %()"(&'3% %(.2;2-
/(*8 !2 3*": .243'('', !% %*%0"!!% !2 +.-$!75 �%.%125 ' 
*"&=*+%: 5%48,*(3". 
2;!7:' $.')'!2:' 83&8/(*8 !"$.2-
3'&=!28 .2*$2#+2 *+&%!%3 ' '!("!*'3!%" $.':"!"!'" -1%0-
."!',, +%(%.7" $.'3%18( + .243'('/ >.%4'' ' 42*%&"!'/ $%-
*"3!75 $&%<21",. 
 (% ;" 3.":8 )."4:".!7, 37$2* *+%(2 ' 
-!')(%;"!'" "*("(3"!!%�% $%+.%32 (!2 +%.: *+%(2 ' 1%:2#-
!"" (%$&'3%) 374732/(, !2.81- * .243'('": %3.2;!%-
02&%)!%, *"(', *'&=!-/ 3"(.%3-/ >.%4'/. 
 .2,%!25 * 0%-
&"" 42*-#&'37: +&':2(%:, $.'.23!'32":75 + $-*(7!8: ' 
$%&-$-*(7!8:, 3%4!'+2/( $.%0&":7 $".":"<"!'8 $"*)2!75 
1/!, .2*$.%*(.2!"!'8 *%&%!)2+%3. %*&"1!'" ("!1"!9'' 
."4+% -*'&'&'*= 3 +%!9" 90-5 �%1%3 3 *384' * $%("$&"!'": 
+&':2(2 3 �&%02&=!%: :2*#(20", .23!% +2+ ' * 1&'("&=!%, 
42*-5%, !2 ."�'%!2&=!%: -.%3!". 
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�2*$.%*(.2!'3#28*8 3 $%*&"1!'" �%17 42*-52 ($.')": !" 
(%&=+% 3 2+'*(2!", !% ' 3% 3*"5 *%$."1"&=!75 *(.2!25 – 	!-
1'', 	.2!", �6�2!'*(2!"), $%-3'1':%:-, &'#= -*'&'&2 $.%-
9"**7 $%)3"!!%, 1"�.2129'' ' $."3.2('&2 :!%�'" '4 !'5 3 !"-
%0.2(':7". ".3%$.')'!%, $%1%0!%�% >+%&%�')"*+%�% 0"1*(3'8 
*(2&% !".29'%!2&=!%", $% *-(' )."4:".!%", $.':"!"!'" 5':'-
)"*+'5 -1%0."!', ' 81%5':'+2(%3. 

	43"*(!%, )(% -!')(%;"!'" &"*%3, %*%0"!!% 3 3".5%3=85 
."+, +2+ >(% $.%'*5%1'&% ' $.%'*5%1'( 3 2+'*(2!", (2+;" )."-
32(% !"�2('3!7:' $%*&"1*(3'8:' 1&8 >+%&%�')"*+%�% 02&2!*2 
*(.2!7 ' *&-;'( %*&%;!8/<': 62+(%.%:. 

� %*!%3!7: $.')'!2: *'&=!%, 42�.84!"!!%*(' 3%1!75 ."-
*-.*%3 %(!%*'(*8 !'4+28 >66"+('3!%*(= 3*", *'*(":7 3%1!%�% 
5%48,*(32, %532(732/<"�% +2+ '..'�29'%!!7" *"(', (2+ ' �%-
.%1*+-/ '!6.2*(.-+(-.-. 	**&"1%32!'8 $%*&"1!'5 &"( $%+2-
42&', )(% $% (2+': $2.2:"(.2:, +2+ $%+242("&= .�, +%&')"*(3% 
.2*(3%."!!%�% +'*&%.%12, .")!28 3%12 $%&!%*(=/ 0"4%$2*!2 ' 
1&8 %.%#"!'8, ' 1&8 $'(=8, %1!2+% $% (2+%:- $%+242("&/, +2+ 
+%&')"*(3% 343"#"!!75 )2*('9, %!2 $%&!%*(=/ !"$.'�%1!2 1&8 
$'(="375 !-;1. 

	**&"1%32!'8 �'!1*+%�% 2�"!(*(32 %5.2!7 %+.-;2/<", 
*."17, $%+242&%, )(% %*!%3!7:' '*(%)!'+2:' $.%:7#&"!!%�% 
42�.84!"!'8 3%1!75 ."*-.*%3 3 .2*(-<", *("$"!' 83&8/(*8 
5':')"*+28 ' ("+*('&=!28 $.%:7#&"!!%*(', 2 (2+;" $.%'43%1-
*(3% *252.2, -1%0."!', ' .2*('("&=!%�% :2*&27. 


 *"&=*+%, :"*(!%*(', 3 %(&')'" %( �%.%1*+%, *."17, $.%-
9"** 42�.84!"!'8 3%1!75 ."*-.*%3 -;" !" :%;"( 07(= ."#"! 
* $%:%<=/ *(.%'("&=*(32 %)'*(!75 *%%.-;"!',, $%*+%&=+- 
1%*('� *(21'' !"%0.2(':%*('. �("+2/<28 * %.%#2":75 $%&", 
3%12 $%*(-$2"( !" (%&=+% 3 .")!7" .-*&2, !% $.%*2)'32"(*8 ' 
3 �.-!(%37" *&%'. 
 ."4-&=(2(" * +2;17: �%1%: 3*" 0%&=#" 
!%375 ("..'(%.', 3 *"&=*+%, :"*(!%*(' !2)'!2/( '*$7(732(= 
1"6'9'( 3%1!75 ."*-.*%3 (!" *(%&=+% 3 +%&')"*(3"!!%: %(!%-
#"!'', *+%&=+% 3 +2)"*(3"!!%:). %&%;"!'" 1%*('�&% +.'(')"-
*+%�% -.%3!8 3 1"."3!85, +%(%.7" .2*$%&%;"!7 3 !"$%*."1*(-
3"!!%, 0&'4%*(' %( +.-$!75 �%.%1*+'5 2�&%:".29', (!2$.':"., 
�2.2)'), �1" +%&%197 42�.84!8/(*8 !" (%&=+% *:732":7:' 
* $%&", 5':'+2(2:', !% ' �%.%1*+':' $.%:7#&"!!7:' ' 07(%-
37:' *(%)!7:' 3%12:'. 


 9"&%: !".29'%!2&=!%" '*$%&=4%32!'" '..'�29'%!!%, 
*'*(":7, 37$2* *+%(2 ' 5%48,*(3"!!28 1"8("&=!%*(= 3 9"&%: 
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3"1-( + 1"�.2129'' $%)3"!!%�% $%+.%32, $%3.";1"!'/ �-:-*2 ' 
$%(".8: -.%;28. 	�!%.'.%32!'" -+242!!75 $.%0&": $.'3"&% 
+ %0%*(."!'/ 0/1;"(!%�% 1"6'9'(2, +%(%.7, -3"&')'32"(*8 
!2 50–80 :&.1. .-$', ";"�%1!%8. 

�(% 12&"+% !" 3*" $.')'!7, 3&'8/<'" !2 *%*(%8!'" >+%-
*6".7, ;'4!"1"8("&=!%*(= )"&%3")"*+%�% +2$'(2&2 ' *"&=*+%-
5%48,*(3"!!%" $.%'43%1*(3%. 

"."%.'"!(29'8 $%&'('+' 3% :!%�'5 .243'32/<'5*8 *(.2-
!25, 3 (%: )'*&" ' 2+'*(2!", * *"&=*+%�% 5%48,*(32 !2 1.-�'" 
*"+(%.7 >+%!%:'+' %*%0"!!% %*(.% %<-<2"(*8 3 $%*&"1!'" 
�%17. �2+, 3 2+'*(2!" 1%&8 2�.2.!%�% *"+(%.2 3 

 *%+.2('-
&2*= * 22,6% 3 1995 �. 1% 19,9% 3 2006 �. (3 	!1'' 42 >(%( ;" 
$".'%1 * 24,8% 1% 16,7%). �5-1#"!'" $%&%;"!'8 +."*(=8!*+%-
�% !2*"&"!'8 $.'3"&% + "�% :'�.29'' 3 �%.%12, )(% -5-1#2"( 
$.%1%3%&=*(3"!!-/ *'(-29'/. 2+'*(2! 3 2004–05 6. �. -13%'& 
':$%.( $#"!'97. 
 *(.2!" $".'%1')"*+' 3%4!'+2/( +.'4'*7, 
*3842!!7" * !"532(+%, $#"!'97, .'*2, *252.2, &-+2 ' :!%�'5 
1.-�'5 $.%1%3%&=*(3"!!75 (%32.%3. �7!"#!', :'.%3%, $.%-
1%3%&=*(3"!!7, +.'4'* -*-�-0&8"( $%&%;"!'" 3 2+'*(2!" ', 
+2+ *&"1*(3'", 3&'8"( !2 .2*$.%*(.2!"!'" 0"1!%*(', %*%0"!!% 
*."1' !"':-<'5 *&%"3 !2*"&"!'8. �0 >(%: *3'1"("&=*(3-/( 
*&"1-/<'" 12!!7": '4 53 !2'0%&"" 32;!75 (%32.%3 25 %(:"-
)"!7 !2'0%&=#': .%*(%: 9"!; *."1' !'5 .'*, *252., ;:75', 
02!2!7, :8*% ' (.1. �"!7 !2 1"38(= !2':"!%32!', $.%1-+(%3 
(�&23!7: %0.24%: *"4%!!75) 42 2007–08 6. �. !"*+%&=+% *!'4'-
&'*=. �% 1&8 ("5, +(% $%&-)2"( 1% 3 (7*. .-$', 3 :"*89, %!' 
-3"&')'&'*= $%)(' !2 31%, 1&8 $%&-)2/<'5 %( 3 (7*. 1% 5 (7*. 
.-$', – !2 29,2%, $%&-)2/<'5 5 (7*. – 12 (7*. – !2 26,86% ' 
12 (7*. ' 37#" – !2 23,17%9. 

#"!'92 – �&23!7, $'<"3%, $.%1-+( !2*"&"!'8, %0"*$"-
)'32/<', 14,4% 1%023%)!%, *(%':%*(' *"&=*+%�% $.%'43%1*(-
32 ' 3,1% 

. 
 2009–10 �. $%1 !"" 07&' %(3"1"!7 9 :&!. �2 ' 
$.%'43"1"!% 25 :&!. (. �"532(+2 3%17 ' "*("*(3"!!75 %*21+%3 
3 $%*"3!%, $".'%1 $.'3"&2 + *%+.2<"!'/ $&%<21", $%1 >(%, 
+-&=(-.%, ' *0%.%3 (24 :&!. ( – !2 0,7% :"!=#" $% *.23!"!'/ 
* $."1#"*(3-/<': �%1%:)10. 

�"!7 !2 $#"!'9- ' :-+- .2*(-( * -�.%;2/<", 07*(.%(%,, 
$.')": %!' 32.='.-/(*8 %( $.%3'!9'' + $.%3'!9'' ' 3!-(.' 
!'5. 
 2007–08 6.�. $.23'("&=*(3% %0!21";'32&% ;'("&",, )(% 
9"!2 !2 20-+'&%�.2::%37, :"#%+ :-+' !" 37.2*("( !2 375 .--
$',, ' ."#'&% $%>(%:- ':$%.('.%32(= 2,5 :&! ( $#"!'97, 42-
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$."('3 $.' >(%: >+*$%.(. �*%0%" 3!':2!'" 07&% -1"&"!% $%-
*(23+2: $#"!'97 3 �� ' �"&-1;'*(2!, �1" %<-<2&2*= "" 
!2'0%&"" %*(.28 !"532(+2. 
:"*(" * (":, 3$".37" )2*(!%:- 
*"+(%.- 07& .24."#"! ':$%.( 4".!2. .23'("&=*(3% ."#'&% 
*%412(= *(.2("�')"*+'" 42$2*7 $#"!'97 ' .'*2, )(%07 *(20'-
&'4'.%32(= 9"!7 !" (%&=+% 1% +%!92 2007–08 �., !% ' 3 2008–09 �. 
�"532(+2 $#"!'97 $.'3"&2 + (%:-, )(% .81 $."1$.'8(', 3 �2-
.2)' (70 620.'+ ' 90 :"&+'5 $."1$.'8(',), 3 �232&$'!1', 	*-
&2:2021" ' :!%�'5 1.-�'5 �%.%125 07&' 42+.7(711. 

.', +242&%*= 07, *-<"*(3"!!%, !"532(+" 4".!2 3 *(.2!" 
"*(= !" (%&=+% "" 42$2*7, !% 12;" '4&'#+'. �0 >(%: *3'1"("&=-
*(3-/( 12!!7" ���, �'.%3%, $.%1%3%&=*(3"!!%, $.%�.2::7 ' 
1.-�'5 :";1-!2.%1!75 %.�2!'429',. �!' %(!%*8( 2+'*(2! 
+ )'*&- *(.2!, +%(%.7", ':"8 42$2*7 4".!2, %(+24732/(*8 $.%-
1232(= '5 *%*"18:, 3 )2*(!%*(', �6�2!'*(2!-, )(% 3"1"( + +%!-
(.202!1" :-+' ' 4".!2 3 >(- *(.2!-, 2 (2+;" 3 	!1'/ ' 	.2!. 
�%!(.202!1'*(7 '*+-**(3"!!% *%412/( *$.%* !2 $.%1-+9'/ :--
+%:%&=!75 620.'+ 3 .2,%!" "#232.2 ' 3 2!1;20", $%*+%&=+- 
";"1!"3!% +%!(.202!1!% 1% 5 (7*. 20-+'&%�.2::%375 :"#+%3 
:-+' $"."*"+2/( !2 �.-4%3'+25 �.2!'9- �6�2!'*(2!2. 

%1$%&=!7" (%.�%397 :-+%, 42.202(732/( * +2;1%�% 
:"#+2 :-+' 1% 80–100 .-$',, $.%12328 "�% 42 1,2 (7*. .-$', 
3 �6�2!'*(2!" ' 42+-$28 3 $%�.2!')!%: :"*(")+" �%.+52: 
42 1020 .-$', ' :"!=#". �"(2&=!%" '4-)"!'" .2*5%1%3 :-+%-
:%&=!75 620.'+ !2 $.%'43%1*(3%, $.%12;!-/ 9"!- ' (.1. $%+2-
4732"(, )(% %( +.'4'*2 %+24732/(*8 3 37'�.7#" ':"!!% 3&2-
1"&=97 :-+%:%&=!75 620.'+, +%(%.7" '�.2/( !2 9"!25, $%&-)28 
16% $.'07&' ' 1%3%18 *(%':%*(= 1 +� 0"&%, :-+' 1% 30 .-$',. 

 9"&%: ;" $.'07&' *$"+-&8!(%3 1%*('�&' 0%&"" 200%. 

��� $."1-$.";12"( $2+'*(2!*+'" 3&2*(' % !"%05%1':%*(' 
$."*"+2(= :%!%$%&'4: %$(%375 (%.�%39"3 ' +.-$!75 0'4!"*:"-
!%3, +%(%.7" +%!(.%&'.-/( $%*(23+', 9"!7 ' 1"8("&=!%*(= 
6".:".%3 !2 .7!+25, 2 (2+;" 62&=*'6'9'.-/( $.%1-+(7. 

�(%07 -$%.81%)'(= (%.�%3&/, 9"!7, 42$2*7 ' $"."3%4+- 
4".!2 ' :-+' 3 *(.2!", 3&2*(' 2+'*(2!2 ."#'&' $&2('(= 1% 
10% *(%':%*(' $.%1-+9'' !2 !"&"�2&=!75 *+&2125 ' 3 42$2*-
!'+25 '!6%.:2(%.2:, )(%07 $."$8(*(3%32(= 23(%+%!(.202!1" 
' !"&"�2&=!7: $"."3%4+2: 3!-(.' *(.2!7 ' %*-<"*(3&8(= 
(.2*$%.('.%3+- :-+' ' 4".!2 $% ;"&"4!7: 1%.%�2:. 


 :2" 2008 �. 3 %(3"( !2 +.'('+- ��� $.":=".-:'!'*(. 
�. �'&2!', 3 +2)"*(3" ;"*(2 1%0.%, 3%&', .24."#'& >+*$%.( 
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50 (7*. ( $#"!'97 3 �6�2!'*(2!. «�7 $%*(%': 42 !2#'5 26-
�2!*+'5 0.2(="3 ' *"*(". 3 '5 (.-1!7, )2*», – 4283'& %!12. 


(%.%, $% 32;!%*(' $%*&" $#"!'97 $.%1%3%&=*(3"!!%, 
+-&=(-.%, 83&8"(*8 .'*. �! (2+;" 3(%.28 $% 4!2)':%*(' >+*-
$%.(!28 +-&=(-.2 $%*&" ("+*('&8. �'.%3%, $.%1%3%&=*(3"!!7, 
+.'4'* (2+;" 42(.%!-& 9"!7 !2 .'*. 

�;"�%1!% 2+'*(2! $.%'43%1'( 0%&"" 5 :&!. ( .'*2 ' $%-
(."0&8"( 2,5 :&!. (. �"*:%(.8 !2 '4&'#+' 3 .24:"." 2,5 :&!. (, 
9"!7 !2 !"�% .2*(-(, ' $.23'("&=*(3- $.'#&%*= -*(2!%3'(= 
:'!':2&=!7" >+*$%.(!7" 9"!7, %1!2+% 9"!7 3!-(.' *(.2!7 
1%*('�&' *3%"�% $'+2. 

�(2'32!'" ' +%!(.202!12 .'*2 83&8/(*8 %*!%3!7:' $.'-
)'!2:', !" $%43%&8/<':' %$-*('(= 9"!7. �2*(= >+*$".(%3 
*)'(2"(, )(% $.23'("&=*(3% 1%&;!% $".'%1')"*+' 42$."<2(= 
>+*$%.( .'*2 !2 15–30 1!",, )(% $%:%;"( *!'4'(= 9"!7. �.-�'" 
;" $%&2�2/(, )(% 42$."( !2 >+*$%.( $.'3"1"( + .%*(- +%!(.2-
02!17 ' *%+.2<"!'/ 32&/(!75 $%*(-$&"!',.13 

�".="4!7, +.'4'* .24.24'&*8 3 2+'*(2!" * %1!%, '4 *2-
:75 32;!75 +-&=(-. – *252.!7: (.%*(!'+%:, 1%&8 +%(%.%�% 
3 1%023&"!!%, *(%':%*(' *%*(23&8"( 3,6%, 2 3 

 – 0,8%. 

 2009–10 �. *0%.7 (.%*(!'+2 *%+.2('&'*= 1% 49,4 :&!. ( $.%-
('3 50 :&!. 3 $."171-<": �%1-, '&' -$2&' !2 1,3%. �*!%3!7-
:' $.')'!2:' *$212 83'&'*= %�.2!')"!'" $&%<21", $%1 +-&=-
(-.%,, !"532(+2 3%17 1&8 %.%#"!'8 ' >&"+(.%>!".�'', $21"!'" 
9"! !2 (.%*(!'+ ' .%*( 9"! !2 +%:$%!"!(7 $.%'43%1*(32 ('!-
3"!(2.=, -1%0."!'8 ' (.1.). �.'4'* 3 *252.!%, %(.2*&' $.%1%&-
;2"(*8 3%( -;" 0%&=#" �%12. 
 %+(80." 2009 �. �%.�%328 +%.-
$%.29'8 2+'*(2!2 1%&;!2 07&2 $%&-)'(= 200 (7*. ( *252.2, 2 
$%&-)'&2 (%&=+% 83,3 (7*. (. %*(%8!!7, +%:'("( %03'!'& �%.-
�%3-/ +%.$%.29'/ 3 %0%*(."!'' *252.!%�% +.'4'*2 '4-42 $.%-
3%&%)"+ * ':$%.(%:, )(% 37432&% !"532(+- *252.2 1&8 !2*"&"-
!'8 ' +.-$!7" $%(".' 1&8 �%*-12.*(32. 

�."1' 1.-�'5 +-&=(-. *&"1-"( 371"&'(= .2$*, *0%.7 +%(%-
.75 3 2009–10 �. 37.%*&' !2 7,4%, 2 0%0%375 *-<"*(3"!!% *%-
+.2('&'*=: * 7,4 :&!. ( 1% 5,7 :&!., '&' !2 23%. �!'4'&'*= 
(2+;" -.%;2' (2+'5 +-&=(-. +2+ 1;%32., 8):"!=, +-+-.-42, 021-
;.2 ' (202+ – *%%(3"(*(3"!!% !2 6,7, 4,9, 3,0, 1,0 ' 1,0%. 

�(% +2*2"(*8 :2*&')!75 ' $.%'43%1*(32 :2*"&, (% :"*(!%" 
$.%'43%1*(3% *%*(23&8"( 24%, 2 76% ':$%.('.-"(*814. 

% $.%'43%1*(3- :%&%)!%, $.%1-+9'' 2+'*(2!, *%�&2*!% 
%6'9'2&=!7: 12!!7:, 42!':2"( 4 :"*(% 3 :'.". 
 2009–10 �. 
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3 *(.2!" 8 :&!. 6".:".*+'5 5%48,*(3 $.%'43"&' 36,2 :&!. +� 
:%&%)!75 $.%1-+(%3. % *(%':%*(' (177 :&.1. .-$',) >(% *2-
:28 1%.%�%*(%8<28 *(2(=8 2�.%*"+(%.2. «	 !"*:%(.8 !2 $.%3%-
1':-/ �%*-12.*(3%: $%&'('+- $%11".;+' �%*-12.*(3"!!%-
)2*(!%�% $."1$.'!':2("&=*(32 3 :%&%)!%, $.%:7#&"!!%*(' ' 
";"�%1!7, $.'.%*( 3 5%, *$.%* !2 "" $.%1-+9'/ .2*("( !2 16% 
3 �%1».15 
 ."4-&=(2(" 3 *(.2!" %<-<2"(*8 "" !"532(+2. .'-
)'! >(%:- !"*+%&=+%: 0%&"4!' ;'3%(!75, +%(%.7" )2*(% 42!%-
*8(*8 ' '4 	!1'', ' '4 �6�2!'*(2!2, 30&'4' �.2!'9 * +%(%.7:' 
$2*-(*8 *(212; !"532(+2 $%.%1'*(75 +%.%3, $%(".' %( !"!21&"-
;2<"�% *%1".;2!'8 ;'3%(!75 ' (.1. 
 ."4-&=(2(" )"�% !21%', 
!2$.':"., 3 *.23!"!'' * �%3%, �"&2!1'", :"!=#" 3 3 .242 ' 
3 7 .24 $% *.23!"!'/ * ���16. 

% 12!!7: :'!'*(.2 (%.�%3&' 2+'*(2!2, 42 2007–2009 ��. 
*(%':%*(= $.%1%3%&=*(3'8, 373"4"!!%�% '4 *(.2!7, *%*(23'&2 
5855,9 :&!. 1%&&. �+*$%.( 3+&/)2& .'* ($.' >(%: >+*$%.( .'*2 
«02*:2('» *%+.2('&*8 !2 21,65%17), .70- ' .70%$.%1-+(7, 
6.-+(7, %3%<', $#"!'9-, *$"9'', *":"!2 :2*&')!75, %."5', 
*252., :8*% ' :8*%$.%1-+(7 ' 1.-�-/ $.%1-+9'/. 

�%�&2*!% 12!!7: �"1".2&=!%�% �/.% *(2('*('+', 3 >+*-
$%.(" $.%1%3%&=*(3"!!75 (%32.%3 !2'0%&=#', -1"&=!7, 3"* 
3 2009–10 �. ':"&' %3%<!7" +-&=(-.7: .%*( *%*(23'& 65%, 
3 *(%':%*(!%: 37.2;"!'' 110 :&!. 1%&&. (3 2008–09 �. – 
67 :&!. 1%&&.). �2(": *&"1%32& >+*$%.( 6.-+(%3 – 224 :&!. 1%&&. 
$.%('3 142 :&!. 3 $."1#"*(3-/<": �%1- (.%*( !2 57%). 2.2&-
&"&=!% * .%*(%: >+*$%.(2 (202+2 (17%), :8*2 ' :8*%$.%1-+(%3 
(39%), ':"&% :"*(% ."4+%" $21"!'" 373%42 +%.:%3 – !2 90%, 
$#"!'97 – !2 98%, *252.2 – !2 100%, !2 36% *%+.2('&*8 >+*-
$%.( 3*"5 $.%)'5 +-&=(-.. 

�<" 3 8!32." 2010 �. $.%0&":2 $.%1%3%&=*(3"!!%�% %0"*-
$")"!'8 !" 374732&2 %$2*"!', - $.238<'5 +.-�%3 2+'*2!2, 
+%(%.7" %9"!'32&' '4&'#+' $.%1%3%&=*(3'8 3 8 :&!. ( 1&8 
:"*(!%�% $%(."0&"!'8, )(% $%43%&8&% !" 0"*$%+%'(=*8 %0 '5 
!"532(+", $% +.2,!", :".", "<" 3 (")"!'" 13-5 &"(. �&232 
*"&=*+%5%48,*(3"!!%�% 1"$2.(2:"!(2 !2 *":'!2." 3 	!*('(-(" 
*(20'&=!%�% .243'('8 $%&'('+' 3 8!32." 2010 �., 4283'&, )(% 
42$2*7 $.%1%3%&=*(3'8 3 36 :&!. (, '4 +%(%.75 24 :&!. ( $#"-
!'97, 7 :&!. ( .'*2, 3 :&!. ( +-+-.-47 ' 1.-�'5 :"!"" 4!2)':75 
+-&=(-., %+2;-(*8 1%*(2(%)!7:' 1&8 3!-(."!!"�% $%(."0&"!'8. 
�1!2+%, '4-42 37*%+'5 9"! !2 $.%1%3%&=*(3'" 3 ."�'%!", %*%-
0"!!% 3 *%*"1!'5 *(.2!25, +-12 +%!(.202!1%, 373%48(*8 >(' 
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(%32.7, 3 2+'*(2!" 3%4!'+&2 *".="4!28 $.%0&":2 3 *384' 
* .%*(%: 9"!18. 

�"( *%:!"!'8 3 (%:, )(% .%*( :'.%375 9"! !2 $.%1%3%&=-
*(3'" 3 4!2)'("&=!%, *("$"!' -3842! * .%*(%: 9"! !2 !"6(= ' 
!"6("$.%1-+(7, 2 (2+;" * (":, )(% -.%;2' +-+-.-47 ' !"+%(%-
.75 1.-�'5 3'1%3 $.%1%3%&=*(3"!!75 +-&=(-. !2$.23&8/(*8 !2 
$.%'43%1*(3% 0'%(%$&'32 ' '47:2/(*8 '4 %0%.%(2. 2+'*(2! – 
':$%.(". +2+ !"6(', (2+ ' $.%1-+(%3 $'(2!'8, !2 +%(%.7" 07&' 
'4.2*5%1%32!7 *%%(3"(*(3"!!% 7 ' 3 :&.1. 1%&&. 3 2008–09 �. 

(%.%, $.')'!%, 3 >(%: ;" +%!("+*(" 42 $%*&"1!'" (.' �%12 
*(2& .%*( 1"6'9'(2 ("+-<'5 .2*5%1%3, )(% %0-*&%3'&% 3%4-
.%*#-/ 423'*':%*(= %( 3!"#!'5 '*(%)!'+%3 *!20;"!'8. �(% 
%(.24'&%*= !2 1'!2:'+" (%.�%375 %$".29', ' *1"&%+ * $.%1%-
3%&=*(3'": 3 $".'%1 2007–2010 ��. 

 

 2006–
07 

2007–
08 

2008–
09 

2009–
10 

1. 	:$%.( $.%1%3%&=*(3'8, 
:&.1 1%&&. 2,7 4,2 3,5 3,5 

2. �+*$%.( $.%1%3%&=*(3'8, 
:&.1 1%&&. 2,0 2,8 8,0 3,2 

3. �"6'9'( 02&2!*2 $.%1%-
3%&=*(3'8, 
:&.1 1%&&. 

0,7 1,4 1,1 0,3 

4. �0<', 1"6'9'(, 
:&.1 1%&&. 13,5 20,9 17,1 15,9 

3 : 4, %% 5,3 6,6 6,6 1,9 
,	
�1����	 �	: Pakistan Economic Survey 2009–10, Islamabad, 2010, 
pp. 88–89. 

 
�23%1!"!'", $%.24'3#"" *(.2!7 3 '/&"-23�-*(" 2010 �., 

':"&% +2(2*(.%6')"*+'" $%*&"1*(3'8 ' +.2,!" !"�2('3!% %(-
.24'&%*= !2 $.%1%3%&=*(3"!!%, *'(-29'' 3 2+'*(2!", ."4+% 
!2.-#'3 6-!+9'%!'.%32!'" 3*"�% 2�.2.!%�% 3%*$.%'43%1*(-
3"!!%�% +%:$&"+*2 3 *(.2!". 

% $.%#"*(3'' )"(7."5 :"*89"3 * !2)2&2 +2(2*(.%6')"-
*+%�% !23%1!"!'8 :%;!% $%13"*(' !"+%(%.7" "�% $%*&"1*(3'8. 
�%�&2*!% 2+'*(2!*+%, �.�2!'429'' $% -$.23&"!'/ $.'.%1!7-
:' +2(2*(.%62:', %( !23%1!"!'8 $%*(.212&' 18–20 :&!. )"&., 
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4,6 :&!. %+242&'*= 0"41%:!7:', 07&' .24.-#"!7 980 (7*. 1%-
:%3, +%&')"*(3% ;".(3 $."37*'&% 2 (7*. )"&.19 

�0<', 62+(')"*+', -<".0 %( !23%1!"!'8 *%*(23'&, $% 42-
83&"!'/ 6"1".2&=!%�% :'!'*(.2 6'!2!*%3, 10 :&.1. 1%&&. �! 
4283'&, )(% 3%**(2!%3&"!'" >+%!%:'+' – *2:7, 0%&=#%, 374%3 
*(.2!", ' «!2.%1 1%&;"! $.%�&%('(= >(- �%.=+-/ $'&/&/ 3 '!-
("."*25 !29''».20 �<".0, +%(%.7, $.')'!"! *(.2!", $.%2!2&'-
4'.%32& �.�. �2:"!"3, -+2423#',, )(% $% *3%': :2*#(202: %! 
:%;"( 07(= $.'.23!"! + !29'%!2&=!%, +2(2*(.%6".21 


%**(2!%3&"!'" 2�.2.!%�% *"+(%.2 83&8"(*8 !2*-<!%, 42-
12)", 3 *'&- (%�%, )(% !"%05%1':% 3%**(2!%3'(= -.%! %( !2-
3%1!"!'8 ' $."1%(3.2('(= $.%1%3%&=*(3"!!7, 1"6'9'( ' *%4-
12(= :2(".'2&=!7" ' ("5!')"*+'" -*&%3'8 1&8 �.81-<"�% .%*-
(2. % 12!!7: ���, %+%&% 3,2 :&!. �2 $%*"3!75 +-&=(-. 07&' 
-!')(%;"!7 !23%1!"!'":, 2 '4 20 :&!. )"&., $%*(.2123#'5 %( 
!"�%, 80% 07&' 42!8(7 $%1 *"&=*+': 5%48,*(3%:. �%&"" (%�%, 
*%(!' (7*8) �%&%3 *+%(2, %+2423#"�%*8 3 4%!25 42(%$&"!'8, 
%+242&'*= $%1 -�.%4%, �'0"&'. �+%&% 200 (7*. �%&%3 *+%(2 $%-
�'0&' (%&=+% 3 �'!1" ' *(%&=+% ;" 3 2!1;20". �&8 3%**(2-
!%3&"!'8 *"&=*+%�% 5%48,*(32, $% %9"!+2: $.23'("&=*(32, $%-
(."0-"(*8 450–500 :&.1. .-$', ";"�%1!% 3 (")"!'" 0&';2,#'5 
(."5 &"(. �2+;" $%(."0-/(*8 0%&=#'" -*'&'8 1&8 %0-)"!'8 
6".:".%3 ' +."*(=8! *%3.":"!!7: ("5!%&%�'8:, !":"!=#'" 
*."1*(32 – !2 3%**(2!%3&"!'" '..'�29'%!!%, *"(' ' 6'!2!*'-
.%32!'" ("+-<'5 .2*5%1%3 !2 $.'%0."("!'" *":8!, 1'4"&=!%�% 
(%$&'32, -1%0."!', ' (.$.22 

�"532(+2 $.%1%3%&=*(3'8 ' *"&=5%4$.%1-+(%3 '4-42 !2-
3%1!"!'8 +.2,!" %*(.% %(.24'&2*= !2 *%%(!%#"!'' *$.%*2 ' 
$."1&%;"!'8. �$2*"!'8, )(% 1'*02&2!* "<" 0%&=#" -*'&'(-
*8, $%(."0%32&' %+242!'8 *.%)!%, $%:%<' $%*(.2123#': 
6".:".2:, )(%07 3%**(2!%3'(= $.%'43%1'("&=!%*(= (.-12 
3 2�.2.!%: *"+(%.". % 12!!7: :'!'*(".*(32 $.%1%3%&=*(-
3'8, �%*-12.*(3% 3 *384' * !23%1!"!'": !2)2&% .2*$."1"&8(= 
0"*$&2(!% *":"!2, *-0*'1'.%32&% 9"!7 !2 -1%0."!'8 1&8 
-.%;28 «.20'», +%(%.7" 07&' 2++-:-&'.%32!7 '4 3!"#!'5 
'*(%)!'+%3. .23'("&=*(3% (2+;" $%37*'&% 42+-$%)!7" 9"!7 
!2 $#"!'9- * 950 1% 1 (7*. .-$', 42 40 +� ' �%(%3% !2)2(= "" 
>+*$%.( $%*&" -0%.+' !%3%�% -.%;28. �6'9'2&=!7" &'92 ' 
>+*$%.(".7 $.%1%3%&=*(3'8 *)'(2/(, )(% $%*&" *$212 *0%.%3 
$#"!'97 3 *"!(80." ' %+(80.", * !%80.8 !2)'!2"(*8 !"+%(%-
.7, .%*( "" >+*$%.(2. 
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 9"&%: ;" *"&=*+'" (%32.%$.%'43%1'("&' ' %6'9'2&=-
!7" &'92 *)'(2/(, )(% $%*&" *%+.2<"!'8 >+*$%.(2 $.%1%3%&=-
*(3'8 ' .%*(2 ':$%.(2 '4-42 !23%1!"!'8, (%.�%37, 1"6'9'( 
3 2011 �. %*(2!"(*8 !2 -.%3!" 2010 �. '&' 0-1"( 37#". 
 >(%: 
%!' -*:2(.'32/( «%*!%32!'8 1&8 %$(':'4:2».23 

 
                                                 
1 Pakistan Observer. Special Report, 17.10,2009; The Nation, 17.10.2009. 
2 Dawn, 8.09.2009; The Nation, 17.10.2009. 
3 Daily Times, 11.02.2010. 
4 ,	
�	�� ��.: ����� � �	��	�. %., 1999, �. 426. 
5 Dawn, 26.01.2010. 
6 Money plus, 14.06.2010; The Nation, 9.07.2010. 
7 Economic Survey 1999–2000. Government of Pakistan, Islamabad,2000, p. 232. 
8 Pakistan Observer, 5.10.2007. 
9 The Nation, 24.05.2008; Money plus, 15.12.2008. 
10 Money plus, 14.07.2010. 
11 Daily Times, 20.05.2008; The News, 20.05.2008; The Nation, 21.05.2008. 
12 The News, 23.05.2008. 
13 The News, 11.08.2008. 
14 Money plus, 14.06.2010. 
15 Pakistan Observer, 30.01.2010. 
16 Money plus, 5.02.2007; Pakistan Observer, 30.01.2010. 
17 Pakistan Observer, 20.02.2010; 4.07.2010. 
18 The News, 26.01.2010. 
19 Money plus, 27.09.2010. 
20 Pakistan Times, 5.12.2010. 
21 ��.: �.�.�����. �������	*�1�"� �	��
����� ���	
���� � ,�"�-
����. – «�	�	 �	��	1�	 	�	����» – http://www.journal-neo-com/, 
20–21.11.2010. 
22 The News, 4.10.2010. 
23 Dawn, 11.10.2010. 
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 2009–2010 ��. 

 
2+'*(2!%-2:".'+2!*+'" %(!%#"!'8 3 >(%( $".'%1 83&8-

&'*= *%*(23!%, )2*(=/ 3!"#!", $%&'('+' 	*&2:*+%, �"*$-0-
&'+' 2+'*(2! (	�). .'%.'("(!7:' !2$.23&"!'8:' 3!"#!", 
$%&'('+' 3 .2**:2(.'32":7, $".'%1 %*(232&'*= $.2�:2(')!7" 
$%15%17 	*&2:20212 + .243'('/ :";1-!2.%1!75 *384",, !2-
$.23&"!!7" !2 -+."$&"!'" �"%$%&'(')"*+'5 $%4'9', *(.2!7, 
$.%13';"!'" !29'%!2&=!75 '!("."*%3, .2*#'."!'" (%.�%3%-
>+%!%:')"*+'5 *6". *%(.-1!')"*(32, $%'*+ !%375 .7!+%3 *07-
(2 $2+'*(2!*+%, $.%1-+9''. 

�!2)'("&=!%" 3&'8!'" 3% 3!"#!", $%&'('+" 2+'*(2!2 
':"&' 3!-(."!!'" 62+(%.7, %$."1"&83#'" $.'%.'("(!7" 
:";1-!2.%1!7" +%!(2+(7. 
!"#!88 $%&'('+2 52.2+(".'4%32-
&2*= )"(+': *(.":&"!'": + *02&2!*'.%32!!%:- .243'('/ ."-
�'%!2&=!75 ' :";1-!2.%1!75 *384",, 42<'(%, *%0*(3"!!75 
'!("."*%3, *%5.2!"!'": ' -+."$&"!'": *-<"*(3-/<'5 $%4'-
9', 3 *'*(":" :";1-!2.%1!75 342':%%(!%#"!',. � >(%, 9"-
&=/ 	*&2:2021 .243'32& :!%�%*(%.%!!'" *384' $% +2!2&2: 
:";1-!2.%1!75 %.�2!'429', ' *(.":'&*8 '*$%&=4%32(= %1!%-
3.":"!!%" $."0732!'" 3 .24&')!75 2&=8!*25. �(% $%43%&8&% 
>66"+('3!% %(*(2'32(= '!("."*7 !2 :";1-!2.%1!%, 2."!" 
3 �.�2!'429'' %0?"1'!"!!75 !29',, �.�2!'429'' 	*&2:*+28 
+%!6"."!9'8, �**%9'29'' �%*-12.*(3 ��%-
%*(%)!%, �4'', 
�.�2!'429'' >+%!%:')"*+%�% *%(.-1!')"*(32, �2!52,*+%, 
%.�2!'429'' *%(.-1!')"*(32 ' (.1. 

�2 1"38(%: *2::'(" ��� ('/!= 2009 �.) 2+'*(2! 428-
3'&, 2 3 2010 �. $%1(3".1'& ;"&2!'" *:"!'(= *3%, *(2(-* 
«*(.2!7-!20&/12("&8» !2 «$%*(%8!!%�% )&"!2», *)'(28 
��� «32;!%, $&2(6%.:%, -+."$&"!'8 1%3".'8, ."�'%!2&=-
!%, 0"4%$2*!%*(' ' *%1",*(3'8 >+%!%:')"*+%:- *%(.-1!')"-
*(3-». �2:"(!% 2+('3'4'.%32&'*= ' $2+'*(2!%-.%**',*+'" 
%(!%#"!'8. 
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2.2&&"&=!% -+."$&8&'*= *384' * :";1-!2.%1!7:' >+%!%-
:')"*+':' %.�2!'429'8:' – �";1-!2.%1!7: 32&/(!7: 6%!-
1%:, �4'2(*+': 02!+%: ."+%!*(.-+9'' ' .243'('8 ' 1.. 
 '/!" 
2009 �. 07& 3%**(2!%3&"! 1'2&%� * �=/-�"&' $%*&" $."+.2<"-
!'8 +%!(2+(%3 !2 37*#": -.%3!" 3 !%80." 2008 �. ((".2+( 
3 �-:02", 3 +%(%.%: '!1',*+'" 3&2*(' %03'!8&' 2+'*(2!), ' 
3 2010 ��. 07&' $."1$.'!8(7 #2�', !2$.23&"!!7" !2 "�% 12&=-
!",#"" .243'('". 

	*&2:2021 $.%1%&;'& 1'!2:'+- 13-*(%.%!!'5 %(!%#"-
!', *% *3%':' (.21'9'%!!7:' ."�'%!2&=!7:' $2.(!".2:' – 
�6�2!'*(2!%:, 	.2!%:, �'(2":, �;!%, �%."",, �$%!'",; 0&';-
!"3%*(%)!7:' �%*-12.*(32:' ' �-.9'",, 9"!(.2&=!%-24'2(-
*+':' ."*$-0&'+2:'. 2+'*(2! *(.":'&*8 %0"*$")'(= *3%/ 
>!".�%0"4%$2*!%*(=, $%1$'*23 �":%.2!1-:7 % 342':%$%!'-
:2!'', +2*2/<'"*8 (.2!*!29'%!2&=!75 $.%"+(%3, !2$.':"., 
$.%+2)+' �242 $% �24%$.%3%1- �-.+:"!'*(2!-�6�2!'*(2!-
2+'*(2!-	!1'8, $"."12)' >&"+(.%>!".�'' $% $.%"+(- CASA-
1000/ �"!(.2&=!28 �4'8 – �;!28 �4'8, 9"&= +%(%.%�% – $"-
."12)2 >&"+(.%>!".�'' '4 �'.�'4'' ' �21;'+'*(2!2 3 �6�2-
!'*(2! ' 2+'*(2!. 

�243'32&%*= ' 42$21!%" !2$.23&"!'" 3!"#!", $%&'('+' 
2+'*(2!2, 3 $".3-/ %)"."1=, * ���, 
"&'+%0.'(2!'",, �2-
!21%,, *(.2!2:' �3.%*%/42 ' (.1. �2 >(%: !2$.23&"!'' 	*-
&2:2021 -:"&% '*$%&=4%32& *3%" +&/)"3%" 4!2)"!'" 1&8 
:";1-!2.%1!%, 2!('("..%.'*(')"*+%, 0%.=07 3 *%*"1!": 
�6�2!'*(2!" * 9"&=/ $%&-)"!'8 $%&'(')"*+'5 ' >+%!%:')"-
*+'5 1'3'1"!1%3. 

�&/)"328 .%&= 	*&2:20212 3 2!('("..%.'*(')"*+%, 
+2:$2!'' 1'+(%32&2 !"%05%1':%*(= $%*(%8!!%�% *%(.-1-
!')"*(32 * .-+%3%1*(3%: ��� ' ���� $% 3%$.%*2: ."�'%-
!2&=!%, ' �&%02&=!%, 0"4%$2*!%*('. 	*&2:2021 $.'4!2& 
���� «+&/)"37: %0?"1'!"!'": 1":%+.2(')"*+'5 *(.2!», 
+%(%.%" *$%*%0!% ."#'(= *&%;!7" 3%$.%*7 3 .24!75 )2*-
(85 :'.2. 

% :"." 2+('3'429'' �";1-!2.%1!75 *'& *%1",*(3'8 
0"4%$2*!%*(' (����) 3 �6�2!'*(2!", 3 2007 – 2008 ��. %;'3'-
&'*= 13';"!'8 0%"3'+%3 �2&'02! ' �&=-�2'17 3 $%�.2!')!75 
�%.!75 .2,%!25 �6�2!'*(2!2 ' 2+'*(2!2. �0*(2!%3+2 (."0%-
32&2 07*(.75 ."#"!', $.')":, !" (%&=+% 3%"!!75, !% ' $%&'-
(')"*+'5, 3 *384' * )": %(!%#"!'8 ��� – ���� – 2+'*(2! 
(."0%32&' 0%&"" 37*%+%�% -.%3!8. 
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 2009–2010 ��. $2+'*(2!%-2:".'+2!*+'" %(!%#"!'8 *(.%'-
&'*= $% .24.20%(2!!%:- �"&7: 1%:%: *9"!2.'/ 1%&�%*.%)!%�% 
$%>(2$!%�% *%(.-1!')"*(32: 
– 3%"!!%" *%(.-1!')"*(3%, 3+&/)28 2:".'+2!*+-/ 3%"!!%->+%-
!%:')"*+-/ $%:%<= ' ."2&'429'/ +%!9"$9'' �62+ – 3+&/-
)"!'" 4%!7 $-#(-!*+'5 $&":"! 2+'*(2!2, .2*$%&%;"!!75 
31%&= �.2!'97 * �6�2!'*(2!%:, 3 2!('("..%.'*(')"*+-/ 3%-
"!!-/ +2:$2!'/, !% *'&2:' $2+'*(2!*+%, 2.:''; 

– $%&'(')"*+%" *%(.-1!')"*(3% 3 .2:+25 �(.2("�')"*+%�% 1'2-
&%�2 3 2009 – 2010 �., )(% $."1-*:2(.'32&% -3"&')"!'" )'*&2 
2:".'+2!*+'5 *%3"(!'+%3 ', *%%(3"(*(3"!!%, -*'&"!'" '5 
3&'8!'8 !2 3!"#!'" ' 3!-(.'$%&'(')"*+'" *%07('8; 

– >+%!%:')"*+%" *%(.-1!')"*(3% – $."1%*(23&"!'" ��� 6'-
!2!*%3%, $%:%<' 3 .24:"." 7,5 :&.1. 1%&&. !2 $8(= &"(, !2-
)'!28 * 2010 �. 

 
�( 	*&2:20212 (."0%32&%*= (%&=+% %1!% – «37123'(=» 

0%"3'+%3 �3';"!'8 �2&'02!, 3%//<'5 $.%('3 2:".'+2!*+'5 
3%,*+ ' +%2&'9'%!!75 *'& ���� 3 �6�2!'*(2!", *% *3%", (".-
.'(%.'' 3 4%!" $-#(-!*+'5 $&":"!, +%(%.28 $% -(3".;1"!'/ 
��� 07&2 «$&2912.:%: ("..%.'*(%3 1&8 !2!"*"!'8 -12.%3 
$% *'&2: ��� ' ���� 3 �6�2!'*(2!"». 

�. �02:2 !2)2& 2+('3!% $.%13'�2(= «26�2!%-$2+'*(2!*+', 
3%$.%*», 1":%!*(.'.-8 !%37" $%15%17 $.' %(.2;"!'' 374%3%3 
*%3.":"!!%*('. «�%328» *(.2("�'8 0%.=07 * ("..%.'4:%:, :"-
;1- (":, $%!8('" -*&%3!%", (2+ +2+ "<" 3 2002 �. >+*-$."4'1"!( 
��� �;. �-# %$."1"&'& %*!%3!7" "" *%*(23&8/<'" – «0"4%-
$2*!%*(=, .243'('" ' -$.23&"!'"». 


 !2)2&" 2009 �. .%�.2::2 0%.=07 * ("..%.'4:%: 1",*(-
3'("&=!% 07&2 «$"."42�.-;"!2», !% * +2)"*(3"!!% '4:"!"!-
!7:' $2.2:"(.2:' – %0?":2:' 6'!2!*'.%32!'8, ."4+% 3%4-
.%*#': +%&')"*(3%: !2$.23&8":75 3 ."�'%! 3%,*+ (21 (7*. 
3%"!!%*&-;2<'5), $%*("$"!!7: 373%1%: 3%,*+ '4 	.2+2 ' 
.2*#'."!'": ("2(.2 3%"!!75 1",*(3', 3 $%�.2!')!75 ("..'-
(%.'85 +2+ �6�2!'*(2!2, (2+ ' 2+'*(2!2. �(&')'("&=!%, )".-
(%, .24.20%(2!!%, *(.2("�'' – .2*#'."!'" "" �"%�.26'' – 
�6�2!'*(2! ' 2+'*(2! .2**:2(.'32&'*= «+2+ "1'!%" 9"&%"» 
3 2!('("..%.'*(')"*+%, +2:$2!'' 3 ."�'%!" �2$21!%, �4''. 
�":= &"( 0"4."4-&=(2(!%, 3%,!7 $.%('3 0%"3'+%3 3 �6�2!'-
*(2!" 42*(23'&' 1":%+.2(%3 
2#'!�(%!2 $"."*:%(."(= (2+('+- 
0%.=07 * !':'. 2+'*(2!, $% '5 $&2!2:, 1%&;"! 07&, *% *3%", 
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*(%.%!7, 0&%+'.%32(= :2.#.-(7 $"."5%12 0%"3'+%3 '4 �6�2-
!'*(2!2 ' &'+3'1'.%32(= '5 (."!'.%3%)!7" &2�".8 ' 0247. 

�1!%, '4 $.')'! !"-12) 3 0%.=0" * >+*(.":'*(*+':' �.-$-
$'.%3+2:' 3 �6�2!'*(2!" ��� *)'(2&' %(+.7(%*(= �.2!'97 
* 2+'*(2!%:, !"1%*(2(%)!-/ :%0'&'4%32!!%*(= $2+'*(2!*+%, 
2.:'', !">66"+('3!%*(= $"."�%3%.!%�% $.%9"**2 * (2&'02:' ' 
*384= $2+'*(2!*+'5 2.:",*+'5 +.-�%3 * 0%"3'+2:'. �. �02:2 
4283'&, )(% «!%328 21:'!'*(.29'8 !" $.':"( $%.2;"!'8 3 ."-
�'%!2&=!%, $%&'('+", -)'(7328, )(% 0"4%$2*!%*(= ��� *3842-
!2 * 0"4%$2*!%*(=/ 3 �6�2!'*(2!"». 

�;" 3 :2.(" 2009 �. �. �02:2 %0!2.%1%32& !%3-/ '!'9'2-
('3- 3 %(!%#"!'' �6�2!'*(2!2 – ."�'%!2&=!7, $%15%1 3 0%.=-
0" * ("..%.'4:%: ' >+*(.":'4:%: 3 ."�'%!" ' -3"&')"!'" )'*-
&"!!%*(' 3%,*+. 

«�"�'%!2&=!%*(=» *(2&2 %6'9'2&=!%, -*(2!%3+%, 1",*(-
3', ���� 3 ."�'%!" 3 9"&%:. �1!%, '4 $.')'! >66"+('3!%*(' 
�2&'02! ' �&=-�2'17, ', *%%(3"(*(3"!!%, !"-12) 3%"!!75 %$"-
.29', ����, +2+ *)'(2&' 3 
2#'!�(%!", 07&' 37&24+' 0%"3'-
+%3, $%*&" +%(%.75 (2&'07, 3 %*!%3!%: >(!')"*+'" $-#(-!7, 
(.%$2:' $"."5%1'&' )"."4 �%.7 !2 $2+'*(2!*+-/ ("..'(%.'/. 
�%07('8 09.11.2001 �. ' 33%1 2:".'+2!*+'5 3%,*+ 3 �6�2!'*(2! 
*$%*%0*(3%32&' :2**%3%:- $"."5%1- 26�2!*+'5 (2&'0%3 3 $."1-
�%.=" �'!1-+-#2, 4%!- $&":"! 2+'*(2!2. 

	:"!!% >(% %0*(%8("&=*(3% 42*(23&8&% ��� ' ���� !2-
4732(= «2+'*(2!» «*$2*'("&=!7:' !"0"*2:' 1&8 (2&'0%3». 

 *384' * >(': %0*(%8("&=*(3%: '5 2!2&'('+' 421-:2&'*= 
% .24.20%(+" *&"1-/<", *(21'' 3 0%.=0" * (2&'02:' – ."�'%-
!2&=!%: $%15%1" ' '*$%&=4%32!'' ("..'(%.'' 2+'*(2!2, :2-
(".'2&'4%323#",*8 3 +%!9"$9'' �62+. 

�6'9'2&=!% $.%�.2::2 «."�'%!2&=!%*('» 07&2 42$-<"!2 
!2 *2::'(" ���� 3 �-52."*(" 3 2$."&" 2008 �., +%(%.7, 37.20%(2& 
%*!%3!7" "" )"(7." $.'!9'$2: 1%&�%*.%)!%" %0842("&=*(3%, 26-
�2!*+%" .-+%3%1*(3%, *%3%+-$!7, $%15%1 ' ."�'%!2&=!%" *%�&2-
#"!'"» ����. .'47328 3*" *%*"1!'" * �6�2!'*(2!%: �%*-12.-
*(32 %+242(= $%:%<= 3 «*(.%'("&=*(3" *(20'&=!%�% �%*-12.*(32», 
2&=8!* 3 $".3-/ %)"."1= %0.2<2&*8 + 2+'*(2!- * 9"&=/ «%+2-
42!'8 3*":".!%, $%11".;+', !2$.23&"!!%, !2 *%3".#"!*(3%32-
!'" 0"4%$2*!%*(' ' *(20'&=!%*(' !2 $2+'*(2!%-26�2!*+%, �.2!'-
9" ' .243'('8 1'2&%�2 :";1- �6�2!'*(2!%: ' 2+'*(2!%:…»1. 


 2008 �. -(3".;1"!!7, ���� $&2! (.-1!% 07&% $."1*(2-
3'(= ."2&'4%32!!7: – %(!%#"!'8 :";1- 13-:8 *(.2!2:', 2 
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(%)!"", :";1- $."4'1"!(%: 2+'*(2!2 .�-#2..26%: ' $."-
4'1"!(%: �6�2!'*(2!2 �. �2.42": 07&' "*&' !" %(+.7(% 5%-
&%1!7:', (% +%.."+(!% %6'9'2&=!7:'. �2*5%;1"!'8 +2+ .24 ' 
+2*2&'*= 3%$.%*2 % 4%!" $-#(-!*+'5 $&":"! �"..'(%.', 6"-
1".2&=!%�% 21:'!'*(.2('3!%�% -$.23&"!'8 (���). �6'9'-
2&=!7, 	*&2:2021 +2("�%.')"*+' %(3".�2& *3%/ 3%3&")"!-
!%*(= 3 26�2!*+', -4"&. .�-#2..26 !" $%11".;'32& ("4'* 
«."�'%!2&=!%*('» – «$."1%*(23&"!'" *3%", 4":&'», +2+ (.2+-
(%32&' "�% ��� ' ����, )(%, 3 +%!")!%: '(%�", *(2&% %1!%, 
'4 $.')'! «!"-�%1!%*('» .�-#2..262 1&8 ��� "<" 3 2008 �. 

� '40.2!'": 6 *"!(80.8 2008 �. !%3%�% $."4'1"!(2 	� 
�2.12.' %(+.7&2*= !%328 *(.2!'92 *%(.-1!')"*(32 ��� – 
���� ' 2+'*(2!2 3 26�2!*+%: 3%$.%*", 52.2+(".'4%323#28*8 
«.2*#'."!'": $%&'(')"*+%�% 1'2&%�2, 2 (2+;" .243'('": 3%-
"!!%�% *%(.-1!')"*(32 3 $%�.2!')!%: 3%$.%*" !2 $2+'*(2!*+%, 
*(%.%!" �.2!'97 ' +%%.1'!29'' 1",*(3', (."5 3%"!!75 *(.-+-
(-. – 2+'*(2!2, ��� – ���� ' �6�2!'*(2!2. 

�0" !%37" 21:'!'*(.29'' – ��� ' 2+'*(2!2 – $.2+(')"-
*+' %1!%3.":"!!% * .24!'9", 3 !"*+%&=+% :"*89"3 $.'#&' 
+ 3&2*(', 2, *&"1%32("&=!%, 07&' $%*(23&"!7 $"."1 !"%05%1'-
:%*(=/ ."#"!'8 *&%;!%,, :!%�%&"(!", 4212)' – 0%.=07 * (".-
.%.'4:%: 3 ."�'%!" �2$21!%, �4''. 

�% $".3%!2)2&=!% !"%05%1':% 07&% !2&21'(= $2+'*(2!%-
2:".'+2!*+%" *%(.-1!')"*(3%2. �'!'*(. %0%.%!7 ��� �.�",(* 
4283'&, )(% «
2#'!�(%! *%3".#'& .81 *".="4!75 %#'0%+ 
3 *3%", $%&'('+" $% %(!%#"!'/ + 2+'*(2!-», 4283&88 % �%(%3-
!%*(' 3%**(2!%3'(= ("*!7" *384' "!(2�%!2 * $2+'*(2!*+%, 
2.:'",, «'*5%18 '4 %0<'5 9"&", ' 342':!%�% -32;"!'8»3. 

%41!"", $% $.'4!2!'/ #"62 "!(2�%!2, .24.73 *384", 
:";1- :'!'*(".*(32:' %0%.%!7 2+'*(2!2 ' ��� ($%*&" 81".-
!75 '*$7(2!', 	*&2:20212 3 1998 �.) 83&8&*8 «*(.2("�')"*+': 
$.%*)"(%:» 3 ."�'%!2&=!%, $%&'('+" 
2#'!�(%!2, %.'"!('.%-
323#",*8 3 90-" �%17 �� 3. !2 «+.2(+%*.%)!7" $%&'(')"*+'" 
."#"!'8…», +%(%.7" %0?8*!8&'*= $% "�% *&%32: «1"6'9'(%: 
1%3".'8»4. .' >(%: �",(* 4283'& % !"%05%1':%*(' 3%**(2!%3-
&"!'8 $2.(!".*+'5 *384", 3 $%&!%: :2*#(20" $% &'!'' 3%"!!75 
3"1%:*(3 13-5 *(.2!. 2+'*(2!97 !2432&' >(% «-:7#&"!!7: 
$."12("&=*(3%: ��� $.'6.%!(%3%�% �%*-12.*(32»5. 

�24!%�&2*'8 :";1- 	*&2:2021%: ' 
2#'!�(%!%: $% +%!-
9"$9'' �62+ $.%83'&'*= !"42:"1&'("&=!%. ��� ':"&' *3%" 
$."1*(23&"!'" % +%%.1'!29'' $%&'(')"*+'5 ' 3%"!!75 -*'&', – 
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$.2+(')"*+' * *"!(80.8 2008 �. ."4+% -)2*('&'*= 0%:02.1'.%3-
+' 2:".'+2!*+':' 0"*$'&%(!'+2:' $%�.2!')!75 ("..'(%.', 
2+'*(2!2 $%1 $."1&%�%: 0%.=07 * �2&'02! ' �&=-�2'1%,. 2-
+'*(2!*+28 *(%.%!2 37*+24732&2 *".="4!%" 0"*$%+%,*(3% $.%-
1%&;23#':'*8 *&-)28:' !"*2!+9'%!'.%32!!%�% 3(%.;"!'8 
2:".'+2!*+'5 0"*$'&%(!75 *."1*(3 !2 $2+'*(2!*+-/ ("..'(%-
.'/ ' %0*(."&2:' !2*"&"!!75 $-!+(%3, +%(%.7" $.'3%1'&' 
+ :!%�%)'*&"!!7: ;".(32: *."1' �.2;12!*+%�% !2*"&"!'8, .24-
.-#"!'/ '!6.2*(.-+(-.7. �."0%32!'8 % $."+.2<"!'' 23'2-
-12.%3 21:'!'*(.29'8 $."4'1"!(2 �2.12.' %*(2&'*= 0"4 %(3"(2. 
�%*&% !"1%3%&=*(3% 3 2.:",*+%, *."1", -*'&'32&'*= 2!('2:"-
.'+2!*+'" !2*(.%"!'8 3 9"&%: 3 *(.2!", .",('!� '40.2!!%�% 
$."4'1"!(2 ."4+% $%#"& 3!'4. 

�% >(%( $".'%1 52.2+(".'4%32&*8 (2+;" «.%*(%: $.'3".-
;"!9"3 +%!*".32('3!%�% '*&2:2 *."1' *%&12( ' %6'9".%3 $2-
+'*(2!*+'5 
%%.-;"!!75 *'&, +%(%.7: 3 2009–2010 ��. 2:".'-
+2!92:' *(23'&2*= 4212)2 3%"32(= $.%('3 0%"3'+%3 �2&'02!». 

27 :2.(2 2009 �. $."4'1"!( ��� %0!2.%1%32& !%3-/ *(.2-
("�'/ 3 %(!%#"!'' �6�2!'*(2!2 ' 2+'*(2!, %*!%3!%, 9"&=/ 
+%(%.%, 07&% $%&!%" -!')(%;"!'" ("..%.'*(')"*+'5 %.�2!'42-
9', �2&'02! ' «�&=-�2'12». 

�0?"+('3!%, %*!%3%, 1&8 $.'3&")"!'8 2+'*(2!2 + 2+('3-
!7: 3%"!!7: 1",*(3'8: 07&': 3%-$".375, $% :!"!'/ �"&%�% 
1%:2, !'4+28 >66"+('3!%*(=, 	*&2:20212 3 0%.=0" $.%('3 '*-
&2:*+'5 >+*(.":'*(%3, +%(%.7" 42!':2&' $.%)!7" $%4'9'' 
3 %(1"&=!75 $%�.2!')!75 * �6�2!'*(2!%: .2,%!25 2+'*(2!2; 
3%-3(%.75, !"%05%1':%*(= %$%*."1%32!!%�% +%!(.%&8 42 81".-
!%, $.%�.2::%, 2+'*(2!2; 3-(."(='5, !"%05%1':%*(= 0"*$"."-
0%,!%, 1%*(23+' �.-4%3 1&8 2:".'+2!*+%�% +%!('!�"!(2 ' ���� 
(%+%&% 80% !"%05%1':%�% $.%1%3%&=*(3'8 ' %0%.-1%32!'8 
(.2!*$%.('.%32&%*= 3 �6�2!'*(2! )"."4 $2+'*(2!*+'" $%.(7). 

�"2+9'8 !2 !%3-/ *(.2("�'/ 0%.=07 * ("..%.'4:%:, %0!2-
.%1%32!!-/ �. �02:%,, 3 *2:%: 2+'*(2!" 07&2 !"%1!%4!2)-
!%,. .23'("&=*(3% 3% �&23" * $."4'1"!(%: �.�2.12.' $".3%!2-
)2&=!% $.'!8&% "" 0"4%�%3%.%)!%. �1!%3.":"!!% .%*&% !"1%-
3%&=*(3% 3 2.:",*+'5 +.-�25 $%&'('+%, !%3%�% $."4'1"!(2, )"-
&%3"+2 )-(= 0%&"" �%12 3".!-3#"�%*8 3 *(.2!- '4 >:'�.29'', 
07*(.% 3483#"�% 3&2*(= ' $.%3%1'3#"�% $.%2:".'+2!*+', +-.*. 

%41!"" «+%!9"$9'8 ."�'%!2&=!%*('» $%13".�&2*= ."4+%, 
+.'('+" $."4'1"!(%: �. �2.12.'. �! %03'!8& 
2#'!�(%! 3 (%:, 
)(% «*(23'( 3 %1'! .81 �6�2!'*(2! ' 2+'*(2! – 132 .24!75 
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�%*-12.*(32, 2 $.':"!8"( %1!' ' (" ;" $%15%17 3 0%.=0" $.%-
('3 :";1-!2.%1!%�% ("..%.'4:2 ' -*(2!%3&"!'8 *(20'&=!%*(' 
3 ."�'%!"»6. 

�.�2.12.' 1'*(2!9'.%32&*8 %( �6�2!'*(2!2 3 3%$.%*" 
2:".'+2!*+%, $%&'('+' 3 ."�'%!" ' :"(%1%3 "" $.%3"1"!'8 
3 2+'*(2!". «2+'*(2! * "" 6-!+9'%!'.-/<':' �%*-12.*(3"!-
!7:' '!*('(-(2:', 1'3".*'6'9'.%32!!%, >+%!%:'+%,, 3&'8-
("&=!%, ' :%<!%, 2.:'",, ' �6�2!'*(2! – * "�% 1&8<':'*8 
1"*8('&"('8:' +%!6&'+(2:' ' >(!')"*+':' .2*$.8:' – 132 
.24!75 �%*-12.*(32, – 4283'& %!. �%�&2*!% "�% :!"!'/ «$%&%-
;'(= +%!"9 13';"!'/ �2&'02! $% %0" *(%.%!7 �.2!'97 3%4-
:%;!% &'#= $.' *%�&2*%32!!75 3%"!!75 1",*(3'85 *'& ����, 
3%/<'5 3 26�2!*+'5 $.%3'!9'85 �"&=:"!1 ' �2!12�2., ' $2+'-
*(2!*+%, 2.:'' 3 �;!%: ' �"3".!%: 
24'.'*(2!" ' 1.-�'5 
$-#(-!*+'5 4":&85 …»7. 

�+%!%:')"*+', +.'4'*, .24.24'3#',*8 3 *(.2!" "<" 3 2007 �., 
'!6&89'8, .%*( 0"4.20%('97 $%.%1'&' .81 *&%;!75 *%9'2&=-
!75 $.%0&":. �1!%3.":"!!% 6%.:'.%32&%*= #'.%+%" %$$%4'-
9'%!!%" 13';"!'" 3 &'9" 2+'*(2!*+%, :-*-&=:2!*+%, &'�' 
(�23242 �2.'62) $.%('3 $.238<", 2+'*(2!*+%, !2.%1!%, 
$2.('' ' (.1. 


 9"&%: 2!('("..%.'*(')"*+28 +2:$2!'8, $.%3%1':28 
3&2*(8:' 3 4%!" $-#(-!*+'5 $&":"!, $%.%;12&2 .%*( *':$2(', 
+ (2&'02: 3 $2+'*(2!*+%: %0<"*(3", 12&=!",#', .%*( >+*(."-
:'*(*+'5 !2*(.%"!',, %*%0"!!% 3 *."1" -)2<",*8 :%&%1";' 
:"1."*", ' *%%(3"(*(3"!!% 3*$&"*+ 2!('2:".'+2!'4:2. 

�+*(.":'*(7 %(:"('&' $."4"!(29'/ !%3%, *(.2("�'' 
�. �02:7 *".'", ("..%.'*(')"*+'5 2+(%3 3 2+'*(2!" ' 4283'-
&' %0 2+('3'429'' 0%.=07 +2+ $.%('3 $.'*-(*(3'8 !2 «*3%", 
4":&"» '!%*(.2!!75 3%"!!75 *$"9'2&'*(%3, -)2*('3#'5*8 
23'2-12.%3 3 $%�.2!')!75 * �6�2!'*(2!%: ("..'(%.'85, $.%-
('3 %6'9'2&=!75 3&2*(", �%*-12.*(32, (2+ ' .2*(-<"�% $.'-
*-(*(3'8 2:".'+2!9"3 3 *%*"1!": �6�2!'*(2!". 


 $".3%, $%&%3'!" 2009 �. 
2#'!�(%! %.�2!'4%32& .81 
:";1-!2.%1!75 6%.-:%3 3 �%!!", 2.';", �%*+3", �22�" 
* 9"&=/ %0*-;1"!'8 *'(-29'' 3 �6�2!'*(2!" ' %+242!'8 $%-
:%<' "�% !2.%1-. 

3–4 2$."&8 2009 �. 3 �(.2*0-.�" $.%#"& /0'&",!7,, 60-7, 
*2::'( ����, %1!': '4 +&/)"375 3%$.%*%3 +%(%.%�% 07&2 
.24.20%(+2 !%3%, ."�'%!2&=!%, *(.2("�'' *(.2! �"3".%2(&2!-
(')"*+%�% 2&=8!*2 3 0%.=0" * ("..%.'4:%:, $."1*(23&"!!7: 
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�3';"!'": �2&'02! ' «�&=-�2'17» 3 ."�'%!" �2$21!%, �4'', 
$.%.20%(+2 !%375 :2.#.-(%3 (.2!*$%.('.%3+' 3%"!!75 ' �.2-
;12!*+'5 �.-4%3 1&8 3%"!!75 +%!('!�"!(%3 *(.2! ����, .2*-
+32.('.%32!!75 3 �6�2!'*(2!" ' 1.. 

��� ' ���� $."1%*(23'&' :%<!-/ 6'!2!*%3-/, >+*$".(-
!-/, 3%"!!-/ ' '!-/ $%:%<=, !% !" 07&% %1!%�% – $%&%;'-
("&=!%�% ."4-&=(2(2 3%"!!%-*(.2("�')"*+'5 1",*(3', �"3".%-
2(&2!(')"*+%�% 2&=8!*2 3 �6�2!'*(2!". �03'!"!'8 0.%*2&'*= 
!" (%&=+% 3 21."* �20-&2, !% ' 	*&2:20212. �2$.8;"!!%*(= 
3 $2+'*(2!%-2:".'+2!*+'5 %(!%#"!'85 !2.2*(2&2, �"&7, 1%: 
(."0%32& %( 	*&2:20212 ."#'("&=!75 1",*(3', 3 4%!" $-#-
(-!*+'5 $&":"!. 

«2+'*(2! – -�.%42 !2#", *(.2!" ' :'.-». 	:"!!% (2+'" 
*&%32 07&' $.%'4!"*"!7 �%**"+."(2.": ��� �. �&'!(%! !2 
42*"12!'' +%:'**'' �"!2(2 $% '!%*(.2!!7: 1"&2: 22 2$."&8 
2009 �. 

�%0*(3"!!%, %03'!"!'8 07&' $."1?83&"!7 $% !"*+%&=+': 
*(2(=8:: $%*(%8!!7" «-*(-$+' �2&'02!, $%43%&83#'" ': +%!-
(.%&'.%32(= )2*(= ("..'(%.'' *(.2!7, 2 ':"!!% 1%&'!- �32( 
3 �"3".%-�2$21!%, $%�.2!')!%, $.%3'!9''»; +.'('+2, )(% �%*--
12.*(3"!!28 3&2*(= 3 2+'*(2!" «!25%1'(*8 $%1 -�.%4%, 42532(2 
(2&'02:'»; +%..-:$'.%32!!%*(= *-1"0!%, *'*(":7 3 *(.2!" ' (.1. 
�-+%3%1'("&= 3!"#!"$%&'(')"*+%�% 3"1%:*(32 ��� %0.2('-
&2*= !" (%&=+% + «%6'9'2&=!7: &'92: $2+'*(2!*+%�% $.23'-
("&=*(32, !% !2.%1- 2+'*(2!2, $2+'*(2!*+%, 1'2*$%.", +% 3*":, 
+(% 1%0'&*8 4!2)'("&=!%�% -*$"52 3 �:".'+", + 2+21":')"*+': 
+.-�2:, 0'4!"*-, $.%6"**'%!2&2: ' (.1. * $.'473%: 4283'(= 
$.%("*( $%&'('+" $.23'("&=*(32 2+'*(2!2, !2$.23&"!!%, 
!2 $."1%*(23&"!'" «3*" 0%&=#", ' 0%&=#", ("..'(%.'' 0%"-
3'+2: �2&'02!, «�&=-�2'1"», '5 *%/4!'+2:, +%(%.7" *%412&' 
*'!1'+2( !2 >('5 ("..'(%.'85». 

�%:"!( ;"*(+%, +.'('+' *% *(%.%!7 �. �&'!(%! *%3$2& 
* $%13"1"!'": $".375 (.21'9'%!!75 «-*$"5%3» 3 ��� – *(2 
1!8: !%3%, 21:'!'*(.29''. �.'('+-8 $.23'("&=*(3% 2+'*(2-
!2, %!2, (2+': %0.24%:, $%13".�&2 +.'('+" %1!% '4 +&/)"375 
!2$.23&"!', 3!"#!"$%&'(')"*+%, *(.2("�'' �. �02:7 – .2*-
#'."!!7,, ."�'%!2&=!7, $%15%1 + *'(-29'' 3 �6�2!'*(2!" ' 
2+'*(2!". 

�.'4'* 1%3".'8 2+'*(2!-, 37432!!7, 42532(%: '*&2:'*(-
*+%, %.�2!'429'", �3';"!'" 42 -*(2!%3&"!'" #2.'2(2 (���) 
($%11".;'32&2 ("*!7" *384' * �3';"!'": �2&'02! 2+'*(2!2 (��) 
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!"*+%&=+'5 ."�'%!%3 !2 *"3"." *(.2!7, %0-*&%3&"!7 %0?"+-
('3!7:' ' *-0?"+('3!7:' $.')'!2:', )2*(= +%(%.75 ' 07&2 
'!'9''.%32!2 *2:': 
2#'!�(%!%:. 

".3%!2)2&=!% $% %(!%#"!'/ + �� ' 1.-�': 266'&'.%-
32!!7: * �&=-�2,1%, 13';"!'8: ' %.�2!'429'8: !%37" 3&2*(' 
370.2&' '!-/, )": .�-#2..26 (2+('+- -*(-$%+ «0.2(=8:-
$-#(-!2:». .'#"1#"" + 3&2*(' 3 6"3.2&" 2008 �. 3 �"3".%-
�2$21!%, $%�.2!')!%, $.%3'!9'' (��) +%2&'9'%!!%" $.23'-
("&=*(3% 3 &'9" 13-5 $2.(', – $.238<", � ' :"*(!%, �29'%-
!2&=!%, !2.%1!%, $2.('', ':"&% 3&'8!'" (%&=+% 3 %(1"&=!75 
:"*(!%*(85, -*(-$28 3 9"&%: +%!(.%&/ ��� ' �� 3 ."�'%!". 

�".88 3&2*(=, +%2&'9'8 � – ��, 42$.%*'&2 6"1".2&=-
!7, 9"!(. %0 -1%3&"(3%."!'' (."0%32!', ��� – 33"1"!'' 
#2.'2(*+%�% *-12. �2.12.' 22 :2.(2 2009 �. $%1$'*2& -+24 
% 33"1"!'' «Nizam-i-Adl Regulation», !%.: #2.'2(2 3 �2&2+2!-
1", 3+&/)28 .2,%!7 1%&'!7 �32( 3 %0:"! !2 :'.!%" *%�&2#"-
!'" * (2&'02:'. �2&'07 $%-*3%":- 3%*$%&=4%32&'*= >(': ' 
*(2&' $%3*":"*(!% -(3".;12(= 3&2*(= #2.'2(2 3 *"3".!75 
.2,%!25 *(.2!7. 

��� 37*(-$'&' *!2)2&2 $.%('3 «Nizam-i-Adl Regulation», 
.2**:2(.'328 "�% +2+ «-*(-$+- $2+'*(2!*+': (2&'02:». 	:"!!% 
3 >(%: *+.732&2*= %1!2 '4 $.')'! 123&"!'8 
2#'!�(%!2 
!2 	*&2:2021, +%(%.7, $%1 *'&=!7: 3!"#!': $."**'!�%: .24-
3".!-& $.%('3 (2&'0%3 +.-$!%:2*#(20!-/ 3%"!!-/ %$".29'/ 
* $.':"!"!'": (8;"&%, !24":!%, ("5!'+' ' 23'29''. 


 2007–2008 ��. $2+'*(2!*+28 2.:'8 $.%3%1'&2 &%+2&=!7" 
3%"!!7" %$".29'' 3 4%!" $-#(-!*+'5 $&":"! ��� ' .2,%!25 
$.%3'!9'' �2,0".-25(-!532 (073#28 ��, $"."':"!%32!2 
3 2010 �.), !% %!' +2;17, .24 42+2!)'32&'*= $%1$'*2!'": :'.-
!75 1%�%3%."!!%*(",. 

�23&"!'" 
2#'!�(%!2 !2 	*&2:2021 3"*!%, 2009 �. 42*(2-
3'&% 3%%.-;"!!7" *'&7 2+'*(2!2 !2)2(= !%37" #'.%+%:2*-
#(20!7" 3%"!!7" 1",*(3'8 3 -+242!!75 .2,%!25. 


 2009–2010 ��. 6"1".2&=!28 2.:'8 2+'*(2!2 $.%3"&2 
1"38(= 3%"!!75 %$".29', 3 *"3".!75 .2,%!25 *(.2!7, �.2!'-
)2<'5 * �6�2!'*(2!%: – 3 �"3".%-�2$21!%, $%�.2!')!%, $.%-
3'!9'', 2 (2+;" 2�"!(*(325 ��� – �-..2:", �21;2-.", �;-
!%: 
24'.'*(2!", �2,0".", �.2+42" ' (.1. �2+(')"*+' +.-$-
!7" 3%"!!7" %$".29'' 42+%!)'&'*= .2!!", 3"*!%, 2010 �., 2 
3 12&=!",#": $.%3%1'&'*= 1",*(3'8 $% *1".;'32!'/ 0%"3'-
+%3. � %+(80./ 2010 �., +2+ 4283'& +%:2!1'. +%.$-*2 �"!".2&-
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&",("!2!( �.�. �2&'+ «80% ("..'(%.'' ��� 07&' %)'<"!7 
%( ("..%.'*(%3…»8. 


2#'!�(%! .2**:2(.'32& 3%"!!7" %$".29'' !2 ("..'(%-
.'' 2+'*(2!2 $.%('3 0%"3'+%3 �2&'02! +2+ )2*(= ."�'%!2&=-
!%, 2!('("..%.'*(')"*+%, +2:$2!''. � 2009 �. 3 *%*"1!": 
�6�2!'*(2!" !' ���, !' ���� !" *:%�&' *%412(= *'&7, *$%-
*%0!7" >66"+('3!% $.%('3%1",*(3%32(= 0%"3'+2: �3';"!'8 
�2&'02!. .%*&";'32&2*= ("!1"!9'8 + .2*#'."!'/ :2*#(2-
0%3 3(8�'32!'8 2+'*(2!2 3 3%"!!7" 1",*(3'8 $.%('3 :";1--
!2.%1!%�% ("..%.'4:2. 	 3 *&-)2" $.'!8('8 ."#"!'8 % 373%-
1" 0%"375 $%1.241"&"!', ���� '4 �6�2!'*(2!2, 
2#'!�(%! 
$&2!'.%32& %$"."(=*8 !2 $2+'*(2!*+-/ 2.:'/ 3 +2)"*(3" *'-
&7, *$%*%0!%, $.%1%&;2(= &'!'/ !2 *1".;'32!'" (2&'0%3 
3%"!!7:' *."1*(32:'. 

��� *".="4!% %(!%*'&'*= + ."#"!'/ (2+ !24732":%�% $%-
�.2!')!%�% 3%$.%*2. 2+'*(2!%-26�2!*+28 �.2!'92, 0"*+%!-
(.%&=!7, $"."5%1 0%"3'+%3, (."!'.%3%)!7" &2�".8 1&8 *%-
3".#"!*(3%32!'8 ("..%.'*(')"*+%, 1"8("&=!%*(', *+&217 
%.-;'8 3 4%!" $&":"!, 0247 $%*(%8!!%�% $."0732!'8 !2 (".-
.'(%.'' 2+'*(2!2 (2&'0%3, 3%//<'5 $.%('3 2:".'+2!*+'5 ' 
+%2&'9'%!!75 *'& 3 �6�2!'*(2!" – 3*" 374732&% +.2,!// 
%420%)"!!%*(= ���. 
 :2" 2009 �. %!' '!'9''.-/( (."5*(%-
.%!!// 3*(.")- – �6�2!'*(2!2, 2+'*(2!2 ' ��� 3 .2:+25 
+%!9"$9'' «�"�'%!2&=!%�% $%15%12 ��� 3 0%.=0" * ("..%.'4-
:%: 3 ."�'%!" �2$21!%, �4''». 

�1!%, '4 %*!%3!75 1%�%3%."!!%*(", 07& $2+"( «$%�.2!')-
!75 *%�&2#"!',», !2$.23&"!!7, !2 *%3:"*(!-/ 0%.=0- * (".-
.%.'4:%:, %.�2!'4%32!!%, $."*(-$!%*(=/, !2.+%(.26'+%:, 2 
(2+;" !2 $%37#"!'" >66"+('3!%*(' -$.23&"!'8 0"4%$2*!%-
*(=/ $%�.2!')!75 .2,%!%3 * 9"&=/ $."*")"!'8 "" !"&"�2&=!%-
�% $"."5%12. 

.%(8;"!!%*(= �.2!'97 :";1- 13-:8 *(.2!2:' *%*(23&8"( 
0%&"" 2 (7*. +:. �*(2!%3&"!'" 1",*(3"!!%�% $%�.2!')!%�% +%!-
(.%&8 $."*&"1%32&% 13" %*!%3!7" 9"&': 0%.=02 * !"&"�2&=-
!7: $"."5%1%: �.2!'97 ' $."1%(3.2<"!'" !2.+%(.26'+2. �$-
."1"&"!!7" :".7 $.'!':2&'*= ' 3 $.%#&7" �%17, !% %0" *(%-
.%!7 $.%1%&;2&' %03'!8(= 1.-� 1.-�2 3 !2.-#"!'' 1%�%3%-
."!!%*(", – �20-& %03'!8& 	*&2:2021 3 «$."1%*(23&"!'' 
*3%", 4":&' 3 .2,%!" $-#(-!*+'5 $&":"! 1&8 0%"3'+%3; 3 *3%/ 
%)"."1= 	*&2:2021 %03'!8& �20-& 3 !"*$%*%0!%*(' $.'%*(2-
!%3'(= $%(%+ (2&'0%3»9. 
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�&8 $%37#"!'8 0"4%$2*!%*(' �.2!'9 �6�2!'*(2! ' 2+'-
*(2! *%�&2*'&'*= *6%.:'.%32(= $%�.2!')!7" *'&7 0"4%$2*!%-
*('; 3 12&=!",#": $.%'43%1'(= %0:"! !2.-#'("&8:' ' .243"-
1732("&=!7:' 12!!7:'. 

��� (2+;" 3!"*&' «*3%, 3+&21» 3 ."#"!'" «$%�.2!')!%�% 
3%$.%*2». � 8!32.8 2009 �. $%1�%(%3&"!% 0%&"" 1 (7*. *+2--
(%3 '4 *%*(232 %�.2!')!%�% +%.$-*2 2+'*(2!2. �!' 07&' 
$.'432!7 $%37*'(= -.%3"!= 0%"�%(%3!%*(' 58-(7*8)!%�% 
(3"*=:2 $2**'3!%�%) 3%"!'4'.%32!!%�% +%!('!�"!(2, $2(.--
&'.%323#"�% ("..'(%.'' 4%!7 $-#(-!*+'5 $&":"! !2 �.2!'9" 
* �6�2!'*(2!%:. 

.' 2:".'+2!*+%, 6'!2!*%3%, $%11".;+" 3 .2,%!" �. 
2.-
*2+ (2�"!(*(3% �;!7, 
24'.'*(2!) 07& *%412! 9"!(. $%1�%(%3-
+' $2+'*(2!*+'5 3%"!!75. �2+ $'*2&2 �24"(2 «The New York 
Times» 9 '/&8 2010 �., >(%( !%37, 9"!(., .2*$%&%;"!!7, 3 20 +: 
%( $2+'*(2!%-26�2!*+%, �.2!'97, 07& $."1!24!2)"! 1&8 %0--
)"!'8 2 (7*. *%&12( %1!%3.":"!!%. 10-!"1"&=!7, +-.* %0-)"-
!'8 $%1 .-+%3%1*(3%: 2:".'+2!*+'5 3%"!!75 '!*(.-+(%.%3 
3+&/)2& $%1�%(%3+- *!2,$".*+'5 $2. (3+&/)28 !237+' '*$%&=-
4%32!'8 2:".'+2!*+'5 *!2,$".*+'5 3'!(%3%+ �24 ' :2*+'.%3+' 
$%4'9',), +%:2!1'.%3 .%( ' 343%1%3. ".37" 250 37$-*+!'+%3 
9"!(.2 423".#'&' $%1�%(%3+- 3 '/&" 2010 �. �2+ 4283'&' 3 	*-
&2:2021", $2+'*(2!*+%" 3%"!!%" .-+%3%1*(3% !" ':"&% 3%4-
:%;!%*(' !2$.23&8(= $%1.241"&"!'8 !2 $"."$%1�%(%3+- 3 -)"0-
!7, 9"!(. 3 *384' * '!("!*'6'+29'", 0%"375 1",*(3', 3 $%-
�.2!')!75 .2,%!25 *(.2!7. �0%.-1%32!'" -)"0!%�% 9"!(.2 
-;" %0%#&%*= 
2#'!�(%!- 3 23 :&!. 1%&&. 
 
 

 ������,����� .���0� �+ � !����-��� 
 


*&"1 42 «$%�.2!')!7: 3%$.%*%:» 
2#'!�(%! $.'*(-$'& 
3 :2" 2009 �. + ."2&'429'' >+%!%:')"*+%, *%*(23&8/<", «�"-
�'%!2&=!%, *(.2("�''» – �%!�."** %1%0.'& 42+%!%$.%"+( �".-
.'-�-�2.2, $%*&" 3*(-$&"!'8 "�% 3 *'&- 16 %+(80.8 2009 �. ' 
%0."("!'8 *(2(-*2 42+%!2, %! *(2& !24732(=*8 �+( 2009 �. %0 
-*'&"!!%: $2.(!".*(3" * 2+'*(2!%:, *%�&2*!% +%(%.%:- 	*-
&2:2021 $%&-)2"( $%:%<= 3 .24:"." 1.5 :&.1. 1%&&. ";"�%1!% 
3 (")"!'" 5 &"( ((.". 7,5 :&.1. 1%&&.) !2 !"3%"!!7" 9"&'. 

�+242!!7, �+( 83&8"(*8 ."2&'429'", $&2!%3 -$.%)"!'8 
!29'%!2&=!%, 0"4%$2*!%*(' ���10. 	:"!!% * $%4'9', «42<'(7 
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!29'%!2&=!75 '!("."*%3 ���» 
2#'!�(%! ' *(.%'& *3%' 
342':%%(!%#"!'8 * 	*&2:2021%:. 

�.'1')"*+': %*!%32!'": 1&8 $%83&"!'8 $%1%0!%�% 1%-
+-:"!(2 07& 42+%! ��� %0 %+242!'' '!%*(.2!!%, $%:%<' 
%( 4 *"!(80.8 1961 �%1211, 2 62+(')"*+': %*!%32!'": – 3%"!-
!28, $%&'(')"*+28 ' 1'$&%:2(')"*+28 $"."%9"!+2 ��� .%&' 
2+'*(2!2 +2+ $.'6.%!(%3%�% �%*-12.*(32 3 2!('("..%.'*('-
)"*+%, 1"8("&=!%*(' ���� 3 �6�2!'*(2!"; -*'&"!'" "�% -)2-
*('8 3 3%"!!%,, $%&'(')"*+%, ' >+%!%:')"*+%, 0%.=0" $.%('3 
("..%.'4:2 ' >+*(.":'4:2 3 ."�'%!". 

�+( 2009 �. %0 -*'&"!!%: $2.(!".*(3" * 2+'*(2!%: *%412-
32& :"52!'4: $."1%*(23&"!'8 #'.%+%, >+%!%:')"*+%, $%:%<' 
2+'*(2!- ' $."1-*:2(.'32& ;"*(+'" -*&%3'8 37$%&!"!'8. 
�1!%, '4 %*%0"!!%*(", 42+%!2 07&2 "�% !29"&"!!%*(= ':"!!% 
!2 4%!- $&":"! ���. �*&%3'": $."1%*(23&"!'8 $%:%<' 
3 $".3-/ %)"."1= – «0%.=02 2+'*(2!2 1% $%0"17 !21 :";1--
!2.%1!7: ("..%.'4:%: ' >+*(.":'4:%:». 

�*!%3!7" 9"&' >+%!%:')"*+%, ' '!%, $%:%<' !2.%1- 2-
+'*(2!2, +2+ -+242!% 3 1%+-:"!(", *3%1'&'*= + *&"1-/<":-: 
– «*%(.-1!')"*(3% * $.23'("&=*(3%: 2+'*(2!2 3 9"&85 $%37-
#"!'8 0"4%$2*!%*(' 3 $%�.2!')!%, 4%!", -*(2!%3&"!'" +%!-
(.%&8 ' $."1%(3.2<"!'" '*$%&=4%32!'8 ("..'(%.'' 2+'-
*(2!2 3 +2)"*(3" 0247 '&' -+.7(', 0%"3'+%3 * 9"&=/ $.%3"-
1"!'8 ("..%.'*(')"*+'5 2+9', 3 2+'*(2!" '&' !2 1.-�'5 
("..'(%.'85; 

– %+242!'" $%:%<' 3 *(2!%3&"!'' 1":%+.2(')"*+'5 '!*('(-(%3 
-$.23&"!'8 *(.2!7, 2 (2+;" 3 -+."$&"!'' +%!(.%&8 1":%+.2-
(')"*+' '40.2!!%�% �.2;12!*+%�% $.23'("&=*(32 !21 3%"!-
!7:' *(.-+(-.2:'» ' (.1. 

 
�"&' $.%�.2::7 2:".'+2!*+%, $%:%<' 2+'*(2!- &%�')"-

*+' 37("+2&' '4 «�"�'%!2&=!%, *(.2("�''», +%(%.28 (."0%32&2 
+%%.1'!29'' ' *%(.-1!')"*(32 2+'*(2!2 * 1.-�':' 42'!("."-
*%32!!7:' $.23'("&=*(32:', )(% 83&8&%*= +&/)"37: -*&%3'-
": 1&8 12&=!",#"�% $.%93"(2!'8 ' 0"4%$2*!%*(' 2+'*(2!2 
3 9"&85 -+."$&"!'8 %(!%#"!', * �6�2!'*(2!%: ' 	!1'",. 

��� 0.2&' !2 *"08 %0842("&=*(32 !2$.23'(= '!3"*('9'' 
!2 «.243'('" '!6.2*(.-+(-.!75 $.%"+(%3: *(.%'("&=*(3% 1%-
.%�, ."#"!'" $.%0&": 3%1%*!20;"!'8, >&"+(.%>!".�'', %+242-
!'" $%11".;+' 12&=!",#":- .243'('/ !29'%!2&=!%, 23'29'-
%!!%, $.%:7#&"!!%*(' ' 23'29'%!!%, '!6.2*(.-+(-.7; %*%-
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0%" 3!':2!'" $&2!'.%32&%*= -1"&'(= ."2&'429'' '!6.2*(.-+-
(-.!75 $.%"+(%3 3 $.'�.2!')!75 * �6�2!'*(2!%: .2,%!25». 
�!2)'("&=!7" *."1*(32 $&2!'.%32&%*= !2$.23'(= «!2 .243'-
('" *'*(":7 !29'%!2&=!%�% 41.23%%5.2!"!'8 * 9"&=/ *!';"-
!'8 1"(*+%, *:".(!%*(', $."1%(3.2<"!'8 .%*(2 420%&"32":%-
*(' !2*"&"!'8. 


 %0&2*(' $%37#"!'8 �.2:%(!%*(' $."1-*:2(.'32&*8 9"-
&7, .81 :".%$.'8(',, 3 (%: )'*&" «$%37#"!'" +2)"*(32 $."-
$%1232!'8 3 5%1" *%3".#"!*(3%32!'8 *'*(":7 %0.24%32!'8 
3% 3*"5 .2,%!25 2+'*(2!2»; ."3'4'/ $.%�.2:: %0-)"!'8 3 :"1-
."*" ' 42+.7('" ("5 :"1."*", +%(%.7" *3842!7 * 13';"!'": 
�2&'02! '&' 1.-�':' >+*(.":'*(*+':' �.-$$2:'. «�*%0%" 3!'-
:2!'" -1"&8&%*= $%37#"!'/ >66"+('3!%*(' *%9'2&=!75 $.%-
�.2:: $.' %+242!'' $%:%<' !2*"&"!'/ 4%!7 $&":"! ���, 
(.". $."1%*(23&"!'" 1%*(-$2 + %0.24%32!'/ 3*":- !2*"&"!'/ 
4%!7 $&":"! 3% ':8 0-1-<"�% 1"(",; .24.20%(+- ' *%3".#"!-
*(3%32!'" -)"0!75 $&2!%3 #+%&, 3+&/)28 :"1."*"». 

%:':% >(%�% *(23'&2*= 4212)2 %0"*$")'(= «…$%37#"!'" 
%(3"(*(3"!!%*(', >66"+('3!%*(' ' !"423'*':%*(' *."1*(3 
:2**%3%, '!6%.:29''»; 

�".="4!%" 3!':2!'" -1"&8&%*= $%:%<' 3.":"!!% $".":"-
<"!!7: &'92: ($%*(.2123#': 3 ."4-&=(2(" 3%"!!75 1",*(3',), 
2 (2+;" 1%&�%*.%)!%:- .243'('/ .2,%!%3 2+'*(2!2, 42(.%!--
(75 3!-(."!!':' +%!6&'+(2:'; $."1%*(23&"!'" :"1'9'!*+'5 ' 
%0.24%32("&=!75 -*&-� 3 .2,%!25, �1" $.%;'32&' 26�2!*+'" 
0";"!97». 

��� 0.2&' %0842("&=*(32 %+24732(= >+%!%:')"*+-/ $%-
:%<= 2+'*(2!- 3 *&-)2", "*&' $%*&"1!', «$."+.2('( $%11".-
;'32(= >+*(.":'*(*+'" ' ("..%.'*(')"*+'" �.-$$7, 2 (2+;" 0--
1"( *$%*%0*(3%32(= $."1%(3.2<"!'/ '5 2+('3!%*(' !2 ("..'-
(%.'' *%*"1!'5 �%*-12.*(3»; 0-1"( «*%3".#"!*(3%32(= -*'&'8, 
!2$.23&"!!7" !2 $.%('3%1",*(3'" 6'!2!*'.%32!'/ ("..%.'-
*(')"*+%, 1"8("&=!%*(', 2 (2+;" 42+%!%12("&=*(32 % +%!(.%&" 
42 %(:732!'": 1"!"�». 

� 9"&=/ $%37#"!'8 >66"+('3!%*(' 0%.=07 * ("..%.'4-
:%: +2+ 3 *2:%: 2+'*(2!", (2+ ' 3 ."�'%!", ��� %�%3%.'&' 
!"%05%1':%*(= ' 32;!%*(= «-+."$&"!'8 $.23%%5.2!'("&=!75 
%.�2!%3 ' !29'%!2&=!75 *'& 0"4%$2*!%*(' $%1 .-+%3%1*(3%: 
�.2;12!*+%�% $.23'("&=*(32», 2 (2+;" «$%37#"!'8 $.23'("&=-
*(3"!!%�% +%!(.%&8 3 .81" .2,%!%3 2+'*(2!2, +%(%.7" :%�-( 
*(2(= %0?"+(2:' %*-<"*(3&"!'8 -�.%4 '&' *20%(2;2 *% *(%.%!7 
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2!('$.23'("&=*(3"!!75 >&":"!(%3 +2+ !2 ("..'(%.'' 2+'*(2-
!", (2+ 3 *%*"1!'5 �%*-12.*(325». 

�2+': %0.24%:, 342:"! 6'!2!*%3%, $%:%<' 3 .24:"." 
7,5 :&.1. 1%&&. ��� (."0%32&' $.%3"1"!'8 .812 *%9'2&=!75 
' >+%!%:')"*+'5 ."6%.:, 2 (2+;" ;"*(+% -384732&' 6'!2!*'-
.%32!'" * 3%"!!7:' %$".29'8:' $.%('3 '*&2:*+'5 >+*(.":'-
*(%3 *'&2:' 6"1".2&=!%, 2.:'' 2+'*(2!2. 

�"2+9'8 2+'*(2!2 !2 2:".'+2!*+', $2+"( 6'!2!*%3%, 
$%:%<' 07&2 !"%1!%4!2)!%,. �0*-;1"!'" -*&%3', "" $."1%*-
(23&"!'8 07&% 37!"*"!% !2 42*"12!'" !';!", $2&2(7 $2.&2-
:"!(2, �29'%!2&=!%, 2**2:0&', �1" 3 5%1" 1"02(%3 378*!'-
&%*=, )(% +.-$!",#'" %$$%4'9'%!!7" *'&7 – 2+'*(2!*+28 :--
*-&=:2!*+28 &'�2 (�23242 �2.'62) ' 2+'*(2!*+28 :-*-&=-
:2!*+28 &'�2 (�2'1-' �42:2), 2 (2+;" 3%"!!7", %52.2+(".'4%-
32&' $2+"( $%:%<' +2+ +202&=!7,. 

�&2�%12.8 2+('3!%, 3!"#!", $%&'('+", $2+'*(2!*+%:- .--
+%3%1*(3- 3*" ;" -12&%*= %0"*$")'(= )2*(')!%" $%*(-$&"!'" 
'!%*(.2!!%, $%:%<' 3 .24:".25, +%(%.7" :%�&' %0&"�)'(= 37-
5%1 '4 (.-1!%�% >+%!%:')"*+%�% $%&%;"!'8, -*-�-0&"!!%�% 
.24.-#'("&=!7: !23%1!"!'": &"(%: 2010 �. �<".0 %( !"�% 
%9"!'32&*8 :";1-!2.%1!7:' >+*$".(2:' 3 10 :&.1. 1%&&. 

2+'*(2!*+28 *(%.%!2 3 (% ;" 3.":8 !" $%&-)'&2 $%&%;'-
("&=!%�% %(3"(2 !2 %0"<2!!7, ��� 1%*(-$ !2 3!-(."!!', 
2:".'+2!*+', .7!%+. �'4!"* *%%0<"*(3% !2*(2'32&% !2 %(:"-
!" 33%4':75 $%#&'!, 3 )2*(!%*(', !2 ("+*('&= – %1!- '4 %*-
!%3!75 *(2(", >+*$%.(212. 

%:':% $."1%*(23&"!'8 -+242!!75 7,5 :&.1. 1%&&. 3 .2:-
+25 �+(2 2009 �. %0 -*'&"!!%: $2.(!".*(3" * 2+'*(2!%:, ��� 
-)."1'&' !"*+%&=+% *$"9'2&=!75 6%!1%3. �2+, 19 '/!8 2009 �. 
��� -(3".1'&' ."#"!'" % 371"&"!'' 	� 1,4 :&.1. 1%&&. !2 
!-;17 >+%!%:')"*+%�% .243'('8 ' %0"*$")"!'8 0"4%$2*!%*('. 
�."1*(32 3+&/)2&' 6'!2!*%3-/ $%:%<= 1&8 3.":"!!% $"."-
:"<"!!75 &'9 (0";"!9"3) ' 1%$%&!'("&=!% 700 :&!. 1%&&. 
!2 9"&' .%('3%$%3*(2!)"!*+%�% 6%!12 2+'*(2!2, +%(%.7" 
$%&!%*(=/ 1%&;!7 $%*(-$'(= 1% *"!(80.8 2011 �%12; (2+;" 
07&' -).";1"!7 %(1"&=!7" �%!17 +%2&'9'%!!%, $%11".;+' 
* *-::%, 3 1 :&.1. 1%&&. !2 +%:$"!*29'%!!7" 9"&' !2.%1- 
2+'*(2!2 3 "�% 0%.=0" $.%('3 0%"3'+%313. 
 '!(".3=/ «�%%!» 
22 '/!8 2009 �. $."4'1"!( �. �02:2 )"(+% %0%4!2)'& %*!%3!-/ 
9"&= 2:".'+2!*+%, $%11".;+' – 0%.=02 $.%('3 >+*(.":'*(%3, 
(.". 0%"3'+%3 �2&'02! ' �&=-�2'17 1%&;!2 07(= $.%1%&;"!2. 
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!"*(' %$."1"&"!!-/ 8*!%*(= 3 $2+'*(2!%-2:".'+2!*+'" 
%(!%#"!'8 ' !2:"('(= 12&=!",#'" $&2!7 ��� !2 26�2!%-
$2+'*(2!*+%: !2$.23&"!'' 1%&;"! 07& (."51!"3!7, 3'4'( 
�%**"+."(2.8 ��� �. �&'!(%! 3 2+'*(2! 3 +%!9" %+(80.8 2009 �. 
�"#"!'" +&/)"375 $2+'*(2!%-2:".'+2!*+'5 3%$.%*%3 12;" 
$%*&" 3'4'(2 �%**"+."(2.8 �.�&'!(%! 3 9"&%: !" $.%13'!-&'*= 
3$"."1. 
2#'!�(%! !2*(2'32& !2 $.%1%&;"!'' 3%"!!75 %$".2-
9', 3 4%!" $&":"!. 
 
 
!����-�� – �+ �: ���1������ �����32 ����-��� .��-�� 

��������2 4��-�����-�� �� -����-���� !����-��� 
 

.2+(')"*+' %1!%3.":"!!% * $.'!8('": �+(2 2009 �. %0 
-*'&"!!%: $2.(!".*(3" * 2+'*(2!%:, :'!'*(. %0%.%!7 ��� 
�. �",(* *1"&2& 4283&"!'" % !2:"."!'85 ��� .2*#'.'(= 3%-
"!!-/ +2:$2!'/ 3 �6�2!'*(2!"14, +2+ *."1*(3% «-*'&"!'8 $%-
$7(%+ -!')(%;'(= �&=-�2,1- 3 :"*(25 "" -+.7('8 !2 �"..'(%-
.'85 $&":"! 6"1".2&=!%�% 21:'!'*(.2('3!%�% -$.23&"!'8», 
35%18<'5 3 *%*(23 2+'*(2!2. �(%, 3%-$".375, %4!2)2&% !2!"-
*"!'" :2**'.%32!!%�% 3%41-#!%�% -12.2 $% ("..'(%.'8: 
2�"!(*(3, 2 3%-3(%.75, $%*+%&=+- * *"!(80.8 2009 �. 4%!2 $-#-
(-!*+'5 $&":"! ��� $%1$212&2 $%1 1",*(3'" +%!*('(-9'' 
2+'*(2!2, &/028 !24":!28 3%"!!28 %$".29'8 *'&2:' '!%-
*(.2!!75 3%,*+ 3 .2,%!" :%�&2 07(= .2*9"!"!2 +2+ !2.-#"!'" 
("..'(%.'2&=!%, 9"&%*(!%*(' >(%�% �%*-12.*(32. 

�(*-(*(3'" ."2&=!%, 6"1".2&=!%, 3&2*(' ' 21:'!'*(.2-
('3!%�% +%!(.%&8 3 $%�.2!')!75 * �6�2!'*(2!%: .2,%!25 2-
+'*(2!2 3 +%.!" $.%('3%.")'&% +%!9"$9'' ��� $% *1".;'32!'/ 
'*&2:*+'5 >+*(.":'*(%3. 
 2009 �. 
2#'!�(%! *(23'& 9"&= *%4-
12(= 42*&%! !2 $-(' 0%"3'+%3 3 $%�.2!')!75 * �6�2!'*(2!%: 
.2,%!25 2+'*(2!2 *'&2:' $2+'*(2!*+%, 2.:''. 

%1 123&"!'": ��� 2+'*(2! $.%3"& &"(%: 2009 �. #'.%-
+%:2*#(20!-/ 3%"!!-/ %$".29'/ $.%('3 0%"3'+%3 �3';"!'8 
42 -*(2!%3&"!'" #2.'2(2 ' �3';"!'8 �2&'02! 2+'*(2!2 
!2 ("..'(%.'85 1%&'!7 �32( 3 �"3".%-�2$21!%, $%�.2!')!%, 
$.%3'!9'', $.%3"1"!'" +%(%.%, (2+;" %(3")2&% !29'%!2&=!7: 
'!("."*2: ' 	*&2:20212. 


 %+(80." 2009 �. �%**"+."(2.= ��� 4283'&2 % !"%05%1'-
:%*(' *&"1-/<", 3%"!!%, %$".29'' 3 2�"!(*(3" �"3".!7, 
2-
4'.'*(2!. �1!%3.":"!!% 3 42$21!%, $")2(' :"&=+2&' *%%0<"!'8 
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%0 2!2&%�')!75 1",*(3'85 3 *"3".!75 .2,%!25 $.%3'!9'' �"-
&-1;'*(2!, $%�.2!')!75 * �6�2!'*(2!%:. �2+': %0.24%:, ��� 
*(.":'&'*= .-+2:' 	*&2:20212 0&%+'.%32(= $%�.2!')!7" 
* �6�2!'*(2!%: 4":&'. �% ':"!!% 3%$.%* % 3%"!!%, %$".29'' 
3 2�"!(*(3" �"3".!7, 
24'.'*(2! %4!2:"!%32& !2)2&% +.'4'*2 
3 $2+'*(2!%-2:".'+2!*+'5 %(!%#"!'85. 


 8!32." 2010 �., *(%&+!-3#'*= * %$."1"&"!!7: *+"$('-
9'4:%: *% *(%.%!7 $2+'*(2!*+%, �.2;12!*+%, ' 3%"!!%, 
>&'(7, :'!'*(. %0%.%!7 ��� $%*$"#'& 4283'(=, )(% "�% 
*(.2!2 !" *(23'( 9"&=/ «42532('(= !' 1/,:2 $2+'*(2!*+%, 
4":&'», ��� !" !2:"."!7 «.243%.2)'32(= 3%"!!7" 0247»; 
' 3 '5 $&2!7 !" 35%1'( «+%!(.%&= !21 81".!7: 2.*"!2&%: 
2+'*(2!2»15. 

�-18 $% 4283&"!'/ �",(*2, 2:".'+2!97 07&' �%(%37 «%+2-
4732(= 	*&2:2021- ("5!')"*+-/ $%:%<=, *%1",*(3'" 3 $%1�%-
(%3+" $2+'*(2!*+'5 %6'9".*+'5 +21.%3 3 ���, 2 (2+;" $%:%<= 
3 $%1�%(%3+" $%1.241"&"!', $% $.%('3%1",*(3'/ .21'+2&=!7: 
(2&'0*+': �.-$$'.%3+2:». � >(%, 9"&=/ 
2#'!�(%! -)."1'& 
:!%�%:'&&'%!!7, �%!1 0%.=07 * $%3*(2!)"*+':' �.-$$'.%3-
+2:', 9"&=/ +%(%.%�% 07&% $."1%*(23&"!'" :2(".'2&%3 ' %+2-
42!'" $%:%<' 3 (."!'.%3+25 $2+'*(2!*+'5 3%"!!75; ��� -1-
3%'& 6'!2!*'.%32!'" 1&8 $.%3"1"!'8 (."!'.%3%+ $2+'*(2!-
*+'5 %6'9".%3 3 (."!'.%3%)!75 9"!(.25 ���»16. 

�",(* 4283'&, )(% «.")= :%;"( '1(' %0 -1%3&"(3%."!'' 

2#'!�(%!%: $.%*=07 2+'*(2!2 % 371"&"!'' $2+'*(2!*+%, 
6"1".2&=!%, 2.:'' !"*+%&=+'5 "1'!'9 0"*$'&%(!75 &"(2-
("&=!75 2$$2.2(%3 1&8 3%41-#!%, .243"1+' $%�.2!')!75 .2,-
%!%3 ���. ��� 3"&' $"."�%3%.7 % $."1%*(23&"!'' 12 .243"-
1732("&=!75 ��� ('$2 RQ-7 Shadow, 2 (2+;" %0-)"!'' $2+'-
*(2!*+'5 3%"!!75 $.23'&2: '5 >+*$&-2(29''. 
 (% ;" 3.":8 
�",(* $%1(3".1'& $."1%*(23&"!'" 	*&2:2021- 6'!2!*%3%, 
$%:%<'. ��� «$"."3"&' 1 :&.1. 1%&&. 3 �%!1 +%2&'9'%!!%, 
$%11".;+', $% $%*(23+' 3%"!!%�% %0%.-1%32!'8 1&8 0%.=07 
* ("..%.'4:%:17. 

�",(* !":!%�% &-+23'&, 4283&88 % 3%"!!%, $%11".;+" 2-
+'*(2!-, !% %1!%3.":"!!% $.%:%&)23 % ;"&2!'' «$%1(%&+!-(=» 
	*&2:2021 + $.%1%&;"!'/ 3%"!!75 %$".29', $.%('3 0%"3'-
+%3. 
 !2)2&" 8!32.8 2010 �. *"!2(%. �;. �2+�",!, $.'4732& 
+ «0%&"" 2+('3!7: 1",*(3'8: $.%('3 0%"3'+%3 �2&'02!2, 02-
4'.-/<'5*8 3 2�"!(*(3" �"3".!7, 
24'.'*(2!» 3 $%&%*" $-#-
(-!*+'5 $&":"! 2+'*(2!218. 
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�%&=#'!*(3% �.-$$'.%3%+ �2&'02!, 1",*(3%323#'5 3 �6-
�2!'*(2!" ' %1!%3.":"!!% 024'.%323#'5*8 3 $%�.2!')!75 
.2,%!25 2+'*(2!2, *%*(%8&' '4 *%0*(3"!!% 26�2!9"3, 2 (2+;" 
'!%*(.2!!75 0%"3'+%3 (2.207, -40"+', (21;'+' ' (.1.). �*!%3-
!7:' �.-$$'.%3+2:' 07&': 
– 6%.:'.%32!'8 (2&'0%3, 024'.-/<'5*8 3 �3"((" ($.%3'!9'8 
�"&-1;'*(2!, 2+'*(2!); 

– *"(= �2��2!' – )2*(')!% 024'.%32&2*= 3 2�"!(*(3" �"3".!7, 

24'.'*(2! ��� 2+'*(2!2; 

– �"40-'-	*&2:' �-&=0-11'! ' .81 1.-�'5. 
 

 4!2)'("&=!%, *("$"!' .-+%3%1*(3% ':' %*-<"*(3&8&%*= 

'43!", 3 (%: )'*&", &'1".2:' ' $%&"37:' +%:2!1'.2:', *+.7-
323#':'*8 3 $%�.2!')!75 .2,%!25 2+'*(2!2. � $2+'*(2!*+%, 
;" ("..'(%.'' 0%"3'+2: $%*(-$2&2 $%11".;+2, %*-<"*(3&8-
&2*= *384= * 1.-�':' �.-$$'.%3+2:' ' (.1. 

�",(.2&'429'8 2+('3!%*(' 0%"3'+%3 3 2+'*(2!" 07&2 %1-
!': '4 %*!%3!75 62+(%.%3 3!-(."!!", 0"4%$2*!%*(' *(.2!7, 2 
1&8 3%4�&23&8":75 ��� ���� – %1!': '4 *".="4!75 -*&%3', 
-*$"52 1",*(3', :";1-!2.%1!%, +%2&'9'' 3 0%.=0" $.%('3 
(2&'0%3 3 �6�2!'*(2!". 

% $.'4!2!'/ :!%�'5 2!2&'('+%3, ."4-&=(2('3!%*(= 1",-
*(3', ���� 3 �6�2!'*(2!" 07&2 12&"+2 %( *%3".#"!*(32. �%-
3.":"!!28 *'(-29'8 3 �6�2!'*(2!" %*(232&2*= *&%;!%,, !"-
*:%(.8 !2 3%*=:'&"(!', $".'%1 3"1"!'8 0%"375 1",*(3',, )(% 
(."0%32&% %( ��� ' ���� $.%3"1"!'8 3*"*(%.%!!"�% 2!2&'42 
*&%;'3#",*8 *'(-29''. 

�1'! '4 373%1%3 3+&/)2& 3 *"08 $.'4!2!'" (%�%, )(% 
+%!6&'+( 3 �6�2!'*(2!" -;" !"&=48 .2**:2(.'32(= +2+ '*-
+&/)'("&=!% &%+2&=!7,, !% ' +2+ ."�'%!2&=!7,. 
*"�% 
3 +%!6&'+( 07&' 3%3&")"!7 3 (%, '&' '!%, *("$"!' $8(= 
+%:$%!"!(%3 – 26�2!*+%" !2*"&"!'", $.23'("&=*(3"!!7" 
*(.-+(-.7, ����, 0%"3'+' �2&'02! ' (2+ !24732":7" 3!"#-
!'" 62+(%.7. 

�%3.":"!!7, $%15%1 ��� + ."�'%!- �2$21!%, �4'', $% 
*&%32: �",(*2, $%1.24-:"32& «.243'('" #'.%+%�% *(.2("�')"-
*+%�% 1'2&%�2 * 2+'*(2!%:, 3+&/)28 (2+'" 3%$.%*7 +2+ *(2-
0'&=!%*(= 3 �6�2!'*(2!" ' 2+'*(2!", .%&= $%&'(')"*+'5 ."-
#"!', 3 %(!%#"!'' 0%"3'+%3 3 �6�2!'*(2!"; %(!%#"!'8 2+'-
*(2!2 ' 	!1''; -�.%42 ."�'%!2&=!%:- >+*(.":'4:- ' 374%3 
0%"3'+%3 3 2+'*(2!"»19. 
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�2.('!2 ."�'%!2&=!%, .2**(2!%3+' *'& 07&2 07 !"$%&!%, 
0"4 -)"(2 .243'('8 13-*(%.%!!'5 %(!%#"!', :";1- �=/-�"&' 
' �20-&%:. %&'(')"*+%" ' >+%!%:')"*+%" 3&'8!'" 	!1'' !2 
�6�2!'*(2! 3%4.2*(2&%, %(:")2&*8 .%*( '!1',*+'5 '!3"*('9', 
3 '!6.2*(.-+(-.-, #+%&7 ' �%*$'(2&' �6�2!'*(2!2, 2 (2+;" 
3%4:%;!%*(' -)2*('8 '!1',*+'5 3%"!!75 3 0%"3%, $%1�%(%3+" 
%(1"&=!75 )2*(", 26�2!*+%, 2.:'' ' (.1.20 �1!2+%, -)'(7328 
(.21'9'%!!% $.%0&":!7" $2+'*(2!%-'!1',*+'" %(!%#"!'8, 
2+('3!%*(= �=/-�"&' 3 �6�2!'*(2!" 37432&2 .241.2;"!'" 
- 	*&2:2021 ' $%1(2&+'32&2 "�% + ."2&'429'' +%!(.:". $% "" 
%�.2!')"!'/. 


74732&% .241.2;"!'" 	*&2:20212 ' -*'&"!'" 3%"!-
!%�% *%(.-1!')"*(32 :";1- 	!1'", ' ���. 
 )2*(!%*(', 
	!1'8 $&2!'.%32&2 42+&/)'(= +.-$!",#-/ *1"&+- * ��� 
$% 42+-$+" 1"*8(' +.-$!",#'5 3%"!!%-(.2!*$%.(!75 *2:%-
&"(%3 Globemaster-III, *(%':%*(= +2;1%�% '4 +%(%.75 %*(23-
&8&2 220 :&!. 1%&&. ��� (2+;" *(.":'&'*= $.'!8(= -)2*('" 
3 '!1',*+%: $.%"+(" *(%':%*(=/ 3 10,4 :&.1. 1%&&. 1&8 $.'-
%0."("!'8 126 :!%�%9"&"375 '*(."0'("&", 1&8 '!1',*+'5 


�. 	!1'8 -;" 1%�%3%.'&2*= * ��� % $.'%0."("!'' 12 .2-
12.%3 %0!2.-;"!'8 %�!"375 (%)"+ AN/TPQ-37 *(%':%*(=/ 
190 :&!. 1%&&, 2:".'+2!*+', 3%"!!7, +%.20&= Trenton *(%'-
:%*(=/ 92,5 :&!. 1%&&., 6 $2&-0!75 3".(%&"(%3 UH-3H, #"*(= 
3%"!!%-(.2!*$%.(!75 *2:%&"(%3 C-130J Super Hercules *(%'-
:%*(=/ 962 :&!. 1%&&. ' 8 :%.*+'5 .243"1732("&=!75 *2:%-
&"(%3 P-8I *(%':%*(=/ 2,1 :&.1. 1%&&.»21. 


*" >(% 12&% $%3%1 $."4'1"!(- 2+'*(2!2 �. �2.12.' -;" 
3 8!32." 2010 �. *1"&2(= 4283&"!'" % «!"1%$-*(':%*(' �%!+' 
3%%.-;"!',, $.%3%1':%, 	!1'", 3 ."�'%!"»22. ��� *% *3%", 
*(%.%!7 $%1)".+!-&', )(% $.%1232&' 	!1'' (.2!*$%.(!7" 
*2:%&"(7…»23. 


 9"&%:, '4:"!"!'" &'!'' 
2#'!�(%!2 3 13-*(%.%!!'5 %(-
!%#"!'85 * 2+'*(2!%: 37�&81"&% +2+ %*%4!2!!7, ' (2+(')"-
*+' 373"."!!7, #2� 1&8 %0."("!'8 ."�'%!2&=!%�% *%/4!'+2 
3 &'9" $2+'*(2!*+%, 2.:'' – ."2&=!%, *'&7, *$%*%0!%, *1".-
;2(= .2*$.%*(.2!"!'" 3&'8!'8 13';"!'8 �2&'02! 3!" �.2!'9 
�6�2!'*(2!2. 


 12&=!",#":, 3 2010 �., $2+'*(2!%-2:".'+2!*+'" %(!%#"-
!'8 .243'32&'*= !2 %*!%3" 1%*('�!-(75 "<" 3"*!%, 2009 �. 1%-
�%3%."!!%*(", 3 >+%!%:')"*+%,, *%9'2&=!%, ' 3%"!!%, %0&2*-
(85 3 .2:+25 �(.2("�')"*+%�% $2.(!".*(32. 
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�2(8!-(%*(= %(!%#"!', 07&2 37432!2 %1'!!2192('1!"3-
!%, 0&%+21%, �.-4%3 1&8 ��� ' ���� 3 �6�2!'*(2!". �2+.7-
('" �2,0".*+%�% $.%$-*+!%�% $-!+(2, )"."4 +%(%.7, $.%5%1'& 
%1'! '4 �&23!75 :2.#.-(%3 $%*(23%+, $%*&"1%32&% $%*&" %0-
*(."&2 2:".'+2!92:' $%�.2!42*(237 3 2�"!(*(3" �-..2: 
���. %�'0&' !"*+%&=+% $2+'*(2!*+'5 3%"!!%*&-;2<'5. 	*-
&2:2021 42+.7& �.2!'9-, 2 
2#'!�(%! $.'!"* '43'!"!'8. 

�"*:%(.8 !2 342':!7" %03'!"!'8, *(%.%!7 3*" ;" $%1-
(3".1' !2:"."!'" «.243'32(= *(.2("�')"*+%" $2.(!".*(3%, 
%*!%32!!%" !2 %0<'5 9"!!%*(85, '!("."*25 ' 342':!%: 
-32;"!''»24. 

�1'! '4 32;!75 $-!+(%3 �(.2("�')"*+%�% 1'2&%�2 3 2010 �. – 
%0*-;1"!'" 32.'2!(%3 $"."�%3%.!%�% $.%9"**2 �. �2.428 * 26-
�2!*+':' (2&'02:' ', 3 423'*':%*(' %( ."4-&=(2(%3 $"."�%3%-
.%3, – 37.20%(+2 *%3:"*(!%, (2+('+'. 	*&2:2021 3 37*#", 
*("$"!' %*(%.%;!% +2*2&*8 >(%, (":7, %6'9'2&=!% !" $.'4!2-
328 $.'*-(*(3'" !2 *3%", ("..'(%.'' !' &'1".2 26�2!*+'5 (2-
&'0%3 :-&&7 �:2.2, !' &'1".2 0%"3%, �.-$$'.%3+' �2++2!'. 
��� !"%6'9'2&=!% $."1$.'!':2&' $%$7(+' «3%4�&23'(=» $"-
."�%3%.!7, $.%9"**, !% (2&'07 '*+&/)2&' '5 -)2*('". �"&7, 
1%: 3!%3= 1%&;"! 07& $%&2�2(=*8 !2 	*&2:2021. 


(%.%, 3%$.%* 26�2!*+%�% $.%"+(2 – 3%"!!28 %$".29'8 
3 �"3".!%: 
24'.'*(2!". �*$"#!%" "" $.%3"1"!'" 1%&;!% 
07&% 423".#'(= 6.%!(2&=!%" !2*(-$&"!'" $2+'*(2!*+%, 2.-
:'' 31%&= $2+'*(2!%-26�2!*+%, �.2!'97 ', (2+': %0.24%:, 
0&%+'.%32(= (2&'0%3 (26�2!*+'5 ' $2+'*(2!*+'5) 3 37*%+%�%.-
!%, )2*(' �'!1-+-#2. 

�2 $"."�%3%.25 3 
2#'!�(%!" 2+'*(2! $."1&%;'& !"-
*+%&=+% 32;!75 >+%!%:')"*+'5 ' '!6.2*(.-+(-.!75 $.%"+(%3 
3 %0&2*(' >+%!%:'+', >!".�"('+', 41.23%%5.2!"!'8, %0.24%32-
!'8, *"&=*+%�% 5%48,*(32 ' 1.. 
*" %!' 07&' 4!2)':7 1&8 2-
+'*(2!2, +%(%.7, $%!"* +%&%**2&=!7" )"&%3")"*+'" ' :2(".'-
2&=!7" $%(".' 3 ."4-&=(2(" !23%1!"!'8 &"(%: – %*"!=/ 2010 �. 
�."1*(32, $%&-)"!!7" .2!"" !2 *%9'2&=!7" !-;17, 07&' $"-
."%.'"!('.%32!7 !2 %+242!'" $%:%<' 0";"!92:, $%&-)"!'" 
:"1'+2:"!(%3, 3%**(2!%3&"!'" 1%.%�, :%*(%3, #+%&=!75 ' :"-
1'9'!*+'5 -).";1"!', ' (.1. 

�1!%, '4 %*(.75 (": >+%!%:'+' 2+'*(2!2 07&2 >!".�"('-
+2. 
 2010 �. ��� $%1(3".1'&' �%(%3!%*(= *%(.-1!')2(= 3 %0-
&2*(' �'1.%>!".�"(')"*+'5 $.%"+(%3, 3 )2*(!%*(', 3 $.%3"1"-
!'' .20%( $% «-+."$&"!'/ $&%('! �%:2& ' �2($2.2, %+242!'' 
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("5!')"*+%, $%11".;+' 3 *(.%'("&=*(3", .24.20%(+" ' -*(2-
!%3+" �'1.23&')"*+'5 3%.%( 1&8 $&%('!7 �2#2»25. �"123!"" 
*%�&2*'" ��� 07&% $.%1'+(%32!% !"%05%1':%*(=/ $.'*-(*(-
3'8 "�% ("5!')"*+'5 *$"9'2&'*(%3 3 13-5 .2,%!25 *(.2!7 
!2 �"3".!75 ("..'(%.'85 ' $%�.2!')!75 * �6�2!'*(2!%: .2,-
%!25 *(.2!7, 3 -*(=" 	!12 ' "�% $.'(%+25, �1" 07&% !2:")"!% 
*(.%'("&=*(3% 12:0. 

	*&2:2021 3+&/)'& 3 $%3"*(+- 1!8 81".!7, 3%$.%* – 
%)"!= !"-1%0!7, 1&8 ���. 
 5%1" $"."�%3%.%3 * �. �02:%, 
$2+'*(2!*+28 1"&"�29'8 !2*(2'32&2 !2 $"."12)" �.2;12!*+'5 
81".!75 ("5!%&%�',, $%1)".+!-3, )(% 	*&2:2021 3 (")"!'" 
35 &"( -*$"#!% 3"& .20%(- 3 >(%, %0&2*(', ' !-;12&*8 3 !%-
3",#'5 ("5!%&%�'85 1&8 $.%'43%1*(32 1"#"3%, >!".�''; '!7-
:' *&%32:' .24�%3%. #"& % $"."12)" 	*&2:2021- 2!2&%�')-
!75 ("5!%&%�',, +%(%.7" 3 2008 �. 07&' $"."12!7 �=/-�"&' 
«3% '40";2!'" «1'*+.':'!29''» * 	!1'",». 


 $.%1%&;"!'" (":7 $"."12)' ("5!%&%�', 3!%3= 07& $%1-
!8( 3%$.%* % 0"*$'&%(!75 &"(2("&=!75 2$$2.2(25, 3 +%(%.75 
+.2,!" 42'!("."*%32! 	*&2:2021. .'4!2328 '5 >66"+('3!%*(= 
3 0%.=0" * ("..%.'*(')"*+':' >&":"!(2:', 2+'*(2! !"%1!%-
+.2(!% 37*+24732& %$2*"!'8, )(%, $%:':% 0%"375 9"&",, ��� 
$.%3%18( "<" ' .243"1732("&=!-/ 1"8("&=!%*(=, $.%!'+28 12-
&"+% 3�&-0= ("..'(%.'' 2+'*(2!2. 
%$.%*7 %0*-1'&', %0" *(%-
.%!7 $.'4!2&' '5 32;!7:', !% ��� ("5!%&%�', !" 12&'. 


 9"&%: ;" '(%�' $2+'*(2!%-2:".'+2!*+%�% �(.2("�')"*+%-
�% 1'2&%�2 :%;!% 07&% %52.2+(".'4%32(= +2+ $%&%;'("&=!7", 
2+'*(2! $%&-)'& $".37, (.2!# '4 %0"<2!!75 7,5 :&.1. 1%&&. 
' $.'*(-$'& + ."2&'429'' .812 $.%"+(%3. 

%*&" $.'!8('8 21:'!'*(.29'", �. �02:7 ."#"!'8 % 37-
3%1" 3%,*+ '4 �6�2!'*(2!2 *(2&% %)"3'1!7:, )(% 9"!(.2&=!%" 
:"*(% 3 *6"." *'&%3%�% *1".;'32!'8 $.%9"**2 .2*$.%*(.2!"-
!'8 3&'8!'8 13';"!'8 �2&'02!, 2 (2+;" .24&')!75 >+*(.":'-
*(*+'5 �.-$$'.%3%+ 42 $."1"&7 26�2!*+%, ("..'(%.'' 3 
2-
#'!�(%!" %(3%18( 2+'*(2!-. 
 >(%, *384' 3"*=:2 %*(.% *(%8& 
3%$.%*, !2*+%&=+% *'&%37" *(.-+(-.7 	� �%(%37 + $.%('3%-
1",*(3'/ 0%"3'+2:, 2+('3!%*(= +%(%.75 4!2)'("&=!% 3%4.%*&2 
3 2010 �. 	*&2:2021 !"�2('3!% ."2�'.%32& !2 $%$7(+' 2:".'-
+2!9"3 $.%3%1'(= 3%"!!7" %$".29'' $% !",(.2&'429'' 0%"3'-
+%3 3 $.'�.2!')!75 * �6�2!'*(2!%: .2,%!25 !2 $2+'*(2!*+%, 
("..'(%.''. �(%( ("4'* %1!%4!2)!% $%1(3".;12&*8 37*+24732-
!'": $%*&2 	� 3 ���, +%(%.7, 4283'&, )(% «$2+'*(2!*+'" 
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3%%.-;"!!7" *'&7 *$%*%0!7 *2:' 12(= %(3"( !2 ("..%.'*('-
)"*+-/ -�.%4-, 3 *384' * )": !" (."0-"(*8 1",*(3', !2 *-3"-
."!!%, ("..'(%.'' 2+'*(2!2 +2+'5-&'0% '!%*(.2!!75 3%,*+». 

�(3".�28 3".%8(!%*(= -)2*('8 2:".'+2!*+'5 (+2+ ' &/075 
'!75 '!%*(.2!!75) 0%"375 $%1.241"&"!', 3 %$".29'85 $.%('3 
0%"3'+2: !2 *3%", ("..'(%.'', 2+'*(2! 348& !2 *"08 *".="4-
!-/ %(3"(*(3"!!%*(= $% %0"*$")"!'/ 0"4%$2*!%*(' – ' !" 
(%&=+% !29'%!2&=!%�%, !% ' ."�'%!2&=!%�% -.%3!8. � -)"(%: 
4!2)'("&=!%�% :";1-!2.%1!%�% ."4%!2!*2 %( ."#"!'8 $% 37-
3%1- 2:".'+2!*+'5 $%1.241"&"!', '4 �6�2!'*(2!2, + -*$"52: 
' !"-12)2: 	*&2:20212 !2 $-(' $.%('3%1",*(3'8 (2&'02: ' 
*1".;'32!'8 .2*$.%*(.2!"!'8 '5 3&'8!'8 3 ."�'%!" 0-1"( %1-
!%4!2)!% $.'+%32!% 3!':2!'8 ' ���, ' 1.-�'5 *(.2!, )=' 3%-
"!!7" +%!('!�"!(7 $.'!':2&' -)2*('" 3 �";1-!2.%1!75 *'-
&25 *%1",*(3'8 0"4%$2*!%*(' 3 	��. 

�2+ 4283'& 3 +%!9" !%80.8 2010 �. $%:%<!'+ �%**"+."(2.8 
$% 3%$.%*2: �;!%, ' �"!(.2&=!%, �4'' �. �&",+, 2+'*(2! 
1%0'&*8 *".="4!%�% $.%�."**2 3 0%.=0" * ("..%.'*(2:', !% 
":- $."1*(%'( *1"&2(= "<" 0%&=#" 3 $.%('3%*(%8!'' «�2#-
+2.-'-�%,02» ' 1.-�':' >+*(.":'*(*+':' �.-$$'.%3+2:'. 

�2.81- * $%1�%(%3+%, $".*%!2&2 ��� %+24732&' (2+;" ' 
3%"!!%-("5!')"*+-/ $%:%<= 2+'*(2!-. � -+242!!7: $.%�.2:-
:2: *&"1-"( %(!"*(' $%*(23+' '*(."0'("&", F-16, %*!2<"!!75 
37*%+%(%)!7:' *'*(":2:' 9"&"!23"1"!'8 3 1!"3!75 ' !%)!75 
-*&%3'85. �.-$$2 2:".'+2!*+'5 3%"!!75 &"()'+%3 07&2 !2-
$.23&"!2 3 	� 1&8 !"$%*."1*(3"!!%�% %0-)"!'8 $2+'*(2!*+'5 
$'&%(%3 !237+2: 3"1"!'8 !%)!75 $%&"(%3. 

�1!2+% %*!%3!7" -*'&'8 2:".'+2!92:' 07&' $."1$.'!8-
(7, )(%07 -0"1'(= $2+'*(2!*+%" .-+%3%1*(3% 3 (%:, )(% %*!%3-
!-/ -�.%4- !29'%!2&=!%, 0"4%$2*!%*(' 2+'*(2!2, $% :!"!'/ 

2#'!�(%!2, !2 *%3.":"!!%: >(2$" $."1*(23&8&2 !" 	!1'8 
(* +%(%.%, - 	� ':"/(*8 123!'" 342':!7" $.%('3%.")'8, !" 
.24 $".".2*(23#'" 3 3%%.-;"!!7" +%!6&'+(7), 2 .%*( 3&'8!'8 
13';"!'8 �2&'02! ' -�.%42 .2*$.%*(.2!"!'8 >+*(.":'4:2 
3 $.'�.2!')!75 * �6�2!'*(2!%: .2,%!25 *(.2!7. � 2001 �. 

2#'!�(%!%: 371"&"!% 0%&"" 10 :&.1. 1%&&. !2 .24:"<"!'" ' 
%0-*(.%,*(3% $2+'*(2!*+%�% 3%"!!%�% +%!('!�"!(2 3 $%�.2!')-
!75 .2,%!25. 100-(7*8)!7, $2+'*(2!*+', +%!('!�"!( -;" $"."-
0.%#"! !2 %5.2!- 42$21!%, �.2!'97 	�, 13" 1'3'4'' .2*-
+32.('.%32!7 3 �32(", "<" !"*+%&=+% 1'3'4', $2+'*(2!*+'5 
� 
.24:"<"!7 3 �;!%: 
24'.'*(2!". �24:"<"!'" +%!('!�"!(2 
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31%&= $2+'*(2!%-26�2!*+%, �.2!'97, !"*%:!"!!%, $%(."0%32&% 
%( 	*&2:20212 $.'!8('8 *(.2("�')"*+%�% ."#"!'8 % 4!2)'-
("&=!%, $"."�.-$$'.%3+" 3 !29'%!2&=!75 
�, %*!%3%, +%!9"$-
9'' +%(%.75 1% *'5 $%. $."1$%&2�2&2*= 42<'(2 ':"!!% 3%*-
(%)!75 .-0";", *(.2!7 – �.2!'97 * 	!1'",26. 

�"*:%(.8 !2 4!2)'("&=!7" .24:".7 6'!2!*%3%, $%:%<', 
$.' .2**:%(."!'' $%&'('+' 	*&2:20212 !2 26�2!*+%: !2-
$.23&"!'', 2 (2+;" $.%9"**2 6%.:'.%32!'8 *'& $.%('3%1",-
*(3'8 >+*(.":'*(*+%, -�.%4" 3 $.'�.2!')!75 * 	�� 2�"!(*(325 
' $.%3'!9'85 !"3%4:%;!% 07&% !" -)'(732(= %0?"+('3!7, 
.%*( !"1%3%&=*(32 :";1-!2.%1!7: (', $.";1" 3*"�%, 2:".'-
+2!*+':) 3%"!!7: $.'*-(*(3'": 3 	� *% *(%.%!7 3%"!!%-
$%&'(')"*+%�% '*("0&'#:"!(2 2+'*(2!227. 

�(:")"! .%*( 2!('2:".'+2!'4:2 3 4%!" $&":"!, 3 $".3-/ 
%)"."1= 3 �"3".!%: 
24'.'*(2!" '4-42 $%*&"1*(3', 0%"375 
%$".29', $.%('3 0%"3'+%3 * $.':"!"!'": 0"*$'&%(!75 &"(2-
("&=!75 2$$2.2(%3 ���. �(': (2+;" 3% :!%�%: %0?8*!8"(*8 
*(.":&"!'" $2+'*(2!*+%�% .-+%3%1*(32 + %�.2!')"!'/ +%&')"-
*(32 2:".'+2!*+'5 3%"!!75 '!*(.-+(%.%3 !2 *3%", ("..'(%.''. 
% *%*(%8!'/ !2 '/&= 2010 �. '5 +%&')"*(3% !" $."37#2&% 
120 )"&. '4 (2+ !24732":%�% $".*%!2&2 *$"9%$".29',28. �(%�% 
+%&')"*(32 2:".'+2!*+'5 '!*(.-+(%.%3, !"%05%1':75 1&8 +2-
)"*(3"!!%, $%1�%(%3+' $2+'*(2!*+'5 3%"!!75 !" 532(2&%. �2-
$.%('3, 1&8 >('5 9"&", '5 (."0%32&%*= �%.241% 0%&=#", %1!2-
+%, $2+'*(2!*+%" 3%"!!%" .-+%3%1*(3% *%4!2("&=!% *%+.2<2&% 
'5 )'*&% '4 %$2*"!'8 07(= %03'!"!!7: 3 *&'#+%: ("*!75 *38-
485 * «!"$%$-&8.!7:' �%"1'!"!!7:' �(2(2:'». 

�(+24 %( '!%*(.2!!%�% 3%"!!%�% $.'*-(*(3'8 !2 *3%", (".-
.'(%.'' !2 6%!" 373%12 +%2&'9'%!!75 *'& '4 	�� 373%1'&% 
2+'*(2! !2 $"."1%3-/ &'!'/ 0%.=07 * *%3.":"!!7:' >+*-
(.":'*(*+':' (")"!'8:' 3 ."�'%!", 1&8 +%(%.75 !" *-<"*(3%-
32&% �%*�.2!'9, ' +%(%.7" -;" $.%)!% %0%*!%32&'*= 3 $%�.2-
!')!75 * �6�2!'*(2!%: 2�"!(*(325 *(.2!7, !25%18 $%*&"1%32-
("&", *."1' :"*(!%�% !2*"&"!'8. �"*%:!"!!%, !29"&"!!%*(= 
!2 $.%('3%1",*(3'" (2&'02:, .2*$.%*(.2!"!'" .21'+2&=!75 
!2*(.%"!', 3 $.'�.2!')!75 * �6�2!'*(2!%: .2,%!25 $%(."0%-
32&% %( $%&'(')"*+%�% .-+%3%1*(32 (%*%0"!!% %( 3%"!!%�% +%-
:2!1%32!'8) 	� *".="4!%�% $"."*:%(.2 *%3.":"!!%, +%!-
9"$9'' !29'%!2&=!%, 0"4%$2*!%*(' ' %0%.%!!%, 1%+(.'!7, 
)(%, !"*%:!"!!%, %(.24'&%*= !2 $2+'*(2!%-2:".'+2!*+'5 %(!%-
#"!'85 ' !2 12&=!",#', $".'%1. 
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�	���, ��	���" �����, � ���" �	�	" ��� �, %., 2010, 303 ���. 
28 The New York Times, 09.07.2010. 
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��	����: 
��������	 ��������	������� ����� 

 
	$0�� �������� ��������� 

 
	4-)"!'" 1":%�.26')"*+'5 $.%9"**%3 3 2+'*(2!", $.%("-

+23#'5 !2 $.%(8;"!'' 3*"�% $".'%12 *-<"*(3%32!'8 �%*-12.*(-
32 (* 1947 �. $% 2010 �.), 32;!% �&23!7: %0.24%: 1&8 $.2+(')"-
*+%�% '**&"1%32!'8 3%*$.%'43%1*(3"!!%�% 9'+&2 %0<"*(3"!!%�% 
$.%1-+(2, $%*+%&=+- 12"( 3%4:%;!%*(= $.%*&"1'(=, 3 $".3-/ 
%)"."1=, .%*( !2'0%&"" 32;!%�% :2+.%>+%!%:')"*+%�% $%+242-
("&8 – 1%5%12 !2 1-#- !2*"&"!'8, 2 (2+;" $.%3"*(' !2 >(%, 02-
4" *%%(3"(*(3-/<'" :";1-!2.%1!7" *.23!"!'8. � >(%, 3 *3%/ 
%)"."1=, -;" 12"( 3%4:%;!%*(= !" $.%*(% *%%(!"*(' %0<'" %0?-
":7 $.%'43%1':%, $.%1-+9'' (0-1= >(% 

 '&' 
�, )(% :2&% 
)(% 12&% 07 '**&"1%32("&8: $.' *%$%*(23&"!'' 3 20*%&/(!%: 
'*)'*&"!'', $-*(= ' 3 !"'4:"!!75 9"!25), 2 *%*(23'(= *3%"�% .%-
12 .",('!�%3-/ (20&'9-. (�2+ '43"*(!%, ��� $.' %$."1"&"!'' 
-.%3!8 .243'('8 (%, '&' '!%, *(.2!7 '*$%&=4-"(, $% :"!=#", 
:".", 60 $%+242("&",, !2)'!28 * 1%5%12 !2 1-#- !2*"&"!'8). 

�*("*(3"!!%, )(% $%15%1 + '**&"1%32!'/ (2+%�% .%12 $.%-
9"**%3 :%;"( 07(= *2:7, .24!7,, !% !2: $."1*(23&8"(*8, )(% 
%$(':2&=!7, 32.'2!( 3 >(%: *&-)2" !%*'( (."5>&":"!(!7, 
52.2+("., 2 ':"!!%: "*("*(3"!!7, (20*%&/(!7, .%*( )'*&"!-
!%*(' !2*"&"!'8, '4:"!"!'8 3 *(.-+(-." 42!8(%*(', $%&%3%4.2-
*(!%, *%*(23), :"52!')"*+', (("..'(%.'2&=!%" .24:"<"!'", 
:'�.29'%!!7" $.%9"**7) ' *%9'2&=!7, ($".":"<"!'" '4 %1-
!%, *%9'2&=!%, �.-$$7 3 1.-�-/, 1'!2:'+2 .243'('8 *%9'2&=-
!%, *(.-+(-.7 %0<"*(32), !2'0%&"" *&%;!7, 1&8 2!2&'42 12;" 
1&8 *."1!".243'(75 *(.2!, 2 (": 0%&"" 1&8 2+'*(2!2, +%(%-
.7, *:%;"( $".",(' 3 -+242!!-/ �.-$$- 3 &-)#": *&-)2" 3 
*."1!"*.%)!%, $".*$"+('3"1. 

� !2#", (%)+' 4."!'8, 1&8 :2+.%>+%!%:')"*+%�% 2!2&'42 
!29'%!2&=!%�% 5%48,*(32 *(.2!7 !2'0%&"" 32;!% '**&"1%32-
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!'" "*("*(3"!!75 $.%9"**%3 3%*$.%'43%1*(32 !2*"&"!'8 2-
+'*(2!2, 1'!2:'+2 "�% .%*(2, 2:$&'(-12 +%&"02!', – -*+%."-
!'" '&' 42:"1&"!'" "�% *."1!"�%1%3%�% $.'.%*(2 $% $8('&"-
('8: '&' 1"*8('&"('8:. 
 >(%, *384' :%;!% $.'3"*(' %*!%3-
!-/ 1":%�.26')"*+-/ (20&'9- – % )'*&"!!%*(' !2*"&"!'8 
2+'*(2!2. 
 

�20&'92 1 
5��������-� ��������� !����-���*, 

:&!. )"&%3"+ 

 
1951 ., 
.���-
.��� 

1961 ., 
.���-
.��� 

1972 ., 
.���-
.��� 

1981 ., 
.���-
.��� 

1991 ., 
�� 1 
�6�� 

2000 ., 
�� 1 
�6�� 

2010 ., 
�� 1 
�6�� 

�2*"&"!'",** 
3*"�% 33,78 42,88 65,31 84,25 110,79 138,53 173,51 
�%.%1*+%" !2*"- 
&"!'", 3*"�% 6,02 9,66 16,59 23,84 33,62 45,05 63,05 
�"&=*+%" !2*"- 
&"!'", 3*"�% 27,76 33,22 48,72 60,41 77,17 93,48 110,46 
�"&-1;'*(2!*** 1,17 1,38 2,42 4,14 … 6,57 … 
2!1;20*** 20,65 25,49 37,61 47,14 … 73,62 … 
��*** 4,57 5,68 8,37 10,88 … 17,74 … 
�'!1*** 6,05 8,42 13,89 18,87 … 30,44 … 
* �	������	 �	: Pakistan Statistical Yearbook 1995, Karachi, 1995. 
Pakistan Economic Survey 1974–75. Islamabad, 1975. 
Pakistan Economic Survey 2009–10. Islamabad, 2010. 
Statistical Supplement of Economic Survey2002–2003. Islamabad, 2003. 
** ��������� 1�����	��� ������� �	 ��	���&��� � 
�� � �	�	-
"���	��� 	�3�$ 1�����	��� ������� �����  ��-�� ��	��	��� 
�	
�1�	� ������� � �,4+ (FATA), � ��"� 	"������� ��������-
1�"�� 
��� �. 
*** 5�����	��� ������� � ��	���&��� � 2000 �. �� ���	� 
� 
��
������� �	�	� ��*	���&�$ (�"�����	��&�$), ��
��������$ 
�� 	��	� ������ 1998 �., � �		�������� � "	�	�	� 	�3�� 1����-
�	��� ������� ,�"������ �	������� 132,35 ���. 1�. � 
��� � 
�	 ��	���&��� � �"�����	� �	
� ��
�� ��������� 1�����	��� 
������� FATA – 3,18 ���. 1�. � (�������
� – 0,81 ���. 1�. 

 
.'3"1"!!7" 12!!7" $%43%&8/( *2:%*(%8("&=!% .2**)'-

(2(= *."1!"�%1%37" (":$7 .%*(2 !2*"&"!'8 2+'*(2!2, +%(%-
.7" *%*(23&8&' 3 50-" �%17 2,4%, 3 60-" �%17 – 3,8%, 70-" �%-
17 – 2,9%, 80-" �%17 – 2,8%, 90-" �%17 – 2,5% ' 3 $".3%: 1"*8-
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('&"('' !7!"#!"�% 3"+2 – 2,2%. �*&' !2 -.%3!" %$".'.%32!'8 
20*%&/(!7:' 9'6.2:', 52.2+(".'4-/<':' )'*&"!!%*(= !2*"-
&"!'8 2+'*(2!2, "132 &' :%;!% $.%3"*(' +2+%,-(% 2!2&'4 
(.243" )(% $.'3"*(' 3 +2)"*(3" 2&=(".!2('3!75 '!7" %9"!+' 
'&' '!6%.:29'/ % )'*&"!!%*(' !2*"&"!'8 *(.2!7), (% .2*-
*:2(.'328 *."1!"�%1%37" (":$7 .%*(2 )'*&"!!%*(' !2*"&"!'8 
$% 1"*8('&"('8: !"+%(%.7" 373%17 0-+32&=!% !2$.2#'32/(*8 
*2:' $% *"0". 


 12!!%: *&-)2" .")= '1"( % ."4+%: 3*$&"*+" (":$%3 1"-
:%�.26')"*+%�% .%*(2 3 60-" �%17. �21% *+242(=, )(% ' .2!=#", 
!2$.':"., 3 70–80-" �%17 *%3"(*+'" ' 42.-0";!7" '**&"1%32-
("&' %(:")2&' -3"&')"!'" >(%�% $2.2:"(.2, %1!2+% !" 3 (2+%, 
*("$"!' – $.%*(",#'" .2*)"(72, 1"&23#'"*8 3 -+242!!7, $"-
.'%1 3.":"!', $%+24732&' $.'.%*( !2*"&"!'8 3 *."1!": 3 �%1 
3 .24:"." $.':".!% 3,1–3,3%. �+%."" 3*"�%, 3 12!!%: *&-)2" 
':"&2 :"*(% $%*&"1-/<28 $%*&" $"."$'*' +%.."+('.%3+2 
(3%4:%;!%, ' !" %1!2) "" $".3%!2)2&=!%, '!6%.:29''. �.%:" 
(%�%, *% 3.":"!": + 1":%�.26')"*+': %9"!+2: $.'*%"1'!8-
&'*= !" (%&=+% !29'%!2&=!7" *(2('*(')"*+'" *&-;07, !% ' *%-
%(3"(*(3-/<'" $%1.241"&"!'8 ���, 1.-�'5 :";1-!2.%1!75 
%.�2!'429',, .812 1.-�'5 *(.2!. �%*(2(%)!% *+242(=, )(%, $% 
%9"!+2: !29'%!2&=!75 >+*$".(%3-1":%�.26%3, *1"&2!!75 
*$"9'2&=!% 1&8 $%1�%(%3+' 10-�% «�2.%1!%�% $8('&"(!"�% $&2!2 
!2 2010–2015 ��.» (“The 10th Five Year People’s Plan 2010–15”) 
)'*&"!!%*(= !2*"&"!'8 *(.2!7 *%*(23&8&2 !2 1 '/&8 2010 �. 
173,51 :&!. )"&.3, 2 $.'3%1':7" 3 (%: ;" %6'9'2&=!%: '412!'' 
$.23'("&=*(32 2+'*(2!2 “Pakistan Economic Survey 2009–10” 
(83&8/<":*8 $.2+(')"*+' �&23!7: %6'9'2&=!7: 1%+-:"!(%: 
% ";"�%1!%: *%*(%8!'' >+%!%:'+' *(.2!7) 12!!7" % !2*"&"-
!'' 2+'*(2!2, !% $%1�%(%3&"!!7" -;" 2:".'+2!*+':' *$"-
9'2&'*(2:', *3'1"("&=*(3-/(, )(% "�% )'*&"!!%*(= *%*(23&8-
&2 177,1 :&!. )"&.4 � >+*$".(7 �"$2.(2:"!(2 1":%�.26'' 
��� 3 2008 �. $.%�!%4'.%32&' !2 2010 �. *%3*": '!-/ 9'6.- – 
184,75 :&!. )"&.5 

�2+ '43"*(!%, !2 $".3%: :"*(" $% )'*&"!!%*(' !2*"&"!'8 
3 :'." *",)2* !25%1'(*8 �'(2, – *37#" 1.338 :&!. )"&. ($% *%-
*(%8!'/ !2 1 '/&8 2010 �.). 
(%.%" :"*(% $.%)!% 42!':2"( 	!-
1'8 – 1.156 :&!. �2&"" *&"1-/( ��� – 307 :&!. )"&., 	!1%!"-
4'8 – 240 :&!. )"&. ' �.24'&'8 – 198 :&!. )"&.6 �2+': %0.24%:, 
$%+2 )(% 2+'*(2! 42!':2"( #"*(-/ *(.%+- 3 >(%, «(20"&' 
% .2!�25» * )'*&"!!%*(=/ !2*"&"!'8 %+%&% 175 :&!. )"&. 
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�%3%.8 %0 -.02!'*(')"*+'5 $.%9"**25 3 2+'*(2!" $%&2�2-
": 9"&"*%%0.24!7: $.'3"*(' $%*&"1!'", ':"/<'"*8 3 !2#": 
.2*$%.8;"!'' 12!!7" % !2*"&"!'' %*!%3!75 �%.%1%3 *(.2!7. 
�2'0%&"" !2*"&"!!7, �%.%1 – �2.2)', )'*&% ;'("&", 3 +%(%-
.%: *%*(23&8&% 3 2010 �. 13,39 :&!. )"&., !2 3(%.%: :"*(" 
!25%1'(*8 �25%. – 7,21 :&!., 12&"" *&"1-/( �2,*2&2021 – 
2,91 :&!., �232&$'!1' – 2,01 :&!. )"&. ' (.1.7 

	 12&"" – !"*+%&=+% *&%3 % $".*$"+('325 1":%�.26')"*+%-
�% .%*(2 3 2+'*(2!". �2:"(':, )(% $.%�!%4'.%32!'" ':"!!% 
1":%�.26')"*+'5 $.%9"**%3 83&8"(*8 !2'0%&"" 0&2�%12.!%, 
4212)", '4 3*"5 :7*&':75 $.%�!%4%3, $%*+%&=+- ':"!!% 3 >(%, 
*6"." (2+%�% .%12 $.%9"**7 $.%5%18( 3 !2'0%&=#", *("$"!' 
>3%&/9'%!!%, !% !'+2+ !" ."3%&/9'%!!% (:7 !" 0".": 3 .2*-
)"( !24":!7" ' 3%1!7" +2(2*(.%67, +%(%.7" 3 %1!%)2*=" :%-
�-( -!"*(' ;'4!' (7*8) ' 12;" 1"*8(+%3 (7*8) &/1",). %>(%:- 
:7 !" -1".;2&'*= %( *%0&24!2 $.'3"*(' 41"*= $.%�!%4!-/ 
(20&'9- )'*&"!!%*(' !2*"&"!'8 2+'*(2!2 1% 2030 �. (!"-
*+%&=+% 32.'2!(%3), $%1�%(%3&"!!-/ 3 2008 �. -;" -$%:'!23-
#':'*8 >+*$".(2:' �"$2.(2:"!(2 1":%�.26'' ���. 
 

�20&'92 2 
!����� ,��������-� ��������� !����-��� �� 2030 .*, 

:&!. )"&. 

(�� 
/����-
����3� 
������- 

����������3� 
������- 

���������3� 
������- 

!�� ��2������� ��0��-��60�2 
-��.�� ���-� ��������� 

2010 184,75 184,75 184,75 184,75 
2015 205,50 207,32 203,68 207,91 
2020 226,18 231,27 221,10 234,35 
2025 246,29 255,82 236,75 263,40 
2030 265,69 280,05 251,34 294,81 
* �	������	 �	: Population Division of the Department of Economic 
and Social Affairs of the United Nations Secretariat, World Population 
Prospects: The 2008 Revision. N.-Y., 2008. 
 

�2+ *3'1"("&=*(3-/( >(' 12!!7", .240.%* $.' .2**:%(."-
!'' -+242!!75 (."5 32.'2!(%3 3"*=:2 3"&'+. �1!2+% 3$%&!" 
:%;!% $."1$%&%;'(=, )(% !2'0%&"" 3".%8("! 32.'2!( $.' !'4-
+'5 (":$25 .%*(2 )'*&"!!%*(' !2*"&"!'8 *(.2!7 ("132 &' 
:%;!% $."1$%&%;'(=, )(% $.'.%*( !2*"&"!'8 2+'*(2!2 0-1"( 
%*(232(=*8 !"'4:"!!7: !2 $.%(8;"!'' 20-(' &"(, 5%(8 07 $%-
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(%:-, )(% :'.%37" ("!1"!9'' *3'1"("&=*(3-/( % (%:, )(% 
3 *(.2!25, 2!2&%�')!75 2+'*(2!-, 12 ' 3 *2:%: 2+'*(2!" 83-
!% !20&/12"(*8 ("!1"!9'8 + %$."1"&"!!%:- $21"!'/ .%;12"-
:%*(' 12;" * -)"(%: -*$"5%3 :"1'9'!7 ' *!';"!'/ 1"(*+%, ' 
34.%*&%, *:".(!%*('). 
 
 

����� � 4�������� � ����-��-� 
 

�%3%.8 % (.2!*6%.:29'' >+%!%:'+' 2+'*(2!2 !2 :2+-
.%-.%3!", :7 $.2+(')"*+' !" .2**:2(.'32&' 3"*=:2 32;!7, 
' '!("."*!7, 3%$.%* % (%:, +2+ ' 3 +2+%, *("$"!' .243'('" 
>+%!%:'+' $2+'*(2!*+%�% �%*-12.*(32 3&'8&% !2 *13'�' 3 *%-
9'2&=!%, *(.-+(-." $2+'*(2!*+%�% %0<"*(32. 
%$.%* >(%( 
3%3*" !" $.%*(. 
"1= $"."*(.%,+2 &/0%�% %0<"*(32 (2 .24-
3'32/<"�%*8 * "�% :!%�%-+&21!%*(=/, $"*(.%(%, >(!')"*+%-
�% *%*(232, .24&')'8:' 3 +-&=(-.!75 (.21'9'85 ' (. 1. (": 
0%&"") $.%'*5%1'( %1!%3.":"!!% !2 *2:75 .24&')!75 +2)"-
*(3"!!75 -.%3!85 ' 3 .24!%, *("$"!'. �*!%3!7:' '4 ("*!% 
*3842!!75 '4:"!"!', 3 *%9'2&=!%, *(.-+(-." 83&8/(*8 
(.2!*6%.:29'8 *(2.75 ' $%83&"!'" !%375 +&2**%3 ' *%9'-
2&=!75 �.-$$, 3".('+2&=!7" ' �%.'4%!(2&=!7" *13'�' 3 *(.-+-
(-." >+%!%:')"*+' 2+('3!%�% !2*"&"!'8, .%*( !2":!%�% (.--
12. �(%( *$'*%+ :%;!% 07&% 07: 1%$%&!'(=, %1!2+% 1&8 !2-
#'5 9"&", *&"1-"( 371"&'(= �&23!7" 342':%*384', (": 0%-
&"" )(% :7 5%(': *%*."1%(%)'(= *3%" 3!':2!'" &'#= !2 %1-
!%, '4 !'5. �2+ *$.23"1&'3% $'*2&2 3 *3%" 3.":8 3'1!7, 
*%3"(*+', >+%!%:'*( �.�. %+2(2"32, «!2'0%&"" ("*!% *38-
42! * >+%!%:'+%, %(.2*&"3%, *%*(23 *2:%1"8("&=!%�% !2*"-
&"!'8, *13'�' 3 +%(%.%: *&-;2( !"$%*."1*(3"!!%, $."1$%-
*7&+%, $"."*(.%,+' 3*"�% %0<"*(32»8. �"*:%(.8 !2 (%, )(% 
>(% $%&%;"!'" 07&% *6%.:-&'.%32!% %+%&% 30 &"( !2421, 
%!% 3 $%&!%, :"." *$.23"1&'3% ' *",)2*, ' 3 0&';2,#", 
$".*$"+('3". 

�(.-+(-.2 >+%!%:')"*+' 2+('3!%�% !2*"&"!'8 !25%1'(*8 
3 $.8:% $.%$%.9'%!2&=!%, 423'*':%*(' %( 1%*('�!-(%�% 3 12!!7, 
'*(%.')"*+', :%:"!( -.%3!8 >+%!%:')"*+%�% .243'('8 *(.2!7: 
)": 37#" >(%( -.%3"!=, (": 0%&=#" 1%&8 42!8(75 3 $.%:7#-
&"!!%*(', *(.%'("&=*(3", *6"." -*&-� ' (": :"!=#" %!2 3 *"&=-
*+%: 5%48,*(3". �(% 52.2+(".!% 1&8 3*"5 .243'32/<'5*8 �%*--
12.*(3 !2 %$."1"&"!!%: >(2$" '5 .243'('8 ((20&. 3). 
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�20&'92 3 
	-�������� �-���-��� ����-��-� � !����-���* 

	-����� 1972 . 1982 . 1992 . 2002 . 2009 . 

 (7*. 
)"&. % (7*. 

)"&. % (7*. 
)"&. % (7*. 

)"&. % (7*. 
)"&. % 

�"&=*+%" 5%48,*(3% 10.793 57,3 13.643 55,7 15.427 48,3 20.105 48,4 22.523 45,1 
.%:7#&"!!%*(= 2.433 12,9 3.349 13,7 3.993 12,5 4.819 11,6 6.492 13,0 
�!".�"('+2 70 0,4 122 0,5 256 0,8 291 0,7 499 1,0 
�(.%'("&=*(3% 642 3,4 1025 4,8 1.609 6,3 2.409 5,8 3.296 6,6 
�.2!*$%.(, *384= 911 4,8 1.171 4,8 1.405 5,5 2.077 5,0 2.597 5,2 
�%.�%3&8 (3+&/)28 
42!8(75 3 �%*('!')-
!%: 1"&" ' *6"." 
$'(2!'8) 1.879 10,0 2.681 10,9 3.347 13,1 5.608 13,5 6.842 13,7 
.%)'" -*&-�' 2.118 11,2 2.510 10,2 3.449 13,5 6.231 15,0 7.691 15,4 
	(%�% 18.846 100,0 24.510 100,0 31.940 100,0 41.540 100,0 49.940 100,0 
* �	������	 �	: Pakistan Economic Survey 1982–1983. Islamabad, 1983, 
c. 174. 
Pakistan Economic Survey 2001–2002. Islamabad, 2002, Statistical Appen-
dix, c. 138. 
 

�",*(3'("&=!%, +2+ *3'1"("&=*(3-/( 12!!7" 3 $.'3"-
1"!!%, 37#" (20&. 3 $%*("$"!!% *%+.2<2&2*= 1%&8 42!8(75 
3 *"&=*+%5%48,*(3"!!%, *6"." ' 3%4.2*(2& '5 -1"&=!7, 3"* 
3 '!1-*(.'2&=!75 %(.2*&85, 2 (2+;" 3 *6"." -*&-�. .' >(%: 
)'*&"!!%*(= .20%)", *'&7 -3"&')'32&2*= !" 3% 3*"5, 2 
&'#= 3 %(1"&=!75 %0&2*(85 *6".7 -*&-�, (2+'5, +2+ (%.�%3-
&8, �%*('!')!%" 5%48,*(3% ' *6".2 $'(2!'8. 
 >(%: !2#&' 
*3%" $.%83&"!'" %*%0"!!%*(' >+%!%:')"*+%�% .243'('8 2-
+'*(2!2 3 70-" ' 3 90-" �%17 �� 3.: 3 -*&%3'85 !"*(20'&=!%*(' 
' !"+%(%.%, !"%$."1"&"!!%*(' *%9'2&=!%->+%!%:')"*+%�% 
.243'('8 *(.2!7 +2$'(2&%3&21"&=97 $."1$%)'(2&' %*-<"-
*(3&8(= '!3"*('9'' ':"!!% 3 -+242!!7", !2'0%&"" $.'07&=-
!7" %(.2*&' >+%!%:'+'. 	 ':"!!% 3 >(' %(.2*&' -*(.":&8-
&2*= 3 $%'*+25 3%4:%;!% 0%&=#"�% 42.20%(+2 4!2)'("&=!28 
)2*(= *2:%1"8("&=!%�% !2*"&"!'8. 

�2**:2(.'328 %0<'" ("!1"!9'' '4:"!"!'8 42!8(%*(' 
3 '!1-*(.'2&=!75 %(.2*&85 ' *6"." -*&-�, $.'!':28 3% 3!'-
:2!'" '5 1%&/ 3 *%412!'' %0<"*(3"!!%�% $.%1-+(2, 2 (2+;" 
07*(.7, .%*( )'*&"!!%*(' !2*"&"!'8 2+'*(2!2 (%+%&% 3% 
3 �%1), :7 ':"": 3*" %*!%32!'8 *)'(2(=, )(% $.2+(')"*+' 42 
3*" 3.":8 *3%"�% !"423'*':%�% *-<"*(3%32!'8 ':"!!% *6".2 
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-*&-� 83&8&2*= 3"1-<': 20*%.0"!(%: .20%)", *'&7. 
2;!-/ 
.%&= 41"*= '�.2&' 0%&=#28 (.-1%":+%*(= >(%, *6".7 ' 3"*=:2 
%�.2!')"!!7" 3%4:%;!%*(' +2+%,-&'0% :"52!'429'', 2 3 +%-
!")!%: '(%�" – ' .%*(2 $.%'43%1'("&=!%*(' (.-12. �1!2+% 
41"*= *&"1-"( ':"(= 3 3'1-, )(% "*&' .%*( 42!8(%*(' 3 '!1-*(-
.'2&=!75 %(.2*&85 $.8:% *3'1"("&=*(3-"( % $%*(-$2("&=!%: 
13';"!'' >+%!%:'+' 3$"."1, (% 3%4.2*(2!'" )'*&"!!%*(' .2-
0%)", *'&7 3 %(.2*&85 *6".7 -*&-� �%3%.'( !" *(%&=+% % $%4'-
('3!75 *13'�25 3 !29'%!2&=!%: 5%48,*(3" 2+'*(2!2, *+%&=+% 
% 3%4.2*(2!'' *+.7(%, 0"4.20%('97. 

�$."1"&"!!7, '!("."* $."1*(23&8"( *.23!"!'" %(.2*-
&"3%, *(.-+(-.7 42!8(%*(' *% *(.-+(-.%, $.%'43%1*(32 %0-
<"*(3"!!%�% $.%1-+(2. ".3%", )(% 41"*= *.24- ;" 0.%*2"(-
*8 3 �&242, – >(% 83!%" !"*%%(3"(*(3'" :";1- -1"&=!7: 3"-
*%: 42!8(75 3 *"&=*+%: 5%48,*(3" ' 3+&21%: >(%, %(.2*&' 
3 

. �2$.':"., 3 !2)2&" 70-5 �%1%3 *"&=*+%" 5%48,*(3% 
%0"*$")'32&% 37% %0<"*(3"!!%�% $.%1-+(2, 3 (% 3.":8 +2+ 
42!8(%*(= 3 -+242!!%, *6"." 3 (%( $".'%1 $."37#2&2 57%. 
�"."4 1"*8(= &"( (3 !2)2&" 80-5 �%1%3) $".37, $2.2:"(. *%-
*(23'& 30%, 3 (% 3.":8 +2+ 3(%.%, – %*(2&*8 $.':".!% !2 
(%: ;" -.%3!", %+%&% 56%. �2+%" !"*%%(3"(*(3'" (52.2+(".-
!%", +*(2(' *+242(=, 1&8 0%&=#'!*(32 .243'32/<'5*8 *(.2!) 
07&% *3842!% $."':-<"*(3"!!% * !'4+': -.%3!": $.%'43%1'-
("&=!%*(' (.-12 3 *"&=*+%: 5%48,*(3" 2+'*(2!2 ' %$"."-
;2/<': ($% *.23!"!'/ * 2�.%*6".%,) .%*(%: $.%'43%1'-
("&=!%*(' (.-12 3 !"*"&=*+%5%48,*(3"!!75 %(.2*&85. �(% +2-
*2"(*8 '!1-*(.'2&=!75 %(.2*&",, (% 41"*= !20&/12"(*8 1.--
�28 +2.('!2: '5 -1"&=!7, 3"* 3 

 .2*("( 07*(."", )": 42-
!8(%*(=. �.%:" (%�%, 41"*= !"*%%(3"(*(3'" $.%83&8"(*8 !" 
*(%&= 42:"(!%, +2+ 3 *"&=*+%: 5%48,*(3". 
 %$."1"&"!!%, :"-
." 1'*$.%$%.9'' :";1- 1%&8:' 42!8(%*(' 3 %*!%3!75 *6".25 
>+%!%:'+' ' '5 3+&21%: 3 *%412!'" %0<"*(3"!!%�% $.%1-+(2 
:%�-( *&-;'(= $%+242("&": -.%3!8 1-2&=!%*(' >+%!%:'+', "" 
%)2�%3%�% .243'('89. 

�2+': %0.24%:, 3 $.%9"**" *%9'2&=!%->+%!%:')"*+%�% 
.243'('8 2+'*(2!2 !"*%%(3"(*(3'" :";1- %(.2*&"3%, *(.-+-
(-.%, %0<"*(3"!!%�% $.%1-+(2 ' %(.2*&"3%, *(.-+(-.%, 42!8-
(%*(' -3"&')'32&%*=. �(% 3 %$."1"&"!!%, *("$"!' *&-;'( *3'-
1"("&=*(3%: 3%4.2*(2!'8 .24.732 :";1- *%3.":"!!7: ' (.2-
1'9'%!!7: *"+(%.2:', :";1- �%.%1%: ' 1"."3!",, -*'&"!'8, 
%(!%*'("&=!%�% $"."!2*"&"!'8 3 *(.2!". 
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����"�� � -����7��-3  
 

�2**%328 :'�.29'8 $2+'*(2!*+%, .20%)", *'&7 42 .-0"; 
!2)2&2 %*-<"*(3&8(=*8 3 $".3%, $%&%3'!" 70-5 �%1%3 �� 3., 
+%�12 .24.24'&*8 :'.%3%, >!".�"(')"*+', +.'4'*, +%�12 *(2&' 
*-<"*(3"!!% 3%4.2*(2(= 1%5%17 2.20*+'5 !"6("1%0732/<'5 
�%*-12.*(3, ' +%�12 $%*&"1!'" *(2&' %<-<2(= !"532(+- .20%-
)", *'&7 3 *3%'5 �%*-12.*(325, $.')": !"532(+- !" (%&=+% 
+32&'6'9'.%32!!%,, !% 3 $".3-/ %)"."1= !"+32&'6'9'.%32!-
!%, .20%)", *'&7. %*("$"!!% (2+28 ("!1"!9'8 + .2*#'."!'/ 
$".":"<"!'8 $2+'*(2!9"3 3 2.20*+'" �%*-12.*(32 !2.2*(2&2 ' 
%0."&2 %*%0% 0%&=#'" :2*#(207 $%*&" $.'5%12 + 3&2*(' 3%-
"!!75 3% �&23" * �'8--&=-�2+%:. �1"*= !":2&%32;!-/ .%&= 
*7�.2&% *(.":&"!'" (%�12#!"�% !%3%�% $.23'("&=*(32 '*&2-
:'4'.%32(= $.2+(')"*+' 3*" *(%.%!7 %0<"*(3"!!%, ;'4!' 
*(.2!7, 3+&/)28 >+%!%:'+-; %1!2+% !2 $.2+('+" >(% 07&% !'-
)": !" $.'+.7(7: ;"&2!'": «$%(.26'(=» 0%�2(7: !"6(=/ 
2.20*+': *(.2!2: * 9"&=/ $%&-)'(= %( !'5 :2+*':2&=!-/ $%-
:%<= ', 3 +%!")!%: '(%�", «$.'!8(= - *"08 1%:2» $2+'*(2!9"3, 
*(.":8<'5*8 37"52(= (-12 !2 .20%(-. 

�%(8 *$.23"1&'3%*(' .21' *&"1-"( %(:"('(=, )(% %(!/1= 
!" +2+28-(% %(1"&=!% 348(28 2.20*+28 *(.2!2 !25%1'(*8 !2 
$".3%: :"*(" $% %($.23+" %((-12 1"!";!75 $"."3%1%3 $2+'-
*(2!9"3 !2 .%1'!-; 41"*= �&23"!*(3-/<"" :"*(% 42!':2/(, +2+ 
$.23'&%, ���. �*&' .2**:%(."(= �"%�.26')"*+%" .2*$."1"&"-
!'" (2+%�% .%12 32&/(!75 $%*(-$&"!', %( $2+'*(2!9"3 '4-42 
.-0";2, (% !2 $".3%: !25%18(*8 ��� (3%4=:": 3 +2)"*(3" %(-
$.23!%, (%)+' 2009 �.) – 1,76 :&.1. 1%&&., 42(": *&"1-/( ��� – 
1,69 :&.1., �2-1%3*+28 �.23'8 – 1,56 :&.1. ' �.�2!'429'8 
*(.2! ".*'1*+%�% 42&'32 (�25.",!, �2(2., �-3",( ' �:2!) – 
1,2 :&.1. 1%&&.10 


2;!% %(:"('(=, )(% 3 $%*&"1!'" 1"*8('&"('8 $%*(-$&"-
!'8 %( $2+'*(2!9"3 '4-42 .-0";2 83&8/(*8 3(%.%, ($%*&" >+*-
$%.(!75 1%5%1%3) *(2(=", 32&/(!75 $%*(-$&"!',. �*&' 3 !2-
)2&" !7!"#!"�% 1"*8('&"('8 .24:".7 $%*(-$&"!', %( $2+'-
*(2!9"3, .20%(23#'5 42 .-0";%:, "132 $."37#2&' 2 :&.1. 1%&&., 
(% 3 2010 �. >(2 9'6.2 1%*('�&2 $%)(' 9 :&.1. 1%&&. ' ':""( 
83!-/ ("!1"!9'/ + 12&=!",#":- .%*(-11. % '!6%.:29'' �"-
;1-!2.%1!%�% 6%!12 *"&=*+%5%48,*(3"!!%�% .243'('8 (Interna-
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tional Fund of Agricultural Development), 2+'*(2! 42!':2& 
3 2010 �. $".3%" :"*(% 3 :'." $% .24:".- $%*(-$&"!', %( *3%-
'5 *%%(")"*(3"!!'+%3 '4-42 .-0";2. �2&"" *&"1%32&' �2!�&2-
1"#, �23.'+',, �324'&"!1, �3'!"8-�'*2- ' �'&'$$'!7 ' 1..12 

2+'*(2!*+'" >+*$".(7 %9"!'32/( )'*&"!!%*(= $2+'*(2!-
9"3, $.%;'32/<'5 ' .20%(2/<'5 42 .-0";%:, 2 3 ."4-&=(2(" – 
!2$.23&8/<'5 4!2)'("&=!7" *."1*(32 3 2+'*(2!, 3 .24:"." 
*37#" 4 :&!. )"&., '4 +%(%.75 1,1 :&!. )"&. ;'3-( * 2.20*+'5 
�%*-12.*(32513. �"*%:!"!!%, )(% '5 32&/(!7" $"."3%17 '�.2-
/( 32;!-/ .%&= 3 *%9'2&=!%->+%!%:')"*+%: .243'('' *(.2!7, 
$%*+%&=+- !2$.23&8/(*8 12&"+% !" (%&=+% !2 $%(."0&"!'", !% 
' !2 3&%;"!'" 3 +2)"*(3" '!3"*('9', 3 *2:7" .24!7" %0&2*(' 
!29'%!2&=!%�% 5%48,*(32 *(.2!7, 3 $".3-/ %)"."1=, 3 *6".- 
-*&-�. 	 $.238<'" +.-�' *(.2!7 .24&')!7:' *$%*%02:' 3*8)"-
*+' $%%<.8/( (2+%" !2$.23&"!'" 32&/(!75 *."1*(3 – $."1%*-
(23&"!'": .24&')!75 &=�%( (!2&%�%375, (2:%;"!!75, 1&8 ("5, 
+(% *%412"( .24&')!%�% .%12 $."1$.'8('8 3 (.!. 4%!25 $.%-
:7#&"!!%, ' >+*$%.(!%, $".".20%(+' ' (.$.). �1!2+% >66"+-
('3!%*(= (2+%�% .%12 :". +.2,!" !'4+2 – +2+ ' .2!=#", !" :"-
!"" 70% 3*"5 $%*(-$2":75 '4-42 .-0";2 *."1*(3 %0?"+('3!% 
'1"( !2 $%(."0&"!'" (&'0% 3 !"4!2)'("&=!%, *("$"!' !2 $.'-
%0."("!'" !"13';':%*('), )(% 3$%&!" "*("*(3"!!%, $%*+%&=+- 
37"4;2/( 42 �.2!'9- !2 42.20%(+' $."':-<"*(3"!!% 375%197 
'4 !'4#'5 ' !'4+'5 *%9'2&=!75 *&%"3 $2+'*(2!*+%�% %0<"*(32, 
3 (% 3.":8 +2+ +32&'6'9'.%32!!28 .20%)28 *'&2 :%;"( !2,(' 
*"0" $.':"!"!'" ' 3 2+'*(2!". �%(8 >(2 ("!1"!9'8 !"."1+% 
!2.-#2"(*8. 


% 3(%.%, $%&%3'!" 90-5 �%1%3 �%!1 42.-0";!75 $2+'-
*(2!9"3 .24.20%(2& $.%�.2::-, *%�&2*!% +%(%.%, >:'�.2!(2: 
371"&8&%*= 35 (7*. -)2*(+%3 4":&' 1&8 *(.%'("&=*(32 1%:%3. 
�1!2+% ."2&'429'8 ' >(%�% $.%"+(2 #&2 +.2,!" :"1&"!!%, $%-
*+%&=+- :!%�'" $2+'*(2!97, 3%43.2('3#'"*8 1%:%, '4-42 .--
0";2, 07&' 3"*=:2 !2$-�2!7 .24:25%: +%..-$9'' *."1' )'-
!%3!'+%3 ' 0%8&'*=, )(% '5 *."1*(32 0"**&"1!% '*)"4!-(14. 

�$."1"&"!!28 )2*(= *."1*(3 %( $2+'*(2!9"3 '4-42 .-0";2 
$%*(-$2"( $% !"&"�2&=!7: +2!2&2:, '*$%&=4-"(*8 (.!. *'*(":2 
«5-!1' ' 5232&2». �1"*= !"+%" 1%3"."!!%" &'9% $"."3%4'( 
%�%3%."!!-/ *-::- !2&')!7:' ' $"."12"( !"$%*."1*(3"!!% 
$%&-)2("&/, &'0% )"."4 $%*."1!'+2. �&-)2' $.'*3%"!'8 
*."1*(3 $"."3%4)'+%: 3 (2+'5 *&-)285 $.2+(')"*+' '*+&/)2/(-
*8, (2+%" 3%4:%;!% &'#= ("%."(')"*+', $%*+%&=+- 3 $%1%0!%: 
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*&-)2" ;"*(%+28 +2.2 $%*('�!"( !" (%&=+% *2:%�% 6'�-.2!(2, 
!% ' 3*"5 "�% 0&'4+'5, 3 $".3-/ %)"."1= *":=/. % %9"!+2: 
:'!'*(".*(32 3!-(."!!'5 1"& 2+'*(2!2 ' :'!'*(".*(32 6'-
!2!*%3 *(.2!7, $.':".!% 25% %( %0<"�% .24:".2 $%*(-$&"!', 
%( $2+'*(2!9"3 '4-42 .-0";2 $"."3%4'(*8 ':"!!% (2+': !"&"-
�2&=!7: *$%*%0%:. �1'! '4 *(2.#'5 )'!%3!'+%3 >(%�% 3"1%:-
*(32 3 *3%" 3.":8 (2008 �.) $%*"(%32& !2 !">66"+('3!%*(= 
$.'!':23#'5*8 :". $% 0%.=0" * >(': 83&"!'": ' *%*&2&*8 !2 
$.':". 	!1'', �1" "<" 3 07(!%*(= $."0732!'8 - 3&2*(' 	!1'-
.7 �2!1' $%*&"1!88 $.'!8&2 .81 ;"*(+'5 42+%!%3 $% 0%.=0" 
* 2!2&%�')!7: 83&"!'": 3 	!1''. 
 )2*(!%*(', 3 *&-)2" 3783-
&"!'8 62+(2 $%&-)"!'8 32&/(7 !"&"�2&=!7: $-(": 3*" *)"(2 
$%&-)2("&8 :%�&' 07(= 3 &-)#": *&-)2" 42:%.%;"!7, 2 3 5-1-
#": – 3*" ':"3#'"*8 !2 !": *."1*(32 %(%,(' 3 $%&=4- �%*--
12.*(32. �*&' ;" - $%&-)2("&8 02!+%3*+'" *)"(2 !" ':"/(*8, 
(% "�% ':-<"*(3% :%;"( 07(= +%!6'*+%32!%15. 

2+'*(2!*+'" 3&2*(' $%#&' 3 >(%: %(!%#"!'' !"*+%&=+% 
'!7: $-(":. � 9"&=/ :'!':'4'.%32(= $%(".' %( !"&"�2&=!%�% 
$"."3%12 32&/(7 '4-42 .-0";2 3 2+'*(2! -+242!!7" 37#" 
132 $2+'*(2!*+'5 :'!'*(".*(32, 2 (2+;" �'!'*(".*(3% $% 1"-
&2: 42.-0";!75 $2+'*(2!9"3 ' �%*02!+ *(.2!7 3 2009 �. .24-
.20%(2&' $.%"+(, 2 42(": ' ."2&=!% *%412&' (.!. «2+'*(2!-
*+-/ '!'9'2('3- 42.-0";!75 $"."3%1%3» (Pakistan Remittance 
Initiative (PRI). % 42:7*&- .24.20%()'+%3 $.%"+(2 ."2&'429'8 
$.%�.2::7 1%&;!2 $%37*'(= *%0'.2":%*(= 3 +24!- 32&/(!75 
*."1*(3 )"."4 &"�2&=!7" +2!2&7 +2+ :'!':-: !2 20%.16 �% +2+ 
07 (% !' 07&%, $%*(-$&"!'8 %( $2+'*(2!9"3, .20%(2/<'5 42 
.-0";%:, *%*(23&8/( 3(%.-/ $% 3"&')'!" *(2(=/ 1%5%1%3 
'4 3!"#!'5 '*(%)!'+%3 $%*&" >+*$%.(!%, 37.-)+'. 
 

*     *     * 

�$7( '**&"1%32!'8 $%+24732"(, )(% *13'�' 3 >+%!%:'+" 
2+'*(2!2 !" !2*(%&=+% 3"&'+', )(%07 *%%(3"(*(3%32(= (":$2: 
$.'.%*(2 !2*"&"!'8 ' $.'(%+- (.-1%375 ."*-.*%3 !2 .7!%+ .2-
0%)", *'&7. 


 *384' * >(': 4!2)'("&=!28 )2*(= >+%!%:')"*+' 2+('3!%�% 
!2*"&"!'8 37!-;1"!2 ."�-&8.!% >:'�.'.%32(=, )(%07 $%11".-
;2(= ;'4!"*$%*%0!%*(= *3%'5 *":",. 

�&23!7, ;" -.%+ 1":%�.26')"*+%�% .%*(2 3 2+'*(2!" *%-
*(%'( 3 (%:, )(% �%*-12.*(3% !" :%;"( %0"*$")'(= -3"&')'-
32/<'"*8 (.-1%37" +%!('!�"!(7 .20%)':' :"*(2:' ' $%+2 
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$%&!%, :".%, >+*$&-2('.-/( 0&2�%$.'8(!-/ *'(-29'/ 3 *(.2-
!25, �1" $2+'*(2!*+28 .20%)28 *'&2 !25%1'( $.%1-+('3!%" 
$.':"!"!'". 

�%( 62+(, )(% (.2!*6".(7 *%*(23&8/( 32;!7, '*(%)!'+ 
$%*(-$&"!',, -1%3&"(3%.8"( 3&2*(=, +%(%.28 '40"�2"( !2 ("+--
<": >(2$" *%9'2&=!%, !2$.8;"!!%*(', %*(23&88 3 *(%.%!" 3%-
$.%* % 9"&"*%%0.24!%*(' ' >66"+('3!%*(' '*$%&=4%32!'8 $%-
&-)"!!75 (2+': %0.24%: !2+%$&"!',. �1!2+% 3 *3"(" !2.2*-
(2/<'5 1":%�.26')"*+'5 $.%0&": (2+%, $%15%1 + '5 «."#"-
!'/» !" *&"1-"(, 3'1':%, *)'(2(= $".*$"+('3!7:. 
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 	.2!" "1'!%�% 9"!(.2 37.20%(+' 3!"#!", $%&'('+' !"(. 

�.2,!" 42(.-1!"!2 '1"!('6'+29'8 %.�2!%3 ' &'9, -)2*(3-/-
<'5 3 37.20%(+" 3!"#!"$%&'(')"*+%�% +-.*2. �%(8 $.%0&":7 
3!"#!", $%&'('+' 2+('3!% %0*-;12/(*8 3 *."1*(325 :2**%3%, 
'!6%.:29'', %6'9'2&=!75 %*!%3%$%&2�2/<'5 1%+-:"!(%3 
$% 3!"#!", $%&'('+" $.2+(')"*+' !"(. �2$.':"., !"( *$"9'-
2&=!%, +%!9"$9'' 0"4%$2*!%*(' ' +%!9"$9'' 3!"#!", $%&'('-
+', +2+ 3% :!%�'5 1.-�'5 *(.2!25. �0<'" +%!9"$(-2&=!7" 2*-
$"+(7 *%1".;2(*8 3 �%!*('(-9'', 3 ".*$"+('3!%: $&2!" .24-
3'('8, '&' 132192('&"(!", $.%�.2::" (1% 2025 �.), !% %!' !%-
*8( )."437)2,!% %�.2!')"!!7, 52.2+(".. �;" *2: 62+( %(*-(-
*(3'8 +%!9"$(-2&=!%�% %6'9'2&=!%�% 1%+-:"!(2 +.2*!%.")'3% 
�%3%.'( % (%:, )(% 3 *(.2!" !"( "1'!%�% :!"!'8 $% 3%$.%*2: 
3!"#!", $%&'('+'. �" 37.20%(+%, 42!':2/(*8 1-5%3!7, &'-
1". – .2502. ' "�% 21:'!'*(.29'8. 
 $.%9"**" -)2*(3-/( �%-
3"( $% 9"&"*%%0.24!%*(' * "�% '**&"1%32("&=*+': '!*('(--
(%:, $."4'1"!( *(.2!7 +2+ �&232 $.23'("&=*(32, 3 *%*(23" 
+%(%.%�% !25%1'(*8 :'!'*(".*(3% '!%*(.2!!75 1"&, ' $%1)'-
!"!!7" ":- 3'9"-$."4'1"!(7, 3%4�&23&8/<'" .81 %.�2!'42-
9',, +%(%.7" ':"/( !"$%*."1*(3"!!%" %(!%#"!'" + 3!"#!", 
$%&'('+" (!2$.':"., �.�2!'429'8 2(%:!%, >!".�'') ' 1.-�'". 
�% 3*" >(' 9"!(.7 !".23!%4!2)!7 – ' $% *("$"!' -)2*('8 
3 37.20%(+" 3!"#!", $%&'('+', ' $% 3&'8!'/ !2 "" $.2+(')"-
*+%" $.%3"1"!'". 

�$%:8!-(28 37#" 132192('&"(!88 $.%�.2::2 1%*(2(%)!% 
)"(+% !29"&'32"( '.2!*+%" %0<"*(3% !2 !"%05%1':%*(= (2+%�% 
$%37#"!'8 $%&'(')"*+%�% ' >+%!%:')"*+%�% $%("!9'2&2 *(.2-
!7, +%(%.7, $%43%&'& 07 *(2(= 	.2!- %1!': '4 ."�'%!2&=!75 
&'1".%3. �0 >(%: 3*" )2<" �%3%.'(*8 3 4283&"!'85 '.2!*+'5 
&'1".%3, %*%0"!!% $."4'1"!(2 *(.2!7 �. �5:21'!";212. �%*-
*',*+'" ' 42.-0";!7" 2!2&'('+' 3*" 0%&=#" *+&%!!7 *)'(2(= 
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�&23!%, 9"&=/ 3!"#!"$%&'(')"*+%�% +-.*2 $."3.2<"!'" 	.2!2 
3 :%<!-/ ."�'%!2&=!-/ 1".;23-. �4!2)2"( &' >(%, )(% 	.2! 
%(%#"& %( ("5 $.'!9'$%3 3!"#!", $%&'('+', +%(%.7" 07&' 42-
83&"!7 $.' *%412!'' '*&2:*+%, ."*$-0&'+'? 
%4!'+&' &' !%-
37" $% *.23!"!'/ * $".37:' �%12:' 3&2*(' $.23%37" %*!%37 
1&8 '5 '4:"!"!'8? �2 :%, 34�&81, (" '4 '*&2:*+'5 $.'!9'$%3, 
+%(%.7" 07&' 42+."$&"!7 3 �%!*('(-9'' ($.'%.'("( !2 %(!%-
#"!'8 * '*&2:*+':' *(.2!2:', :2+*':2&=!%" %�.2!')"!'" 
'!%*(.2!!%�% 3&'8!'8) ' +%(%.7" *&-;'&' &%4-!�2:' !%3%�% 
*(.%8 3 $".37" �%17 $%*&" ."3%&/9'' (!2$.':"., >+*$%.( '*-
&2:*+%, ."3%&/9''), 3 1%*(2(%)!%, :"." %*(2/(*8 2+(-2&=-
!7:' ' 1&8 !7!"#!"�% .-+%3%1*(32 *(.2!%,, '4:"!'&2*= &'#= 
.'(%.')"*+28 (".:'!%&%�'8. 

�%�&2*!% �%!*('(-9'', %$."1"&"!'" 3!"#!", $%&'('+' – 
>(% $.";1" 3*"�% $.".%�2('32 .2502.2. �2+ $%+24732"( 0%&"" 
)": 30-&"(!', %$7( 6-!+9'%!'.%32!'8 	�	, ' 3 ."2&=!%, 
;'4!' �&23!28 .%&= 3 37.20%(+" 3!"#!"$%&'(')"*+%�% +-.*2 
%*(2"(*8 42 .2502.%:. 
% 3*8+%: *&-)2", �32192('&"(!88 $.%-
�.2::2, +%(%.28 3 !2'0%&=#": %0?":" %$."1"&8"( 9"&= ' 42-
12)' 3!"#!", $%&'('+' 	�	, .24.202(732&2*= 3 '!*('(-(" $.' 
�%3"(" 9"&"*%%0.24!%*(', +%(%.7, 6%.:'.-"(*8 .2502.%:. 

�(% %0*(%8("&=*(3% !-;!% -)'(732(= $.' 37*(.2'32!'' 
1.-�':' *(.2!2:', 3 (.). �%**'",, '.2!*+%�% 3"+(%.2 *3%", 
3!"#!", $%&'('+'. �% "*(=, $.'!':2(= 3 .2*)"( !" (%&=+% �%!-
*('(-9'/, $&2!7-$.%�.2::7, %6'9'2&=!7" $%*(2!%3&"!'8 
$.23'("&=*(32 ' $.'!':2":7" :"1;&'*%: 42+%!7, !% (2+;" 
6"(37 ' -+247 .2502.2. �%*(2(%)!% !2432(= 6"(3- �%:",!' 
% �2&:2!" �-#1', )(%07 %$."1"&'(= 32;!%*(= (2+%�% $.23%3%-
�% '*(%)!'+2 1&8 3!"#!'5 %(!%#"!',. 


2;!% (2+;" * >(%, (%)+' 4."!'8, )(% + )'*&- 9"!(.%3, �1" 
6%.:'.-"(*8 3!"#!"$%&'(')"*+28 1%+(.'!2 	.2!2, %(!%*8(*8 
."&'�'%4!7" !2-)!7" 9"!(.7. �&23!7: '4 !'5 83&8"(*8 3 !2-
*(%8<"" 3.":8 �-:, 3 :"!=#", *("$"!' – �"#5"1. 	:"!!% 
�-:*+', 9"!(. %$."1"&8"( *(2(-* 28(%&&, +%(%.7" !21"&"!7 
$.23%: !2 '1;('521, 3 (.). !2 (%&+%32!'" 3!"#!"$%&'(')"*+'5 
2+(%3. %+242("&=!%, )(% +2+ (%&=+% 3*(2"( $.%0&":2 '4:"!"-
!'8 3!"#!"�% +-.*2 (!2$.':"., $%83&8"(*8 '!6%.:29'8 % 3%4-
:%;!%*(' $"."�%3%.%3 * ���), $% >(': $.%0&":2: 37*+247-
32/(*8 3"&'+'" 28(%&&7 *(.2!7, 2 $."4'1"!(7 $"."1 $.'!8('-
": 32;!75 ."#"!', "1-( 3 �-:. �2$.':"., 3 +%!9" 2010 �., +%-
�12 :";1-!2.%1!28 *'(-29'8 3%+.-� 	.2!2 %*&%;!'&2*=, &'1". 
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*(.2!7 �&' �2:"!"' *%3".#'& $%"41+- 3 �-: ' ':"& $.%1%&-
;'("&=!7" 0"*"17 * 28(%&&2:'. 

�&23!%, 9"&=/ 3!"#!", $%&'('+' *(.2!7 $.%1%&;2"( %*(2-
32(=*8 .2*$.%*(.2!"!'" 3&'8!'8 '*&2:2, )(% 3$%&!" %(3")2"( 
!%.:2: +%!*('(-9'', 3 +%(%.%, *+242!% % $.%1%&;"!'' '*&2:-
*+%, ."3%&/9'' 3 *(.2!" ' $"."!"*"!'' "" 42 !29'%!2&=!7" 
$."1"&7, % !"%05%1':%*(' !2,(' $-(= %0.24%32!'8 "1'!%, :'-
.%3%, -::7. �(% !" $.%('3%.")'( 3$%&!" *3"(*+%, 9"&' – -*(2-
!%3&"!'/ ."�'%!2&=!%�% &'1".*(32, !2%0%.%(, ':"!!% >(% &'-
1".*(3% *1"&2"( 0%&"" $".*$"+('3!%, 4212)- $.%1%&;"!'8 '*-
&2:*+%, ."3%&/9''. �": !" :"!"", !"%05%1':% ':"(= 3 3'1-, 
)(%, +%�12 �%3%.'(*8 %0 -*'&"!'' ."�'%!2&=!%�% 3&'8!'8 +2+ 
% 9"&' 3!"#!", $%&'('+' 	.2!2, (% $.' (2+%, 6%.:-&'.%3+" 
(".8"(*8 $".3%!2)2&=!7, *:7*& ' *%412!'8 '*&2:*+%�% $.23-
&"!'8 3 	.2!", ' 52.2+(".2 "�% 3!"#!", $%&'('+'. 
"1= *%412!'" 
'.2!*+%, �%*-12.*(3"!!%*(' 3 6%.:" '*&2:*+%�% $.23&"!'8 – 
>(% *%3.":"!!7, '*&2:*+', $.%"+(. 	 !" $.%*(% '*&2:*+', $.%-
"+(, !% $.%"+( #''(*+%�% �%*-12.*(32. ."1*(23&8"(*8, )(% 1%&-
�%*.%)!%, 9"&=/ 3*", $%&'('+' .";':2, 3 (.). ' "�% 3!"#!", 
$%&'('+', 83&8"(*8 -*$"#!28 ."2&'429'8 >(%�% $.%"+(2. �(% 
12*( 3%4:%;!%*(= 	.2!- $."%1%&"(= «%1'!%)"*(3%» +2+ *(.2!7 
#''(*+%, ' $".*'1*+%,. �*(2!%3&"!'" ' *%5.2!"!'" '*&2:*+%, 
6%.:7 $.23&"!'8 1&8 	.2!2 – >(% $.%"+( ' !29'%!2&=!7, 
($%43%&8"( *%5.2!'(= :!%�%!29'%!2&=!%" �%*-12.*(3% +2+ "1'-
!%" 9"&%"), ' ."�'%!2&=!7, ($%43%&8/<', *(2(= ."�'%!2&=!7: 
&'1".%:), ' �&%02&=!7, ($%37#2"( .%&= '*&2:2 +2+ $%&'(')"-
*+%�% 62+(%.2 3 :";1-!2.%1!75 %(!%#"!'85). �(% $.%"+( ':""( 
"<" ' 1.-�%, 2*$"+( – #''(*+',, ' +2+ #''(*+',, %! (2+;" %532-
(732"( >(' 3*" (.' -.%3!8. 

�20&/12":7" ("!1"!9'' 3 >+%!%:')"*+%: .243'('', 3 3'1" 
$%*("$"!!%�% 37("*!"!'8 '4 $%&'(')"*+%, ;'4!' 1-5%3"!*(32, – 
%0?"+('3!% 1"&2/( 0%&"" 2+(-2&=!%, *:"!- 9"&"375 $2.21'�: 
– * %0"*$")"!'8 '!("."*%3 '*&2:*+%�% .";':2 3 *(%.%!- %0"*-
$")"!'8 '!("."*%3 �%*-12.*(32 +2+ (2+%3%�%. �% $%+2 (2+%, *:"-
!7 !" $.%'4%#&%. �2, 	.2! *(23'( *3%", 9"&=/ $%37*'(= *3%" 
3&'8!'", !% – +2+ *(.2!2 * *-<"*(3-/<': .";':%:. �*&' '*-
+&/)'(= 3 +2)"*(3" 9"&' 3&2*(' *%5.2!"!'" '*&2:*+%�% .";':2, 
(% !-;!% *%�&2*'(=*8 * (":, )(% 4212)' 3!"#!", $%&'('+' 	�	 
!')": !" %(&')2/(*8 %( 9"&", #25*+%�% $".'%12. (� 3 (%( $".'-
%1, !"*:%(.8 !2 .%*( >+%!%:')"*+%�% ' 3%"!!%�% $%("!9'2&2, !2 
$%11".;+- ���, 	.2!, *(23 62+(')"*+' ."�'%!2&=!7: &'1".%:, 
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%*(232&*8, (": !" :"!"", 3 «*(.2("�')"*+%: %1'!%)"*(3"».) 
� (%)+' 4."!'8 !7!"#!"�% .-+%3%1*(32 	.2!2, ."2&'429'8 '*-
&2:*+%�% $.23&"!'8, 12;" "*&' %( !"�% %*(2!"(*8 !" *%1".;2-
!'", 2 &'#= 6%.:2, *:%;"( 0%&"" ("*!% 3$'*2(= 	.2! 3 ."�'%!, 
*(2(= %1!': '4 "�% &'1".%3. 
*" 9"!(.7 $.'!8('8 $%&'(')"*+'5 
."#"!', $%!':2/(, )(% -:"!=#"!'" $%("!9'2&2 �%*-12.*(32 
:%;"( $.'3"*(' + :2.�'!2&'429'' '1"' '*&2:*+%�% $.23&"!'8, 
' �&23!%" – '*&2:*+%�% $.23&"!'8 3 #''(*+%: 32.'2!(". 

�-;!% %(:"('(=, )(% $%*("$"!!28 -(.2(2 '*&2:*+%�% 52-
.2+(".2 $.23&"!'8 !" %0842("&=!% :%;"( $.'3"*(' + 0%&=#", 
$.%4.2)!%*(' 3!"#!", $%&'('+'. �5:21'!";21 ' "�% �.-$$'-
.%3+2 42!8&' $%)(' :%!%$%&=!%" $%&%;"!'" 3% 3&2*(!75 
*(.-+(-.25, %(*(.2!'3 %( 3&2*(' *(%.%!!'+%3 *(2.75 '1"%&%�%3 
."3%&/9'', !% >(% !" *!'4'&% %$$%4'9'%!!%*(' .";':2 + *--
<"*(3-/<":- :'.%3%:- $%.81+-, ' �5:21'!";21 !" -*(2"( 
$.'4732(= + -*(2!%3&"!'/ !%3%�% :'.%$%.81+2. 

�)"( 4!2)':%*(' '*&2:*+%�% 62+(%.2 '!("."*"! ' * (%)+' 
4."!'8 $".*$"+('3 .243'('8 $%&'(')"*+%, *'(-29'' 3 *(.2!". 
�%&=#'!*(3% %(")"*(3"!!75 ' 42.-0";!75 2!2&'('+%3 $.2+('-
)"*+' %1!%4!2)!% %9"!'&% .243".!-3#""*8 3 2009 �. «4"&"!%" 
13';"!'"» +2+ *3'1"("&=*(3% !" (%&=+% 1":%+.2(')"*+'5 ("!-
1"!9', 3 %0<"*(3"!!%, ;'4!' *(.2!7, !% ' *0&';"!'8 	.2!2 
* �2$21%:, * :'.%37: *%%0<"*(3%:. 
$".37" 42 (.'192(= &"( 
'.2!*+%" %0<"*(3% 3 *(%&= :2*#(20!75 .2:+25 %(+.7(% 428-
3'&%, )(% %!% 37*(-$2"( $.%('3 '*&2:*+%�% .";':2 ' %(.'92"( 
&"�'(':!%*(= 3&2*('. �% *&"1-"( %0.2('(= 3!':2!'" !2 (%, 
* +2+'5 $%4'9', &'1".7 >(%�% 13';"!'8 +.'('+%32&' 3&2*(=. 
�*!%3!7: $2.2:"(.%: +.'('+' *% *(%.%!7 $%+%,!%�% 28(%&&7 
�%!(24".', 2 (2+;" $."1*(23'("&", '*&2:*+%�% :%1".!'4:2 
�%.-#2 ' �21'32.2, +%(%.7" $."1*(23&8/( *%0%, 81.% %1!%�% 
'4 9"!(.%3 6%.:'.%32!'8 !%375 34�&81%3, !25%18<'5*8 42 .--
0";%:, *(2&2 '1"8 % !"*%%(3"(*(3'' 1",*(3-/<"�% 3 	.2!" 
'*&2:*+%�% *(.%8 '4!2)2&=!%:- $.%"+(- '*&2:*+%, *'*(":7, 
42&%;"!!%:- 3 $".'%1 ."3%&/9''. % '5 :!"!'/, 3 *(.2!" !2-
0&/12"(*8 '*+2;"!'" 9"&", ' 4212) '*&2:*+%�% �%*-12.*(32, 
.24.20%(2!!%�% ':2:%: �%:",!'. 
$%&!" 3%4:%;!%, )(% >(% 
*3%"%0.24!7, $%&'(')"*+', :2!"3., $%43%&8/<', 37*(-$2(= 
$.%('3 $.%3%1':%, $%&'('+' 3 .2:+25 +%!*('(-9'%!!75 !%.:. 
�% *2:% *%5.2!"!'" '1"' '*&2:*+%�% $.%"+(2, 12 "<" 3 3'1" 
3%43.2(2 + 6-!12:"!(2&'*(*+': 9"!!%*(8:, *3'1"("&=*(3-"( 
$%+2 % $%("!9'2&" ':"!!% '*&2:*+%�% 62+(%.2. 
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�5":2(')!% 34�&817 .24&')!75 �.-$$ !2 :"(%17 .2*$.%-
*(.2!"!'8 '*&2:*+%, ."3%&/9'' ' '*&2:*+%�% 3&'8!'8 :%;!% 
-*&%3!% *�.-$$'.%32(= *&"1-/<': %0.24%:: 

 

(��..������ ��-��3  (��3  

�%!*".32(%.7, 
.21'+2&7 


%"!!7", 
'1"%&%�')"*+'" 1979–1988 ��. 

$.2�:2('+' >+%!%:')"*+'" 1989–1996 ��. 
."6%.:2(%.7 +-&=(-.!7" 1997–2004 ��. 

�"%+%!*".32(%.7 
' .21'+2&=!7" 
+%!*".32(%.7 


%"!!28 $%11".;+2 
'*&2:*+'5 %.�2!'429',, 

'1"%&%�')"*+%" 3%41",*(3'" 
2005–2010 ��. 

 
�%3%.8 % 3!"#!"$%&'(')"*+%: +-.*" .";':2, !"&=48 !" %(-

:"('(= 3 +2)"*(3" %1!%�% '4 �&23!75 "�% !2$.23&"!', $.%('3%-
*(%8!'" )-;1%:- 3&'8!'/. �-;!% *+242(=, )(% >(%( 2*$"+( 3*"-
�12 07& +.2,!" 2+(-2&"! 1&8 3!"#!"$%&'(')"*+%�% +-.*2 .24-
&')!75 .";':%3 3 	.2!". 
 '*(%.'' 	.2!2 �� 3. 07&' $".'%17 
«!"�2('3!%�% .23!%3"*'8», «$%4'('3!%�% .23!%3"*'8», «%$%.7 
!2 (."(=/ *'&-». 
% 34�&8125 !2 3!"#!// $%&'('+- '*&2:*+%-
�% .";':2 * (%)+' 4."!'8 "�% %.'"!(29'' !2 .24&')!7" *(.2!7 
:%;!% 371"&'(= (2+'" $".'%17 ' !2$.23&"!'8: 

 
%&'('+2 !"�2('3!%�% 

.23!%3"*'8 ' %.'"!(29'8 
!2 :-*-&=:2!*+'" *(.2!7 

".'%1 �%:",!' 
(1979–1988) 

�%!*".32(%.7-
6-!12:"!(2&'*(7, .21'+2&7 
(3!"#!">+%!%:')"*+', +-.*) 

%&'('+2 
$%4'('3!%�% .23!%3"*'8 

(���� ' �3.%$2) 

".'%1 �26*2!1;2!' 
(1989–1994) $.2�:2('+' 

�$%.2 !2 (."(=/ *'&- – 
�%**'/ 

".'%1 �26*2!1;2!' 
(1995–1997) $.2�:2('+' 

%&'('+2 $%4'('3!%�% 
.23!%3"*'8 (�%**'8, 

�3.%$2, $%$7(+' -&-)#'(= 
%(!%#"!'8 * ���) 

".'%1 �2(2:' 
(1997–2004) 

�"6%.:2(%.7 
($"."#"1#'" 

'4 �.-$$7 .21'+2&%3) 

�$%.2 !2 (."(=/ *'&- – 
�%**'/ 

2.&2:"!(*+'" 370%.7 
2004 �. – *"."1'!2 2009 �. 
($".'%1 �5:21'!";212) 

!"%+%!*".32(%.7 

�$%.2 !2 (."(=/ *'&- – 
�'(2, � *"."1'!7 2009 �. �21'+2&=!7" +%!*".32(%.7 
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*" 0%&=#"" 3&'8!'" !2 3!"#!// $%&'('+- !2)'!2/( 
%+24732(= '1"' !29'%!2&'4:2. �2:% $%!8('" '.2!*+%�% !2-
9'%!2&'4:2 3 	�	 !2)'!2"( $."(".$"32(= '4:"!"!'8. �+9"!(7 
!2 1%'*&2:*+%" $.%#&%", $%43%&8/<'" 	.2!- *)'(2(= *"08 
«3"&'+%, !29'",», !"*%:!"!!%, '�.2/( %�.%:!-/ .%&= 3 ."-
�'%!2&=!%, $%&'('+" 	.2!2, %*%0"!!% !2 9"!(.2&=!%24'2(-
*+%: (."+". 

�"*:%(.8 !2 *-<"*(3%32!'" 3!-(.' *(.2!7 .24!75 34�&8-
1%3 !2 3!"#!// $%&'('+-, 1% !2*(%8<"�% 3.":"!' !2 6%.:'-
.%32!'" 3!"#!"$%&'(')"*+%�% +-.*2 ."#2/<"" 3&'8!'" %+2-
4732/( 34�&817 ("5, +(% $.%('3%*(%'( *-<"*(3-/<":- :'.%-
$%.81+-. �&23!7:' 62+(%.2:' >(%�% $.%('3%*(%8!'8 3 !2*(%8-
<"" 3.":8 83&8/(*8 81".!28 $.%�.2::2 	.2!2 ' $2&"*('!%-
'4.2'&=*+28 $.%0&":2. .' >(%: !-;!% ':"(= 3 3'1-, )(% $2-
&"*('!*+28 $.%0&":2 *-<"*(3%32&2 ' 1% '*&2:*+%, ."3%&/9'' 
' 1% 81".!%, $.%�.2::7. �*&' 81".!28 $.%0&":2 83&8"(*8 
'!*(.-:"!(%: 3 $.%3"1"!'' 3!"#!", $%&'('+' ' :%;"( 07(= 
+2.1'!2&=!% '4:"!"!2, '4:"!"!'" $%4'9'' 	.2!2 $% $2&"-
*('!*+%, $.%0&":" $."1*(23&8"(*8 0%&"" *&%;!7:. 2&"*('!-
*+28 $.%0&":2 +2+ %*%028 $%4'9'8 35%1'( 3 !20%. ("5 %*"375 
$%!8(', 1-5%3"!*(32, +%(%.7" $.%('3%*(%8&' #25*+%, 3!"#-
!", $%&'('+", *7�.2&' .%&= 3 %+242!'' %*%0%, ;" $%11".;+' 
%0"41%&"!!%:- :-*-&=:2!*+%:- !2.%1-. .' >(%: 3 *'*(":" 
3!"#!'5 %(!%#"!', 	.2! %0?"+('3!% 07& ' %*(2"(*8 42'!("-
."*%32!!7: 3 !2&2;'32!'' %(!%#"!', * 	4.2'&": +2+ $.%('-
3%3"*%: 2.20*+%:- 3&'8!'/. 
 #25*+', $".'%1 %(!%#"!'8 
* >(': �%*-12.*(3%: -*'&'32&' 3%"!!%-$%&'(')"*+', $%("!9'-
2& 	.2!2 +2+ ."�'%!2&=!%�% &'1".2. 
 !2*(%8<"" 3.":8 	.2! 
'*$%&=4-"( $%11".;+- «�"40%&&"» ' ����� 1&8 *0&';"!'8 
* :-*-&=:2!*+':' *(.2!2:', * %1!%, *(%.%!7, ' 1&8 $.%('3%-
*(%8!'8 * ���, * 1.-�%,. .')":, 3 423'*':%*(' %( !25%18-
<'5*8 - 3&2*(' .24&')!75 $%&'(')"*+'5 �.-$$'.%3%+ 3 '*(%.'' 
3!"#!"$%&'(')"*+%�% +-.*2 	�	 07&' $".'%17 %(+.7(%, $%1-
1".;+' $2&"*('!9"3, *+.7(%, (!"%6'9'2&=!%,) $%11".;+' 
«�"40%&&2», 2 3 $".'%1 $."4'1"!(*(32 �5:21'!";212 – %6'-
9'2&=!%, $%11".;+'. 

.2+(')"*+' 3*" 9"!(.7 37.20%(+' 3!"#!"$%&'(')"*+%�% 
+-.*2, 3+&/)28 %$$%4'9'%!!7" $.23'("&=*(3- �5:21'!";212 
�.-$$'.%3+', "1'!%1-#!7 3 !"%05%1':%*(' $%37#"!'8 >+%!%-
:')"*+%�% $%("!9'2&2, '*$%&=4-8 3!"#!">+%!%:')"*+'" %(!%-
#"!'8. �&8 	.2!2 – >(%( 2*$"+( 3!"#!", $%&'('+' )."437)2,!% 
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32;"!, (2+ +2+ 	.2! 83&8"(*8 *(.2!%, * 37*%+': 3!"#!"(%.�%-
37: $%("!9'2&%:, *(%8<': !2 >+*$%.(" !"6(', ':$%.(" ("5-
!%&%�', ' $%&-620.'+2(%3, !"%05%1':75 1&8 .243'('8 $.%-
:7#&"!!%*('. �"4+%" %�.2!')"!'" "�% 3!"#!"(%.�%3%, 2+('3-
!%*(' %+24732"( +.2,!" !"�2('3!%" 3&'8!'" !2 >+%!%:'+- ', 
+2+ *&"1*(3'", !2 $%&'(')"*+-/ ;'4!= *(.2!7. 
 >(%, *384' 
%*%0%" 4!2)"!'", * (%)+' 4."!'8 $.%3"1"!'8 3!"#!"$%&'(')"-
*+%�% +-.*2, :%;"( ':"(= (2+%, 62+(%., +2+ .2*#'."!'" *2!+9',, 
%*%0"!!% *2!+9', ��. �!';"!'" >+%!%:')"*+%�% $%("!9'2&2 
:%;"( '4:"!'(= 9"&= >+%!%:')"*+%�% .243'('8 – *% *(.2("-
�'' .%*(2 !2 *(.2("�'/ 37;'32!'8. �(% %(.24'(*8 !2 ."�'%-
!2&=!%, $%&'('+", 3 +%(%.%, 3 $%*&"1!'" �%17 +-&=(-.!28 
+%:$%!"!(2 -12)!% $%1+."$&8&2*= >+%!%:')"*+%, – $%*(23+2-
:' $.%1-+9'', >!".�%."*-.*%3 ' +2$'(2&%3. � %$."1"&"!!%, 
1%&", 3".%8(!%*(' :%;!% $."1$%&%;'(=, )(% >(% :%;"( $%3&'-
8(= ' !2 '4:"!"!'" $%4'9'' '.2!*+%�% .-+%3%1*(32 $% 81".!%, 
$.%0&":", 2 *&"1%32("&=!%, – !2 '4:"!"!'" 3!"#!", $%&'('+' 
!2 �&%02&=!%: -.%3!". 
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 +%!9" 80-5 �%1%3 $.%#&%�% 3"+2 	4.2'&": 07& 348( +-.* 
!2 -�&-0&"!'" >+%!%:')"*+%, '!("�.29'' 3 *%3.":"!!-/ *'*-
(":- :'.%5%48,*(3"!!75 *384",. � #"*('1"*8('&"(!":- /0'-
&"/ *(.2!7 -12&%*= $.%,(' %�.%:!7, $-(= %( 3 9"&%: 1%3%&=-
!% 42+.7(%, >+%!%:'+' *%9'2&=!%�% .23"!*(32 1% %(+.7(%, 
.7!%)!%,, 3 %*!%3!%: *%%(3"(*(3-/<", &-)#': :'.%37: 
*(2!12.(2:, $%*('!1-*(.'2&=!%, >+%!%:'+' !2)2&2 XXI 3.1 

�2)'!28 * 1992 �. %1!%, '4 �&23!75 *(.2("�')"*+'5 4212) 
	4.2'&8 !2 >(%: $-(' 83&8"(*8 3*(-$&"!'" 3 �.�2!'429'/ 
>+%!%:')"*+%�% *%(.-1!')"*(32 ' .243'('8 (����). �24&')!7" 
>+%!%:')"*+'" ' $%&'(')"*+'" +.'4'*7 +2+ 3!-(.' *(.2!7, (2+ 
' :";1-!2.%1!7" 42(8�'32&' >(%( $.%9"**. �1!2+% 3 !2)2&" 
2010 �. .-+%3%1*(3%: ���� 07&% %0?83&"!% % 3%4:%;!%*(' 
3*(-$&"!'8 	4.2'&8 3 >(- %.�2!'429'/ 1% +%!92 >(%�% �%12. 
�2+ ' $.%'4%#&%. 10 :28 2010 �. �%3"( ���� %1%0.'& $.'!8-
('" 	4.2'&8 3 *3%' .817. �%.:2&=!%" 3*(-$&"!'" *%*(%8&%*= 
27 :28 2010 �. 3 2.';". �"$".= -;" 3 +2)"*(3" )&"!2 ���� 
	4.2'&= 1%&;"! 0-1"( $%*(%8!!% 1%+24732(= *%*(%8("&=!%*(= 
*3%", *%9'2&=!%->+%!%:')"*+%, $%&'('+'. 


 %(+.7(75 '*(%)!'+25 ':""(*8 1%*(2(%)!% '!6%.:29'' 
%0 ����, "" '*(%.'', $.'!9'$25, 9"&85, *(.-+(-.", $%>(%:- 
3 .2:+25 *(2(=' !"( *:7*&2 %*(2!23&'32(=*8 !2 >(%: $%1.%0-
!%. �1!2+% *(%'( 3*$%:!'(= !"*+%&=+% 1"(2&",. 

	(2+, %0.24%32!!28 3 1961 �. ���� 83&8"(*8 3 !2*(%8<', 
:%:"!( 6%.-:%: 33 !2'0%&"" .243'(75 �%*-12.*(3 :'.2, $.'-
1".;'32/<'5*8 $.'!9'$%3 .7!%)!%, >+%!%:'+' ' 1":%+.2('-
)"*+%, 6%.:7 $.23&"!'8. �24&')!7" %.�2!'429'%!!7" *(.-+-
(-.7 42!':2/(*8 $%*(%8!!7: 2!2&'4%: +%!?/!+(-.7 6'!2!-
*%375 .7!+%3, *%9'2&=!%->+%!%:')"*+%�% .243'('8, *'(-29'' 
3 *6"." 0%.=07 * +%..-$9'",, *%*(%8!'8 %+.-;2/<", *."17 
+2+ 3 :'." 3 9"&%:, (2+ ' 3 *(.2!25-)&"!25 %.�2!'429'' 3 )2-
*(!%*('. �2 .24&')!%�% .%12 6%.-:25 37.202(732/(*8 *%3:"-



&.).���+,��� 

 83 

*(!7" ."#"!'8, + '*$%&!"!'/ +%(%.75 :%�-( $.'*%"1'!'(=*8 
(2+;" ' �%*-12.*(32, !" 35%18<'" 3 ����. %1%0!28 2+('3!28 
.20%(2 3"1"( + -!'6'+29'' !29'%!2&=!75 *(2!12.(%3, )(% 
*$%*%0*(3-"( 0%&"" >66"+('3!%:- *%(.-1!')"*(3- :";1- 
*(.2!2:'. 

�&8 (%�% )(%07 *(2(= )&"!%: >(%, %.�2!'429'', !21% *&"-
1%32(= *&%;!%, $.%9"1-.". %*&" (%�% +2+ �%3"( ���� ."#2-
"( $.'�&2*'(= *(.2!- 1&8 %0*-;1"!'8 3%4:%;!%*(' "" 3*(-$-
&"!'8 3 %.�2!'429'/, $."1*(23'("&8: .24&')!75 +%:'("(%3 
%.�2!'429'' *(23'(*8 4212)2 $.%3".'(= $%&'(')"*+-/ ' 42+%-
!%12("&=!-/ *'*(":- *(.2!7-+2!1'12(2 !2 $."1:"( 3%4:%;!%-
*(' $.'!8('8 "/ 3*"5 %0842("&=*(3, 3%4&2�2":75 !2 )&"!2 
����. �2'0%&"" 4!2)'("&=!-/ .%&= $.' >(%: '�.2"( 	!3"*('-
9'%!!7, +%:'("(, +%(%.7, $.%3".8"( *$%*%0!%*(= *(.2!7-
+2!1'12(2 *&"1%32(= .'!9'$2: *3%0%1!%�% 13';"!'8 +2$'(2-
&%3 ' ("+-<'5 «!"3'1':75»2 %$".29',, "*&' %!2 *(2!"( )&"-
!%: %.�2!'429''. �&"1%32!'" -$%:8!-(7: $.'!9'$2: %4!2)2-
"(, )(% *(.2!2 !" %(12"( $."1$%)("!'" *3%': !29'%!2&=!7: 
'*(%)!'+2: $% %(!%#"!'/ + 1.-�': *(.2!2:-)&"!2:, 2 (2+;" 
+2+%,-&'0% %1!%, *(.2!" $% %(!%#"!'/ + 1.-�%, *(.2!"-)&"!- 
����. �%�12 *(.2!2-+2!1'12( $.%5%1'( 3"*= !"%05%1':7, 1&8 
3*(-$&"!'8 ((.". 1&8 *%%(3"(*(3'8 !%.:2: ����) 3 %.�2!'42-
9'/ $-(= ."6%.:'.%32!'8 *%0*(3"!!%, >+%!%:')"*+%, ' 42+%-
!%12("&=!%, *'*(":7, *%0'.2"(*8 42*"12!'" �%3"(2 %.�2!'-
429'', !2 +%(%.%: $.%'*5%1'( $%1$'*2!'" �%�&2#"!'8 % $.'-
*%"1'!"!'' + ����, +%(%.%" 42(": .2('6'9'.-"(*8 $2.&2:"!-
(%: $.'*%"1'!8/<",*8 *(.2!7, $%*&" )"�% %!2 *(2!%3'(*8 
$%&!%$.23!7: )&"!%: %.�2!'429''3. 

	*(%.'8 %*!%32("&=!75 342':%%(!%#"!', 	4.2'&8 ' ���� 
!2)2&2*= 3 :2.(" 1996 �., +%�12 "" �%3"( :'!'*(.%3 -1%3&"-
(3%.'& '4.2'&=*+', 42$.%* %0 -)2*('' 3 1"8("&=!%*(' %.�2!'-
429''. 
 !2*(%8<"" 3.":8 	4.2'&= 3 $%&!%, :"." $.'!':2"( 
-)2*('" 3 .20%(" 0%&"" $8('1"*8(' +%:'("(%3, .20%)'5 �.-$$ ' 
1.-�'5 9"&"375 %0?"1'!"!', 3 +2)"*(3" $%&!%$.23!%�% )&"!2, 
$%*(%8!!%�% '&' 3.":"!!%�% !20&/12("&8. 

%*&"1!", $% 3.":"!' *(.-+(-.%, ����, + +%(%.%, $.'-
*%"1'!'&*8 	4.2'&=, $"."1 (": +2+ *(2(= $%&!%$.23!7: )&"-
!%: %.�2!'429'', *(2& �"!(. .243'('8 ����. 	4.2'&=, 2 (2+;" 

="(!2: ' ��'$"( 3%#&' 3 �%3"( -$.23&8/<'5 �"!(.2 3 :2.(" 
2008 �. �(%( 9"!(. 07& %*!%32! 3 1962 �. +2+ $%&-!"423'*':28 
*(.-+(-.2, )=':' )&"!2:' 83&8/(*8 +2+ )&"!7 ����, (2+ ' 
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1.-�'" *(.2!7. �"!(. 83&8"(*8 $&%<21+%, 1&8 +%!(2+(%3 
*(.2!-)&"!%3 ���� ' *(.2! * .243'32/<",*8 >+%!%:'+%,4. 
% *%*(%8!'/ !2 +%!"9 2010 �. 3 >(%, *(.-+(-." *%*(%8( 39 *(.2!. 

 2009/2010 ��. .20%)28 $.%�.2::2 �"!(.2 6%+-*'.%32&2*= 
!2 �6.'+", �&';!": 
%*(%+", �2('!*+%, �:".'+" ' �4''. �%-
37" )&"!7 �"!(.2 $.'!8&' -)2*('" 3 1'*+-**'85, 2!2&'(')"-
*+'5 .20%(25 3 .2:+25 >(%, 2-&"(!", $.%�.2::7, %!' (2+;" $%-
&-)'&' $.23% $."1&2�2(= *3%' '1"' ' 421",*(3%32(= *3%'5 
*$"9'2&'*(%3 1&8 '5 ."2&'429''. 


 !2)2&" 2000-5 �%1%3 '4-42 :'.%3%�% +.'4'*2 .7!+2 37*%+'5 
("5!%&%�', ' $2&"*('!*+%�% 3%**(2!'8 ('!('6212 �&=-�+*2) 
>+%!%:')"*+28 ' $%&'(')"*+28 *'(-29'8 3 	4.2'&" 4!2)'("&=-
!% -5-1#'&2*=, $%>(%:- % *".="4!75 $"."�%3%.25 $% 3*(-$&"-
!'/ 	4.2'&8 3 ���� .")' '1(' !" :%�&%. �1!2+% 3% 3(%.%, 
$%&%3'!" $.%#"1#"�% 1"*8('&"('8 *(.2!" !" (%&=+% -12&%*= 
*$.23'(=*8 * *".="4!7: >+%!%:')"*+': +.'4'*%:, !% ' 37,(' 
!2 +2)"*(3"!!% !%37, >(2$ *3%"�% >+%!%:')"*+%�% .243'('8, 
)":- 3 !":2&%, *("$"!' *$%*%0*(3%32&' &'0".2&=!7" ."6%.-
:7 :'!'*(.2 6'!2!*%3 3 $.23'("&=*(3" �. �2.%!2 – �. �"-
(2!=85-5. �2+28 *'(-29'8 $%43%&'&2 	4.2'&/ 3%4%0!%3'(= $%-
$7(+' $.'*%"1'!'(=*8 + ����. �&8 (%�% )(%07 &-)#" $%1�%(%-
3'(=*8 + >(%:- $.%9"**-, 	4.2'&= 3 2006 �. %0.2('&*8 42 $%-
:%<=/ + �3*(.2&'' ' �$%!''. �2+;" 3 2006 �., -;" $%*&" 3%,-
!7 3 �'32!", '4.2'&=(8!2: !2 .24&')!75 3*(.")25 -12&%*= 
-0"1'(= $."1*(23'("&", %.�2!'429'' !2)2(= $%1�%(%3+- 1"-
(2&=!%�% %()"(2 $% *(.2!", )(%07 !2 "�% %*!%3" $%(%: $%1�%(%-
3'(= 42+&/)"!'" % 3%4:%;!%*(' 3*(-$&"!'8 	4.2'&8 3 ���� 
3 0&';2,#"" 3.":8. 

"."&%:!7: 3% 342':%%(!%#"!'85 	4.2'&8 ' ���� *(2& 
2007 �. – 16 :28 (%�% �%12 �%3"( %.�2!'429'' ."#'& $.'�&2*'(= 
	4.2'&= !2)2(= %6'9'2&=!%" %0*-;1"!'" )&"!*(32 3 ����. 

 4283&"!'' �%3"(2 ���� 07&% *+242!%, )(% �"!".2&=!7, *"+-
."(2.= %.�2!'429'' 1%&;"! -*(2!%3'(= -*&%3'8 ' $2.2:"(.7 
$.%9"**2 3*(-$&"!'8 3 ���� 	4.2'&8 ' "<" )"(7."5 *(.2! ' 
$."1*(23'(= '5 !2 -(3".;1"!'" �%3"(2. 
!" 423'*':%*(' 
%( >(%�% �%3"( 3*"�12 ':""( 3%4:%;!%*(= $%1!8(= $%&'(')"-
*+'" 3%$.%*7, *3842!!7" * $.%9"**%: 3*(-$&"!'8 >('5 *(.2!, 
+%(%.7" $"."12*( ': �"!".2&=!7, *"+."(2.=6. 

	4.2'&=*+'" *$"9'2&'*(7 $%&2�2/(, )(% -;" $%*&" >(%�% 
4283&"!'8 �%3"(2 ���� :'.%3%" *%%0<"*(3% *(2&% %(!%*'(=-
*8 + 	4.2'&/ 62+(')"*+' +2+ + )&"!- $."*(';!%, �.-$$7 .24-
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3'(75 $.%:7#&"!!75 *(.2! :'.2. �&"1-"( $.'4!2(=, )(% 	4-
.2'&= *"."1'!7 1990-5 – >(% +%!")!% !" 	4.2'&= 2007 �. �%�12 
)&"!*(3% 3 ���� 1%&;!% 07&% *$%*%0*(3%32(= $.'4!2!'/ $%-
4'9', 	4.2'&8 3 :'.%3%: *%%0<"*(3", *(':-&'.%32(= $.'(%+ 
'!%*(.2!!75 '!3"*('9', 3 *(.2!-. �"�%1!8 >(%( #2� $%1(3".-
;12"( $.'!21&";!%*(= 	4.2'&8 + !2'0%&"" .243'(%, )2*(' 
:'.%3%, >+%!%:')"*+%, *'*(":77. 

�;" 20 :28 2007 �. $.23'("&=*(3% 	4.2'&8 "1'!%�&2*!% 
$.'!8&% ."#"!'" !2)2(= $%&!%:2*#(20!7, $.%9"** 3*(-$&"!'8 
3 %.�2!'429'/. �7&2 *%412!2 :";$.23'("&=*(3"!!28 �.-$$2 1&8 
."#"!'8 3*"5 4212), * >(': *3842!!75, (2+ +2+ $.%9"** 3*(-$-
&"!'8 3 ���� *%$.%3%;12"(*8 +.-$!%:2*#(20!%, $.%3".+%, 
>+%!%:'+' 	4.2'&8, 2 (2+;" 3&")"( 42 *%0%, !"%05%1':%*(= 
.2('6'9'.%32(= .24&')!7" +%!3"!9'', $.'!8(7" >(%, %.�2!'-
429'",. �*%0% *(%'( 371"&'(= �%!3"!9'/ $% 0%.=0" * $%1+-$%: 
'!%*(.2!!75 1%&;!%*(!75 &'9 $.' 3"1"!'' :";1-!2.%1!75 1"-
&%375 %$".29',. �.'(".'' ���� 07&' (2+;" $.'!8(7 '4.2'&=-
*+%, !2&%�%3%, *'*(":%, ' .2*$.%*(.2!"!7 !2 (2+'" *6".7, +2+ 
3!-(."!!"" -$.23&"!'", $.232 )"&%3"+2, %0.24%32!'", -*&%3'8 
+%!+-."!9''. �.%:" (%�%, >(2 �.-$$2 1%&;!2 07&2 42&%;'(= !2-
1";!7, 6-!12:"!( 1&8 %$."1"&"!'8 $%&'('+' 	4.2'&8 3 .2:-
+25 ���� $%*&" $.'*%"1'!"!'8 *(.2!7 + >(%, %.�2!'429''. 


 !%80." 2007 �. �"!".2&=!7, *"+."(2.= ���� $%*"('& 
	4.2'&= * %6'9'2&=!7: 3'4'(%:. �! 3*(."('&*8 * $.":=".-
:'!'*(.%: *(.2!7, :'!'*(.%: 6'!2!*%3 ' 1.-�':' $.%6'&=-
!7:' :'!'*(.2:'. �"&=/ $"."�%3%.%3 83'&*8 $.%9"** 3*(-$-
&"!'8 	4.2'&8 3 >(- %.�2!'429'/. 30 !%80.8 2007 �. �%3"( 
���� %1%0.'& «1%.%;!-/ +2.(-» $.'*%"1'!"!'8 *(.2!7 + %.-
�2!'429''. 
 >(%: 1%+-:"!(" 07&' %0%4!2)"!7 (.' %*!%3!75 
+%:$%!"!(2. 
%-$".375, %9"!+2 $.'3".;"!!%*(' 	4.2'&8 6-!-
12:"!(2&=!7: 9"!!%*(8: – $&/.2&'*(')!%, 1":%+.2('', %*-
!%32!!%, !2 3".5%3"!*(3" 42+%!2; -32;"!'' $.23 )"&%3"+2; 
%(+.7(%, .7!%)!%, >+%!%:'+". 
%-3(%.75, *3".+2 42+%!%12-
("&=!%, ' $%&'(')"*+%, *'*(":7 	4.2'&8 * $.23%37:' !%.:2-
:' ����. 
-(."(='5, %9"!+2 $%&'('+' 	4.2'&8 3 !"+%(%.75 
32;!75 %0&2*(85, (2+'5 +2+ 13';"!'" +2$'(2&2, '!3"*('9'', 
0%.=02 * +%..-$9'",, 6'!2!*%37" %$".29'' ' .7!+', %+.--
;2/<28 *."12, +%.$%.2('3!%" -$.23&"!'", *(.25%32!'", +%!-
+-."!9'8, $%&'('+2 3 %0&2*(' !2-+' ' ("5!%&%�'', %0<', +-.* 
3 *6"." '!6%.:29'', +%:$=/(".'429'' ' +%::-!'+29'', *'-
(-29'8 3 *6"." $%(."0&"!'8 ' (.1.8 
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% 3.":8 *3%"�% 3'4'(2 �"!".2&=!7, *"+."(2.= ���� 
�. �-..'2 4283'& !2 �%!6"."!9'' $.":=".-:'!'*(.2 	4.2'&8 
$% >+*$%.(- ' :";1-!2.%1!%:- *%(.-1!')"*(3-, $.%5%1'3#", 
3 �"&=-�3'3", )(% !" *-<"*(3-"( %$."1"&"!!%, 12(7 $.'!8('8 
	4.2'&8 3 )&"!7 %.�2!'429'', (2+ +2+ >(% *&'#+%: %(3"(*(3"!-
!7, #2�, )(%07 1",*(3%32(= !"%*:%(.'("&=!%. 	4.2'&= ' "�% 
>+%!%:')"*+28 $%&'('+2 $.%#&' $.%3".+-. �'(-29'8 ' $.%9"*-
*7, $.%5%1'3#'" 3 *(.2!", *%%(3"(*(3%32&' +.'(".'8: ����, 
)(% 4!2)'("&=!% %0&"�)2&% 4212)-. �-..'2 %(:"('&, )(% $%1�%-
(%3+2 	4.2'&8 + 3*(-$&"!'/ 3 %.�2!'429'/ 83&8"(*8 $.':".%: 
1&8 3*"�% %*(2&=!%�% :'.2. �": !" :"!"" �%*-12.*(3- !"%05%-
1':% $.'!8(= "<" .81 32;!75 :".. 
 )2*(!%*(', �2!+ 	4.2'&8 
1%&;"! $%&-)'(= $%&!-/ *2:%*(%8("&=!%*(=9. 


 8!32." 2008 �. 1"&"�29'8 ���� 3% �&23" * 42:"*('("&": 
�"!".2&=!%�% *"+."(2.8 %.�2!'429'' $%*"('&2 	4.2'&= * 9"-
&=/ !2)2(= %6'9'2&=!7, $.%9"** $.'*%"1'!"!'8. % '(%�2: 
>(%�% 3'4'(2 :";:'!'*(".*+%, $%1�%(%3'("&=!%, �.-$$%, 	4-
.2'&8 07&' *%412!7 18 $.%6"**'%!2&=!75 +%:2!1 $% +2;1%, 
'4 %0&2*(",, -$%:8!-(75 3 «1%.%;!%, +2.("». �(' +%:2!17 
$.'*(-$'&' + $%1�%(%3+" %(3"(%3 !2 3%$.%*7, $."1&%;"!!7" 
*$"9'2&'*(2:' ����, 2 (2+;" + $.%3".+2:, +%(%.7" $.%5%1'-
&' 3 (")"!'" 2008–2009 ��. 

2.2&&"&=!% * $.%9"**%: 3*(-$&"!'8 '4.2'&=*+': *$"-
9'2&'*(2: 07&% !"%05%1':% *&"1'(= 42 ("+-<", 1"8("&=-
!%*(=/ *(.-+(-. ����, 3%3&")"!!75 3 $.%9"** %9"!+' 3%4-
:%;!%*(' ' ;"&2!'8 	4.2'&8 $.'!8(= !2 *"08 3*" %0842!-
!%*(' $%&!%$.23!%�% )&"!2 %.�2!'429''. 	4.2'&= $%&-)'& 
$.23% $.'*%"1'!'(=*8 +% 3*": *(.-+(-.2: ����, 42!':2/-
<':*8 %9"!+%, 3 .2:+25 $.%9"**2 $.'*%"1'!"!'8 >(%, *(.2-
!7 + %.�2!'429''10. 


 !2)2&" 23�-*(2 2008 �. ���� %1%0.'&2 $".3-/ *(-$"!= 
3*(-$&"!'8 	4.2'&8 3 *3%' .817. �2 >(%, *(21'' '4.2'&=*+28 
+%:2!12 $%1�%(%3'&2 $."132.'("&=!7, :":%.2!1-: $% 250 42+%-
!%12("&=!7: $%4'9'8:, (."0-":7: 1&8 '*$%&!"!'8 *%9'2&=!%-
>+%!%:')"*+%, $%&'('+' ���� ' 1.-�'5 $.23'& %.�2!'429''; 
���� $.'!8&2 :":%.2!1-: ' $%*&" .2**:%(."!'8 3".!-&2 "�% 
!2 1%.20%(+- ' 1&8 .24?8*!"!'8 .812 3%$.%*%3, 3 )2*(!%*(' 
3 *6"." !2&%�%%0&%;"!'8. 	*$.23&"!!7, '4.2'&=*+', :":%-
.2!1-: 07& %1%0."! ����. 	4.2'&=*+': +%:2!12: 07&% *%-
%0<"!%, )(% %!' :%�-( $"."5%1'(= +% 3(%.%, *(21'' $.%9"**2, 
2 ':"!!% + �.-$$%37: %0*-;1"!'8: (2+'5 3%$.%*%3, +2+ !2&%-
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�%%0&%;"!'", 42+%!%12("&=!7" 3%$.%*7, >+%&%�'8, >!".�"('+2, 
42!8(%*(= ' 0"4.20%('92 ' 1.. �&8 >(%, 9"&' 1% +%!92 2008 �. 
07&% 42$&2!'.%32!% 3%*":= 1'*+-**'%!!75 *"**',. �"&"�29'' 
'4 ���� $.'"4;2&' 3 	4.2'&= 1&8 $.%3"1"!'8 1'*+-**', $% 
-+242!!7: (":2: * '4.2'&=*+':' +%:2!12:'. �$"9'2&'*(7 
%.�2!'429'' (2+;" $.%3".8&' $."(3%."!'" 3 ;'4!= 42+%!%12-
("&=!75 2+(%3, $.'!8(75 	4.2'&": 3 $.%9"**" 3*(-$&"!'8 
3 ����11. 
 (%( :%:"!( +242&%*=, )(% *(.2!2 *(2!"( $%&!%-
$.23!7: )&"!%: >(%, %.�2!'429'' -;" + +%!9- 2009 �. 

�1!2+% :'.%3%, 6'!2!*%3%->+%!%:')"*+', +.'4'* 3!"* 
*3%' +%.."+('37 3 $&2!7 '4.2'&=*+%�% >+%!%:')"*+%�% '*("0-
&'#:"!(2 – 3*(-$&"!'" 3 ���� $.'#&%*= %(&%;'(=, )(%07 
0.%*'(= 3*" *'&7 !2 :'!':'429'/ !"�2('3!%�% 3%41",*(3'8 
+.'4'*2 !2 >+%!%:'+- *(.2!7. �1!2+% -;" 3 +%!9" 1"+20.8 
2009 �. *(2&% '43"*(!%, )(% �"!".2&=!7, *"+."(2.= ���� 
�. �-..'2 18 8!32.8 2010 �. $%*"('( 	4.2'&= * 3'4'(%:, )(%07 
%0*-1'(= * .-+%3%1*(3%: *(.2!7 %*!%3!7" 373%17 %)"."1!%�% 
%()"(2, *%*(23&"!!%�% *$"9'2&'*(2:' ����, % *%9'2&=!%-
>+%!%:')"*+%: *%*(%8!'' *(.2!7 $% '(%�2: 2009 �. ' $.%3"*(' 
+%!*-&=(29'' $% $%3%1- *+%.",#"�% 3*(-$&"!'8 	4.2'&8 3 %.-
�2!'429'/12. �(%( 3'4'( *%*(%8&*8 3 -+242!!7" *.%+'. ��% '(%-
�' :%;!% !2432(= 1&8 	4.2'&8 $%4'('3!7:': �-..'2 %0?83'&, 
)(% %;'12"(*8 3*(-$&"!'" *(.2!7 3 ���� 3 $".3%, $%&%3'!" 
2010 �. .' >(%: %! -+242& !2 .81 $.%0&": (%(:")"!!75 3 %(-
)"("), ."#"!'": +%(%.75 	4.2'&= 1%&;"! 07& 3 0&';2,#"" 
3.":8 42!8(=*8, )(%07 *(2(= )&"!%: >(%, %.�2!'429''13. ."1-
*(23&8"(*8, )(% *$"9'2&'*(7 ���� %*(2&'*= 1%3%&=!7 :".2-
:', $."1$.'!8(7:' '4.2'&=*+': $.23'("&=*(3%:, (2+ +2+ -;" 
3 :2" 2010 �. *%*(%8&%*= $.'!8('" *(.2!7 3 >(- %.�2!'429'/, 
% )": �%3%.'&%*= 3 !2)2&" *(2(='. 

."1*(23&8"(*8 '!("."*!7: $.'3"*(' +.2(+', 2!2&'4 >+%-
!%:')"*+%�% .243'('8 	4.2'&8 3 2007–2009 ��., (.+. 2007 �. – >(% 
"<" 1%+.'4'*!7, $".'%1, 2 .243'('" >+%!%:'+' 3 2008–2009 ��. 
$.%("+2&% -;" $%1 4!2+%: :'.%3%�% 6'!2!*%3%->+%!%:')"*+%�% 
+.'4'*2. 
"1= %1!': '4 32;!75 $%+242("&", 4."&%*(' >+%!%-
:')"*+%, *'*(":7 83&8"(*8 "" *$%*%0!%*(= !'3"&'.%32(= !"-
�2('3!%" 3%41",*(3'" $%1%0!75 +.'4'*%3. % 3%4:%;!%*(', 
12!!7" $% 	4.2'&/ $%+242!7 3 *.23!"!'' *% *."1!':' 12!-
!7:' $% ����. �(% 12"( 0%&"" )"(+%" $."1*(23&"!'" %0 -.%3-
!" (."0%32!', %.�2!'429'' + *(.2!2:-)&"!2: ' % *("$"!' *%-
%(3"(*(3'8 	4.2'&8 >(%:- -.%3!/. 
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� !2*(%8<":- :%:"!(- 	4.2'&/ -12&%*= *%412(= .243"(3-
&"!!-/ 37*%+%("5!%&%�')!-/ %(+.7(-/ >+%!%:')"*+-/ *'*("-
:-, 3% :!%�%: %(3")2/<-/ 37*#': :'.%37: *(2!12.(2:. 

� >+%!%:')"*+%, (%)+' 4."!'8 2007 �. 83'&*8 $.%1%&;"!'-
": $%4'('3!75 '4:"!"!', 3 	4.2'&", !2)23#'5*8 $%*&" 375%-
12 *(.2!7 '4 >+%!%:')"*+%�% +.'4'*2 2000–2003 ��. %4'('3!28 
1'!2:'+2 !20&/12&2*= 3% :!%�'5 *6".25: (2+, 

 *(.2!7, 
.2*(-<', * 2004 �. (":$2:' 37#" 5% 3 �%1, 37.%* 3 2007 �. 
!2 5,4% ((20&. 1); 07*(.7, .%*( $%11".;'32&*8 3 %*!%3!%: 42 
*)"( .%*(2 1"&%3%�% *"+(%.2, 07*(.%�% .%*(2 >+*$%.(2 ' *%-
+.2<"!'8 0"4.20%('97 (-:"!=#"!'" 0"4.20%('97 !2)2&%*= 
3 2004 �.). 
 

�20&'92 1. 
�������� ������32 

�����4������,����2 .�����-���� 
������ � 	 �& 
 2007 2008 2009 ������� 

1998–2008 . 

 
���-
��� 	 �&* 
���-

��� 	 �&* 
���-
��� 	 �&* 
������ 	 �&* 

�":$7 .%*(2 

 5,4 3,7 4 0,6 0,7 -3,5 3,8 3,1 
�%*( 

 !2 1-#- 
!2*"&"!'8 3,5 3,2 2,2 0,3 -1 -4 1,7 2,5 


 !2 1-#- !2*"&"-
!'8 ($ (7*.) 3 ("+-<'5 
9"!25 22,8 40,1 27,3 - 26,7 - 19,8 28,7 
�.%3"!= 0"4.20%('97 7,3 5,9 6,1 5,9 7,6 8,2 8,9 6,8 
�.%3"!= '!6&89'' 
(3 (")"!'" �%12) 3,4 3,5 3,8 3,6 3,9 0,5 2,4 4 
�+*$%.( (% %( 

)** 37,1 44,8 40,9 41,6 36,6 - 32,1 40,9 
�%5%1 %( !2&%�%3 
(% %( 

) 36,5 36,8 33,3 - 31,3 - 35,9 35,9 
�%*-12.*(3"!!7, 
1%&� (% + 

) 79,4 57,6 76,9 78,4 79,4 90 91,3 62 
* ' ��
�� �	 �������–1���� .6�). 
** /�� (������ – �"��	�� �� ��"�$1��� ���������	�. 
(��	1��": Bank of Israel. Annual Report – 2008, 19.04.2009, table 1.2.; 
Bank of Israel. Annual Report – 2009, 30.05.2010, table 1.A.2. 

 
	4:"!'&*8 ' 52.2+(". >+%!%:')"*+%�% .%*(2 *(.2!7: $.' 

*%+.2<"!'' $.%'43%1*(3"!!%�% .24.732 .%*( 3*" 3 0%&=#", 
*("$"!' *(2& %*!%3732(=*8 !2 +%&')"*(3"!!%: -3"&')"!'' 
62+(%.%3 $.%'43%1*(32, 2 !" !2 $%37#"!'' '5 $.%1-+('3!%*(' 
– 3 2007 �. ."4+% 3%4.%* -.%3"!= 42!8(%*(' ' 37.%*&' '!3"*('-
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9'%!!7" $%(%+'. %37*'&*8 %0?": )2*(!%�% $%(."0&"!'8, ' 
123&"!'" *$.%*2 *(2&% %<-(':7:, )(%, :";1- $.%)':, %(.24'-
&%*= 3 *%+.2<"!'' $.%6'9'(2 $% ("+-<': $&2(";2: ' 07*(-
.%: .%*(" ':$%.(214. 

	!1"+* $%(."0'("&=*+'5 9"! (	�) 37.%* 3 2007 �. !2 3,4%, 
)(% 07&% 37#" 42$&2!'.%32!!%�% !2 (%( �%1 :2+*':-:2. .'-
)'!%, >(%:- *(2&' +2+ 3!"#!'" 62+(%.7 – .%*( :'.%375 9"! 
!2 (%$&'3% ' $.%1%3%&=*(3'", (2+ ' .%*( 3!-(."!!"�% *$.%*2. 

�% +%!92 2007 �. !"�2('3!%" 3&'8!'" !2)'!23#"�%*8 (%�12 
:'.%3%�% 6'!2!*%3%�% +.'4'*2 !2 >+%!%:'+- 	4.2'&8 3 9"&%: 
' !2 "�% 6'!2!*%37" .7!+', 3 )2*(!%*(', 07&% -:"."!!7:. 
�% $% :"." .243'('8 +.'4'*!75 83&"!', *$"9'2&'*(7 $.'#&' 
+ 373%1-, )(% "�% !"�2('3!%" 3%41",*(3'" !2 >+%!%:')"*+-/ 
*'*(":- *(.2!7 -*'&'(*8 +2+ !"$%*."1*(3"!!% – )"."4 3&'8!'" 
!2 6'!2!*%3-/ *'*(":- 	4.2'&8, (2+ ' +%*3"!!% – '4-42 *$212 
:'.%3%, >+%!%:')"*+%, 2+('3!%*('. 

.23'("&=*(3% $.%1%&;2&% $.%3%1'(= $%11".;'32/<-/ 
>+%!%:')"*+', .%*( $%&'('+-: 0/1;"(!7, 1"6'9'( 07& &'+3'-
1'.%32!, 2 %(!%#"!'" �%*-12.*(3"!!%�% 1%&�2 + 

 $.%1%&-
;'&% *!';"!'". �"&= $% .2*5%12: 07&2 '*$%&!"!2. �%+.2<2-
&%*= (2+;" ' %0<"*(3"!!%" $%(."0&"!'" $% %(!%#"!'/ + 

. 

�."1' $.%3%1':75 3 2007 �. ."6%.: *&"1-"( %(1"&=!% %(-
:"('(= +%:$&"+* :". $% *%+.2<"!'/ !2&%�%3%�% $."**2. �"-
*+%&=+% &"( !2421 *(2&% %)"3'1!%, )(% !"*:%(.8 !2 21"+32(-
!-/ 42$21!7: *(2!12.(2: 1%&/ !2&%�%3 3 

 ((20&. 1), 3"* 
+%*3"!!75 !2&%�%3, *%�&2*!% '**&"1%32!'/ �"!(.2 $%&'(')"-
*+%, >+%!%:'+' ' �%!12 �.'1.'52 �&=0".(2, 37#", )": 3 1.--
�'5 *(.2!25. �"12+(%. '**&"1%32!'8 1-. �. �202, – 073#', 
�$%&!%:%)"!!7, $% *0%.- $%1%5%1!%�% !2&%�2 – -(3".;12&, 
)(% -.%3"!= $.8:75 !2&%�%3 ($%1%5%1!7, !2&%� ' %()'*&"!'8 
3 	!*('(-( �%*-12.*(3"!!%�% *(.25%32!'8) 3 9"&%: 83&8"(*8 
%1!': '4 *2:75 !'4+'5 !2 �2$21". �202, *3842& >(% * $.%�."*-
*'3!%, !2&%�%3%, $%&'('+%, 	4.2'&8 ' 0%&=#': .24.73%: 
3 1%5%125 :";1- *2:7:' 0%�2(7:' ' *2:7:' 0"1!7:' 10% 
�.2;12! *(.2!7. ".37" $%&-)2/( 40% 1%5%1%3 	4.2'&8 ' 
$&2(8( 70% 3*"5 $%1%5%1!75 !2&%�%3. .' >(%: '4.2'&=(8!" 
* *%3%+-$!7: 1%5%1%: 3 12–13 (7*. #"+"&", 3 :"*89 $&2(8( 
0%&=#" 3*"5 !2&%�%3 3 :'.". �(% %4!2)2"(, )(% '4.2'&=*+', 
*."1!', +&2** $%13".�2"(*8 *2:%:- *'&=!%:- !2&%�%3%:- 
123&"!'/. % *&%32: 1-.2 �2028, !2'0%&=#", $.%0&":%, 83-
&8&'*= +%*3"!!7" !2&%�', (2+'" +2+ ���, !2&%� !2 (.2!*$%.(, 
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(%$&'3% ' (202+. �(' !2&%�' 07&' *2:7:' 37*%+':' *."1' 42-
$21!75 *(.2!. �%*3"!!7" !2&%�' 3 �3.%$" *%*(23&8&' 3 (%( 
$".'%1 10–12%, 3 (% 3.":8 +2+ 3 	4.2'&" – 16%15. 

�&8 ."#"!'8 >(%, $.%0&":7 07& .24.20%(2! $&2! 12&=-
!",#"�% *%+.2<"!'8 !2&%�2 !2 $.'07&= +%.$%.29', * 29% 
3 2007 �. 1% 25% 3 2010 �., 2 (2+;" $% 3!"1."!'/ %(.'92("&=!%�% 
$%1%5%1!%�% !2&%�2 ' %0<":- *%+.2<"!'/ !2&%�%3%�% 0.":"-
!' !2 �.-$$7 !2*"&"!'8 * !'4+': ' *."1!': -.%3!": 1%5%1216. 

	&&/*(.29'", *(20'&=!%*(' >+%!%:')"*+%, *'*(":7 	4-
.2'&8 !2+2!-!" �&%02&=!%�% +.'4'*2 :%;"( *&-;'(= "" ."2+-
9'8 !2 �'32!*+-/ +2:$2!'/ &"(2 2006 �. – 0%&=#'!*(3% %(.2*-
&", 5%48,*(32 *(.2!7 $%13".�&%*= &'#= !"4!2)'("&=!%:- 
3.":"!!%:- %(.'92("&=!%:- 3%41",*(3'/. % %9"!+2: *$"-
9'2&'*(%3 �2!+2 	4.2'&8, 3%,!2 *(%'&2 *(.2!" $%(".' 0,5% 


. .')": (":$ >+%!%:')"*+%�% .%*(2, %(:")"!!7, 3 $".3%, 
$%&%3'!" 2006 �., 07& 3%**(2!%3&"! -;" 3 )"(3".(%: +32.(2&" 
(%�% ;" �%12. �'!2!*%37" .7!+' 	4.2'&8 (2+;" $.%1":%!*(.'-
.%32&' *(20'&=!%*(= – $%*&" !"0%&=#%�% $21"!'8 $%+242("-
&",, !20&/123#"�%*8 3% 3.":8 0%"375 1",*(3',, %!' 3%4%0!%-
3'&' *3%, .%*( 3 *%%(3"(*(3'' * 1%3%"!!7:' (."!12:'17. 

2008 �. !2)2&*8 1&8 	4.2'&8 %(!%*'("&=!% 0&2�%$.'8(!%, 
%1!2+% -;" 3% 3(%.%, $%&%3'!" >(%�% �%12 !"�2('3!%" 3%41",-
*(3'" :'.%3%�% 6'!2!*%3%->+%!%:')"*+%�% +.'4'*2 !2)2&% 
*+24732(=*8 !2 >+%!%:')"*+%: *%*(%8!'' *(.2!7 3*" 0%&=#". 
�%(8 

 	4.2'&8 -3"&')'&*8 $% '(%�2: �%12 !2 4%, 3 $%-
*&"1!": +32.(2&" %! !2 *2:%: 1"&" *%+.2('&*8. .')'!%, $%-
*&-;'&% $21"!'" *$.%*2, $.'3"1#"" + *%+.2<"!'/ $.%'43%1-
*(32 +2+ 1&8 !-;1 3!-(."!!"�% .7!+2, (2+ ' !2 >+*$%.( (+%(%-
.7, (%;" *-<"*(3"!!% *!'4'&*8). �2 (%( :%:"!( $.%0&":7 
* +."1'(%32!'":, $.'3"1#'" + *%+.2<"!'/ $."1&%;"!'8, 07-
&' "<" :2&% %<-(':7. � +%!9- �%12 (2+;" 4!2)'("&=!% *%+.2-
('&'*= !2&%�%37" $%*(-$&"!'8 ' )2*(!%" $%(."0&"!'"18. 

�&"1-8 ("!1"!9'' $."171-<'5 &"(, -.%3"!= 0"4.20%('97 
3 	4.2'&" 3 !2)2&" 2008 �. $.%1%&;2& $212(=, *%+.2('3#'*= 
$% '(%�2: �%12 1% -.%3!8 3 6,1%, 1%*('�!-3 *2:%�% !'4+%�% 
-.%3!8 3 ("+-<": 1"*8('&"('' ((20&. 1). �1!2+% %*"!=/ (%�% 
;" �%12 .%*( 42!8(%*(' $."+.2('&*8, 42.$&2(7 -$2&', 2 0"4.2-
0%('92 !2)2&2 .2*('. 

�% *"!(80.8 2008 �. 3 	4.2'&" !20&/12&2*= 37*%+28 '!-
6&89'8, %(.2;23#28 .%*( :'.%375 9"! !2 >!".�%!%*'("&' ' 
'407(%)!7, *$.%* 3 >+%!%:'+" *(.2!7. 
 $%*&"1!": +32.(2&" 
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(%�% ;" �%12, 3*&"1 42 $21"!'": 9"! !2 -�&"3%1%.%17 ' *!'-
;"!'": -.%3!8 '407(%)!%�% *$.%*2, *!'4'&2*= ' '!6&89'8. 

:"*(" * (": $% '(%�2: �%12 	� 37.%* !2 3,8%, $."37*'3 42-
$&2!'.%32!!7, -.%3"!=. 

�%!"(2.!28 $%&'('+2 *(.2!7 *%%(3"(*(3%32&2 (."0%32!'-
8: :%:"!(2. � *"!(80.8 2008 �. -)"(!28 *(23+2 *!';2&2*= !"-
*+%&=+% .24, 1%*('�!-3 *3%"�% '*(%.')"*+%�% :'!':-:2. �2!+ 
	4.2'&8 +-$'& 4!2)'("&=!%" +%&')"*(3% '!%*(.2!!%, 32&/(7, 
)(%07 -3"&')'(= ."4".37 ' *1".;2(= 1"6&89'/ #"+"&8. 

�'!2!*%37, *"+(%. *(.2!7 $."(".$"& 4!2)'("&=!7" !"�2-
('3!7" '4:"!"!'8, !% 3*" ;" %!' 07&' :"!=#", )": 3 0%&=-
#'!*(3" 1.-�'5 *(.2!. �$2&2 *(%':%*(= 2+9', ' +%.$%.2('3!75 
%0&'�29',, (2+;" 4!2)'("&=!% -3"&')'&'*= +."1'(!7" *$.>17. 
�'!2!*%37" '!*('(-(7 	4.2'&8, 3+&/)28 02!+', $.%1":%!*(-
.'.%32&' -*(%,)'3%*(=. �' %1!%:- '4 02!+%3 !" $%!21%0'&%*= 
�%*-12.*(3"!!%" 3:"#2("&=*(3%, ' !' %1'! '4 !'5 !" %02!+.%-
('&*8. �(% 83'&%*= *&"1*(3'": 3 :".- +%!*".32('3!%, $%&'('-
+' �%*-12.*(32 3 02!+%3*+%, *6".", %*-<"*(3&83#"�% $%*(%-
8!!7, !214%. 42 )2*(!7:' 02!+2:'. �";1- (": !"02!+%3*+', 
+."1'(!7, .7!%+ *(2& 4%!%, .'*+2 ' %*!%3!%, $.')'!%, *%-
+.2<"!'8 +."1'(!%�% $."1&%;"!'819. 


 2008 �. $.%1%&;'&%*= *%+.2<"!'" -.%3!8 �%*-12.*(3"!-
!%�% 1%&�2 3 *%%(!%#"!'' + 

, 5%(8 ' 0%&"" :"1&"!!7:' 
(":$2:', )": .2!"". 
$".37" * 2004 �. 6'*+2&=!28 $%&'('+2 
07&2 >+*$2!*'3!%,, )(% !2.81- * *%+.2<"!'": *(23%+ !2&%�%3, 
-:"!=#"!'": -.%3!8 2+('3!%*(' ' $.%0&": !2 .7!+" +2$'(2&2, 
$.'3"1#'5 + *!';"!'/ !2&%�%375 $%*(-$&"!',, *$%*%0*(3%32-
&% .%*(- 1"6'9'(2. 

.' >(%: !20&/12&*8 >+%!%:')"*+', .%*( 3 0%&"" *&2075 
*"+(%.25 >+%!%:'+'. �(%:- *$%*%0*(3%32&' :"52!'4:7 .7!+2 
(.-12. 
 2007–2008 ��. $.%*&";'32&*8 .%*( 42!8(%*(' *."1' 
�.-$$ !2*"&"!'8 * !'4+': -.%3!": %0.24%32!'8, )(% $.'3"&% 
+ !"+%(%.%:- *%+.2<"!'/ -.%3!8 0"1!%*(' 3 >(%(  $".'%1. 

 2008 �. 3$".37" *(2&2 $.':"!8(=*8 $.%�.2::2 +."1'(2 $% $%-
1%5%1!%:- !2&%�- !2 42.$&2(-, *(':-&'.-/<28 .%*( 1%5%12 
*."1' !'4+%%$&2)'32":75 .20%)'520. �%+.2<"!'" )'*&2 '!%-
*(.2!!75 .20%)'5 (2+;" $%&%;'("&=!% *+242&%*= !2 3%4:%;-
!%*(' '4.2'&=(8! $%&-)'(= .20%(- 3 !'4+%%$&2)'32":75 *"+-
(%.25 ' -.%3!" $%&-)2":%, ':' 42.$&2(721. 


 2009 �., !"*:%(.8  !2 3*" %;'12!'8  ' $.%'*5%18<"" 
3 1.-�'5 >+%!%:')"*+' !2'0%&"" .243'(75 *(.2!25 :'.2, '4.2-
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'&=*+28 >+%!%:'+2 37.%*&2. 
 >(%: �%1-, +%(%.7, 3%,1"( 3 '*-
(%.'/ +2+ %1'! '4 !2'0%&"" *&%;!75 $".'%1%3 3 :'.%3%, >+%-
!%:')"*+%, '*(%.'', 

 	4.2'&8 37.%* !2 0,7%, 3 (% 3.":8 
+2+ *."1!', -.%3"!= .%*(2 $% ���� 07& !"�2('3!7:, (.". !2-
0&/12&%*= $21"!'" 

 !2 3,5%. 


 !2)2&" 2009 �. 

 	4.2'&8 *%+.2('&*8 !2 1,5%, $%(%: 
�2!+ 	4.2'&8 $."1*+242& !-&"3%, .%*(, 2 '(%�%37, ."4-&=(2( 
%+242&*8 12;" !":!%�% &-)#", 5%(8 $.%'43%1*(3% 3 1"&%3%: 
*"+(%." -$2&% !2 0,4%. �+%!%:')"*+%" 3%**(2!%3&"!'" *(.2!7 
!2)2&%*= 3% 3(%.%, $%&%3'!" 2009 �. ' $.'%0."&% 0%&"" %$."-
1"&"!!7" )".(7 3 *"!(80."–1"+20." (%�% ;" �%12, +%�12 
!2 6%!" -&-)#"!'8 !"+%(%.75 ("!1"!9', 3 :'.%3%, >+%!%:'+" 
3%4.%*&' 3!-(."!!', )2*(!7, ' %0<"*(3"!!7, *$.%*, 2 (2+;" 
!2:"('&*8 %$."1"&"!!7, .%*( >+*$%.(2 (3 !2)2&" �%12 %! 4!2-
)'("&=!% *%+.2('&*8, 2 ':$%.( .%*). �%*( '4.2'&=*+%�% $%1--
#"3%�% 

 *%+.2('&*8 !2 1%, 2 .%*( (%�% ;" $%+242("&8 
3 *(.2!25 ���� – !2 4%22. 

�2!+ 	4.2'&8, 3% �&23" +%(%.%�% *(%'( %1'! '4 !2'0%&"" 
23(%.'("(!75 3 :'." *$"9'2&'*(%3 $.%6. �. �'#"., 348& 
!2 *"08 �&23!-/ .%&= (+2+ ":- ' $%&%;"!% $% *(2(-*-) 3 *1".-
;'32!'' 6'!2!*%3%, *%*(23&8/<", +.'4'*2. 
 $.'!9'$" $."1-
$.'!':2":7" ': :".7 07&' $.'4!2!7 -*$"#!7:', !% !"+%(%-
.7" 1"(2&' 1% *'5 $%. 374732/( %;'3&"!!7" *$%.7, 3 (%: 
)'*&" ' - *$"9'2&'*(%3 ����. �2+, "<" 3 *"!(80." 2008 �. 
�"!(.%02!+ 4!2)'("&=!% $%!'4'& -)"(!-/ *(23+-, !% -;" 3 23-
�-*(" 2009 �., 3*&"1 42 -&-)#"!'": :'.%3%, ' 3!-(."!!", 
+%!?/!+(-.7, $%37*'& "" * 0,5% 1% 0,75%. 
 !%80." (%�% ;" 
�%12 %! $.%'43"& "<" %1'! .2-!1 $%37#"!'8 *(23+' 1% -.%3!8 
3 1%, )"�% !" *1"&2& + (%:- 3.":"!' !' %1'! '4 �"!(.%02!+%3 
*(.2! ����. 
 8!32." 2010 �. *(23+2 07&2 $%37#"!2 1% 1,25%. 
�2+;" *&"1-"( %(:"('(=, )(% 1% :2.(2 2008 �. �2!+ 	4.2'&8 
$.'1".;'32&*8 *(.2("�'' !"3:"#2("&=*(32 !2 .7!%+ '!%-
*(.2!!%, 32&/(7, !% * (%�% :"*892 %! !2)2& ";"1!"3!7" '!-
(".3"!9'' * 9"&=/ -3"&')"!'8 4%&%(%32&/(!75 42$2*%3 *(.2-
!7. �$"9'2&'*(7 ���� %*%0% %(:")2/(, )(% 12;" +%�12 !2:"-
)"!!7" 9"&' 07&' 1%*('�!-(7, �� 	4.2'&8 $.%1%&;'& '!(".-
3"!9'' !2 32&/(!%: .7!+", 5%(8 ' !" * (2+%, )2*(%(%,. % '5 
:!"!'/, !"*:%(.8 !2 (%, )(% -3"&')"!'" 4%&%(%32&/(!75 42-
$2*%3 07&% %$.2312!!7:, *&"1%32&% +2+ :%;!% 07*(."" $."-
+.2('(= $.2+('+- 3:"#2("&=*(32 �� 3 .7!%)!7" $.%9"**7, 2 
�. �'#". !" (%.%$'&*8 >(% 1"&2(=23. � %1!%, *(%.%!7, $%1%0-
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!28 $%&'('+2 %+242&2*= %$.2312!!2 – -12&%*= '40";2(= +%&-
&2$*2 6'!2!*%3%, *'*(":7 	4.2'&8, ' -.%3"!= '!6&89'' 
3 2009 �., *%*(23'3 3,9%24, 07& &'#= !2 0,9% 37#" 42$&2!'.%-
32!!%�%, !% * 1.-�%, *(%.%!7, $%1%0!28 2+('3!28 $%&'('+2 
�� 3+-$" * 1.-�':' 62+(%.2:' $%37#2&2 -.%3"!= '!6&89'%!-
!75 %;'12!',, )(% *2:% $% *"0" *$%*%0*(3%32&% .%*(- 9"!. 
�";1-!2.%1!7" >+*$".(7 3'18( 3 $%1%0!75 1",*(3'85, $%:'-
:% 3*"�% $.%)"�%, %$2*!%*(= '4&'#!", 9"!(.2&'429'' !2 32-
&/(!%: .7!+", )(% :%�&% 3 0-1-<": %(.'92("&=!% *+242(=*8 
!2 $%4'9'' 	4.2'&8 3 :'.%375 6'!2!*%375 '!*('(-(25. 

�.'4'* $.'3"& + !"%05%1':%*(' %$."1"&"!!%�% ."6%.:'-
.%32!'8 �2!+2 	4.2'&8. 
 ."4-&=(2(" *&%;!",#'5 $"."�%3%-
.%3 :";1- "�% -$.23&8/<': ' :'!'*(.%: 6'!2!*%3 �. �(2,-
!'9": 07&2 $.'!8(2 !%328 6%.:-&2 -$.23&"!'8 02!+%:, $.' 
+%(%.%, ."�-&'.%32!'" '!6&89'' %*(2"(*8 �&23!7: $.'%.'("-
(%: ��, !% $.' >(%: $%&'(')"*+' 32;!7" 1",*(3'8 *(2&' 
$."1$.'!':2(=*8 !" "1'!%&')!% -$.23&8/<':, 2 0%&=#'!*(-
3%: �%&%*%3 *$"9'2&=!% *%412!!%�% :%!"(2.!%�% +%:'("(2 
02!+2. �2+;" 07& -(3".;1"! !%37, -$.23&8/<', %.�2! – �%-
3"( 1'."+(%.%3. �2 02!+%: *%5.2!8&2*= 6-!+9'8 %*!%3!%�% *%-
3"(!'+2 $.23'("&=*(32 $% >+%!%:')"*+%, $%&'('+". 

�"6'9'( 0/1;"(2 3 2009 �. *%*(23'& 5% 

 – )(% 07&% 
!';" 42$&2!'.%32!!%�%. �(% $.%'4%#&% '4-42 0%&"" 07*(.%�% 
3%**(2!%3&"!'8 >+%!%:'+' ' *%0&/1"!'8 -.%3!8 .2*5%1%3, 
0&'4+%�% + !2:")"!!%:-. .' >(%: $%-$.";!":- 37*%+':, !"-
*:%(.8 !2 ;"*(+'" :".7 0/1;"(!%, +%!*%&'129'', %*(232&*8 
-.%3"!= �%*-12.*(3"!!%�% 1%&�2 $% %(!%#"!'/ + 

 – 76,8% 
3 2008 �. ' 79,4% 3 2009 �. �%*( �%*-12.*(3"!!%, 421%&;"!!%-
*(' $.%'*5%1'& !2 6%!" :'.%3%�% +.'4'*2 ' .%*(2 '!1"+*2 
	�. % :!"!'/ :'!'*(.2 6'!2!*%3 	4.2'&8, (2+%, !"4!2)'-
("&=!7, .%*( 5%(8 ' 83&8&*8 !"�2('3!7: 62+(%.%:, 3*" ;" 
�%3%.'& %0 -*(%,)'3%*(' '4.2'&=*+%, >+%!%:'+', $%*+%&=+- 
3 .81" *(.2! �2$212 >(%( $%+242("&= 4!2)'("&=!% 37.%* 3 *38-
4' * !"%05%1':%*(=/ *.%)!%�% -3"&')"!'8 �%*-12.*(3"!!75 
.2*5%1%3 ((20&. 1). �1!2+% >+*$".(7 ���� *)'(2/(, )(% 3 %0%-
4.':%: 0-1-<": 6'*+2&=!28 $%&'('+2 	4.2'&8 1%&;!2 0-1"( 
+%!9"!(.'.%32(=*8 ':"!!% !2 $.%0&":" �%*-12.*(3"!!%, 42-
1%&;"!!%*(' (*%�&2*!% %0<"$.'!8(7: 42$21!7: *(2!12.(2:, 
-.%3"!= �%*1%&�2 + 

 !" 1%&;"! $."37#2(= 60%) ' 1"6'-
9'(2 0/1;"(2. .' >(%: %(:")2&%*=, )(% 0/1;"(!7" .2*5%17 
!2 
� 3 $.%9"!(!%: %(!%#"!'' + 

 3 	4.2'&" 07&' 37#" 
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*."1!"�% $%+242("&8 $% *(.2!2: ����, 2 !2 �.2;12!*+'" !-;-
17 – !';". 

�%.�%37, 1"6'9'( 	4.2'&8 3 2009 �. *%*(23'& 4,86 :&.1. 
1%&&. – *2:7, !'4+', -.%3"!= * 1990 �. �+*$%.( (42 37)"(%: 
0.'&&'2!(%3, +%.20&", ' *2:%&"(%3) *%*(23'& 86,6% ':$%.(2, 
)(% 07&% !2 15% 37#", )": 3 2008 �.25 	!("."*!% (2+;" %(:"-
('(=, )(%, *%�&2*!% 12!!7: ��� 	4.2'&8, 3 2009 �. $.%'4%#&% 
4!2)'("&=!%" -3"&')"!'" $.%6'9'(2 $% ("+-<': %$".29'8: 
*(.2!7 – >(%( $%+242("&= 1%*('� 7,5 :&.1. 1%&&., )(% 83&8&%*= 
!2'0%&=#': 4!2)"!'": 42 3*/ '*(%.'/ *(.2!7. 
 2009 �. $.%-
6'9'( 02&2!*2 $% ("+-<': %$".29'8: *%*(23'& 3,7% 

, (%-
�12 +2+ 3 2008 �. %! .23!8&*8 0,7% 

, 2 3 2007 �. – 2,6%. 
% 12!!7: ���, $%1%0!7, .%*( $.%6'9'(2 $% ("+-<': %$".2-
9'8: 07& %0-*&%3&"! ."4+': *%+.2<"!'": $%(."0&"!'8 (%$-
&'32 3 	4.2'&"26. 

�2+': %0.24%:, "*&' 3 9"&%: .2**:2(.'32(= >+%!%:')"-
*+-/ *'(-29'/ 3 	4.2'&" 3 +.'4'*!7, $".'%1, (% %+24732"(*8, 
)(% *(.2!2 !"$&%5% *$.23'&2*= * 3&'8!'": !"�2('3!75 :'.%-
375 $.%9"**%3. %1%0!28 %9"!+2 !2#&2 %(.2;"!'" 3 373%125 
+2+ >+*$".(%3 ����, (2+ ' *$"9'2&'*(%3 �";1-!2.%1!%�% 32-
&/(!%�% 6%!12 (�
�), %(.2;"!!75 3 %$-0&'+%32!!%: 25 8!32-
.8 2010 �. *$"9'2&=!%: 1%+&21" $% 	4.2'&/27. .' >(%: *%9'-
2&=!28 *%*(23&8/<28 >+%!%:')"*+%, *'*(":7 *(.2!7 $%-
$.";!":- 374732"( 0"*$%+%,*(3% :";1-!2.%1!75 >+*$".(%3. 


 )2*(!%*(', 20% 1%:%5%48,*(3 	4.2'&8 !25%18(*8 42 )".-
(%, 0"1!%*(', 3 (% 3.":8 +2+ 3 *."1!": $% *(.2!2: ���� >(%( 
$%+242("&= *%*(23&8"( 11%. .' >(%: 0%&=#'!*(3% 0"1!75 
$.'!21&";'( + 13-: �.-$$2: !2*"&"!'8 *(.2!7 – 2.202: ' %.-
(%1%+*2&=!7: '-1"8:. % :!"!'/ >+*$".(%3 ����, (2+28 *'-
(-29'8 3% :!%�%: 83&8"(*8 *&"1*(3'": !" 3*"�12 %$.2312!!%, 
$%&'('+' �%*-12.*(32 $% %(!%#"!'/ + !':, 3 %*%0"!!%*(' 
+ 2.202:-�.2;12!2: �%*-12.*(32 	4.2'&=. �(:")2"(*8 !'4+28 
*("$"!= 3%3&")"!!%*(' %0"'5 �.-$$ 3 (.-1%37" %(!%#"!'8, 2 
(2+;" !"1%*(2(%)!7, 1&8 *%3.":"!!%�% :'.2 -.%3"!= %0.24%-
32!'8. �% "*&' 1&8 "3.""3-%.(%1%+*%3 >(% 3% :!%�%: *%4!2-
("&=!7, *2:%*(%8("&=!7, 370%., (% 1&8 2.20*+%, )2*(' !2*"-
&"!'8 	4.2'&8 42)2*(-/ >(% ."4-&=(2( 1'*+.':'!29'%!!%, 
$%&'('+' 3&2*(",. �"#"!'" $.%0&":7, $% :!"!'/ >+*$".(%3 
����, *&"1-"( '*+2(= 3 %*!%3!%: 3 13-5 $&%*+%*(85: ."6%.:" 
%0.24%32("&=!%, *'*(":728, '4:"!"!'' *'(-29'' !2 .7!+" 
(.-12. 	!("."*!%, )(% *(.2!2, "<" 20 &"( !2421 ;'3#28 3 *'*-
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(":" «�%*-12.*(32 3*"%0<"�% 0&2�%1"!*(3'8», *"�%1!8 (.2('( 
!2 *%9'2&=!7" -*&-�' &'#= 16% 

, 3 (% 3.":8 +2+ *(.2!7–
)&"!7 ���� – 3 *."1!": 21% 

29. 

�2 .7!+" (.-12 	4.2'&8 *'(-29'8 07&2 !"%1!%4!2)!%,. 
� %1!%, *(%.%!7, 0"4.20%('92 3 2009 �. 3 	4.2'&" *%*(23'&2 
7,6%, 2 3 *."1!": $% ���� – 8,2%. � 1.-�%,, 	4.2'&= -;" 1%-
3%&=!% 1&'("&=!%" 3.":8 !" :%;"( *$.23'(=*8 * !2$&73%: 
'!%*(.2!!75 .20%)'5 3 *(.2!- – +2+ &"�2&=!75, (2+ ' !"&"-
�2&=!75, )(%, 3%-$".375, %*&%;!8"( *'(-29'/ * (.-1%-*(.%,*(-
3%: 2.20%3 – �.2;12! 	4.2'&8, 2 3%-3(%.75, $%37#2"( -.%-
3"!= +.':'!%�"!!%*(' 3 *(.2!", -*'&'32"( *%9'2&=!-/ !2-
$.8;"!!%*(=. 	43"*(!% (2+;", )(% 40% '4.2'&=(8! 3 3%4.2*-
(" 15–64 &"( !" .20%(2/( 1%0.%3%&=!% '&' $% 1.-�': $.')'-
!2:. 
 *(.2!25 ���� >(%( $%+242("&= .23"! 33%30. 

�*&' �%3%.'(= $.% :!%�%&"(!'" (."!17, (% 	4.2'&= $.%-
1%&;2"( '43&"+2(= 37�%1- '4 *3%'5 %(!%*'("&=!75 $."':--
<"*(3 3 *6"." 37*%+'5 ("5!%&%�',. �%&8 3"!)-.!%�% +2$'(2&2 
3 

 *(.2!7 – *2:28 37*%+28 *."1' *(.2!-)&"!%3 ����. 
�2'0%&=#28 )2*(= 37*%+%.'*+%375 '!3"*('9', 3 	4.2'&" $.'-
5%1'(*8 !2 +%:$2!'' .2!!'5 *(21', 3 ("&"+%::-!'+29'%!!%, 
*6"." ' %0&2*(' 0'%("5!%&%�',. % +%&')"*(3- +%:$2!',, +%-
('.-/<'5*8 !2 NASDAQ, *(.2!2 -;" 3 (")"!'" 1%3%&=!% 1%&-
�%�% 3.":"!' -1".;'32"( $".3%" :"*(% *."1' �%*-12.*(3 
42 $."1"&2:' �"3".!%, �:".'+'. �2+;" *&"1-"( %(:"('(=, )(% 
$% *%*(%8!'/ !2 2008 �. *."1' *(.2!, !" 83&8/<'5*8 )&"!2:' 
����, - 	4.2'&8 07&% *2:%" 37*%+%" %(!%#"!'" +%&')"*(32 
$2("!(%3 + 

 ' $2("!(%3 + !2*"&"!'/31. �2 $.%(8;"!'' .812 
&"( *%%(!%#"!'" 42(.2( !2 �.2;12!*+'" �	��� + 

 3 	4-
.2'&" 83&8"(*8 *2:7: 37*%+': *."1' 3*"5 *(.2!-)&"!%3 
���� – 4,9% $% *.23!"!'/ * 1,7% 3 *."1!": $% ���� (!2'0%-
&"" 0&'4+':' + 	4.2'&/ $% >(%:- $%+242("&/ 83&8/(*8 �3"-
9'8, �'!&8!1'8, �$%!'8, �%."8, ���). % 12!!7: ��� 3 2006 �., 
78,3% �.2;12!*+'5 �	��� %*-<"*(3&8/(*8 0'4!"*-*"+(%.%: 
	4.2'&8. 52% .2*5%1%3 !2 �.2;12!*+'" �	��� #&' 42 *)"( 
�%:'("(2 $% 0/1;"(- ' $&2!'.%32!'/ -!'3".*'("(%3. 
 $%-
*&"1!'" �%17 !20&/12"(*8 $.%9"** *!';"!'8 -.%3!8 42(.2( !2 
�	��� -!'3".*'("(%3 $.' .%*(" 1%&' )2*(!75 +%:$2!', 3 %0-
&2*(' '!6%.:29'%!!75 ("5!%&%�', ' 0'%("5!%&%�',. 

�%*(';"!'8 	4.2'&8 3 >+%!%:')"*+%: .243'('' !2#&' 
$.'4!2!'" :";1-!2.%1!75 %.�2!'429',, )=" :!"!'" 3&'8"( !2 
6%.:'.%32!'" %(!%#"!'8 + *(.2!". �2+, 3 !2)2&" 2008 �. World 
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Economic Forum (WEF), $-0&'+-/<', '!1"+* +%!+-."!(%*$%-
*%0!%*(' 131 *(.2!7 :'.2, $%*(23'& 	4.2'&= !2 17-/ *(.%)+- 
*.24- 42 �%.3"�'", ' $"."1 �.2!9'", (1&8 *.23!"!'8: �%**'8 
3 >(%: .",('!�" 42!8&2 58-" :"*(%). �.'4'*!7" �%17 !"�2('3!% 
$%3&'8&' !2 $%4'9'' 	4.2'&8 $% >(%:- '!1"+*-, %(%13'!-3 "�% 
*!2)2&2 !2 23-/ *(.%)+-, 2 + !2)2&- 2010 �. – !2 27-/ (�%**'8 
!2 63-: :"*(")32. ."1*(23&8"(*8, 3*" ;", )(% >(% 3.":"!!%" 
83&"!'". .' >(%:, "*&' $%*:%(."(= !2 >(%( '!1"+* ' !2 '!-
1"+* IMD33 $% %(1"&=!7: +2("�%.'8:, (% %+24732"(*8, )(% 	4-
.2'&= $%-$.";!":- 35%1'( 3 $8(".+- :'.%375 &'1".%3 3 (2+'5 
*6".25, +2+ $.'(%+ 3"!)-.!75 '!3"*('9',, +2)"*(3% ' 1%*(-$-
!%*(= 37*%+%$.%6"**'%!2&=!%, .20%)", *'&7, 1%*(-$!%*(= 
37*%+'5 ("5!%&%�',, �%*-12.*(3"!!7" ' )2*(!7" .2*5%17 !2 �.2-
;12!*+'" �	���, *("$"!= 42<'(7 '!3"*('9',. � $% %9"!+2: 

*":'.!%�% 02!+2, ";"�%1!% *%*(23&8/<"�% '!1"+* -*&%3', 
1&8 3"1"!'8 0'4!"*2 $% 183 *(.2!2:, $% *%*(%8!'/ !2 :2, 
2009 �. 	4.2'&= 42!8& 29-" :"*(% (�%**'8 – 120-"). �(.2!2 
%*%0"!!% $.'3&"+2"( '!3"*(%.%3 *3%': 42<'('("&=!7: 42+%-
!%12("&=*(3%: ' $.%*(%(%, (.2!*�.2!')!%, (%.�%3&', 2 (2+;" 
&"�+%*(=/ $%&-)"!'8 +."1'(2 ' %(+.7('8 *%0*(3"!!%�% 1"&234. 

%4'('3!7" '4:"!"!'8 3 >+%!%:'+" 	4.2'&8, 2 (2+;" 1%*-
(2(%)!% -3"."!!%" $.%5%;1"!'" *(.2!%, :2+*':2&=!% %$2*!%-
�% +.'4'*!%�% $".'%12 42 $%*&"1!'" 80 &"( 07&' %(:")"!7 ' 
!2'0%&"" 23(%.'("(!7:' .",('!�%37:' 2�"!(*(32:'. �!2)2&2, 
3 !%80." 2007 �., «Standard&Poor’s» %$-0&'+%32&% *%%0<"!'" 
% $%37#"!'' +."1'(!%�% .",('!�2 *(.2!7 +2+ 3 1%&�%*.%)!%, 
$".*$"+('3", (2+ ' 3 +.2(+%*.%)!%,. �(%:- $.':".- $%*&"1%-
32&' 3 6"3.2&" 2008 �. «Fitch» ($.2312, >(% 2�"!(*(3% *!'4'&% 
$.%�!%4 !2 18 :"*89"3 * «$%&%;'("&=!%�%» !2 «*(20'&=!7,»), 
42(": 3 2$."&" ' «Moody’s» (*:. 1'2�..1 $.'&%;"!'8). %+242-
("&=!%, )(% >(% $".3%" '4:"!"!'" '4.2'&=*+%�% +."1'(!%�% 
.",('!�2 42 1"38(= &"( (2 1&8 «S&P» ' «Fitch» – 42 13)35. 

 $."**-."&'425 3*" (."5 2�"!(*(3 �%3%.'(*8 % (%:, )(% $.')'-
!%, (2+'5 '4:"!"!', *(2&2 >66"+('3!28 0/1;"(!28 $%&'('+2 
	4.2'&8, !2$.23&"!!28 !2 *%+.2<"!'" %(!%#"!'8 �%*-12.*(3"!-
!%�% 1%&�2 + 

. 	43"*(!%, )(% >(%( $%+242("&= 07& *&'#+%: 
37*%+': 1&8 *(.2!7 * .243'(%, >+%!%:'+%,, %1!2+% 42 $%*&"1-
!'" �%17 3 ."4-&=(2(" 9"&"!2$.23&"!!%, 1'*9'$&'!'.%32!!%, 
$%&'('+' "�% -12&%*= *!'4'(= 1% -.%3!8 3 80% 3 +%!9" 2007 �., 
)(% -;" *%%(3"(*(3-"( 3".5!", �.2!'9" 1&8 �.-$$7 !2'0%&"" 
.243'(75 *(.2! :'.236. 
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.' 3*"5 %)"3'1!75 >+%!%:')"*+'5 -*$"525 	4.2'&8 *--
<"*(3-"( .81 %0&2*(",, �1" "�% $%+242("&' !" *(%&= 37*%+'. 

 *(2(=" -;" �%3%.'&%*= % !"%05%1':%*(' '4:"!"!', 3 !2&%�%-
3%, *'*(":" *(.2!7, $%(."0!%*(' 12&=!",#"�% *!';"!'8 -.%3-
!8 �%*-12.*(3"!!%�% 1%&�2 + 

. �&8 *%412!'8 %0?"+('3!%, 
+2.('!7 $.%'*5%18<"�% *&"1-"( !2432(= (2+;" ' 1.-�'" $.%-
0&":7 *%3.":"!!%, >+%!%:'+' 	4.2'&8. 

�2+, 02!+%3*+28 *'*(":2 	4.2'&8 3 2005 �. $% :"(%1%&%�'' 
'!1'+2(%.%3 6'!2!*%3%, *(20'&=!%*(' �
� 42!8&2 19-/ *(.%)+- 
*."1' 23 *(.2!-)&"!%3 ����. % 12!!7: �"!(.%02!+2 *(.2!7, 
1&8 1%*(';"!'8 *."1!"�% -.%3!8 *."1' )&"!%3 ���� '4.2'&=-
*+%, 02!+%3*+%, *'*(":" !"%05%1':7 -&-)#"!'8 3 13-5 !2'-
0%&"" 32;!75 1&8 02!+%3*+%, *(20'&=!%*(' %0&2*(85 – 1%*(2-
(%)!%*(' %*!%3!%�% +2$'(2&2 ' !"1",*(3-/<'5 +."1'(%337. .' 
>(%: %(:")2"(*8, )(% 3 2006 �. *'(-29'8 3 %0"'5 *6".25 -&-)-
#'&2*=. �"�-&8('3!7, +2$'(2& '4.2'&=*+'5 02!+%3 $% %(!%#"-
!'/ + %9"!"!!7: $% .'*+2: 2+('32: *%*(23'& 3 2005 �. 10,7%, 
$% *.23!"!'/ * 12,2% 3 *."1!": $% *(.2!2:–)&"!2: ����. 
	4.2'&=*+'" 02!+' 42!8&' 14-" :"*(% 3 .",('!�" $% *%%(!%#"!'/ 
!"1",*(3-/<'5 +."1'(%3 + %0<":- '5 %0?":- ' 4-" – $% )'*(%, 
%(+.7(%*(' %(!%*'("&=!% %0:"!!%�% +-.*2, * !"4!2)'("&=!7: 
-.%3!": %(+.7(%*('38. 

�2+;" !-;12/(*8 3 -&-)#"!'' &%�'*(')"*+'" *'*(":7 	4-
.2'&8. �0 >(%: �%3%.'(*8 3 %()"(" 
*":'.!%�% �2!+2. 
 %()"(" 
155 *(.2! .2!;'.%32!7 3 *%%(3"(*(3'' * '!1"+*%: 37$%&!"!'8 
&%�'*(')"*+'5 4212), +%(%.7, %*!%32! !2 12!!75 $%*(23<'+%3 
-*&-� $% (.2!*$%.('.%3+" ' 1.-�'5 *%*(23&8/<'5. 
 2009 �. 
	4.2'&= 42!8& 31-/ *(.%)+- 3 '!1"+*" 37$%&!"!'8 &%�'*(')"-
*+'5 4212). �%�&2*!% %()"(-, $&%5'" &%�'*(')"*+'" 3%4:%;!%-
*(' 	4.2'&8 %4!2)2/(, )(% *(%':%*(= $"."3%4+' (%32.%3 1&8 
'4.2'&=*+%�% >+*$%.(2 3 132 .242 1%.%;" 2!2&%�')!%, *(%':%-
*(' 1&8 *(.2! �2$212 ($1 000 42 +%!(",!". $.%('3 $500 3 1.--
�'5 *(.2!25), 2 *(%':%*(= '4.2'&=*+%�% ':$%.(2 – 3 (.' .242 
37#" 2!2&%�')!%�% $%+242("&8 $% ����39. �(' 12!!7" $%1-
(3".;12/(*8 '!1"+*%: .243'('8 '!6.2*(.-+(-.7, +%(%.7, 83-
&8"(*8 )2*(=/ *'!("(')"*+%�% '!1"+*2 +%!+-."!(%*$%*%0!%*(', 
.2**)'(732":%�% WEF. 	4.2'&= 42!8& $% >(%:- $%+242("&/ 
3 2009 �. &'#= 44-/ *(.%)+-, )(% �%3%.'( % 1%*(2(%)!% !'4+%: 
-.%3!" .243'('8 '!6.2*(.-+(-.7 *(.2!7. �$2*"!'" 374732"( 
(%( 62+(, )(%, $% 3".*'' WEF, $%+242("&' 	4.2'&8 3 >(%, *6"." 
-5-1#2/(*8, (2+ +2+ "<" 3 2007 �. *(.2!2 07&2 !2 28-, *(.%+" 
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.",('!�240. �."3%;!%, (2+;" $."1*(23&8"(*8 ("!1"!9'8 -5-1-
#"!'8 *%*(%8!'8 ("5 +%:$%!"!(%3 '!6.2*(.-+(-.7 *(.2!7, +%-
(%.7" !2$.8:-/ *3842!7 * *"+(%.%: 37*%+'5 ("5!%&%�',. �2+, 
$% 12!!7: ����, *."1!88 *+%.%*(= *384' * 	!(".!"(%: 3 	4-
.2'&" – %1!2 '4 !2'0%&"" !'4+'5 *."1' .243'(75 *(.2!. �%�12 
+2+ 3*"�% &'#= !"*+%&=+% &"( !2421 	4.2'&= �%.1'&*8 %1!': 
'4 *2:75 37*%+'5 $%+242("&", 3 :'." $% *("$"!' .2*$.%*(.2-
!"!'8 #'.%+%$%&%*!%�% 1%*(-$2 3 	!(".!"(41. 

	4.2'&= (2+;" 1":%!*(.'.-"( 1%3%&=!% !'4+'" $%+242("&' 
$% 42.20%(!%, $&2(" -)'("&",, +%(%.28 *%*(23&8"( 40% %( *."1-
!", 42.$&2(7 12!!%, +2("�%.'' .20%(!'+%3 *(.2!-)&"!%3 ����. 
�2+, $% 12!!7: %04%.2 «Education at a Glance 2010», %$-0&'+%-
32!!%�% ���� 3 !2)2&" *"!(80.8 2010 �., '4.2'&=*+', -)'("&= 
!2)2&=!%, #+%&7 * $8(!2192('&"(!': *(2;": 42.202(732& 
3 2008 �. $19 868, 3 (% 3.":8 +2+ *."1!', -.%3"!= $% ���� *%-
*(23&8& 3 (%( :%:"!( $39 426, )(% $.2+(')"*+' 3 2 .242 0%&=-
#" '4.2'&=*+%�% $%+242("&8. .' >(%:, $% 12!!7: '**&"1%32-
!'8, 3 	4.2'&" 3 2006–2007 ��. !2 8% (3 $2.'("(25 $%+-$2("&=-
!%, *$%*%0!%*(') 37.%*&' .2*5%17 !2 %1!%�% -)"!'+2, (2+;" 
	4.2'&= $%(.2('& 3 2007 �. 4,1% 

 !2 #+%&7, )(% 37#" 
*."1!"�% -.%3!8 $% ����, *%*(23'3#"�% !2 (%( �%1 3,6%. �1-
!2+% '4.2'&=*+'" +&2**7 $"."$%&!"!7 – 28 1"(", 3 *."1!": 
3 +&2**", 3 (% 3.":8 +2+ 3 *(.2!25-)&"!25 ���� 3 *."1!": 
22 -)"!'+2 3 +&2**". 	!("."*!%, )(% *."1!"" +%&')"*(3% )2*%3 
$."$%1232!'8 !2 %1!%�% -)"!'+2 3 &/0%: 3%4.2*(" %1!% 
'4 !2'0%&"" 37*%+'5 *."1' '**&"1%32!!75 *(.2!. .' >(%: +%-
&')"*(3% )2*%3 $."$%1232!'8 !2 %1!%�% -)'("&8 3 *."1!": !';", 
)": 3 *(.2!25-)&"!25 ����. 
 2008 �. 3 '4.2'&=*+%, !2)2&=!%, 
#+%&" >(%( $%+242("&= *%*(23'& 755 )2*%3 (3 *."1!": $% ���� – 
786), 2 3 *."1!", #+%&" – 541 (3 *."1!": $% ���� – 661)42. 

	43"*(!%, )(% 	4.2'&= !25%1'(*8 3 )'*&" *(.2!, )=' >+*-
$%.(".7 !2'0%&"" '!("!*'3!% 42!':2/(*8 $%1+-$%: :"*(!75 
)'!%3!'+%3. 
 *3"(" (%�%, )(% 0%.=02 * +%..-$9'", – %1!2 
'4 !2'0%&"" 32;!75 4212) ����, 	4.2'&/ !"%05%1':% $.'-
!':2(= >+*(."!!7" :".7 $% -&-)#"!'/ *'(-29'' 3 >(%, %0&2*(', 
3 )2*(!%*(' $."12(= �&2*!%*(' '(%�' .2**&"1%32!', $%1%0!75 
*&-)2"3 3 *6"." 
�. 

�%3%&=!% $&%5' $%+242("&' 	4.2'&8 ' 3 *%3%+-$!%: *%9'-
2&=!%: 02&2!*", !"*:%(.8 !2 %)"!= 37*%+', -.%3"!= $.%1%&-
;'("&=!%*(' ;'4!' ' 3 9"&%: $.%�."**'3!-/ $"!*'%!!-/ *'*-
(":-. �%9'2&=!7, 02&2!* 3 	4.2'&" – .24!'92 3 1%5%125 :";1- 
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0%�2(7:' ' 0"1!7:' – >(% *&2028  $%4'9'8  $% %(!%#"!'/ 
+ *."1!":- -.%3!/ $% *(.2!2:–)&"!2: ����. �%&"" (%�%, >(%( 
.24.73 -3"&')'32"(*8. 

�% 3!-(.'$%&'(')"*+28 *'(-29'8 3 	4.2'&" 12;" 5-;", 
)": *%9'2&=!7, 02&2!*. �1"*= .")= '1"( % *(20'&=!%*(' $.2-
3'("&=*(32 ' -.%3!" !2*'&'8. �2*(7" 370%.7 %(.'92("&=!% 
3&'8/( !2 $%&'(')"*+-/ *(20'&=!%*(=, 2 !2 -.%3"!= !2*'&'8 
!"�2('3!%" 3%41",*(3'" %+24732"( 62+(%. !2&')'8 ("..%.'4-
:2. % :!"!'/ �"!*"+2 ����, >+%!%:')"*+%" 0-1-<"" *(.2!7 
423'*'( %( "" 3%4:%;!%*(", $.%3%1'(= ."6%.:7, +%(%.7" 3*" 
"<" !"%05%1':7 1&8 *�&2;'32!'8 $"."+%*%3 ' *%+.2<"!'8 
-.%3!8 3:"#2("&=*(32 $.23'("&=*(32 3 >+%!%:'+- 	4.2'&8, 
+%(%.7, $%-$.";!":- *&'#+%: 37*%+. %&'(')"*+'" $.%9"**7 
(2+;" 1%&;!7 07(= ."6%.:'.%32!7 (2+, )(%07 %0"*$")'(= 
."2&'429'/ >+%!%:')"*+'5 ."6%.:. 
 >(%:  *%*(%'( %1!2 
'4 !2'0%&=#'5 (.-1!%*(", 1&8 3*"5 *(.2!-)&"!%3 ����43. 


:"*(" * (": !"&=48 !" %(:"('(=, )(% $.23'("&=*(3% 	4-
.2'&8 $% 3%4:%;!%*(' %$".2('3!% *(2.2"(*8 ."2�'.%32(= !2 
+.'('+-, 43-)2<-/ 3 "�% 21."* +2+ *% *(%.%!7 $."1*(23'("&", 
����, (2+ ' 1.-�'5 :";1-!2.%1!75 %.�2!'429',. 
 $."1*(23-
&"!!75 :'!'*(".*(3%: 6'!2!*%3 	4.2'&8 3 !2)2&" 2010 �. 
$.'%.'("(25 :2+.%>+%!%:')"*+%, $%&'('+' *(.2!7 !2 0&';2,-
#'" �%17 %(:")"!7 $.2+(')"*+' 3*" (."0-/<'" ."6%.:'.%32-
!'8, $% :!"!'/ :";1-!2.%1!75 >+*$".(%3, >&":"!(7 5%48,*(-
32, )(% (2+;" !2#&% %(.2;"!'" 3 $.'!8(%: &"(%: (%�% ;" �%12 
$".*$"+('3!%: 0/1;"(" 	4.2'&8 !2 2011–2012 ��.44 

	(2+, 	4.2'&= *(2& )&"!%: %1!%, '4 !2'0%&"" $."*(';!75 
:";1-!2.%1!75 :";�%*-12.*(3"!!75 *(.-+(-.. �2: $% *"0" 
$.%9"** 3*(-$&"!'8 3 ���� $%4'('3!% *+242&*8 !2 >+%!%:')"-
*+%: .243'('' *(.2!7. 
*" ;" !"%05%1':% .24%0.2(=*8 3 (%:, 
)(% 12"( 	4.2'&/ )&"!*(3% 3 ����, +.%:" $%&-)"!'8 0"4-*-
&%3!% $."*(';!%�%, -&-)#2/<"�% >+%!%:')"*+', ':'1; *(.2-
!7 (+%(%.7, '(2+ *%3*": !"$&%5) *(2(-*2. 


%-$".375, 3*(-$&"!'" 3 ���� -;" *2:% $% *"0" 83&8"(*8 
:";1-!2.%1!7: $.'4!2!'": +2)"*(32 >+%!%:')"*+%, $%&'('+' 
	4.2'&8. 
%-3(%.75, >(% 0-1"( *&-;'(= 1%$%&!'("&=!%, �2.2!-
('", 1&8 '!%*(.2!!75 '!3"*(%.%3, +%(%.7" 1%3".8/( «4!2+- 
+2)"*(32» ����, $.' $.'!8('' ':' ."#"!'8 %0 '!3"*('9'85 
3 	4.2'&=. �"�%1!8, +%�12 3"*= :'. (2+ '&' '!2)" 0%."(*8 * $%-
*&"1*(3'8:' :'.%3%�% +.'4'*2, +%�12 $.%'*5%1'( 6%.:'.%32-
!'" !%375 $%15%1%3 + :";1-!2.%1!%, 6'!2!*%3%, 1"8("&=!%*(' 
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' $%("!9'2&=!7" '!3"*(%.7 +.2,!" *+.-$-&"4!% .2**:2(.'32-
/( 3*" 32.'2!(7 1&8 '!3"*('9',, >(%( 2*$"+( *(2!%3'(*8 0%-
&"" 32;!7: 1&8 	4.2'&8, )": >(% :%;!% 07&% $."1$%&%;'(= 
3 2007 �. – 3 !2)2&" 2+('3!%�% $.%9"**2 $%1�%(%3+' 3*(-$&"!'8 
*(.2!7 3 ����. 


-(."(='5, )&"!*(3% 3 ���� 0-1"( ':"(= $%&%;'("&=!%" 
3&'8!'" !2 +."1'(!7, .",('!� 	4.2'&8, )(% *!'4'( 42(.2(7 
!2 $.'3&")"!'" 42":!%�% +2$'(2&2. �2+ -;" %(:")2&%*= .2!"", 
* +."1'(!7: .",('!�%: - 	4.2'&8 3*" 3 $%.81+". �1!2+% %1!% 
4!2)':%" '4:"!"!'" $.%'4%#&% ' 3 >(%, *6".". �!2&'(')"-
*+28 +%:$2!'8 «Morgan Stanley Capital International» (MSCI), 
$.'*32'32/<28 *3%' .",('!�' :'.%37: 6%!1%37: .7!+2: 
* 1969 �., ':"!!% 27 :28 2010 �. $%37*'&2 *(2(-* 	4.2'&8  
* %9"!+' «.243'32/<',*8 .7!%+» 1% -.%3!8 «.243'(7, .7!%+»45. 
�(2 ."+&2**'6'+29'8 %(+.732"( 	4.2'&/ 1%*(-$ + 6'!2!*%-
37: *."1*(32: '!3"*(%.%3, 3+&21732/<'5 (%&=+% 3 .243'(7" 
.7!+', (2+ +2+, 83&88*= 3"1-<': $%*(23<'+%: >(2&%!!75 '!-
1"+*%3 ' 2!2&'(')"*+'5 $.%1-+(%3 $% -$.23&"!'/ .'*+2:', 
MSCI .2**)'(732"( 9"&7, .81 6%!1%375 '!1"+*%3 – �&%02&=-
!7,, ."�'%!2&=!7" ' !29'%!2&=!7". �!%�'" '!3"*('9'%!!7" 
6%!17 6%.:'.-/( *3%' $%.(6"&' 3 *%%(3"(*(3'' *% *(.-+(--
.%, 12!!%�% '!1"+*2, 2 !"+%(%.7" 12;" !" ':"/( $.232 3+&2-
1732(= *."1*(32 3 2+9'', !" 3+&/)"!!7" 3 !'546. 


-)"(3".(75, %( 	4.2'&8 $%(."0-"(*8 *%%(3"(*(3%32(= 
3*": *(2!12.(2: ����. 
 )2*(!%*(', 0-1"( !"%05%1':% 
'*$%&=4%32(= $.'!8(-/ 3 %.�2!'429'' :"(%1%&%�'/ *0%.2 
' 2!2&'42 *(2('*(')"*+'5 12!!75 +2+ 1&8  '*$%&=4%32!'8 
'5 3 :";1-!2.%1!75 *.23!"!'85, (2+ ' 1&8  $.'!8('8 $%&'-
(')"*+'5 ."#"!',. % :!"!'/ >+*$".(%3, 1&8 	4.2'&8  >(% 
0-1"( ':"(= 0%&=#%" 4!2)"!'", (2+ +2+ :!%�'" �%*-12.*(-
3"!!7" 3"1%:*(32 %07)!% *(2.2/(*8 *%5.2!'(= *3%/ 1"8-
("&=!%*(= +2+ :%;!% :"!"" $.%4.2)!%,, 2 3 ���� $.'!8(% 
$."1%*(23&8(= 1"(2&=!-/ *(2('*('+- $% 3*": !2$.23&"!'-
8: *%9'2&=!%->+%!%:')"*+%, ;'4!' *(.2!747. �%&=#28 %(-
+.7(%*(= (2+;" $%&%;'("&=!% *+2;"(*8 !2 +2)"*(3" 3!-(-
."!!"�% -$.23&"!'8, '0% $.'3"1"( + !"%05%1':%*(' '!-
("!*'6'9'.%32(= 3!-(."!!'" >+%!%:')"*+'" ."6%.:7. 
.' >(%: !21% 0-1"( -)'(732(= ."+%:"!129'' *$"9'2&'-
*(%3 ����. � (%:- ;" 	4.2'&= *:%;"( $.'!':2(= -)2*('" 
3 .24.20%(+" !%375 :";1-!2.%1!75 *(2!12.(%3 %.�2!'42-
9'', )(% !":2&%32;!%. 
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�2+': %0.24%:, + !2*(%8<":- :%:"!(- 	4.2'&= $.%#"& 
0%&=#%, $-(= %( $%("!9'2&=!%�% +2!1'12(2 3 ���� + $%&!%-
$.23!%:- )&"!*(3- 3 >(%, $."*(';!%, %.�2!'429''. �*%0"!!% 
4!2)'("&=!75 -*$"5%3 3 $.%9"**" 3*(-$&"!'8 	4.2'&/ -12-
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(��	1��": Israel Ministry of Finance. International Affairs Department. 
Economic Highlights, 1st Quarter 2010, �. 5. 
www.financeisrael.mof.gov.il, April 2010. 
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(��	1��": Statistical Abstract of Israel #61. Central Bureau of Statistics, 
Diagram 28.01.2010. 
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(��	1��": Statistical Abstract of Israel #61. Central Bureau of Statistics, 
Diagram 28.02.2010. 

����������		
�

������������� ��� ���������

 



&.).���+,��� 

 107 

�'2�.2::2 4 
(�������-����3� ���2��3  �� ��'������� �
	�& 

 
 
(��	1��": Statistical Abstract of Israel #61. Central Bureau of Statistics, 
Diagram 28.04.2010. 
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".*'1*+%�% 42&'32, )&"! �%3"(2 *%(.-1!')"*(32 2.20*+'5 
�%*-12.*(3 �2&'32 (�����). 
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3 +%(%.%, 3$".37" 07&2 %$."1"&"!2 *(.-+(-.2 3&2*(' ' $%&-
!%:%)'8 .24&')!75 "" 3"(3",. 
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�! – «*':3%& !29'%!2&=!%�% "1'!*(32, *(%8<', !2 *(.2;" 
"�% *%5.2!"!'8». �."1' %0842!!%*(", *-&(2!2 – $."1*"12-
("&=*(3%32!'" 3 *%3"(" :'!'*(.%3 '&' ;" !24!2)"!'" "�% 
$."1*"12("&8 (*(. 42). �1!2+% *%*."1%(%)"!'" 3 .-+25 *-&(2-
!2 4!2)'("&=!%�% )'*&2 3&2*(!75 $%&!%:%)', (%! 83&8"(*8 ' 
$.":=".-:'!'*(.%: *(.2!7) !" $.%('3%.")'( �%!*('(-9'' 
�:2!2, 5%(8, 3 $.'!9'$", %!2 1%$-*+2"( 3%4:%;!%*(= .241"-
&"!'8 3&2*(' :";1- *-&(2!%: ' !24!2)"!!7: ': $.":=".-
:'!'*(.%:. 

�1:'!'*(.2('3!28 *'*(":2 �%*-12.*(32 (2+;" 3%4�&23&8-
"(*8 *-&(2!%: �20-*%:. �!2 *%*(%'( '4 +%.%&"3*+%, +2!9"&8-
.'', :'!'*(".*(32 13%.9%3%�% %6'*2, +20'!"(2 :'!'*(.%3, 
*"+."(2.'2(2 +20'!"(2, *$"9'2&'4'.%32!!75 *%3"(%3, -$.23-
&"!)"*+%�% 2$$2.2(2 $.%3'!9', �2*+2(2 ' �%62.2, 2 (2+;" 
�%3"(2 �:2!26. 

�%3"( �:2!2 (���.��� /��$) 83&8"(*8 %.�2!%: $."1*(2-
3'("&=!%, 3&2*('. �! *%*(%'( '4 13-5 $2&2( – �%!*-&=(2('3!%-
�% *%3"(2 (���.��� �- --���) ' �%*-12.*(3"!!%�% *%3"(2 
(���.��� ��-����,). %.81%+ '5 6%.:'.%32!'8 ' 6-!+9'%!'-
.%32!'8 !" '4&%;"! 3 �*!%3!%: 42+%!", 2 07& ."�&2:"!('.%-
32! *$"9'2&=!7: 42+%!%:. 

�&"!7 �%*-12.*(3"!!%�% *%3"(2 – 3".5!", $2&2(7, !2-
4!2)2/(*8 *-&(2!%:. �1!2+% 42+%! -*(2!23&'32"(, '4 +%�% 
*-&(2! 1%&;"! 370'.2(= +2!1'12(%3 3 >(%( �%3"( (*(2(=8 12). 
�(% – 073#'" :'!'*(.7 ' '5 42:"*('("&', 073#'" $%*&7, 
073#'" 3".5%3!7" *-1=', -#"1#'" 3 %(*(23+- 37*#'" %6'-
9".7. 
 �%3"(" $."1*(23&"!7 &/1', «%0&212/<'" 4!2!'8:' 
' %$7(%: 3 %0&2*(' "*("*(3"!!75 ' �-:2!'(2.!75 !2-+», 
1"8("&' +-&=(-.7, $.%6"**%.2 -!'3".*'("(%3 ' 1.-�'5 37*-
#'5 -)"0!75 423"1"!',, 0'4!"*:"!7, &'92, ':"/<'" %*%-
07" 42*&-�' $"."1 *(.2!%,. �-&(2! $% *3%", 3%&" :%;"( !2-
4!2)'(= +%�%-&'0% '4 1.-�'5 +2("�%.', �.2;12!, !" $".")'*-
&"!!75 3 >(%: *$'*+". �$'*%+ &'9, '4 +%(%.75 $.23'("&= 
*(.2!7 370'.2"( 1"$-(2(%3 3".5!", $2&2(7, *-<"*(3-"( ' 
3 1.-�'5 2.20*+'5 *(.2!25, !2$.':"., �25.",!". 	5 $"."-
)"!= 2!2&%�')"! %:2!*+%:-. �(% $%&%;"!'" $%1(3".;12"( 
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(%( 62+(, )(% $%&'(')"*+'" *'*(":7 3*"5 *(.2! �2&'32 ':"-
/( !":2&% %0<'5 )".(. 

�%!*-&=(2('3!7, *%3"( – !';!88 $2&2(2 $2.&2:"!(2, 
6%.:'.-"(*8 !2 %*!%32!'' '(%�%3 3*"%0<'5, $.8:75 ' (2,!75 
370%.%3, 3 +%(%.75 -)2*(3-/( 3*" �.2;12!" *(.2!7, +2+ :-;-
)'!7, (2+ ' ;"!<'!7. .%3'!9'', 3 +%(%.75 $.%;'32"( 0%&"" 
30 000 ;'("&",, 3713'�2/( )"(7."5 +2!1'12(%3. 	4 !'5 132 
1%&;!7 07(= '40.2!7 3 *%*(23 $2.&2:"!(2. .%3'!9'' * :"!=-
#': )'*&%: ;'("&", 3713'�2/( $% 132 +2!1'12(2, '4 +%(%.75 
%1'! 1%&;"! *(2(= 1"$-(2(%: $2.&2:"!(2. 	40.2!!7" )&"!7 
$2.&2:"!(2 %0842!7 %*(23'(= *3%/ $.";!// .20%(-. �.%+ 
1",*(3'8 $%&!%:%)', 1"$-(2(2 *%*(23&8"( (.' �%127. 

�2!1'12(7 3 )&"!7 �%!*-&=(2('3!%�% *%3"(2 1%&;!7 %(-
3")2(= *&"1-/<': -*&%3'8:: %!' 1%&;!7 07(= !" :%&%;" 
(.'192(' &"(, 52.2+(".'4%32(=*8 5%.%#", ."$-(29'",, %(3"(-
*(3"!!%*(=/ ' 37*%+': -.%3!": %0.24%32!'8. 
 1994 �. )'*&% 
)&"!%3 �%3"(2 07&% -3"&')"!% 1% 80 )"&. % :"." .%*(2 !2-
*"&"!'8 *(.2!7 3%4.2*(2"( ' )'*&% 1"$-(2(%3. 
 1998 �. '5 
*(2&% 828. 
 ."4-&=(2(" 370%.%3, *%*(%83#'5*8 3 1994 �., 1"-
$-(2(2:' �%3"(2 3$".37" *(2&' 13" ;"!<'!79. �!' *%5.2!'&' 
*3%, :2!12( ' !2 $%*&"1-/<'5 370%.25. 

�0" $2&2(7 �%3"(2 �:2!2 1%&;!7 1",*(3%32(= 3 ("*!%: 
342':%1",*(3'' * �%3"(%: :'!'*(.%3, +%(%.%:- >(' $2&2(7 
";"�%1!% $."1*(23&8/( %()"( % $.%1"&2!!%, ':' .20%(". 

�2+%! % 1"8("&=!%*(' �%!*-&=(2('3!%�% *%3"(2 %$."1"&'& 
*6".- "�% $%&!%:%)',. �"$-(2(7 !';!", $2&2(7 .2**:2(.'-
32/( 3*" $.%"+(7 42+%!%3 1% '5 $"."12)' *-&(2!- ' 12&=!",-
#"�% %$-0&'+%32!'8. �!' 37!%*8( *3%' ."+%:"!129'' %(!%*'-
("&=!% 42+%!%3, +%(%.7" $%*(-$2/( + !': '4 �%3"(2 :'!'*(.%3, 
' 6%.:-&'.-/( *3%/ (%)+- 4."!'8 $% $.%0&":2:, +%(%.7" 
07&' 37!"*"!7 !2 %0*-;1"!'" $.23'("&=*(32. �.%:" (%�%, 
)&"!7 �%!*-&=(2('3!%�% *%3"(2 %0842!7 1232(= ."+%:"!12-
9'' $.23'("&=*(3- %(!%*'("&=!% $.%"+(%3 .243'('8, $."1--
*:%(."!!75 3 $8('&"(!'5 $&2!25, 2 (2+;" %+24732(= *%1",-
*(3'" 3 '5 %*-<"*(3&"!''. 

�'!'*(.%3, 3%4�&23&8/<'5 3"1%:*(32, 1"8("&=!%*(= +%-
(%.75 !2$.23&"!2 !2 %0"*$")"!'" $%(."0!%*(", !2*"&"!'8 ' 
$%37#"!'" '5 -.%3!8 ;'4!', :%�-( 374732(= !2 42*"12!'8 
�%!*-&=(2('3!%�% *%3"(2, �1" %!' $."1*(23&8/( %()"(7 % $.%-
1"&2!!%, '5 :'!'*(".*(32:' .20%(". �2*"12!'8 $2.&2:"!(2, 
!2 +%(%.75 42*&-#'32/(*8 :'!'*(.7, (.2!*&'.-/(*8 $% :"*(-
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!%:- ("&"3'1"!'/ ' $.'3&"+2/( $.'*(2&=!%" 3!':2!'" %:2!-
*+%�% %0<"*(32. 

�*!%3!28 )2*(= .20%(7 �%!*-&=(2('3!%�% *%3"(2 %*-<"*(-
3&8"(*8 3 +%:'("(25 – >+%!%:')"*+%:, 41.23%%5.2!"!'8 ' *%-
9'2&=!75 1"&, /.'1')"*+%:, %0.24%32!'8 ' +-&=(-.7, -*&-� ' 
.243'('8 !2 :"*(25, >+%&%�')"*+%: ' 1.-�'5. �"$-(2(7 �%3"(2 
!" %0&212/( 42+%!%12("&=!%, '!'9'2('3%,. 	5 .%&= 3 -$.23-
&"!'' �%*-12.*(3%: %�.2!')"!2, !%, -)'(7328 (%( 62+(, )(% 
%$7( %.�2!%3 $."1*(23'("&=!%, 3&2*(' 3 �:2!" !"3"&'+, *%4-
12!'" >(%�% 370%.!%�% %.�2!2 07&% !"*%:!"!!7: 1%*(';"!'-
": %:2!*+%, 3&2*('. 

�% *3%", *(%.%!7 �%*-12.*(3"!!7, *%3"( 42!':2"(*8 $%1-
�%(%3+%, $."1&%;"!',, +2*2/<'5*8 $&2!%3 .243'('8 *(.2!7, ' 
.2**:2(.'32"( $.%"+(7 42+%!%3 1% '5 $-0&'+29'' 3 «�6'9'-
2&=!%, �24"("». �.%:" (%�%, *-&(2! '&' *%3"( :'!'*(.%3 3$.2-
3" $%*(23'(= $"."1 )&"!2:' 3".5!", $2&2(7 4212)- 12(= *3%" 
42+&/)"!'" $% 2+(-2&=!7: $.%0&":2: .243'('8 *(.2!7 (*(2-
(=8 18). �(%( %.�2! !" -(3".;12"( 42+%!7, '�.28 3*$%:%�2("&=-
!-/ .%&= 3 �%*-12.*(3"!!%: -$.23&"!''. 

�)2*('" ;"!<'! 3 1"8("&=!%*(' $2.&2:"!(2 %(.24'&% (" 
'4:"!"!'8, +%(%.7" $.%'4%#&' 3 %:2!*+%: %0<"*(3" 0&2�%12-
.8 -*'&'8: *% *(%.%!7 3&2*(' ' &')!% $.23'("&8 �%*-12.*(32. 
�-&(2! �20-* $%%<.8"( -)2*('" %:2!*+'5 ;"!<'! 3 $%&'(')"-
*+%, ' %0<"*(3"!!%, ;'4!' *(.2!7. 17 %+(80.8 +2;1%�% �%12 
3 �:2!" $.241!-"(*8 �"!= %:2!*+%, ;"!<'!7. 

�:2!*+'5 ;"!<'! !24!2)2/( !2 %(3"(*(3"!!7" 1%&;!%*(' 
3 �%*-12.*(3"!!75 -).";1"!'85, 3 (%: )'*&" ' 3 1'$&%:2(')"*+%, 
*6".". � +2;17: �%1%: -3"&')'32"(*8 1%&8 .20%(2/<'5 ;"!<'! 
' '5 )'*&"!!%*(= 3 %0<": *%*(23" >+%!%:')"*+' 2+('3!%�% !2*"-
&"!'8. �.%:" (%�%, ;"!<'!7 1"8("&=!% -)2*(3-/( 3 0'4!"*". 

�": !" :"!"" -.%3"!= $%&'('429'' %0<"*(32 3 �:2!" $%-
+2 "<" 4!2)'("&=!% %(*(2"( %( *%*"1!'5 2.20*+'5 *(.2!. 2.-
&2:"!( !" 83&8"(*8 %.�2!%:, 3 +%(%.%: $."1*(23&"!7 $2.(',-
!%-$%&'(')"*+'" *'&7. 	5 6%.:'.%32!'" – 1"&% 0-1-<"�%. 

70%.!7" +2:$2!'' 3 !';!// $2&2(- $2.&2:"!(2, +%(%.7" 
%*-<"*(3&8/(*8 +2;17" (.' �%12, $.%5%18( *$%+%,!%, 0%.=02 
:";1- +2!1'12(2:' 3"1"(*8, �&23!7: %0.24%:, $% ."�'%!2&=-
!%:- $.'4!2+-. 

�:2! 3*(-$'& !2 $-(= $%&'(')"*+%, ' *%9'2&=!%, :%1".-
!'429'' (%&=+% $%*&" 1970 �., +%�12 !2 $."*(%& 34%#"& !7!"#-
!', $.23'("&= *(.2!7 – *-&(2! �20-* 0'! �2'1. 
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!����-��� ���-���-� – ��$�� $�� ���� .%1'&*8 18 !%-
80.8 1940 �. 3 �2&2&". �! $%&-)'& !2)2&=!%" %0.24%32!'" 
3 �:2!". �2(": %("9 %($.23'& "�% 3 �!�&'/, �1" %! 132 �%12 
%0-)2&*8 3 )2*(!%, #+%&" 3 �%.%1+" �".'-�"!(-�1:-!1* 
3 �.26*(3" �-66%&+ ' %+%!)'& "" 3 1960 �. 
 (%: ;" �%1- %! 
$%*(-$'& 3 �%.%&"3*+%" 3%"!!%" -)'&'<" 3 �2!15".*(", 3 +%-
(%.%: -)'&'*= :!%�'" '43"*(!7" $%&'('+' ' 3%"!2)2&=!'+', 
3 (%: )'*&" ' '4 *(.2! �&';!"�% 
%*(%+2. %*&" %+%!)2!'8 3%-
"!!%�% -)'&'<2 �20-* 0'! �2'1 $.'!8& ."#"!'" *&-;'(= 
3 0.'(2!*+%, 2.:'', )(%07 3 12&=!",#": '*$%&=4%32(= $%&--
)"!!7, ': %$7( 1&8 *%412!'8 *%3.":"!!%, %:2!*+%, 2.:''. 
�! 370.2& 1&8 $.%5%;1"!'8 *&-;07 #%(&2!1*+', �2:".-!-
*+', $%&+, 35%1'3#', 3 *%*(23 11-, 0.'�217, .2*+32.('.%32!-
!%, 3 �".:2!''. �(%( $%&+ -)2*(3%32& 3 0%85 $.%('3 $%3*(2!-
9"3 �%62.2 3 �;"0"&= �512. !2 *(%.%!" *-&(2!2 �:2!2. 


%"!!28 *&-;02 0-1-<"�% *-&(2!2 $.%1%&;2&2*= *":= :"-
*89"3, 3 (")"!'" +%(%.75 %! +%:2!1%32& :%(%*(."&+%37: $%1-
.241"&"!'":, $.%#"& $.2+('+- 3 #(2025 .24&')!%�% -.%3!8, 
-)2*(3%32& 3 :2!"3.25. %*&" %+%!)2!'8 *&-;07 �20-* 0'! 
�2'1 3".!-&*8 3 
"&'+%0.'(2!'/. ��% %("9 !2*(%8& !2 (%:, 
)(%07 :%&%1%, )"&%3"+ *%3".#'& +.-�%*3"(!%" $-("#"*(3'" 
1&8 4!2+%:*(32 * :'.%:. �20-* 0'! �2'1 $%*"('& '43"*(!7" 
"3.%$",*+'" *(%&'97 – �':, 2.';, �6'!7, 2 (2+;" �%.%12 
24'2(*+'5 *(.2! – �-.9'', 	.2!2, 	!1'', 2+'*(2!2 ' �$%!''. 

 �%:0"" *%*(%8&2*= "�% 3*(.")2 * 1"1%: – �",:-.%: 0'! 
�",*2&%:, +%(%.7, 3 1932 �. %(."+*8 %( $."*(%&2 3 $%&=4- *3%-
"�% *7!210. 

�2+%!)'&%*= $-("#"*(3'" 0-1-<"�% *-&(2!2 $%*"<"!'": 
��� ' �2!217. %*&" (."5:"*8)!%�% $-("#"*(3'8 �20-* 0'! 
�2'1 9"&7, �%1 $.%3"& 3 �!�&'', 3 �.26*(3" �":$#'., �1" 
'4-)2& *'*(":- 1"8("&=!%*(' 0.'(2!*+'5 $.23'("&=*(3"!!75 
-).";1"!', ' :-!'9'$2&=!%�% *2:%-$.23&"!'8. 
 1964 �., $%-
*&" #"*('&"(!"�% %(*-(*(3'8 %! 3".!-&*8 3 �:2!. 
 �:2!" 
�20-* 0'! �2'1 $.%1%&;'& *3%" %0.24%32!'", '4-)'3 '*(%.'/ 
*3%", *(.2!7 ' %*!%37 #2.'2(2. 

%*&" 3%43.2<"!'8 '4-42 �.2!'97 �20-* 0'! �2'1 $%$2& 
$%1 62+(')"*+', 1%:2#!', 2."*(11. �("9 !" $%43%&8& ":- $%-
+'12(= 13%."9 3 �2&2&", $.'!':2(= $%*"('("&", 0"4 "�% .24-
."#"!'8 ' 42!':2(=*8 +2+%,-&'0% 1"8("&=!%*(=/. �! !'+2+ !" 
-)2*(3%32& 3 -$.23&"!'' *(.2!%, ' 3'1"& *3%"�% %(92 3 &-)-
#": *&-)2" .24 3 �%1-12. 
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 >('5 *&%;!75 -*&%3'85 �20-* 0'! �2'1 �%(%3'& $%)3- 
1&8 *3".;"!'8 *3%"�% %(92, .2**)'(7328 $.' >(%: !2 2!�&')2!. 
%:%�&% ":- ' (%, )(% 18 '/!8 1970 �. &",0%.'*(7 $.%'�.2&' 
!2 370%.25 3 $2.&2:"!(, ' $.23'("&=*(3% -#&% 3 %(*(23+-. 
.'#"1#"" ":- !2 *:"!- $.23'("&=*(3% +%!*".32(%.%3 12&% 
$%!8(= 0-1-<":- *-&(2!-, )(% !" 0-1"( $."$8(*(3%32(= *:"!" 
3&2*(', (2+ +2+ ":- !-;"! *(20'&=!7, �:2! ' *$%+%,!28 *'-
(-29'8 3 �2&'3" 3 9"&%:, )(%07 $&2!%:".!% %*-<"*(3'(= 37-
3%1 3%,*+ '4 >(%�% ."�'%!2. 

23 '/&8 1970 �. *-&(2! �2'1 0'! �",:-. 07& %(*(.2!"! %( 
3&2*(' ' !2 $."*(%& 3*(-$'& "�% *7! �20-*. 9 23�-*(2 1970 �. 
�-&(2! �20-* %0.2('&*8 + *3%': *%�.2;12!2: * .")=/, 3 +%(%-
.%, *+242&: «� %0"<2/ 32: 3*":, )(% :%", !"$%*."1*(3"!!%, 
4212)", 0-1"( *+%.",#"" *%412!'" *'&=!%�% *%3.":"!!%�% 
$.23'("&=*(32, )=", $".3%, 4212)", *(2!"( -$.241!"!'" !"-
!-;!75 %�.2!')"!',, %( +%(%.75 37, :%, !2.%1, *(.212"(" 
*",)2*, ' %0"*$")'(= 32: 3*": 3 0&';2,#"" 3.":8 0%&"" *)2-
*(&'3%" ' �2.2!('.%32!!%" 0-1-<""»13. 
 *3%", .")' !%37, 
$.23'("&= �:2!2 $%1)".+!-&, )(% %! 37!-;1"! 07& *:"!'(= 
*3%"�% %(92, +%(%.7, «07& !"*$%*%0"! '*$%&=4%32(= 1&8 !-;1 
*3%"�% !2.%12 !"123!% %0."("!!%" 0%�2(*(3% (':"&2*= 3 3'1- 
!"6(= – �.�.). 
%( $%)":- 8 &')!% !2)2& +%!(.%&'.%32(= *'-
(-29'/ 3 *(.2!". �%8 *":=8 ' :%' 3%%.-;"!!7" *'&7 $.'*8�-
!-&' :!" !2 3".!%*(=. �73#', *-&(2! $%+'!-& *-&(2!2(»14. 

�%37, $.23'("&= *(.2!7 !2)2& * (%�%, )(% '4:"!'& !2432-
!'" ' 6&2� �%*-12.*(32. «�:2! ' �2*+2(», +2+ .2!"" !24732-
&2*= *(.2!2, 07&% 42:"!"!% !2 «�:2!». �%37, 6&2� %0?"1'-
!'& 3 *"0" 93"(2 �:2!2 ' �2*+2(2 – +.2*!7, ' 0"&7,, *%%(-
3"(*(3"!!%, *(23 (."593"(!7: – 0"&%-+.2*!%-4"&"!7:. �"&"-
!7, 93"( *':3%&'4'.%32& $&%1%.%1'" %:2!*+%, 4":&'15. 


*" %�.2!')"!'8 !2 $"."13';"!'8 %:2!9"3 07&' *!8(7. 
�-&(2! $.'�&2*'& 3".!-(=*8 3 *(.2!- 4":&8+%3, +%(%.7" "" 
+%�12-(% $%+'!-&', ' -)2*(3%32(= 3 *%4'12!'' "" !%3%�% 0-1--
<"�%. �!%�'" '4 !'5 %(+&'+!-&'*= !2 >(%( $.'473 ' 3".!-&'*= 
3 �:2!. 

�-&(2! �20-* *%3".#'& $%"41+- $% *(.2!", 3$".37" $%*"-
('3 "" 3!-(."!!'" .2,%!7. �2: %! 3*(.")2&*8 * #",52:' $&"-
:"! ' 1.-�':' 23(%.'("(!7:' &/1=:', $%11".;+2 +%(%.75 07-
&2 ":- !"%05%1':2 1&8 $.%3"1"!'8 ."6%.:. �!%�%1!"3!7" 
$%"41+' !%3%�% *-&(2!2 $% .24&')!7: $.%3'!9'8: *(2&' (.2-
1'9'%!!7:'. �!' $%43%&8&' $%&-)'(= !2 :"*(25 '!6%.:29'/ 
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% $.%0&":25, * +%(%.7:' *(2&+'32&'*= ;'("&' �:2!2, )(% $%-
:%�2&% *-&(2!- $.'!':2(= 3".!7" ."#"!'8. 

�%."!!75 '4:"!"!', (."0%32&' 3*" *6".7 �%*-12.*(-
3"!!%�% -$.23&"!'8 ' *%9'2&=!%->+%!%:')"*+%�% .243'('8. 
�:2! !" 07& *3842! ."�-&8.!7: *%%0<"!'": * 1.-�':' *(.2-
!2:', 3 !": !" *-<"*(3%32&% *%3.":"!!%, *'*(":7 41.23%-
%5.2!"!'8 ' %0.24%32!'8, !" 07&% 0%"*$%*%0!75 3%%.-;"!-
!75 *'&. �-&(2! �20-* 07& ."#'("&=!% !2*(.%"! !2 $."-
3.2<"!'" %(*(2&%,, $% *-(' 1"&2, *."1!"3"+%3%, *(.2!7 
3 *%3.":"!!%" �%*-12.*(3%. 

�(%( >(2$ .243'('8 �:2!2 07& %)"!= *&%;!7:, $%*+%&=+- 
$.23'("&= *-&(2!2(2 !-;12&*8 3 6%.:'.%32!'' .2!"" !'+%�12 
!" *-<"*(3%323#", 3 *(.2!" *'*(":7 �%*-12.*(3"!!%�% -$.23-
&"!'8. 
 *'&- >(%�% %0*(%8("&=*(32 *-&(2! 07& 37!-;1"! %0?-
"1'!'(= 3 *3%'5 .-+25 :!%�'" �%*-12.*(3"!!7" $%*(7, )(% !" 
3*"�12 $.'!%*'&% $%&%;'("&=!7" ."4-&=(2(7. �2+, %! !24!2-
)'& *"08 :'!'*(.%: 6'!2!*%3, !" 83&88*= )"&%3"+%:, +%:$"-
("!(!7: 3 >('5 3%$.%*25. 

�-&(2! 348& !2 *"08 %(3"(*(3"!!%*(= 42 %0%.%!- ' %0"*-
$")"!'" !29'%!2&=!%, 0"4%$2*!%*('. �&8 (%�% )(%07 +%%.1'-
!'.%32(= 1"8("&=!%*(= .24&')!75 *(.-+(-., *3842!!75 * >(%, 
*6".%,, 3 1973 �. 07& *%412! �%3"( !29'%!2&=!%, 0"4%$2*!%-
*(', $%*( .-+%3%1'("&8 +%(%.%�% 42!8& *-&(2! �20-*16. �&"!2:' 
�%3"(2 *(2&' :'!'*(. '!%*(.2!!75 1"& ' 42:"*('("&= :'!'*(-
.2 %0%.%!7 (:'!'*(.%: %0%.%!7 07& *2: *-&(2!). 
 1975 �. 
�-0".!2(%. �%62.2 (2+;" *(2& )&"!%: �%3"(2 !29'%!2&=!%, 
0"4%$2*!%*('. �.%:" (%�%, 3 !"�% 35%1'&': +%:2!1-/<', %:2!-
*+%, 2.:'", – 0.'(2!*+', �"!".2&-:2,%., �&232 .243"1+', *%-
3"(!'+ $% 3%$.%*2: 0"4%$2*!%*(', >+%!%:')"*+', *%3"(!'+ ' 
�&232 $%&'9'' (3*" %!' 07&' $%112!!7:' 
"&'+%0.'(2!'')17. 


 *-&(2!2(" 07&2 *%412!2 13%.9%328 +2!9"&8.'8, 42!'-
:23#28*8 $.%(%+%&=!7:' 3%$.%*2:': $.%3"1"!'": 42*"12!', 
$.23'("&=*(32, $-0&'+29'", '5 ."#"!',, $%1$'*2!'": 1"+."-
(%3 *-&(2!%: ' +%!(.%&": 42 '5 ."2&'429'",, %.�2!'429'", 
+%!(2+(%3 * :'!'*(.2:', .240%.%: ;2&%0 ' $."1&%;"!',, .--
('!!%, .20%(%, $.23'("&=*(32, !24!2)"!'8:' �%*-12.*(3"!!75 
)'!%3!'+%3. 

�-&(2! �20-* *(.":'&*8 1%0'(=*8 %( �%*-12.*(3"!!75 
*&-;2<'5, )(%07 3 *3%", .20%(" %!' '*$%&=4%32&' 42$21!7" 
:"(%17. �(%( $.%9"** 07& 1&'("&=!7:, (": !" :"!"" $.23'-
("&= �:2!2 $%*&"1%32("&=!% $.%3%1'& >(- &'!'/. �! $%1)".-
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+'32&, )(% «"*&' %!' (�%*-12.*(3"!!7" )'!%3!'+' – �.�.) .2-
0%(2/( )"*(!%, * )-3*(3%: %(3"(*(3"!!%*(', !" .21' &')!75 
'!("."*%3… �%, "*&' %!' *%,1-( * 3".!%�% $-('… (% *%%(3"(-
*(3-/<'" 42+%!%12("&=!7" :".7 0-1-( $."1$.'!8(7 $.%('3 
!'5, *%�&2*!% $.'!9'$2: *$.23"1&'3%*(' !2#", 3&2*('»18. 

�&8 $%1�%(%3+' �%*-12.*(3"!!75 )'!%3!'+%3 !%3%�% ('$2 
07& *%412! 1"$2.(2:"!( �.2;12!*+'5 *&-;2<'5, +%(%.7, 1%&-
;"! 07& 42!':2(=*8 6%.:'.%32!'": 21:'!'*(.2('3!75 +21-
.%3 * $%:%<=/ >+*$".(%3 ���. �"8("&=!%*(= >(%�% 1"$2.(2-
:"!(2 07&2, %1!2+%, 42(.-1!"!2 (":, )(% *2:2 $%*(2!%3+2 3%-
$.%*2 % !"%05%1':%*(' �%(%3'(= +32&'6'9'.%32!!7" +21.7 
21:'!'*(.2(%.%3 07&2 !%3%, 1&8 �:2!2. �2+ $.23'&%, �%*--
12.*(3"!!7:' *&-;2<':' *(2!%3'&'*= 0&2�%12.8 *3%":- $.%-
'*5%;1"!'/ '&' $.%("+9''. 


 (% ;" 3.":8 3 �:2!" 07& *%412! -)"0!7, 	!*('(-( �%-
*-12.*(3"!!%, 21:'!'*(.29'', +%(%.7, (2+;" �%(%3'& +21.7 
1&8 �%*-12.*(3"!!%�% 2$$2.2(2. �.%:" (%�%, >(%( 	!*('(-( 
%*-<"*(3&8& .24&')!7" $.%�.2::7 $% $"."$%1�%(%3+" +21.%3 
' '5 $.%6"**'%!2&=!%:- (."!'!�-. 


 1975 �. 3 *-&(2!2(" 07&2 *%412!2 �2+%!%12("&=!28 +2!-
9"&8.'8, 4212)", +%(%.%, *(2&% .2**:%(."!'" 3*"5 $."1&2-
�2":75 42+%!%3, :";1-!2.%1!75 *%�&2#"!', ' �%*-12.*(3"!-
!75 +%!(.2+(%3, 2 (2+;" $%1�%(%3+2 $.%"+(%3 *-&(2!*+'5 1"+-
."(%3. 
 1994 �. >(2 +2!9"&8.'8 07&2 42:"!"!2 :'!'*(".*(3%: 
42+%!%12("&=!75 3%$.%*%3. 

% :"." $.'!8('8 !%375 42+%!%3 ' %0."("!'8 %$7(2 �%3"( 
:'!'*(.%3 $%*("$"!!% $."3.2<2&*8 3 2+('3!% 1",*(3-/<', 
%.�2!. �'!'*(.7 *(2&' !"*(' %(3"(*(3"!!%*(= 42 1"8("&=!%*(= 
*3%'5 :'!'*(".*(3 ' *2:%*(%8("&=!% $.'!':2(= ."#"!'8. %-
>(%:- *-&(2! *:%� %*(23'(= $%*(7 :'!'*(.2 %0%.%!7 ' :'!'-
*(.2 '!%*(.2!!75 1"&. 

�%9'2&=!28 *6".2 83&8&2*= 9"!(.2&=!%, 3 1"8("&=!%*(' 
$.23'("&=*(32, 2 $%>(%:- ."6%.:7 3 �:2!" 07&' !2$.23&"!7 
$.";1" 3*"�% !2 $%1?": -.%3!8 ;'4!' !2*"&"!'8. �2)2&%*= 
;'&'<!%" *(.%'("&=*(3% 1&8 .24&')!%, +2("�%.'' �.2;12!: 
* 37*%+':' 1%5%12:', * %�.2!')"!!7:' 1%5%12:' ' 1&8 0"1-
!8+%3. 
 $."1#"*(3-/<', $".'%1 '*(%.'' �:2!2 ;'&'<!%�% 
*(.%'("&=*(32 1&8 �.2;12! �%*-12.*(3% !" %*-<"*(3&8&%. �*-
&' 3 *(.2!" ' *(.%'&'*= 1%:2, (% (%&=+% 1&8 '!%*(.2!!75 *$"-
9'2&'*(%3, 42!8(75 3 !"6(8!%, +%:$2!'' '&' 3%%.-;"!!75 
*'&25. 
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�"2&'429'8 $&2!%3 ;'&'<!%�% *(.%'("&=*(32 %*-<"*(3-
&8&2*= +2+ �%*-12.*(3"!!7:', (2+ ' )2*(!7:' *(.%'("&=!7:' 
+%:$2!'8:'. �!2)2&2 +%%.1'!29'8 >(%, 1"8("&=!%*(' 07&2 
3%4&%;"!2 !2 :'!'*(".*(3% 4":&' ' :-!'9'$2&=!75 3%$.%*%3, 
!% 3 +%!9" 1984 �. 07&% *%412!% :'!'*(".*(3% ;'&'<!%�% 
*(.%'("&=*(32, +%(%.%" 348&% !2 *"08 %(3"(*(3"!!%*(= 42 >(' 
$.%0&":7. 

�.%:" (%�%, 3 .2:+25 37$%&!"!'8 *%9'2&=!%, $.%�.2::7 
!2)2&%*= *(.%'("&=*(3% 0%&=!'9 ' :"1'9'!*+'5 9"!(.%3 !2 
3*", ("..'(%.'' *(.2!7. �2!"" 3 �:2!" 07&2 (%&=+% 0%&=!'92 
2:".'+2!*+%, :'**'' ' !"*+%&=+% !"0%&=#'5 +&'!'+. .23'-
("&=*(3% $%*(23'&% 4212)- *%412(= *%3.":"!!-/ *'*(":- 
41.23%%5.2!"!'8. 

�" :"!"" $.'%.'("(!%, 07&2 ' 4212)2 $% .243'('/ *'*("-
:7 %0.24%32!'8. �&23!%, (.-1!%*(=/ 07&2 !"532(+2 +21.%3 
$."$%1232("&",. �" $7(2&'*= ."#'(=, $.'3&"+28 %:2!9"3, +%-
(%.7" >:'�.'.%32&' ' $%&-)'&' %0.24%32!'" 42 .-0";%:. 
�.%:" (%�%, 07&' $.'�&2#"!7 $."$%1232("&' '4 2.20*+'5 
*(.2!. �&"1-/<", 4212)", *(2&% %0"*$")"!'" 3*"5 1"(", 
#+%&=!%�% 3%4.2*(2 3%4:%;!%*(=/ $%*"<2(= #+%&7. 

�2 *.23!'("&=!% !"0%&=#%, '*(%.')"*+', *.%+ 3 %0&2*(' 
%0.24%32!'8 07&' 1%*('�!-(7  3$")2(&8/<'" -*$"5'. �2+, 
+ 1975 �. 1%&8 �.2:%(!%�% !2*"&"!'8 3 �:2!" 3%4.%*&2 1% 30%. 

 1975 �. !2*)'(732&%*= 214 #+%&, 3 +%(%.75 %0-)2&'*= 56 (7-
*8) -)2<'5*8, ' 3 !'5 .20%(2&% 2 (7*. $."$%1232("&",. �2*5%-
17  !2 %0.24%32!'" *  +2;17:  �%1%:  -3"&')'32&'*=. �*&' 
3 1975 �. %!' *%*(23&8&' 1,8% 0/1;"(2, (% 3 1980 3%4.%*&' 1% 
4,1%, 2 3 1990 �. – 1% 6,9% ' ':"&' ("!1"!9'/ + 12&=!",#":- 
-3"&')"!'/19. 


%$.%* % 37*#": %0.24%32!'' 07& $%*(23&"! *-&(2!%: 
�20-*%: 3 1980 �., +%�12 %! 42&%;'& $".37, +2:"!= 3 *(.%'-
("&=*(3% -!'3".*'("(2 *3%"�% ':"!'. �!'3".*'("( 07& $%*(.%-
"! 3 1986 �. ' (%�12 ;" 07&' $.'!8(7 $".37" *(-1"!(7 !2 $8(= 
62+-&=("(%3: %0.24%32!'8 ' '*&2:*+%�% 0%�%*&%3'8, :"1'9'!-
*+',, '!;"!".!7,, !2-+' ' *"&=*+%�% 5%48,*(32. �2+-&=("( '*-
+-**(3 3%4!'+ 3 1987 �., 2 3 1993 07& %(+.7( 62+-&=("( (%.�%3-
&' ' >+%!%:'+'. 

�"6%.:7 *-&(2!2 (2+;" 3+&/)2&' 3 *"08 *%412!'" .2!"" 
!" *-<"*(3%323#", 3 *(.2!" '!6%.:29'%!!%, *'*(":7. 
 1970 �., 
)"."4 !"1"&/ $%*&" (%�%, +2+ *-&(2! 3*(-$'& !2 $."*(%&, %! 
'412& 1"+."( % *%412!'' $".3%, .21'%*(2!9''. �!2 !" 07&2 
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:%<!%,, !% 1&8 *-&(2!2 07&% $.'!9'$'2&=!% 32;!7:, )(%07 
"�% 37*(-$&"!'8 -*&7#2&' %:2!97 $% 3*", *(.2!". �$-*(8 
!"*+%&=+% :"*89"3, 3 1"+20." 1970 �. %(+.7&2*= "<" %1!2 
.21'%*(2!9'8 . 
 1972 �. !2)2&2 3"<2(= .21'%*(2!9'8  !2 
*."1!'5 3%&!25. �" .21'%3"<2!'" *(2&% ."�-&8.!7:. �'*&% 
.21'%*(2!9', -3"&')'32&%*= * +2;17: �%1%:, ' '5 :%<!%*(= 
3%4.2*(2&2. 

�"&"3'1"!'" $%83'&%*= 3 �:2!" (%&=+% 3 1974 �. 
 1975 �. 
("&"3'4'%!!28 *(2!9'8 3 �2&2&" 37#&2 3 >6'. $.%3'!9'' 
�%62.. � 1979 �. 3 �:2!" *(2&' '*$%&=4%32(= *$-(!'+' 1&8 
!-;1 :"*(!%�% ("&"3'1"!'820. 


 1986 �. 1"+."(%: *-&(2!2 07&% *%412!% �:2!*+%" 2�"!(-
*(3% !%3%*(", (���). 
 1970 �. -3'1"&2 *3"( $".328 %:2!*+28 
�24"(2 «�&=-
2(2!», 2 * 1975 �. – �24"(2 !2 2!�&',*+%: 847+" 
«�2,: %6 �:2!». 

�2+': %0.24%:, *-&(2! ' *6%.:'.%32!!%" ': $.23'("&=-
*(3% *:%�&' 3 +%.%(+', *.%+ *%412(= �%*-12.*(3"!!7" *(.-+(--
.7 -$.23&"!'8, !2:"('(= !2$.23&"!'8 >+%!%:')"*+%�% .243'-
('8 ' 1%0'(=*8 %$."1"&"!!75 ."4-&=(2(%3 3 *%9'2&=!%, *6"." 
' *6"." '!6%.:29''. 

��.%:!%, 42*&-�%, *-&(2!2 �20-*2 *(2&% .243'('" 343"-
#"!!%, ' $.%1-:2!!%, 3!"#!", $%&'('+'. 

���1��.���-�,����� ���-������-�. ".37:' *(.2!2:', 
+%(%.7" $.'4!2&' !%3-/ 3&2*(= 3 �:2!" *(2&' 
"&'+%0.'(2-
!'8, �2-1%3*+28 �.23'8 ' �-3",(. 
 %+(80." 1970 �. �:2! $%-
*"('& >:'. �0--�20', 0-1-<', $."4'1"!( ��� �2,"1 0'! �-&-
(2! �&= �252,8!. �1!2+% -*(2!%3&"!'" +%!(2+(%3 * 1.-�':' 
2.20*+':' *(.2!2:' %+242&%*= 1%&�': ' *&%;!7:. �"*:%(.8 
!2 (%, )(% *-&(2! �20-* 3 !2)2&" 1971 �. !2$.23'& *$"9'2&=-
!7" :'**'' 3 .81 2.20*+'5 *(.2! (�2-1%3*+-/ �.23'/, �-3",(, 
	%.12!'/, 	.2+, �":"!, �'32!, �2.%++%, �&;'. ' ��'$"(), 
3 :2.(" 1971 �. 55-8 *"**'8 �'�' 2.20*+'5 �%*-12.*(3 !" -1%3-
&"(3%.'&2 $.%*=0- �:2!2 % $.'":" "�% 3 )&"!7 >(%, %.�2-
!'429'' ' $"."!"*&2 .2**:%(."!'" >(%�% 3%$.%*2 !2 *"!-
(80.= (%�% ;" �%12. �:2! $%13".�*8 +.'('+" *% *(%.%!7 !"-
+%(%.75 2.20*+'5 �%*-12.*(3 42 "�% ("*!7" *384' * 
"&'+%-
0.'(2!'",. �": !" :"!"" 29 *"!(80.8 1971 �. �:2! 07& $.'!8( 
3 )&"!7 ���. 7 %+(80.8 (%�% ;" �%12 �:2! *(2& $%&!%$.23-
!7: )&"!%: ���. 


 8!32." 1971 �. �:2! 3*(-$'& 3 $".3-/ :";1-!2.%1!-/ 
%.�2!'429'/ – 
*":'.!7, $%)(%37, *%/4. %*("$"!!% .2*-
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#'.8&%*= )'*&% *(.2!, $.'4!23#'5 �:2!. �."1' $".375  
!"2.20*+'5 �%*-12.*(3 07&' 	!1'8, 2+'*(2! ' �$%!'8. 

 1972 �. *-&(2!2( 3*(-$'& 3 �.�2!'429'/ 	*&2:*+28 �%!-
6"."!9'8 (�	�), $%1(3".1'3 (": *2:7: '*&2:*+', 52.2+(". 
*3%"�% �%*-12.*(32. 


 1973 �. *-&(2!2( *(2& )&"!%: �3';"!'8 !"$.'*%"1'!"-
!'8, +2+ ' 0%&=#'!*(3% .243'32/<'5*8 *(.2! 3 (%( $".'%1. 

�*%0%" :"*(% 3% 3!"#!", $%&'('+" �:2!2 42!8&% -+."$-
&"!'" %(!%#"!', *% *3%':' *%*"18:' – �%*-12.*(32:' ."�'%!2 
".*'1*+%�% 42&'32. �*"!=/ 1976 �. !2 +%!6"."!9'' >('5 �%-
*-12.*(3, $.%5%1'3#", 3 �2*+2(", �:2! 3713'!-& $.%"+( *%4-
12!'8 ."�'%!2&=!%, %.�2!'429'', +%(%.28 %0"*$")'32&2 07 
0"4%$2*!%*(= �%*-12.*(3 ."�'%!2 $.' %$%." !2 *%3:"*(!7" *'-
&7 >('5 �%*-12.*(321. %:':% %:2!*+%�%, 07&' 3713'!-(7 "<" 
132 $.%"+(2 – '.2!*+', ' '.2+*+',. �2-1%3*+28 �.23'8, +%(%-
.28 '4123!2 *%$".!')2&2 * 	.2!%: ' 	.2+%: 3 0%.=0" 42 &'-
1".*(3% 3 ."�'%!" �2&'32, 37*(-$'&2 $.%('3 3*"5 (."5 $.%"+-
(%3, ' %!' !" $%&-)'&' %1%0."!'8. 

�:2! $%11".;2& $.%"+( �-3",(2, %0!2.%1%32!!7, (2+;" 
3 1976 �., +%(%.7: $."1-*:2(.'32&%*= -+."$&"!'" *%(.-1!')"-
*(32 :";1- #"*(=/ :%!2.5')"*+':' �%*-12.*(32:' ".*'1-
*+%�% 42&'32. �2 024" >(%�% $.%"+(2 3 :2" 1981 �. 07& *%412! 
�%3"( *%(.-1!')"*(32 2.20*+'5 �%*-12.*(3 �2&'32 (�����), 
)&"!%: +%(%.%�% *(2& ' �-&(2!2( �:2!. 


 !2)2&=!7, $".'%1 1"8("&=!%*(' >(%, %.�2!'429'' �:2! 
$.'1".;'32&*8 3"*=:2 %*(%.%;!%, $%4'9'', )(% :%;!% %0?8*-
!'(= "�% %*%07:' '*(%.')"*+':' *3848:' * 	!1'", ' 	.2!%:. 
�.%:" (%�%, !2 :!%�'" 32;!7" :";1-!2.%1!7" $.%0&":7 "�% 
34�&81 07& %(&')"! %( $%4'9', $2.(!".%3 $% �%3"(- *%(.-1!'-
)"*(32. �2+, �:2! !" %*-1'& 42+&/)"!'" ��'$(%: 3 1979 �. 
�>:$-�>3'1*+'5 *%�&2#"!', ' :'.!%�% 1%�%3%.2 :";1- ��'$-
(%: ' 	4.2'&": ' !" $.".32& * ��'$(%: 1'$&%:2(')"*+'5 %(-
!%#"!',. � (%)+' 4."!'8 �:2!2, #2� ��'$(2 07& #2�%: 3 *(%-
.%!- :'.2, +%(%.7, %! �%(%3 07& $.'3"(*(3%32(=. 


2;!7: %(&')'": 52.2+(".'4%32&2*= $%4'9'8 �:2!2 3 %(-
!%#"!'' (%�%, +2+-/ .%&= 1%&;!7 '�.2(= ��� 3 %0"*$")"!'' 
0"4%$2*!%*(' �2&'32. �(%( 3%$.%* 3%4!'+, +%�12 �%*-12.*(32 
����� *(2&' %0*-;12(= +%!9"$9'/ %0"*$")"!'8 ."�'%!2&=!%, 
0"4%$2*!%*('. �:2! !2*(2'32& !2 ("*!%: *%(.-1!')"*(3" 
* ��� ' 
"&'+%0.'(2!'",. �-&(2!2( 07& "1'!*(3"!!%, *(.2-
!%, ."�'%!2, 42+&/)'3#", 3 1980 �. 3%"!!7, 1%�%3%. * ���. 
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�2 %*!%3" >(%�% 1%�%3%.2 2:".'+2!*+28 *(%.%!2 :%�&2 '*$%&=-
4%32(= 3%"!!7" %0?"+(7 !2 %:2!*+%, ("..'(%.''. �")= #&2, 
3 )2*(!%*(', % 3%"!!%-3%41-#!75 02425 3 �'0", �2:.'(" ' 
!2 %. �2*'.2, 2 (2+;" % $-!+(25 3%"!!%-:%.*+%�% 024'.%32!'8 
3 �2*+2(" ' �2*2021". 
 ."4-&=(2(" �:2! *(2& %$%.!7: $-!+-
(%: 3%"!!%�% $.'*-(*(3'8 ��� 3 ."�'%!" ".*'1*+%�% 42&'32. 


%,!2 3 �%62." 83'&2*= *".="4!%, -�.%4%, !29'%!2&=!%, 
0"4%$2*!%*(' �:2!2. %11".;+2 1%62.*+'5 $%3*(2!9"3 �%-
3"(*+': �%/4%: ' 1.-�':' *%9'2&'*(')"*+':' *(.2!2:', 2 
(2+;" '5 *%/4!'+2:' 3 2.20*+%: :'.", $.";1" 3*"�% ����, 
%0?8*!8&2 $%4'9'/ �:2!2, !2$.23&"!!-/ !2 *0&';"!'" 
* ���, $%*+%&=+- *-&(2!2( *)'(2&, )(% (%&=+% ��� *:%�-( $.%-
('3%1",*(3%32(= *%3"(*+%, -�.%4" 3 ."�'%!". 

%:':% ���, �:2! *%5.2!'& 1.-;"*(3"!!7" %(!%#"!'8 ' 
* 
"&'+%0.'(2!'",, +%(%.28 $.%1%&;2&2 42!':2(= $.%)!7" 
$%4'9'' 3 "�% 3%%.-;"!!75 *'&25. �%*(2(%)!% *+242(=, )(% 
3$&%(= 1% 1987 �. 3*" +%:2!1!7" 1%&;!%*(' 3 %:2!*+%, 2.:'' 
42!':2&' 0.'(2!*+'" %6'9".722. �.%:" (%�%, 
"&'+%0.'(2!'8 
%*(232&2*= �&23!7: $%*(23<'+%: 3%%.-;"!'8 1&8 �:2!2. �1-
!2+% $% :"." .243'('8 ����� $.'!9'$ %$%.7 !2 *%0*(3"!!7" 
*'&7 ' !"%05%1':%*(= :2+*':2&=!% 1'3".*'6'9'.%32(= 3%"!-
!7" *384' $%&-)'&' %1%0."!'" 3*"5 -)2*(!'+%3 %0?"1'!"!'8, 
3 (%: )'*&" ' �:2!2. �:2!*+%" +."1% $% 3%$.%*- %0"*$")"!'8 
0"4%$2*!%*(' �2&'32 07&% *&"1-/<': %0.24%: *6%.:-&'.%-
32!% :'!'*(".*(3%: '!%*(.2!!75 1"& �:2!2: «�"%05%1':% 
"1'!*(3% 3*"5 *(.2! ."�'%!2 ' '5 +%&&"+('3!7" -*'&'8, !2-
$.23&"!!7" !2 %0"*$")"!'" ."�'%!2&=!%, 0"4%$2*!%*(' ' *(2-
0'&=!%*('. �(.2!7 ."�'%!2 1%&;!7 %$'.2(=*8 !2 1'2&%� ' 
342':!7" '!("."*7 ' .20%(2(= !21 *%412!'": %0%.%!7, %$'-
.2/<",*8 !2 *%0*(3"!!7" *'&7. 
 1%$%&!"!'" + >(%:- *(.2!7 
."�'%!2 1%&;!7 %*-<"*(3&8(= +%%.1'!29'/, *%(.-1!')"*(3% ' 
+%&&"+('3!-/ %0%.%!- * *%/4!7:' �%*-12.*(32:'»23. 

	4:"!"!'8 3 %:2!*+%, $%4'9'' $.%'4%#&' $%*&" -."�-&'-
.%32!'8 %(!%#"!', * ����. %*."1!')"*(3% 3 -."�-&'.%32!'' 
'5 %(!%#"!',, !2$.8;"!!%*(= +%(%.75 1"*(20'&'4'.%32&2 ."-
�'%!2&=!-/ *'(-29'/, *(2&% $".3%, *%3:"*(!%, 3!"#!"$%&'-
(')"*+%, 2+9'", �%*-12.*(3-)&"!%3 �����. 

�%.:2&'429'8 %(!%#"!', * �;!7: �":"!%: $.'3"&2 
+ *!';"!'/ $%:%<' *% *(%.%!7 �%3"(*+%�% �%/42 &"37: 13'-
;"!'8:, 3 (%: )'*&" $%3*(2!92: �%62.2, 024'.%323#':*8 
!2 ("..'(%.'' ����. �(% %(+.7&% 1%.%�- 1&8 -*(2!%3&"!'8 
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3 1985 �. 1'$&%:2(')"*+'5 %(!%#"!', :";1- �:2!%: ' �%3"(-
*+': �%/4%:. 


 $".'%1, +%�12 	.2+ !25%1'&*8 3 .";':" :";1-!2.%1!75 
*2!+9', (1991–2003 ��.), �:2! !2)2& .243'32(= * !': +%!(2+(7, 
$.";1" 3*"�% 3 %0&2*(' (%.�%3&'. 
 :2.(" 1998 �. �:2! $%*"-
('&' 13" '.2+*+'" 1"&"�29'', )(% $%1(3".1'&% �%(%3!%*(= 
+ 3%4%0!%3&"!'/ 342':!75 %(!%#"!',. �1!2+% 3 5%1" >('5 3'-
4'(%3 %:2!*+'" %6'9'2&=!7" &'92 $%1)".+'32&' !"%05%1'-
:%*(= 37$%&!"!'8 	.2+%: 3 $%&!%: %0?":" (."0%32!',, *%-
1".;23#'5*8 3 ."4%&/9'85 �%3"(2 �"4%$2*!%*(' ���. �-&(2! 
�20-* !2 3*(.")" * $."1*(23'("&8:' %1!%, '4 '.2+*+'5 1"&"-
�29', $.'432& 	.2+ «$.%1%&;'(= *%(.-1!')"*(3% * '!*$"+(%-
.2:' ��� 1&8 (%�%, )(%07 *!'4'(= !2$.8;"!'" 3 ."�'%!" ' -*-
+%.'(= $.%9"** *!8('8 *2!+9',»24. 

2 23�-*(2 1990 �. 	.2+ *%3".#'& 2�."**'/ $.%('3 �-3",(2. 
�:2!, +2+ ' 3*" )&"!7 �����, %*-1'& >(- 2�."**'/ ' $%11".-
;2& �-3",(. �:2!*+'" 3%%.-;"!!7" *'&7 $.'!8&' -)2*('" 
3 3%"!!%, %$".29'' $% %*3%0%;1"!'/ �-3",(2. �1!2+% �:2! 
3 %(&')'" %( 1.-�'5 �%*-12.*(3-)&"!%3 >(%, %.�2!'429'' !" 
.24%.32& 1'$&%:2(')"*+'5 %(!%#"!', * 	.2+%:. �! '*5%1'& 
'4 (%�%, )(% 	.2+ %*(2"(*8 0.2(*+%, 2.20*+%, *(.2!%,, !2.%1 
+%(%.%, !-;12"(*8 3 $%11".;+" *%*"1!'5 �%*-12.*(3. 


 $%*&"1-/<', $".'%1 �:2! 42!':2& (2+;" -:"."!!-/ 
$%4'9'/ 3 %(!%#"!'' 	.2+2. �! !" 07& *(%.%!!'+%: $.%3"1"-
!'8 3%"!!%, %$".29'' $% *3".;"!'/ .";':2 �2112:2 �-*",!2 
3 :2.(" 2003 �., !% ' !" $.%("*(%32&, +%�12 20 :2.(2 2003 �. 
+%2&'9'%!!7" *'&7 3% �&23" * ��� !2)2&' "" $.%3"1"!'". 
�",(.2&=!28 $%&'('+2 *-&(2!2(2 3 >(%( $".'%1 $%43%&'&2 ":- 
*%5.2!'(= (.21'9'%!!7, 52.2+(". %(!%#"!', *% *3%':' %*-
!%3!7:' $2.(!".2:' 3 2.20*+%: :'.", 2 (2+;" * ��� ' "3.%-
$",*+':' �%*-12.*(32:'. �:2!*+%" $.23'("&=*(3% $%11".;2&% 
$%&'(')"*+', $.%9"** 3 	.2+", ' "�% $%4'9'8, %43-)"!!28 :'-
!'*(".*(3%: '!%*(.2!!75 1"& *(.2!7, 42+&/)2&2*= 3 (%:, )(% 
«3*" 3&'8("&=!7" %0<'!7 3 '.2+*+%: %0<"*(3" 1%&;!7 *%-
3:"*(!% $.'&2�2(= -*'&'8, !2$.23&"!!7" !2 1%*(';"!'" 0"4%-
$2*!%*(', ' �%(%3'(=*8 + 3%**(2!%3&"!'/ �%*-12.*(3"!!75 '!-
*('(-(%3 	.2+2 ' '.2+*+%, >+%!%:'+'»25. 

�:2!*+28 3!"#!88 $%&'('+2 %(&')2"(*8 :'.%&/0'": ' 
*(.":&"!'": -*(2!%3'(= 1%0.%*%*"1*+'" %(!%#"!'8 *% 3*":' 
*%*"18:'. �-&(2!2( $%*(23'& $"."1 *%0%, 4212)- 1":2.+'.%-
32(= �.2!'97 * *%*"1!':' �%*-12.*(32:', 3 $".3-/ %)"."1= 
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* $2.(!".2:' $% �����. 
 :2.(" 1990 �. �:2! $%1$'*2& *%-
�&2#"!'" * �2-1%3*+%, �.23'", % 1":2.+29'' �.2!'9. 
 !%80-
." 1992 �. 3 �.-�'81" *%*(%8&2*= 9".":%!'8 $%1$'*2!'8 %+%!-
)2("&=!%�% *%�&2#"!'8 % $%�.2!')!75 +2.(25. �%$'' +2.( 07&' 
$"."12!7 !2 5.2!"!'" 3 #(20-+32.('.- ��� 3 �2'." 3 !%80." 
1995 �. 


 '/!" 1995 �. �:2! $%#"& ' !2 %+%!)2("&=!-/ 1":2.+2-
9'/ �.2!'9 * �":"!%: 3 *%%(3"(*(3'' * $%1$'*2!!7: 3 1992 �. 
13-*(%.%!!': *%�&2#"!'":. 
 1997 �. *%*(%8&2*= 9".":%!'8 
$"."12)' +2.( * %0%4!2)"!'": �.2!'9 :";1- 13-:8 *(.2!2:' 
3 ���. �:2! (2+;" 37.24'& �%(%3!%*(= $.'!8(= +%:$.%:'**!%" 
."#"!'" 3 -."�-&'.%32!'' ("..'(%.'2&=!75 .24!%�&2*', * >:'-
.2(%: �2.1;2, 35%18<': 3 ���, 1&8 (%�%, )(%07 42+&/)'(= 
*%�&2#"!'" % .24�.2!')"!'' �.2!'9 * >(': �%*-12.*(3%:. �38-
4' * ��� ':"&' %*%0%" 4!2)"!'" 1&8 �:2!2. �!%�'" %:2!97 
.20%(2/( 3 ���, *&-;2( 3 2.:'' >(%, 6"1".29''. �.%:" (%�%, 
:";1- %0"':' *(.2!2:' *-<"*(3-/( ("*!7" >+%!%:')"*+'" 
*384', %*!%32!!7" !2 342':!75 '!("."*25. 

�-&(2!2( �:2! *(.":'&*8 + *(20'&'429'' *'(-29'' !" (%&=-
+% 3 ."�'%!" ".*'1*+%�% 42&'32, !% ' �&';!"�% 
%*(%+2 3 9"-
&%:. %>(%:- %! 2+('3!% -)2*(3%32& 3 -."�-&'.%32!'' 0&';-
!"3%*(%)!%�% +%!6&'+(2. �2+, 3 .2:+25 �21.'1*+%, +%!6"."!-
9'', !2)23#", *3%/ .20%(- 3 %+(80." 1991 �., �:2! $.'!8& 
-)2*('" 3 :!%�%*(%.%!!'5 $"."�%3%.25, !2$.23&"!!75 !2 ."-
#"!'" %0<'5 ."�'%!2&=!75 $.%0&":. �:2!*+28 $%4'9'8 $% *", 
1"!= 42+&/)2"(*8 3 !"%05%1':%*(' «1%*(';"!'8 *$.23"1&'3%�% 
' 3*"%0?":&/<"�% -."�-&'.%32!'8, +%(%.%" $.'!"*"( 3 ."�'%! 
*(20'&=!%*(= ' $.%93"(2!'", 2 (2+;" 0"4%$2*!%*(= ' 1%3".'" 
"�% !2.%12:». �:2! (2+;" $%11".;'32"( «$.23% $2&"*('!*+%�% 
!2.%12 *(.%'(= *3%" *%0*(3"!!%" 0-1-<"" !2 *3%", 4":&" ' 
*%412(= *3%" *%0*(3"!!%" !"423'*':%" �%*-12.*(3%»26. 


 8!32." 1996 �. $."1*(23'("&' �:2!2 ' 	4.2'&8 $%1$'*2-
&' *%�&2#"!'" % 342':%$%!':2!'', !2 %*!%3" +%(%.%�% 07&' 
%(+.7(7 '5 (%.�%37" $."1*(23'("&=*(32 3 �2*+2(" ' �"&=-
�3'3" *%%(3"(*(3"!!%, * (": )(%07 .243'32(= >+%!%:')"*+'", 
(%.�%37" ' !2-)!7" *384' :";1- %0"':' *(.2!2:'. �1!2+% 
3 1"+20." (%�% ;" �%12 �:2! $.'!8& ."#"!'" 42:%.%4'(= *384' 
* 	4.2'&": 1% ("5 $%., $%+2 '4.2'&=*+%" $.23'("&=*(3% !" $%1-
(3".1'( *3%/ �%(%3!%*(= + $.%1%&;"!'/ :'.!%�% $.%9"**227. 

�%(8 %(!%#"!'8 * 2.20*+':' *(.2!2:', !"*%:!"!!%, 42!'-
:2/( 9"!(.2&=!%" :"*(% *."1' 3!"#!"$%&'(')"*+'5 $.'%.'-
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("(%3 �:2!2, %!, (": !" :"!"", .243'32"( %(!%#"!'8 ' * 1.--
�':' *(.2!2:' :'.2, 3 )2*(!%*(', * (":', +%(%.7" 07&' '*(%-
.')"*+' *3842!7 * �:2!%:. �1!': '4 (2+'5 !2$.23&"!', *(2&% 
-)2*('" �:2!2 3 1"8("&=!%*(' �**%9'29'' �%*-12.*(3 	!1',-
*+%�% %+"2!2, +%(%.28 07&2 %6%.:&"!2 3 :2.(" 1997 �. ' 9"-
&=/ +%(%.%, 07&% $.%3%4�&2#"!% .2*#'."!'" (%.�%375 *384", 
:";1- *(.2!2:'--)2*(!'92:' ' $.'3&")"!'" !%375 '!3"*('-
9', 3 '5 >+%!%:'+-. �:2! 3:"*(" * 	!1'",, �23.'(2!'",, �;-
!%, �6.'+%,, �3*(.2&'",, �'!�2$-.%: ' �"!'", 132 �%12 �%(%-
3'& $%)3- 1&8 %0?"1'!"!'8 14 *(.2! ."�'%!2 3 .2:+25 >(%�% 
%0?"1'!"!'8. �23!'" *384' * 	!1'", *7�.2&' *3%/ .%&= 3 (%:, 
)(% �:2! $.'!8& ."#"!'" .243'32(= %(!%#"!'8 *% *(.2!2:' 
�;!%, ' ��%-
%*(%)!%, �4'', 2 (2+;" �6.'+', %*%4!2328 (" 
>+%!%:')"*+'" 37�%17, +%(%.7" %! :%;"( '43&")= '4 >(%�% 
$2.(!".*(32. 

�(!%#"!'8 �:2!2 * �%**'", $%+2 !" 1%*('�&' 37*%+%�% 
-.%3!8. 
 :2" 2004 �. $.%#&' 13-*(%.%!!'" $"."�%3%.7, +2-
*2/<'"*8 3*(-$&"!'8 �%**'' 3 
��. �:2! +2+ )&"! >(%, %.�2-
!'429'' 37.24'& �%(%3!%*(= $%11".;2(= �%**'/28. 
 (%( ;" 
$".'%1 %:2!*+28 1"&"�29'8 -)2*(3%32&2 3 .20%(" �%**',*+%-
2.20*+%�% 1"&%3%�% *%3"(2. 
 5%1" "" $"."�%3%.%3 * .%**',-
*+%, *(%.%!%, 07&% 37.2;"!% 342':!%" !2:"."!'" % *%412!'' 
13-*(%.%!!", %:2!%-.%**',*+%, +%:'**'' 3 .2:+25 �%**',*+%-
2.20*+%�% 1"&%3%�% *%3"(2. 

�-&(2! �20-* *&"1-/<': %0.24%: 52.2+(".'4-"( 3!"#!// 
$%&'('+- *3%", *(.2!7: «�!2 *(.%'(*8 !2 $.%)!75 %*!%325, +%-
(%.7" %*(2/(*8 !"'4:"!!7:': >(% 1"8("&=!%*(=, !2$.23&"!!28 
!2 $%11".;2!'" 0"4%$2*!%*(', :'.2 ' *)2*(=8 3*"�% )"&%3")"-
*(32»29. �&8 �:2!2, +%(%.7, $.%3%1'( $%*("$"!!-/ :%1".!'42-
9'/ *(.2!7, "�% 3!"#!88 $%&'('+2 1%&;!2 %0"*$")'32(= *(2-
0'&=!%*(= – �&23!%" -*&%3'" 1&8 $.%1%&;"!'8 ."6%.:. 

�:2!*+28 '*(%.'%�.26'8 .2**:2(.'32"( *-&(2!2 �20-*2 
0'! �2'12 +2+ ."6%.:2(%.2, * $.'5%1%: +%(%.%�% !2)2&*8 !%-
37, >(2$ 3 '*(%.'' *(.2!7. �2*&-�' >(%�% $.23'("&8 �:2!2, 
+%!")!% ;", !" *(%'( -:2&8(=. �! !2)2& >(2$ $%*("$"!!%, :%-
1".!'429'', $.";1" 3*"�% 373"18 *(.2!- '4 1&'("&=!%�% $"-
.'%12 '4%&89'' %( 3!"#!"�% :'.2. �": !" :"!"" "�% $%&'('+2 
$.'1".;'32"(*8 $."":*(3"!!%*(' $% %(!%#"!'/ + +-.*- *3%'5 
$."1#"*(3"!!'+%3 !2 (.%!", $%*+%&=+- *-&(2! �20-* 0"! �2'1 
*(.":'(*8 *%5.2!'(= "1'!*(3% %0<"*(32, %$'.28*= !2 "�% '*-
(%.')"*+'" (.21'9'' ' !29'%!2&=!7" 9"!!%*('. 
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 *"."1'!" �� 3. 0%.=0- 42 �6.'+- 3"&' 13" *3".51".-
;237 – ��� ' ����, 1&8 +%(%.75 %!2 07&2 %1!': '4 %0?"+-
(%3 $.%('3%*(%8!'8, .243".!-3#"�%*8 $% 3*":- :'.-. �2*$21 
���� ' %(+24 $%*(*%3"(*+%, �%**'' %( «�&%02&=!%, :'**''» 
%0?"+('3!% !"*+%&=+% *!'4'&' '!("."* + �6.'+" 3 :'.". 
�'#= * *"."1'!7 90-5 �%1%3 ��� 3!%3= -*'&'&' 3!':2!'" 
+ +%!('!"!(-. � +%!92 90-5 �%1%3 ' �%**'8 %*%4!2&2 !"%05%-
1':%*(= $.'*-(*(3'8 3 �6.'+". �� 2+('3!"" *(2&2 .243'32(= 
>+%!%:')"*+%" *%(.-1!')"*(3% * 26.'+2!*+':' *(.2!2:', 
%*%0"!!% 3 %*3%"!'' ."*-.*%3. 


 90-5 �%125 3 �6.'+- *(2& 3!"1.8(=*8 ' �'(2,. �%(8 ' 
.2!"", 3 >$%5- 0'$%&8.!%, *'*(":7, "+'! $."1$.'!':2& 
$%$7(+' 07(= 9"!(.%: *'&7 3 ."�'%!", !% &'#= 3 $%*&"1!'" 
1"*8('&"('8 ��� $%&-)'&2 $.'4!2!'" +2+ 32;!7, 62+(%. 
.243'('8 �6.'+'. 
!"#!88 $%&'('+2 �'(28 %(&')2"(*8 %*(%-
.%;!%*(=/, 2 3 :";1-!2.%1!75 %(!%#"!'85 "+'! 0%&=#" 
-$%32"( !2 >+%!%:')"*+%" *%(.-1!')"*(3%, (%)!"" – !2 $.%-
!'+!%3"!'" +'(2,*+%�% +2$'(2&2 ' .%*( *3%"�% >+*$%.(2. �2 ' 
3 9"&%: �'(2, 0%&"" *%*."1%(%)"! !2 *3%@: >+%!%:')"*+%: 
.243'(''. �": !" :"!"" 3 $%*&"1!'" �%17 ':"!!% 0&2�%12.8 
*3%': >+%!%:')"*+': '!("."*2:, +%(%.7", 3 )2*(!%*(', *38-
42!7 * ."*-.*!7: %0"*$")"!'": *(.":'("&=!% .243'32/-
<",*8 %(")"*(3"!!%, >+%!%:'+', "+'! !2)2& %*(%.%;!%", 
!% 2+('3!%" ' $&2!%:".!%" $.%!'+!%3"!'" 3% :!%�'" ."�'%-
!7 :'.2. 
 (%: )'*&", 3 �6.'+-, �2('!*+-/ �:".'+- ' 
!2 �&';!', 
%*(%+. 

�-1-)' +%!('!"!(%:, $.'3&"+2("&=!7: 1&8 3"&'+'5 1".-
;23, �6.'+2 $.'(8�'32"( '5 *3%':' 0%�2(7:' ."*-.*2:'. 

 >(%: $&2!" %!2 '!("."*!2 ' 1&8 +.-$!",#'5 .243'32/-
<'5*8 >+%!%:'+ (2+'5 *(.2!, +2+ �.24'&'8 ' 	!1'8. 
 $%-
*&"1!'" �%17 :%;!% !20&/12(= 2+('3!%" $.%!'+!%3"!'" 
3 �6.'+- "<" %1!%, *(.2!7 – �-.9''. 




����� ������ � ������������� � 44 

 128 

�-.9'8 $.'!8&2 -)2*('" 3 ."2&'429'' $.%"+(%3 3 �6.'+" 
3 1998 �. 3 .2:+25 $.%�.2:: 
*":'.!%�% 02!+2 1&8 �6.'+'. 

 2003 �., $%*&" $.'5%12 + 3&2*(' 2.('' *$.23"1&'3%*(' ' 
.243'('8 (��), �!+2.2, *&"1-8 *3%", «26.'+2!*+%, *(.2("-
�''», !2)2&2 0%&"" 2+('3!% $.%!'+2(= 3 *(.2!7 /;!"" �252-
.71. 2005-, �%1 07& %0?83&"! 3 �-.9'' �%1%: �6.'+', 5%(8 1% 
+%!92 90-5 �%1%3 %!2 %�.2!')'32&2*= %(!%#"!'8:' &'#= 
*% *(.2!2:' �"3".!%, �6.'+', 3 $".3-/ %)"."1= * �'3'",. 

�(2 *(.2!2 374732&2 %*%0%" 3!':2!'" �-.9''. �32;17 
(3 1984 ' 1988 ��.) "" $%*"<2& $.":=".-:'!'*(. �. �42&. 
	:"!!% 0&2�%12.8 ":- �'3'8 $.'%0."&2 *(2(-* 32;!",#"�% 
>+%!%:')"*+%�% $2.(!".2 �-.9'' 3 �6.'+". 


 *"."1'!" 90-5 �%1%3 3'4'(7 3 �'3'/ !2!"*&' $."-
:=".-:'!'*(.7 �. �'&&". (1994 �.) ' �. �.02+2! (1996 �.). 

 !%80." 2009 �. �.'$%&' $%*"('& �&232 $.23'("&=*(32 �-.-
9'' �.�. �.1%�2!, $%1$'*23#', .81 *%�&2#"!',. 
 )2*(!%-
*(', *(%.%!7 1%�%3%.'&'*= % 33"1"!'' 0"43'4%3%�% .";':2, 
% $%*(23+25 $."*!%, 3%17 3 (2!+".25 3 �'3'/ '4 +%:$&"+*2 
�2!23�2( (3 $.%3'!9'' �!(2&=8)2, *(.%'("&=*(3" (-."9+':' 
6'.:2:' %0?"+(%3 !2 %1!%: '4 +.-$!",#'5 !"6(8!75 :"-
*(%.%;1"!', �'3'' – �"442!. &2!'.-"(*8 *%412!'" *%-
3:"*(!%�% 2�.2.!%�% 02!+2 * +2$'(2&%: 3 1 :&.1. 1%&&.3, 
+%(%.7, 0-1"(, 3 )2*(!%*(', *$%*%0*(3%32(= '!3"*('9'8: 
�'3'' 3 *"&=*+%" 5%48,*(3% �-.9''. 
 90-" ;" �%17 �-.9'8 
."#'&2 1'3".*'6'9'.%32(= *3%' *384' 3 �6.'+". 
 1997 �. 
$% '!'9'2('3" (%�12#!"�% $.":=".-:'!'*(.2 �. �.02+2!2 
'4 +.-$!",#'5 :-*-&=:2!*+'5 *(.2! 07&2 *6%.:'.%32!2 
«'*&2:*+28 3%*=:".+2» (D-8, Developing-8). 	4 26.'+2!*+'5 
*(.2! 3 *%*(23 >(%�% 2&=8!*2 3%#&2 �'�".'84. 
 .2:+25 
$%1�%(%3+' *%412!'8 D-8 07&' 2+('3'4'.%32!7 (-."9+%-
!'�".',*+'" +%!(2+(7, 2 3 %+(80." 1996 �. 3 �'�".'' * 3'4'-
(%: $%0732& �.02+2!. 

� 80–90-5 �%1%3 �-.9'8 !2)2&2 42+-$2(= - 26.'+2!*+'5 
*(.2! -�&"3%1%.%17, 3 (%: )'*&" *;';"!!7, $.'.%1!7, 
�24. 
 2002–2007 ��. ':$%.( �� '4 �&;'.2 *%*(23&8& 
3 *."1!": 3,6 :&.1. +-0. :, '4 �'�".'' – 1,1 :&.1. +-0. : 
3 �%1. �% 1%&8 ':$%.(2 '4 >('5 13-5 26.'+2!*+'5 *(.2! 
3 *%3%+-$!%: �24%3%: ':$%.(" �-.9'' 3 $%*&"1!'" �%17 
!"-+&%!!% *!';2&2*= – * 28% 3 2002 �. 1% 13% 3 2007 �.5, 
)(% %0-*&%3&"!% -3"&')"!'": ':$%.(2 '4 �%**'', 2 (2+;" 
	.2!2 ' �4".02,1;2!2. 
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	����3  �7��������� .���-��� 8��"�� 
 

�%(8 �-.9'/, 35%18<-/ 3 *%*(23 20 +.-$!",#'5 >+%!%:'+ 
:'.2, '!("."*-/( �&23!7: %0.24%: $.'.%1!7" ."*-.*7 �6.'-
+', %!2 $.'12"( 0%&=#%" 4!2)"!'" ' 1.-�': !2$.23&"!'8:. 

 )2*(!%*(', .")= '1"( % $.%13';"!'' >+*$%.(2 .24&')!75 (--
."9+'5 (%32.%3, 3 $".3-/ %)"."1= (%32.%3 #'.%+%�% $%(."0-
&"!'8, -*&-�, 2 (2+;" % $"."!%*" 3 �6.'+- .812 $.%'43%1*(3. 

�-."9+'" *(.%'("&=!7" +%:$2!'', 2+('3!% 37$%&!8/<'" 
$%1.817 $% 3*":- :'.-, 3 $%*&"1!'" �%17 *(2&' '�.2(= 42:"(-
!-/ .%&= ' 3 �6.'+". �%&8 26.'+2!*+'5 *(.2! 3 $%1.8125 (--
."9+'5 +%:$2!', 42 .-0";%: *%*(23&8"( !7!" %( %1!%, $8(%, 
1% )"(3".(' '5 %0<"�% %0?@:26. 
 2009 �. 35% *%%.-;"!', 
42 .-0";%: (-."9+'" $%1.81!7" +%:$2!'' 3%43"&' 3 �6.'+"7. 
�&"1-"( %(:"('(=, )(% !"*:%(.8 !2 6'!2!*%37, +.'4'*, %0?": 
.7!+2 *(.%'("&=*(32 3 �6.'+" 37.%* !2 30%8. 

�-."9+'" $%1.81)'+' ."2&'4%32&' 3 �6.'+" *%(!' $.%"+-
(%3 %0<", *(%':%*(=/ 27 :&.1. 1%&&., 3 (.). 3 2006–2008 ��. – 
!2 13 :&.1. 1%&&.9 �!' *(.%'&' 23(%1%.%�', 412!'8 �%*-12.*(-
3"!!75 3"1%:*(3, >&"+(.')"*+'" *(2!9'', %0?"+(7 $.%:7#-
&"!!%*(', +%::-!2&=!%�% 5%48,*(32 ' (.$. �%A&=#28 )2*(= 
'4 !'5 $.'#&2*= !2 �'3'/, �1" &'#= 3 2005–2008 ��. (-."9+'" 
+%:$2!'' 37$%&!'&' $%1.81!7" .20%(7 !2 10 :&.1. 1%&&. 
�+('3!% 1",*(3%32&' %!' ' 3 �&;'.". 
 $%*&"1!"" 3.":8 
(-."9+'" +%:$2!'' !2)2&' .20%(2(= ' 3 �'�".'', �"!'', 
�="..2-�"%!", �;'0-(', �2:0'', �2!", �6'%$'', �-12!", 
�2!42!'', ��'$(", �20%!", �!�%&" 3 *384' * (":, )(% 3 *(.2-
!25 *-0*252.*+%, �6.'+' !2)2&%*= 2+('3!%" '!6.2*(.-+-
(-.!%" *(.%'("&=*(3%. 
 
 

8������ 
 

�%.�%37, %0%.%( �-.9'' * 26.'+2!*+':' *(.2!2:' 3 $%-
*&"1!'" �%17 .%* *(.":'("&=!7:' (":$2:'. 
 1990–2008 ��. – 
3 8 .24 (* 2,1 1% 16,8 :&.1. 1%&&.)10, !"*+%&=+% *!'4'3#'*= 
3 2009 ' 2010 ��. – *%%(3"(*(3"!!%, 1% 15,9 ' 15,7 :&.1. �*%-
0"!!% 07*(.7:' (":$2:' 3!"#!"(%.�%37, %0%.%( *(2& -3"&'-
)'32(=*8 * 2003 �., +%�12 
"1%:*(3%: 3!"#!", (%.�%3&' �-.9'' 




����� ������ � ������������� � 44 

 130 

07&2 $.'!8(2 «�(.2("�'8 (%.�%3&' ' *%1",*(3'8 '!3"*('9'-
8: 3 �6.'+"», $."1-*:2(.'32/<28 6%.:'.%32!'" '!*('(--
9'%!2&=!%, '!6.2*(.-+(-.7 3 >+%!%:')"*+'5 %(!%#"!'85 
* 26.'+2!*+':' *(.2!2:', *%412!'" :"52!'4:%3 *%(.-1!'-
)"*(32 ' (.1.11 

�2 >(%: 6%!" 4!2)'("&=!% 37.%* (-."9+', >+*$%.( 3 �6-
.'+- – * 0,75 :&.1. 1%&&. 3 1990 �. 1% 10,2 :&.1. 3 2009 �. �*%-
0"!!% 07*(.7:' (":$2:' %! !2)2& -3"&')'32(=*8 * 2003 �. 
�$".";2/<':' (":$2:' .%* >+*$%.( 3 *(.2!7 �@.!%, �6.'+'. 
�*&' 3 �"3".!-/ �6.'+- %! 37.%* 42 (%( ;" $".'%1 3 11,5 .24, 
(% 3 *(.2!7 %*(2&=!%, �6.'+' – $%)(' 3 27 .24. �%%(3"(-
*(3"!!%, 1%&8 �@.!%, �6.'+' 3 (-."9+%: >+*$%.(" -3"&')'-
&2*= 3 3,5 .242 – * 0,8 1% 2,7%. 

�-.9'8 1'3".*'6'9'.-"( .7!+' *07(2 *3%'5 (%32.%3 ' -*-
&-�, %*%0"!!% $%*&" !2)2&2 6'!2!*%3%�% +.'4'*2 ' 3%4!'+!%-
3"!'8 *&%;!%*(", * >+*$%.(%: 3 *(.2!7 �� ' ���. 
 *384' 
* >(': %!2 *(2&2 0%&=#"" 3!':2!'" $.'1232(= �6.'+", �4'', 

%*(%)!%, �3.%$", ��� ' 12;" �2('!*+%, �:".'+". �6.'+2!-
*+', .7!%+ 3 $".'%1 +.'4'*2 $%43%&'& 37;'(= :!%�': :"&+': 
' *."1!': (-."9+': 6'.:2:. �&232 �-."9+%, +%!6"1".29'' 
$."1$.'!':2("&", ' $.%:7#&"!!'+%3 (TUSKON)12 !2432& (%.-
�%3&/ * �6.'+%, «>&'+*'.%: ;'4!'» 1&8 (-."9+'5 >+*$%.(@-
.%313. �-+%3%1*(3% 
"1%:*(32 3!"#!", (%.�%3&' �-.9'' *)'-
(2"( �6.'+- «'1"2&=!7: .7!+%:» 1&8 (-."9+%�% >+*$%.(214. 
�2$.':"., �&232 �**%9'29'' $.%'43%1'("&", :-+' �"!(.2&=-
!%, �!2(%&'' %(:")2&, )(% 50-$.%9"!(!7, .%*( >+*$%.(2 :-+' 
(* 1,2 1% 1,8 :&!. ( 3 2008–2009 ��.) $.%'4%#@& 0&2�%12.8 .7!-
+2: *(.2! �;!%, �6.'+' – �212�2*+2.2, �!�%&7, �-12!215. 
 

�-���3  �7����, � ��-��3� -���"��� 4��.��- � 2008 . 
���-���� 100 � $���� ���. ����. 

(��3  
�-���� 

2002 2003 2004 2005 2006 2007 2008 2009 2010 

�&;'. 514 573 806 807 1 021 1 232 1 614 1 782 1 507 
��'$"( 326 346 473 687 709 903 1 426 2 619 2 261 
��� 88 122 190 316 598 654 1 239 867 369 
�'3'8 165 255 337 384 489 643 1 074 1 798 1 934 
�2.%++% 138 181 330 371 551 722 958 601 624 
�-!'* 121 220 256 295 325 530 778 647 714 
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…���$0�$�	 %����#� 
�'�".'8 63 66 80 99 83 133 281 258 251 
�-12! 59 64 88 145 217 180 234 245 228 
�"!'8 8 13 18 51 85 98 233 71 86 
�!�%&2 11 14 22 27 45 48 182 152 110 
�6'%$'8 32 51 78 109 92 146 164 229 175 
�'0".'8 2 20 47 48 10 100 159 171 67 
�2!2 23 37 32 32 33 84 100 73 96 
(��	1��": '
	����	 ��!�� �	��	��� ���&��. 

 
	:$%.( �-.9'' '4 �6.'+' 3 1990–2010 ��. -3"&')'&*8 

3 5 .24 – * 1,3 1% 6,4 :&.1. 1%&&. �*!%3!%, "�% %0?": $.'5%1'(*8 
!2 �&;'. (3 2010 �. – 2,3 :&.1. 1%&&.), ��� (1,1 :&.1. 1%&&.), 
��'$"( (0,9 :&.1. 1%&&.), �'�".'/, �'3'/, �2.%++% ' �-!'*. 
�2 �&;'. ' �'�".'/, +%(%.7" >+*$%.('.-/( 3 �-.9'/ 3 %*!%3-
!%: *;';"!!7, $.'.%1!7, �24 (��), 3 2010 �. $.'#&%*= 45% 
(-."9+%�% ':$%.(2 '4 �6.'+'. 
 
�-���3  �7����, ��.��- �� ��-��32 � 8��"�6 � 2008 . 

.���3��� 100 ���. ����. 

(��3  
�-���� 

2002 2003 2004 2005 2006 2007 2008 2009 2010 

�&;'. 1 126 1 082 1 256 1 695 1 865 2 108 3 262 2 028 2 275 
��� 211 336 1 007 1 260 1 793 2 172 1 502 1 103 1 103 
��'$"( 118 189 255 267 393 680 943 641 926 
�'�".'8 182 223 194 234 380 494 522 605 603 
�-!'* 72 98 100 117 150 230 365 235 280 
�2.%++% 68 77 106 143 174 198 361 235 397 
�'3'8 754 1 073 1 514 1 989 2 297 400 336 403 426 
�%(-1'	3-2. 32 44 61 33 44 86 118 91 97 
(��	1��": '
	����	 ��!�� �	��	��� ���&��. 
 

�%&8 �6.'+' 3 (-."9+%: >+*$%.(" 37.%*&2 3 1990–2010 ��. 
* 5,8 1% 8,2%. �%&"" 37*%+'" (":$7 .%*(2 >+*$%.(2 $.'3"&' 
+ (%:-, )(% * 2008 �. $%&%;'("&=!%" *2&=1% �-.9'' 3 (%.�%3&" 
$."37#2"( 1 :&.1. 1%&&. �% >(%�% �-.9'8 ':"&2 $%&%;'("&=-
!%" *2&=1% 3 (%.�%3%: %0%.%(" * �6.'+%, &'#= 3 1998 �. 
(60 :&!. 1%&&.) 
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�2 *%*(%8!'" (-."9+%-26.'+2!*+'5 (%.�%375 *384", 42-
:"(!%" 3&'8!'" %+242& :'.%3%, 6'!2!*%37, +.'4'*, 3 ."4-&=-
(2(" +%(%.%�% %0<', *$21 >+*$%.(2 !2 3*"5 !2$.23&"!'85 *%-
*(23'& 3 2009 �. 23%. �% 1%&8 �6.'+' 3 (-."9+%: >+*$%.(" 
*(2&2 ."+%.1!%, 1&8 �-.9'' (10%). .' >(%: (-."9+', >+*$%.( 
3 *(.2!7 �"3".!%, �6.'+' 37.%* !2 27%, %*%0"!!% 3 ��'$"( ' 
�'3'/. %&%3'!- >+*$%.(2 �-.9'' 3 *(.2!7 �"3".!%, �6.'+' 
*%*(23&8/( :2#'!7, %0%.-1%32!'" ' (.2!*$%.(!7" *."1*(32 
(3 2008 �. – 26%), $.%1-+9'8 :"(2&&-.�'' (24%)16. 
 

 ��.��- 8��"�� � �-���3  �������� �7���� 

�-���� 
	$9:� 4��.��-� 

� 2009 . 
(:&!. 1%&&.) 

���� 
� 4��.��-� 
8��"�� (%) 


�������� 
� 2008 . 

(%) 

��'$"( 2 619 2,6 83,6 
�'3'8 1 798 1,8 67,0 
�&;'. 1 782 1,7 10,4 
�-!'* 647 0,6 -16,8 
�2.%++% 601 0,6 -37,3 
 


 1.-�'" *(.2!7 �6.'+' >+*$%.( 3 2009 �. *!'4'&*8 !2 15%. 
�1!2+%, !"*:%(.8 !2 $21"!'" 20*%&/(!75 "�% %0?":%3 !2 !2-
$.23&"!'85 /;!"" �252.7, "" 1%&8 3 %0?":" (-."9+%�% >+*-
$%.(2 (2+;" 37.%*&2, 1%*('�!-3 3 2009 �. ."+%.1!%�% $%+242("-
&8 – 2,7%. 
 1996–2005 ��. >(%( $%+242("&= *%*(23&8& %( 0,7 
1% 1,5%, 3 2006–2008 ��. – *%%(3"(*(3"!!%, 1,7, 1,8 ' 2,4%. 

�0?": (-."9+%�% ':$%.(2 '4 �6.'+' 3 2009 �. *!'4'&*8 
!2 27%. �*%0"!!% -:"!=#'&*8 ':$%.( '4 *(.2! �"3".!%, �6-
.'+' – !2 33% (1% 3,5 :&.1. 1%&&.). 21"!'" ':$%.(2 '4 1.-�'5 
*(.2! �6.'+' *%*(23'&% 14% (1% 21,2 :&!. 1%&&.). 

�%*( 20*%&/(!75 %0?@:%3 (-."9+%-26.'+2!*+%, (%.�%3&' 
07& *3842! 3 9"&%: * !'4+':' *(2.(%37:' $%+242("&8:'. �"-
*:%(.8 !2 $%1?@: 3 $%*&"1!'" �%17 (%32.%%0%.%(2 * �".!%, 
�6.'+%,, 0%A&=#28 )2*(= (%.�%3&' �-.9'' *% *(.2!2:' +%!('-
!"!(2 $%+2 3*" ;" $.'5%1'(*8 ':"!!% !2 *"3".!-/ "�% )2*(=, 
* +%(%.%, �-.9'8 ':""( 123!'" %(!%#"!'8. 


 9"&%: ':""(*8 4!2)'("&=!7, $%("!9'2& -3"&')"!'8 
(%.�%3%�% %0%.%(2 * �6.'+%,, *%3%+-$!7, ':$%.( +%(%.%, $%)-
(' $%&!%*(=/ (!2 95%) *%*(%'( '4 $.%:7#&"!!75 (%32.%3 ' 
*%*(23&8"( ";"�%1!% %+%&% )"(3".(' (.'&&'%!%3 1%&&2.%3. 
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�-.9'8 $.%3%1'( *% *(.2!2:' �6.'+' ."�-&8.!7" %0:"-
!7 3'4'(2:' �%*-12.*(3"!!75 1"8("&", >+%!%:')"*+'5 1"&"-
�29',. �2*("( +%&')"*(3% 23'2.",*%3 3 26.'+2!*+'" *(.2!7. 
%*(%8!!% $.%3%18(*8 8.:2.+' ' 37*(23+' (-."9+'5 6'.: ' 
(%32.%3. �%412!2 �-."9+%-�6.'+2!*+28 $2&2(2, 3 +%(%.%, 
�-.9'/ $."1*(23&8"( �%/4 (%.�%375 $2&2( ' 0'.; �-.9'' 
(��

), �6.'+- – �%/4 26.'+2!*+'5 (%.�%375, $.%:7#&"!-
!75, *"&=*+%5%48,*(3"!!75 ' $.%6"**'%!2&=!75 $2&2( (Union 
of African Chambers of Commerce, Industry, Agriculture & Pro-
fessions, UACCIAP). 

�%&"" )": * 40 *(.2!2:' *%�&2*%32!2 $.23%328 0242 >+%-
!%:')"*+'5 *384",, *% :!%�':' '4 !'5 �-.9'8 *%412&2 «*%-
3:"*(!7" >+%!%:')"*+'" +%:'("(7». � .81%: *(.2! $%1$'*2-
!7 '&' �%(%38(*8 *%�&2#"!'8 % *3%0%1!%, (%.�%3&". �(' 1%-
�%3%.@!!%*(' 1%&;!7 *-<"*(3"!!% -3"&')'(= %0?@: (%.�%3%�% 
%0%.%(2 �-.9'' * +%!('!"!(%:17. 


'4'(7 ' $"."�%3%.7 !2 37*#": -.%3!", ."�-&8.!7" %0-
:"!7 :!"!'8:' $% 3%$.%*2: :";1-!2.%1!%�% *%(.-1!')"*(32 
$.'3"&' + (%:-, )(% �-.9'8 3 %(1"&=!75 *(.2!25 �6.'+' *(2-
&2 .2**:2(.'32(=*8 +2+ «�%&%* �6.'+'» !2 :";1-!2.%1!%, 
2."!"18, 2 �6.'+2 %0."&2 *(2(-* *(.2("�')"*+%�% $2.(!".2 !2 
+%!('!"!("19. 

�-."9+'" 3&2*(' *)'(2/(, )(% $%*+%&=+- ."�'%! 83&8"(*8 
1&8 �-.9'' !%37: .7!+%:, (-."9+'" $."1$.'!':2("&' 1%&;-
!7 3"*(' 41"*= 2+('3!-/ $%&'('+-. 	 0'4!"*:"!7 >!".�')!% 
$.%!'+2/( 3 �6.'+-, .7!+' +%(%.%, %(&')2/(*8 '4-42 *&20%, 
+%!+-."!9'' 37*%+%, !%.:%, $.'07&'20. 

�+('3!% .243'32"(*8 *%(.-1!')"*(3% *% *(.2!2:' �6-
.'+' ' !2 -.%3!" (-."9+'5 $.%3'!9',. �"*!% *%(.-1!')2/( 
* 26.'+2!*+':' *(.2!2:' (.21'9'%!!7" 9"!(.7 >+%!%:'-
)"*+%, ;'4!' �-.9'' – �(2:0-&, :.2:%.!%:%.*+', ' >�",-
*+', ."�'%!7, 2 (2+;" «2!2(%&',*+'" ('�.7» – $.%3'!9'' 
9"!(.2&=!%, ' 42$21!%, )2*(' ��%-
%*(%)!%, �!2(%&'' 
(�2,*".', �24'2!("$ ' 1..), *(23#'" 3 $%*&"1!'" �%17 
+.-$!7:' >+*$%.(@.2:'. «�!2(%&',*+'" ('�.7», $."1*(23-
&8/<'" !%3-/, $.%'*&2:*+' !2*(.%"!!-/ 0-.;-24'/, 83-
&8/(*8 %$%.%, $.238<", �� ' $%&-)2/( %( .-+%3%1*(32 
*(.2!7 %<-(':-/ $%11".;+-. �!' 0%&"" 2+('3!%, )": *(2-
.28 !29'%!2&=!28 0-.;-24'8, 1",*(3-/( !2 !"(.21'9'%!-
!75 1&8 (-."9+'5 +%:$2!', .7!+25 – 3 �6.'+", !2 �&';!": 
' �."1!": 
%*(%+" ' 02&+2!*+%-)".!%:%.*+%: ."�'%!". 
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�.21'9'%!!28 0-.;-24'8 07&2 0%&"" %.'"!('.%32!2 !2 "3-
.%$",*+', .7!%+. 

�%.�%3%-$.%:7#&"!!7" $2&2(7 $.%3'!9', 2+('3!% *%-
1",*(3-/( '!3"*('9'8: (-."9+'5 +%:$2!', 3 �6.'+". �&2�%-
12.8 '5 $%11".;+" 12 *":",!75 +%:$2!', �-.9'' *1"&2&' 
3&%;"!'8 3 (2+'5 *(.2!25 �6.'+', +2+ �6'%$'8, �%42:0'+ ' 
�-12!, ' *",)2* *%412!!7" (2: $."1$.'8('8 *-<"*(3"!!% 
37.%*&' ' -*$"#!% .20%(2/(21. 

�-."9+'" +%:$2!'' %*%0% $%1)@.+'32/(, )(% 26.'+2!*+', 
.7!%+ !" 83&8"(*8 3.":"!!%, 2&=(".!2('3%, 1.-�': .7!+2:, 
3 )2*(!%*(', "3.%$",*+%:-, !25%18<":-*8 3 +.'4'*", 2 $."1-
*(23&8"( *%0%, 1%&�%*.%)!7, %0?"+( '!("."*2 ' (-."9+%�% 
>+*$%.(222. �!' $."1&2�2/( �6.'+" $.%1-+9'/, $.'0&';@!-
!-/ $% +2)"*(3- + "3.%$",*+': *(2!12.(2:, %1!2+% $% 0%&"" 
!'4+': 9"!2:. 	 (%32.7 (-."9+%�% $.%'43%1*(32 -;" !25%18( 
*$.%*. 

�23%@3732"( $%$-&8.!%*(= 3 �6.'+" $.%1-+9'8 :2#'!%-
*(.%"!'8 �-.9''. �2+, +%:$2!'8 Erkunt Tractor Industry (35%-
1'( 3 5%&1'!� Erkunt Group) 3 $%*&"1!'" �%17 .2*#'.'&2 �"%-
�.26'/ *3%"�% >+*$%.(2 3 %*!%3!%: 42 *)@( *(.2! �6.'+'. 
�",*(3-8 !2 42.-0";!75 .7!+25 $%1 0."!1%: ArmaTrac, >(2 
+%:$2!'8 ."2&'4%32&2 3 2009 �. $.%1-+9'/ 3 �-12!", �2.%+-
+%, �"!"�2&", �23.'(2!'', �-.+'!2 �2*%, �2&', �2:0'', �3'-
!"". 
7#&2 !2 26.'+2!*+', .7!%+, 1%�%3%.'3#'*= % ";"�%1-
!%: >+*$%.(" 3 (7*. �.-4%3'+%3 (“Turkar”) 3 �2!-, ' >*+'#"5'.-
*+28 +%:$2!'8 Hisarlar Group23. 

�-.9'8 *(2!%3'(*8 %+!%: 3 �6.'+- ' 1&8 $.%1-+9'', *%-
3:"*(!% $.%'43%1':%, * +.-$!",#':' +%:$2!'8:' !2'0%&"" 
.243'(75 *(.2!. �2+, 3 !2)2&" 2010 �. 8$%!*+28 Yamaha Motor 
Co. $%1$'*2&2 * (-."9+%, Ramzey *%�&2#"!'" % $.%'43%1*(3" 
3 2010–2013 ��. 100 (7*. :%(%9'+&%3 1&8 >+*$%.(2 3 �6.'+-, 
)(% $%43%&'( (-."9+%, +%:$2!'' ";"�%1!% 1%$%&!'("&=!% 42-
.202(732(= 30 :&!. &'.24. 
 
 

8���"��� «����-�» � �7���� 
 


 *3%", *(.2("�'' $% %(!%#"!'/ + �6.'+" �-.9'8 371"-
&8"( %$."1"&@!!7" *(.2!7 3 +2)"*(3" «520%3» 1&8 $.%!'+!%-
3"!'8 !2 +%!('!"!(. �2+ «3%.%(2» 3 *(.2!7 �"3".%-
%*(%)!%, 
' 
%*(%)!%, �6.'+' .2**:2(.'32/(*8 �6'%$'8, �-12! ' �"!'8. 
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�%.�%37, %0%.%( * �6'%$'", *%*(23'& 3 2009 �. 264 :&!. 
1%&&. (3 2002 �. – 40 :&!.). .' >(%: (-."9+', >+*$%.( 1%*('� 
229 :&!. 1%&&. 
 0&';2,#": 0-1-<": $&2!'.-"(*8 -3"&')'(= 
%0?@: (%.�%3%�% %0%.%(2 1% $%&-:'&&'2.12 1%&&2.%325. 
 >(%, 
*(.2!" .81 ("+*('&=!75 620.'+ $.'!21&";'( (-."9+': '!3"-
*(%.2:. �0*-;12"(*8 3%4:%;!%*(= *(.%'("&=*(32 (-."9+':' +%:-
$2!'8:' ;"&"4!%, 1%.%�'. �6'%$'8 $.'3&"+2"( (-."9+'5 0'4-
!"*:"!%3 !'4+':' '41".;+2:' $.%'43%1*(32 (!'4+28 *(%':%*(= 
.20%)", *'&7, >&"+(.%>!".�'' ' 2."!17 $%:"<"!',) ' $."1%*-
(23&8"( '!%*(.2!!7: '!3"*(%.2: 4!2)'("&=!7" &=�%(726. 

� 2012 �. �-.9'8 $&2!'.-"( 1%3"*(' *3%, (%32.%%0%.%( 
* �-12!%: 1% 1 :&.1. 1%&&.27 (3 2010 �. – 233 :&!. 1%&&., 3 (.). 
(-."9+', >+*$%.( 228 :&!. 1%&&.). 
 �-12!" 1",*(3-/( %+%&% 
80 (-."9+'5 +%:$2!', ' 0%&"" 2 (7*. $."1$.'!':2("&",28. 
�0?@: (-."9+'5 '!3"*('9', *%*(23'& 115 :&!. 1%&&.29 �1!2+% 
>+*$".(7 *)'(2/(, )(% �-12! %0&212"( 4!2)'("&=!% 0%A&=#': 
$%("!9'2&%: 1&8 (-."9+'5 '!3"*('9',. �-<"*(3"!!-/ $%1-
1".;+- (-."9+': '!3"*(%.2:, 3+&21732/<': *."1*(32 3 *--
12!*+-/ >+%!%:'+-, %+24732"( �%*-12.*(3"!!%" >+*$%.(!%" 
+."1'(!%" 2�"!(*(3% Türk Eximbank30. 
 2009 �. 7 (-."9+'5 
+%:$2!', %*-<"*(3'&' '!3"*('9'' 3 *-12!*+-/ >+%!%:'+-31. 
% *%*(%8!'/ !2 +%!"9 2007 �. (-."9+'" $%1.81)'+' 37$%&!'-
&' 3 �-12!" .20%(7 !2 280 :&!. 1%&&.32 

�%&=#-/ .%&= 3 .243'('' 13-*(%.%!!'5 %(!%#"!', 07& 
$.'432! *7�.2(= 3'4'( $."4'1"!(2 �. �/&8 3 �"!'/ 3 6"3.2-
&" 2009 �., �1" %! $%1$'*2& 1"*8(+' *%�&2#"!',, +2*2/<'5*8 
(%.�%3&' ' >+%!%:'+'. �-.9'8 0-1"( '!3"*('.%32(= 3 $.%'4-
3%1*(3% ("+*('&=!%, $.%1-+9'', *"&=*+%5%48,*(3"!!%, ("5!'+', 
*(.%'("&=*(3%, (-.'4:, 62.:29"3('+-, ':$%.('.%32(= '4 �"!'' 
.24&')!7" $.%1-+(7. 
 2008 �. (%32.%%0%.%( �-.9'' * �"!'", 
*%*(23'& 246 :&!. 1%&&., '4 +%(%.75 233 :&!. $.'#&%*= 
!2 (-."9+', >+*$%.(. 

�%*(%: 3 �6.'+-, 2 (2+;" !2 �&';!', 
%*(%+ ' *(.2!7 
".*'1*+%�% 42&'32 *)'(2"(*8 ��'$"(, (%32.%%0%.%( * +%(%-
.7: 3 2008 �. *%*(23'& 2,4 :&.1. 1%&&.33, 3 2009 �. – 3,3 :&.1., 
2 3 2012 �. $&2!'.-"(*8 !2 -.%3!" 10 :&.1. 1%&&. �-."9+'" 
'!3"*('9'' 3 ��'$"( *%*(23'&' 2 :&.1. 1%&&.34, 3 (.). 3 %1!%: 
2009 �. – 1,1 :&.1. 1%&&.35 �2 250 (-."9+'5 6'.:25 3 >(%, 
*(.2!" .20%(2/( 50 (7*. )"&.36 .%1-+9'8, $.%'43%1':28 
>(':' +%:$2!'8:', !2$.':". ("+*('&=, >+*$%.('.-"(*8 ' 
3 (."(=' *(.2!7 – 3 �6.'+-, 3 ���, 3 2.20*+'" �%*-12.*(3237. 
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�2 /� +%!('!"!(2 �-.9'8 $.%+&21732"( $-(= )"."4 ���, 
* +%(%.%, 1'$&%:2(')"*+'" %(!%#"!'8 07&' -*(2!%3&"!7 
3 1991 �. �(% +.-$!",#', (%.�%37, $2.(!". �-.9'' 3 *-0*2-
52.*+%, �6.'+". �0?@: $.8:75 (-."9+'5 '!3"*('9', 3 ��� 
*%*(23&8"( 100 :&!. 1%&&. 
 *(.2!" 1",*(3-/( 1"*8(+' (-."9-
+'5 +%:$2!',, .23!% +2+ 3 �-.9'' – /;!%-26.'+2!*+'". 


 2003–2008 ��. >+*$%.( �-.9'' 3 ��� 37.%* 0%&"" )": 
3 10 .24 – *% 122 :&!. 1% 1,24 :&.1. 1%&&. �-.9'8 >+*$%.('-
.-"( 3 ��� 23(%:%0'&', (.2+(%.7, 0-:2;!-/ $.%1-+9'/. 
&2!'.-"(*8 $%1$'*2!'" *%�&2#"!'8 % *3%0%1!%, (%.�%3&" 
:";1- 13-:8 *(.2!2:'38. 

�2 42$21" �6.'+' �-.9'8 3 +2)"*(3" «3%.%(» .2**:2(.'-
32"( �"!"�2& ' �'�".'/. 
 1996 �. >+*$%.( �-.9'' 3 �"!"�2& 
*%*(23&8& &'#= 5 :&!. 1%&&. 
 2008 �. >(%( $%+242("&= 3%4.%* 
1% 90 :&!. .' >(%: *"!"�2&=*+', >+*$%.( 3 �-.9'/ %9"!'-
32&*8 3 2008 �. 3*"�% 3 2 :&!. 1%&&. 

�'�".'8 83&8"(*8 %1!': '4 +.-$!",#'5 (%.�%375 $2.(-
!@.%3 �-.9'' 3 *-0*252.*+%, �6.'+". �0?@: 13-*(%.%!!", 
(%.�%3&' $."37#2"( 0,5 :&.1. 1%&&. �.%:" �� �-.9'8 37-
3%4'( '4 �'�".'' 6.-+(7, +2+2%, +%;-, 5':')"*+-/ $.%1-+-
9'/. �+*$%.( �-.9'' 3 �'�".'/ *%*(%'( '4 $.%1-+(%3 $'(2-
!'8, $.%1-+9'' :"(2&&-.�'', >&"+(.%$.'0%.%3 ' (.1. �-.9'8 
$&2!'.-"( -3"&')'(= 3 0&';2,#"" 3.":8 >+*$%.( 3 �'�".'/ 
1% 1 :&.1. 1%&&. 

."1*(23&8"(*8, )(% �-.9'8 0-1"( '*$%&=4%32(= 1&8 .2*-
#'."!'8 %0?@:%3 *3%"�% >+*$%.(2 3 �6.'+- (2+;" 3%4:%;!%-
*(' *%41232":75 3 !2*(%8<"" 3.":8 3 .24&')!75 *(.2!25 
+%!('!"!(2 *3%0%1!75 4%!, 3 (%: )'*&" !25%18<'5*8 30&'4' 
+.-$!",#'5 $%.(%3. 
 
 

�����3� ����� 
 

�"&%37" +%!(2+(7 * �6.'+%, %*-<"*(3&8/(*8 $% :!%�': 
!2$.23&"!'8:. �-."9+'" $."1*(23'("&' %*%0% $%1)@.+'32/(, 
)(% !" .2**:2(.'32/( �6.'+- 3 +2)"*(3" $%*(23<'+2 *7.=8 ' 
:2(".'2&%3 (5%(8 %*!%3!28 )2*(= ':$%.(2 �-.9'' '4 �6.'+' – 
0%&"" 60% – +2+ .24 $.'5%1'(*8 !2 *7.=@39), 2 (2+;" .7!+2 
*07(2 (%32.%3. �!' -(3".;12/(, )(% 42'!("."*%32!7 3 $%&-
!%:2*#(20!%: *%(.-1!')"*(3" *% *(.2!2:' �6.'+', 3 (%: 
)'*&" 3 %0&2*(' ("5!%&%�',, 3 *%412!'' !%375 $.%'43%1*(3, 



�.*.������ 

 137 

3 %0&"�)"!'' 1%*(-$2 26.'+2!*+'5 (%32.%3 !2 :'.%37" .7!-
+', 3 %0<": .243'('' +%!('!"!(2. �-."9+'" .-+%3%1'("&' ."-
�-&8.!% $%1)@.+'32/(, )(% !2:"."!7 *(.%'(= %(!%#"!'8 * 26.'-
+2!*+':' *(.2!2:' !2 «*$.23"1&'3%, ' *02&2!*'.%32!!%, %*-
!%3"», -)'(7328, )(% .2!"" %!' *'&=!% $%*(.212&' '4-42 $%-
&'('+' !"+%(%.75 *(.2!, !" -)'(7323#'5 '!("."*7 �6.'+'40. 


 !2*(%8<"" 3.":8 %*!%3!28 )2*(= (-."9+'5 3&%;"!', 
3 26.'+2!*+-/ >+%!%:'+- $.'5%1'(*8 !2 *(.2!7 �"3".!%, 
�6.'+', 3 $".3-/ %)"."1= ��'$"(. 

�"*8(+' (-."9+'5 +%:$2!', '!3"*('.%32&' 3 ("+*('&=-
!-/ $.%:7#&"!!%*(= ��'$(2, '*$%&=4-8 $."':-<"*(32 >(%, 
*(.2!7 (!'4+', -.%3"!= %$&2(7 (.-12, 37�%1!28 *(%':%*(= 
>&"+(.%>!".�'', 1%*(-$ !2 2:".'+2!*+', .7!%+), %!' 2+('3!% 
.20%(2/( ' 3 1.-�'5 %(.2*&85. �.-$!",#'" 5%&1'!�' ' $.%-
:7#&"!!7" �.-$$7 – SABANCI, HEDEF (62.:29"3('+2), 
EVYAP (:7&%, �"&', #2:$-!'), AKK�K (*'!("('+2), TAHA 
(%1";12) – >!".�')!% 3.2*(2/( 3 "�'$"(*+-/ >+%!%:'+-. �1-
!': '4 !%375 !2$.23&"!', >+%!%:')"*+%�% *%(.-1!')"*(32 
*(2!%3'(*8 %(+.7('" 3 ��'$(" (-."9+'5 $.%:7#&"!!75 4%!. 
�1!- '4 !'5 3 %+(80." 2009 �. %(+.7& !"12&"+% %( �2'.2 
$."4'1"!( �-.9''. 

�0?@: $.8:75 '!3"*('9', 3 *-0*252.*+-/ �6.'+- *--
<"*(3"!!% %(*(2@( %( (2+%375 ;" 3 �"3".!-/ �6.'+-, !% 
3 $%*&"1!'" �%17 %! -3"&')'32"(*8, *%*(23'3 3 2008 �. 
0%&"" 0,5 :&.1. 1%&&.41 .' >(%: '!3"*('9'' %*-<"*(3&8/(-
*8 !" (%&=+% 3 +.-$!",#'" �%*-12.*(32, ':"/<'" * �-.9'", 
123!'" %(!%#"!'8, !% ' 3 (2+'" *(.2!7, +2+ �3'!"8, �-.+'!2 
�2*%, �"!'!, ���, �!�%&2, �2&23', �%42:0'+, ��2!12, �2&', 
�2!2 ' 1.. 
 2006 �. 3 �6.'+" !2*)'(732&'*= 73 (-."9+'5 '!-
3"*(%.2. � *"."1'!" 2008 �. '5 07&% 150 3 23 *(.2!2542. 
 %1-
!%, &'#= ��2!1" .20%(2/( 14 +%:$2!', 3 *2:75 .24&')!75 
%(.2*&85 – %( $.%'43%1*(32 :"0"&' 1% $.%1-+(%3 $'(2!'8, – 
!2 +%(%.75 42!8(% %+%&% 1 (7*. :"*(!75 ;'("&",43. 

�6.'+2!*+'" &'1".7 $.'4732/( (-."9+', 0'4!"* 2+('3-
!"" '!3"*('.%32(= 3 �6.'+-44. �%;!% *+242(=, )(% *."1' 26-
.'+2!*+'5 *(.2!, �1" ':"/(*8 %�.%:!7" 3%4:%;!%*(' 3 *2:75 
.24&')!75 %0&2*(85, -;" .243%.2)'32"(*8 +%!+-."!9'8 42 
(-."9+'" '!3"*('9''. �2+, !2$.':"., $."4'1"!( �2!42!'' 
-0";12& '!3"*(%.%3 3 $.'3&"+2("&=!%*(' 3&%;"!', 3% 3*" 
%(.2*&' – %( >&"+(.%>!".�"('+' 1% (-.'4:2. 	 >(% !" "1'!*(-
3"!!7, *&-)2,. 
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�%;!% $.%�!%4'.%32(=, )(% +%:$2!'' $.':-( -)2*('" 
3 '!3"*('.%32!'' 3 .24&')!7" %(.2*&' >+%!%:'+' �2!42!''. 
�-."9+', 0'4!"* -;" '!("."*-"(*8 1%07)", $%&"4!75 '*+%-
$2":75, 42$2*7 +%(%.75 41"*= %�.%:!7 (+.%:" -�&8 ' �242, 
>(% – 4%&%(%, +%02&=(, -.2!, !'+"&=, ;"&"4!28 .-12 ' 1.-�'" 
."*-.*7). �-.+' 0-1-( '!3"*('.%32(= ' 3 ("+*('&=!-/ %(-
.2*&=, $%*+%&=+- 3 �2!42!'' (+2+ ' 3 !"+%(%.75 1.-�'5 *(.2-
!25 �6.'+') 37.2<'32"(*8 4!2)'("&=!%" +%&')"*(3% 5&%$+2, 
!% %(*-(*(3-/( $".".202(732/<'" :%<!%*(', 2 �-.9'8, +2+ 
'43"*(!%, ':""( .243'(-/ ("+*('&=!-/ $.%:7#&"!!%*(=, 
$."1$.'8('8 +%(%.%, 3 $%*&"1!'" �%17 $"."!%*8( *3%@ $.%-
'43%1*(3% 42 .-0";. �" *&-)2,!%, 3 !2)2&" %+(80.8 2010 �. 
$."1*(23'("&' 5&%$+%3%, %(.2*&' �2!42!'', ��2!17 ' �2:0'' 
$%*"('&' ��",*+', *%/4 >+*$%.(@.%3 3 	4:'.", -0";128 '!-
3"*('.%32(= 3 �6.'+- ' !" :"1&'(= * $.'5%1%: !2 26.'+2!-
*+', .7!%+ 5&%$+2. �-."9+'" $.%'43%1'("&' *)'(2/(, )(% 
3 *384' * -:"!=#"!'": >+*$%.(2 5&%$+2 '4 2+'*(2!2 ' 	!1'' 
'4-42 .%*(2 *$.%*2 !2 !"�% 3 :'.", 2&=(".!2('3%, >(': *(.2-
!2: :%�-( *(2(= �%*-12.*(32 �6.'+'45. 


%4:%;!%, (-."9+'" +%:$2!'' 42'!("."*-/(*8 ' %�.%:!7: 
*"&=*+%5%48,*(3"!!7: $%("!9'2&%: �2!42!'' ('4 46 :&!. �2 *"&=-
*+%5%48,*(3"!!75 -�%1', 3 *(.2!" '*$%&=4-"(*8 &'#= 5 :&!.)46. 
�%&=#'" 3%4:%;!%*(' ' - (-.'*(')"*+%�% *"+(%.2 �2!42!''. 
�(.2!2 3&21""( -!'+2&=!7:' $2.+2:' ' 42$%3"1!'+2:', 2 
(2+;" :!%�%)'*&"!!7:' :%.*+':' +-.%.(2:' !2 $%0".";=" 
	!1',*+%�% %+"2!2. �!2 !-;12"(*8 3 *(.%'("&=*(3" %("&", ' 
+.-$!75 (-.'*(')"*+'5 +%:$&"+*%3, (% "*(= +2+ .24 3 (%:, 
3 )@: (-."9+', 0'4!"* 3 $%*&"1!'" 132 1"*8('&"('8 *%3".-
#'& *(.":'("&=!7, .73%+, *(23 %1!': '4 !2'0%&"" 3'1!75 
'�.%+%3 !2 .7!+" :'.%3%, (-.'!1-*(.''. 

�"8("&=!%*(= (-."9+'5 +%:$2!', 3 �6.'+" 3"*=:2 .24!%-
%0.24!2 ' %532(732"( *2:7" .24!7" *6".7. �2+, 3 *"!(80." 
2009 �. (-."9+28 6'.:2 Emek Elektrik 37'�.2&2 3 �'�".'' ("!-
1". !2 *-::- 0%&"" 2 :&!. 1%&&. !2 37$%&!"!'" .20%( $% *%-
%.-;"!'/ (.2!*6%.:2(%.%3 1&8 �%*-12.*(3"!!%, *"("3%, 
+%:$2!'' �'�".''. �-."9+'" +%:$2!'' .2**)'(732/( $%&--
)'(= 3 >(%, *(.2!", '*$7(732/<", 1"6'9'( >&"+(.%>!".�'' ' 
%*-<"*(3&8/<", 0%&=#-/ $.%�.2::- ."+%!*(.-+9'' *"(", ' 
*(.%'("&=*(32 >&"+(.%*(2!9',, !%37" :!%�%:'&&'%!!7" $%1-
.817, 4!28, )(% �'�".'8 371"&'&2 !2 *%%.-;"!'" !%375 >&"+-
(.%*(2!9', *%3%+-$!%, :%<!%*(=/ 8 (7*. �
( 8 :&.1. 1%&&. 
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&2!'.-"(*8 -)2*('" 3 ;'&'<!%: *(.%'("&=*(3" �'�".'', 
+%(%.%" $."1-*:2(.'32"( 3%43"1"!'" 300 (7*. 1%:%3, 3 :%-
1".!'429'' ;"&"4!75 1%.%�. 

�&8 (-."9+'5 6'.: >+*$%.( +2$'(2&2 ' '!3"*('9', 3 �6-
.'+- $.'3&"+2("&"! !" (%&=+% 3 *384' * !'4+':' '41".;+2:' 
:"*(!%�% $.%'43%1*(32. �":2&-/ .%&= '�.2"( ' !2&')'" 3 !"-
+%(%.75 26.'+2!*+'5 *(.2!25 %0&"�)@!!%�% 1%*(-$2 !2 .7!+' 
.243'(75 *(.2!. �2+, %(:")2&%*=, )(% "�'$"(*+28 $.%1-+9'8 
':""( -$.%<@!!7, 1%*(-$ !2 2:".'+2!*+', .7!%+. �2!42!'8 
42+&/)'&2 (%.�%37" *%�&2#"!'8 $.2+(')"*+' *% 3*":' +.-$-
!",#':' :'.%37:' .7!+2:' – * ���, �3.%*%/4%:, �$%!'",, 
�'(2":, �3*(.2&'", ' 	!1'",, +%(%.7" $."1%*(23&8/( ", 
3%4:%;!%*(= >+*$%.('.%32(= (%32.7 $.2+(')"*+' 0"4 %�.2!'-
)"!', (+3%( ' $%#&'!), )": (-."9+'" $."1$.'!':2("&' ' .2*-
*)'(732/( 3%*$%&=4%32(=*8. 

�%&=#%" 4!2)"!'" 1&8 $%11".;2!'8 1"&%3%, 2+('3!%*(' 
$.'12"(*8 *."1*(32: *%%0<"!'8. �2*(@( +%&')"*(3% 23'2-
.",*%3 :";1- �-.9'", ' *(.2!2:' �6.'+'. % *%*(%8!'/ 
!2 *"."1'!- 2009 �. ";"!"1"&=!% '4 �-.9'' %*-<"*(3&8&%*= 
90 23'2."*%3 3 +.-$!7" 26.'+2!*+'" �%.%12 (�202(, �&;'., 
�-!'*, �2'., �2.(-:, �11'*-�0"0-, �.'$%&', �2�%*, �",$(2-!, 
�%52!!"*0-.�, �2,.%0', �2.->*-�2&2:). %*&" %(+.7('8 
3 '/!" 2010 �. 23'2.",*%3 3 �&"+*2!1.'/ (��'$"() +%&')"*(-
3% !2$.23&"!', 3 �6.'+-, $% +%(%.7: &"(2/( «�-."9+'" 
23'2&'!''» (THY) *%*(23'&% 16 '4 124 $% 3*":- :'.-47. 

 0&';2,#'" �%17 $&2!'.-"(*8 -3"&')'(= )'*&% 23'2.",*%3 
$% *-<"*(3-/<': !2$.23&"!'8:, 2 (2+;" %.�2!'4%32(= .",*7 
3 1.-�'" 2>.%$%.(7 �6.'+'. 

�.%:" (%�%, :";1- ��'$(%: ' �-.9'", %;'12"(*8 $%1$'-
*2!'" *%�&2#"!'8 % :%.*+%: *%%0<"!'' :";1- $%.(2:' �".-
*'! ' �&"+*2!1.'8. �(% 12*( �-.9'' "<@ %1'!, $.' >(%: >+%-
!%:!7,, $-(= 1%*(-$2 3 �6.'+-, 2 ��'$(- – 3%4:%;!%*(= 37-
3%42 (%32.%3 "<@ ' 3 *(.2!7 �".!%:%.*+%�% 02**",!248. 


 %(!%#"!'85 �-.9'' * 26.'+2!*+':' *(.2!2:' *%412-
@(*8 *".=@4!28 $.23%328 0242 – $%1$'*732/(*8 *%�&2#"-
!'8, +2*2/<'"*8 .24&')!75 (%.�%375 2*$"+(%3, %0 '40";2!'' 
13%,!%�% !2&%�%%0&%;"!'8, % 342':!%, 42<'(" '!3"*('9', 
' (.$. 

%83&"!'" 3 &'9" �-.9'' !%3%�% 32;!%�% '�.%+2 !2 26-
.'+2!*+%: +%!('!"!(" $.'!%*'( *(.2!2: �6.'+' 1%$%&!'-
("&=!7" 37�%17, +.%:" ("5, +%(%.7" %0-*&%3&"!7 13-*(%.%!-
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!':' >+%!%:')"*+':' *3848:'. �*'&'32"(*8 +%!+-."!9'8 !2 
26.'+2!*+%: +%!('!"!(" *."1' '!%*(.2!!75 �%*-12.*(3, 2 
4!2)'(, -3"&')'32/(*8 3%4:%;!%*(' 370%.2 1&8 26.'+2!*+'5 
*(.2! ' '5 -*$"#!%�% :2!"3.'.%32!'8. �*%0"!!% 2+(-2&=!% 
>(% 3 %(!%#"!'' �'(28, 3 $%*&"1!'" �%17 *(23#"�% *3%"%0-
.24!7: :%!%$%&'*(%: 3 >+%!%:')"*+'5 %(!%#"!'85 * �6.'-
+%,. 
!"1."!'" +'(2,*+'5 +%:$2!', ' +2$'(2&2 3 *2:7" .24-
&')!7" %(.2*&' ' *"+(%.7 >+%!%:'+ 26.'+2!*+'5 *(.2!, 2 
(2+;" >+%!%:')"*+28 $%:%<= !"."1+% *%$.%3%;12/(*8 .24-
!7:' 1%$%&!'("&=!7:' -*&%3'8:' (!2$.':"., 1%$-*+ +'(2,-
*+'5 .20%)'5 !2 :"*(!7" .7!+' (.-12). �(% 3.":8 %( 3.":"!' 
374732"( .241.2;"!'" :"*(!%�% !2*"&"!'8, $.'3%18 $%.%, 
+ 3%&!"!'8: ' 2!('+'(2,*+': 37*(-$&"!'8:. �'(2,97 2+('3!% 
*+-$2/( -�&"3%1%.%1!7" ' '!7" :"*(%.%;1"!'8 3 �6.'+", 
*(2!%38*= �&23!7:' '�.%+2:' !2 .7!+" $.'.%1!75 0%�2(*(3 
:!%�'5 26.'+2!*+'5 *(.2!, 1&8 +%(%.75 ':"!!% ."*-.*7 83-
&8/(*8 %*!%3!7: '*(%)!'+%: 1%5%12. �6.'+2!*+'" *(.2!7 
!2)'!2/( (8�%('(=*8 2+('3!%*(=/ "+'!2. %>(%:-, 5%(8 >+%-
!%:')"*+'" 3%4:%;!%*(' �-.9'' ' !"*%$%*(23':7 * +'(2,-
*+':', %!' $.'3"(*(3-/( 375%1 �!+2.7 !2 +%!('!"!(. 
 
 

(�����-����� ������-��� 
 

�&8 1%*(';"!'8 >+%!%:')"*+'5 37�%1 �!+2.2 2+('3!% '*-
$%&=4-"( $%&'(')"*+'" ' �-:2!'(2.!7" .7)2�'. �3"&')"!'" 
$%&'(')"*+%�% 3&'8!'8 .2**:2(.'32"(*8 "/ +2+ 4!2+ .%*(2 
*3%", >+%!%:')"*+%, :%<'. � (%:- ;" �!+2.2 1&8 $%1?@:2 
*3%"�% $%&'(')"*+%�% 23(%.'("(2 3 :'." 2+('3!% '<"( $%1-
1".;+- 26.'+2!*+'5 *(.2!, 342:"! $."1&2�28 >+%!%:')"*+'" 
' $%&'(')"*+'" 1'3'1"!17. 

�-."9+'" 3&2*(' ."�-&8.!% 4283&8/( % *3%@: )-3*(3" :%-
.2&=!%, %(3"(*(3"!!%*(' 42 �6.'+-. �.2,!" $.2�:2(')!28 
�!+2.2 ."�-&8.!% $%3(%.8"(, )(% 3 %(!%#"!'85 * �6.'+%, "" 
'!("."*-"( !" (%&=+% >+%!%:')"*+%" *%(.-1!')"*(3%. 

%11".;+2 26.'+2!*+'5 *(.2! $%:%�&2 �-.9'' 07(= '4-
0.2!!%, 3 *%*(23 !"$%*(%8!!75 )&"!%3 �%3"(2 �"4%$2*!%*(' 
���. �-."9+'" &'1".7 4283&8/(, )(% 3 ��� %!' 0-1-( $.%-
13'�2(= '!("."*7 *(.2! >(%�% +%!('!"!(2. 


 !2*(%8<"" 3.":8 �-.9'8 ':""( 3 �6.'+" 17 $%*%&=*(3 
' 0%&"" 20 +%!*-&=*(3. 
 0&';2,#"" 3.":8 (2: $&2!'.-"(*8 
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%(+.7(= "<@ 12 $%*%&=*(349. 
 �-.9'' ;" .20%(2/( $%*%&=*(-
32 13 *(.2! �6.'+', (.' '4 !'5 %(+.7(7 !"123!%. 
 $."1-
*(%8<'" !"*+%&=+% &"( '5 +%&')"*(3%, *+%."" 3*"�%, 0-1"( 
-13%"!%. 

�-.9'8 2+('3!% *%(.-1!')2"( ' * $2!26.'+2!*+':' *(.-+-
(-.2:'. 
 2$."&" 2005 �. %!2 $%&-)'&2 *(2(-* !20&/12("&8 
3 �6.'+2!*+%: �%/4" (��). �-."9+%" $%*%&=*(3% 3 �11'*-
�0"0" *(2&% ' $."1*(23'("&=*(3%: 3 �%/4". 
 8!32." 2008 �. 
�� %0?83'& �-.9'/ *3%': *(.2("�')"*+': $2.(!@.%: (1% >(%-
�% $%1%0!7, *(2(-* $%&-)'&' �'(2,, 	!1'8, �$%!'8). �(.2!2 
*%(.-1!')2"( ' * +%!('!"!(2&=!7:' ' ."�'%!2&=!7:' 26.'-
+2!*+':' >+%!%:')"*+':' *(.-+(-.2:', 3 )2*(!%*(', -)2*(3--
"( 3 $.%"+(25 �6.'+2!*+%�% 02!+2 .243'('8. 

�-.9'8 $.'&2�2"( *".="4!7" -*'&'8 $% $%'*+- $-(", -."-
�-&'.%32!'8 *'(-29'' 3 %1!%, '4 *2:75 $.%0&":!75 *(.2! 
:'.2 – �%:2&'. 
 :2" 2010 �. 3 �(2:0-&" $%1 >�'1%, ��� ' 
�-.9'' *%*(%8&2*= +%!6"."!9'8, $%*38<"!!28 *'(-29'' 3 >(%, 
*(.2!". 

�-.9'8 -)2*(3-"( ' 3 $.%"+(25 :";1-!2.%1!75 %.�2!'42-
9', 3 �6.'+" – 
*":'.!%�% 02!+2, 
*":'.!%, %.�2!'429'' 
41.23%%5.2!"!'8, 
*":'.!%, %.�2!'429'' $'(2!'8, .%�.2:-
:7 )"&%3")"*+'5 $%*"&"!', ��� (UN HABITAT), �.2*!%�% 
�."*(2. 

�-."9+'" 3&2*(' ' 0'4!"*:"!7 %+24732/( *(.2!2: �6.'-
+' ' �-:2!'(2.!-/ $%:%<=. .' >(%: %!2 !" %�.2!')'32"(*8 
(%&=+% $%*(23+2:' $.%1-+(%3 $'(2!'8, !% 3+&/)2"( 4!2)'-
("&=!-/ ("5!')"*+-/ $%11".;+-, +%!+."(!7" 1"&2, -&-)#2/-
<'" -*&%3'8 ;'4!' !2*"&"!'8 3% :!%�'5 .2,%!25. 
 )2*(!%-
*(', 3 .81" *(.2! (-."9+'" 6'.:7 $.%0-.'&' +%&%197, 0&2-
�%12.8 )":- (7*8)' &/1", $%&-)'&' 1%*(-$ + 3%1". 

�&2�%(3%.'("&=!7" %.�2!'429'' �-.9'' ' 3%&%!(".7 
$.%3%18( 2+9'' 3 $%*(.2123#'5 %( +%!6&'+(%3 .2,%!25 �6-
.'+'. 
 !2)2&" :2.(2 2010 �. (-."9+28 2**%9'29'8 $%:%<' 
Kimse Yok Mu .2*$."1"&8&2 3 �2.6-." .24&')!7" (%32.7 
$".3%, !"%05%1':%*(' ' $.%1-+(7 $'(2!'8, 2 (2+;" #+%&=!7" 
$.'!21&";!%*('50. �(2 2**%9'29'8 $%*(.%'&2 41"*= ;" 1%:2 
1&8 800 *":",51, %(.":%!('.%32&2 .81 412!',. �%&=#%" 4!2-
)"!'" Kimse Yok Mu $.'12@( %0-)"!'/ ;'("&", �2.6-.2 
*"&=*+%5%48,*(3"!!7: *$"9'2&=!%*(8:, *)'(28, )(% >(% 4!2-
)'("&=!% 0%&"" 32;!%, )": .2412)2 0&2�%(3%.'("&=!%, $%-
:%<'52. 
 >(%, $.%3'!9'' 1",*(3%32& (-."9+', $%&"3%, �%*-




����� ������ � ������������� � 44 

 142 

$'(2&=. �2: ;" *(.%'("&=!%, 6'.:%, ALKE 07& .243@.!-( ' 
:%0'&=!7, �%*$'(2&=, ':"/<', .24&')!7" *$"9'2&'4'.%-
32!!7" %(1"&"!'853. 


 �'�"." 3"*!%, 2010 �. (-."9+'" 0&2�%(3%.'("&=!7" 
%.�2!'429'' .241232&' *+%( 31%32:54, 3 �2$-(- 3 !2)2&" 
*"!(80.8 2010 �. 0%&"" 1 (7*. *":", $%&-)'&' �-:2!'(2.!-/ 
$%:%<=. 

�-.9'8 %+24732"( 26.'+2!*+': *(.2!2: ' 4!2)'("&=!-/ 
$%:%<= 3 41.23%%5.2!"!''. �"�-&8.!% $.2+('+-/(*8 $".'%-
1')"*+'" +%:2!1'.%3+' (-."9+'5 3.2)", 3 �6.'+-. �*!%3!28 
)2*(= :".%$.'8(', %*-<"*(3&8"(*8 $%1 >�'1%, �IKA (�-."9-
+%" 2�"!(*(3% *%(.-1!')"*(32 ' .243'('8) ' $.' -)2*('' .24-
&')!75 (-."9+'5 %0<"*(3"!!75 ' 0&2�%(3%.'("&=!75 %.�2!'-
429',. .' >(%: 4!2)'("&=!-/ )2*(= .2*5%1%3 0".@( !2 *"08 
(-."9+', 0'4!"* – +%:$2!'', +%(%.7" 1",*(3-/( !2 26.'+2!-
*+%: .7!+", ' 0'4!"*-2**%9'29'', *%1",*(3-/<'" $.%!'+!%-
3"!'/ (-."9+'5 $."1$.'!':2("&", 3 �6.'+-. �-:2!'(2.!28 
$%:%<= 83&8"(*8 21."*!%, ' :!%�%2*$"+(!%,, 37.2;2"(*8 
3 +%!+."(!75 1"&25 ' $.' %(!%*'("&=!% !"0%&=#'5 42(.2(25 
1%*(2(%)!% >66"+('3!2. 


 �'�".'' ' �3'!""-�'*2- 5'.-.�' �%*$'(2&8 �!'3".*'("-
(2 �24' $.%3%1'&' .24&')!7" %$".29''. �"1'9'!*+%" %0%.--
1%32!'", '*$%&=4%32!!%" $.' >(%:, %*(23&8&%*= !2 :"*(25 
3 +2)"*(3" 12.2. 

�5%;28 2+9'8 $.%3%1'&2*= 3 6"3.2&" 2010 �. 3 �6'%$''. 
�7&2 %+242!2 $%:%<= (7*8)2: &/1", ' .%412!% %+%&% 3 ( 
&"+2.*(355. 
"*!%, 2010 �. (-."9+28 :"1'9'!*+28 :'**'8 .2-
0%(2&2 3 ��2!1"56, 3 :2" – 3 �23.'(2!''57, 3 '/!" – 3 �'�"-
."58, 3 '/&" – 3 �2!42!''59. �-."9+'" 3.2)' $.%3%1'&' %$"-
.29'' 3 �-12!", �2!", �"!"�2&", �2!42!'', ��2!1" ' 1.-�'5 
*(.2!2560. 

�1!%3.":"!!% (-."9+'" :"1'+' $.%3%18( %0-)"!'" :"*(-
!75 3.2)",. �";1- 26.'+2!*+':' 0%&=!'92:' ' (-."9+':' 
-!'3".*'("(*+':' �%*$'(2&8:' $.%3%18(*8 online-+%!*-&=(29''. 
�2 :"1'9'!*+'5 62+-&=("(25 3 �-.9'' %0-)2/(*8 *(-1"!(7 
'4 26.'+2!*+'5 *(.2!61. 

�(%07 %0&"�)'(= +%!(2+(7, �!+2.2 $"."5%1'( !2 0"43'4%-
37, .";': * .81%: 26.'+2!*+'5 �%*-12.*(3. .' >(%: 3'47 
%(:"!8/(*8 !" (%&=+% 1&8 *(.2! �"3".!%, �6.'+', * +%(%.7-
:' �-.9'8 ':""( 0%&=#%, (%32.%%0%.%(, !% ' 1&8 *(.2! *-0-
*252.*+%, �6.'+'62. 
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�*&' '*(%.')"*+' �-.9'8 83&8&2*= %0?"+(%: 1"8("&=!%-
*(' 42$21!75 :'**'%!".%3, *%4123#'5 41"*= .81 '43"*(!",-
#'5 -)"0!75 423"1"!',, (% 3 $%*&"1!'" �%17 >(2 ."*$-0&'+2 
*2:2 *(2&2 %*-<"*(3&8(= $&2!%:".!-/ >+*$2!*'/ 3 *6"." 
%0.24%32!'8. 

�-."9+'" #+%&7 %(+.7(7 3 �2,.%0', �%!�%, �"!"�2&", 
�2!42!'', �'�".'', ���, �-12!" ' 1.-�'5 �%*-12.*(325. 
�2 !"1%&�', $".'%1 ()-(= 0%&"" 10 &"() *3%"�% *-<"*(3%32-
!'8 3 *(.2!25 �6.'+' %!' -*$"&' *(2(= +.-$!7:' %0.24%32-
("&=!7:' -).";1"!'8:' ' 423%"32&' 23(%.'("( *."1' :"*(-
!%, >&'(7. � !2*(%8<":- :%:"!(- 3 �6.'+" ':""(*8 0%&"" 
40 (-."9+'5 #+%&, 3 +%(%.75 %0-)2/(*8 !"*+%&=+% (7*8) 
1"(",. 

�-+%3%1*(3% �-.9'' *)'(2"(, )(% '!3"*('9'' 3 %0.24%-
32!'" (':"8 3 3'1- (-."9+'" #+%&7 3 �6.'+") 83&8/(*8 
!2'0%&"" >66"+('3!7:'63, 2 37$-*+!'+' (-."9+'5 #+%& 
3 �6.'+" *(2!-( «$%*&2:' 1%0.%, 3%&'» �-.9'' 3 26.'+2!-
*+'5 *(.2!2564. 

�": 0%&"", )(% 3 (-."9+'5 #+%&25 %0-)2/(*8 $."':-<"-
*(3"!!% 1"(' >&'(7. �2$.':"., 1%)= $."4'1"!(2 �2!42!'', 
*7! :'!'*(.2 %0%.%!7, 3!-+ :'!'*(.2 %0.24%32!'8 ' 1..65 
�-."9+-/ #+%&- 42+%!)'&' ' 1"(' $."4'1"!(2 �'�".''66. �*-
("*(3"!!%, %0-)"!'" 3 >('5 #+%&25 1"(", $.238<", 3".5-#+' 
$%1!':2"( $."*('; (-."9+'5 #+%& 3 >('5 �%*-12.*(325. �.%:" 
(%�%, (-."9+'" #+%&7 3 26.'+2!*+'5 *(.2!25 $%$-&8.!7 *."-
1' .20%(2/<'5 (2: 1'$&%:2(%3 ' 37*%+%+32&'6'9'.%32!!75 
*$"9'2&'*(%3 '4 1.-�'5 *(.2!. 

�-."9+'" #+%&7 3 �6.'+", +2+ $.23'&%, ':"/( 5%.%#-/ 
:2(".'2&=!%-("5!')"*+-/ 024-, *'&=!% %(&')28*= %( :"*(!75 
-)"0!75 423"1"!',. � (%:- ;" %!' &'#"!7 +%&%!'2&=!%�% 1--
52 ' :"!(2&'("(267 ' *$%*%0*(3-/( 3783&"!'/ (2&2!(&'3%, 
:%&%1";'. �%*(2(%)!% *+242(=, )(% 42 12 &"( -)"!'+' (-."9-
+'5 #+%& 3 �'�".'' 423%"32&' 53 :"12&' :";1-!2.%1!75 
%&':$'21. �(0%. 3 #+%&7 $.%'*5%1'( !2 %*!%3" +%!+-.*2, 
$%43%&8/<"�% $.'!':2(= &-)#'5 -)"!'+%368. �%(8 *(%':%*(= 
%0-)"!'8 3 (-."9+'5 #+%&25 $% 26.'+2!*+': :".+2: 37*%+2 
(200 1%&&. 3 :"*8969), (-.+' $."1%*(23&8/( 0%&=#%" +%&')"-
*(3% &=�%( 1&8 $".*$"+('3!75 $."1*(23'("&", :2&%':-<'5 
*&%"3 !2*"&"!'8. 

�-.9'8 ";"�%1!% 371"&8"( *('$"!1'' ' �.2!(7 !2 %0-)"-
!'" 26.'+2!9"3 3 *3%'5 $."1"&25. �2+, 250 (2!42!',9"3 $%-
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&-)'&' 1'$&%:7 (-."9+'5 3-4%3. �2;" '4 �212�2*+2.2, * +%-
(%.7: .2!"" $.2+(')"*+' !" ':"&%*= !'+2+'5 *384",, 3 �-.-
9'' !7!" -)2(*8 23 *(-1"!(270. .' >(%: 4!2)'("&=!28 )2*(= 
26.'+2!9"3 %0-)2"(*8 3 �-.9'' $% '!;"!".!7: *$"9'2&=!%-
*(8:, *(2!%38*= 1%$%&!'("&=!7: +2!2&%: -*'&"!'8 3&'8!'8 
(-."9+%�% 0'4!"*2 3 �-.9''. 

�*$"#!7, %$7( 6-!+9'%!'.%32!'8 (-."9+'5 #+%& $.'3"& 
+ *%412!'/ -)"0!75 423"1"!', 0%&"" 37*%+%�% -.%3!8. 
 1"-
+20." 2009 �. 3 *(%&'9" �'�".'' !2)2& 1",*(3%32(= (-."9+', 
-!'3".*'("(. �! �%(%3'( *$"9'2&'*(%3 !" (%&=+% '4 )'*&2 !'-
�".',9"3, !% ' �.2;12! 1.-�'5 26.'+2!*+'5 *(.2!. &2!'.-"(-
*8 %(+.7('" 3 2011–2012 ��. ' :"1'9'!*+%�% 62+-&=("(271 
* �%*$'(2&":, +%(%.7, *(2!"( %1!': '4 +.-$!",#'5 3 ."�'%!". 
�+9"!( *1"&2! !2 $%1�%(%3+- +21.%3 $% "*("*(3"!!%-!2-)!7: ' 
'!;"!".!7: *$"9'2&=!%*(8:, 3 +%(%.75 %*%0"!!% !-;12/(*8 
*(.2!7 �6.'+', (2+': +2+ :2(":2('+2, 6'4'+2, 5':'8, 0'%&%-
�'8, >&"+(.%>!".�"('+2, '!6%.:29'%!!7" ("5!%&%�'' ' (.$.72 


 9"&%: 3".%8(!%, )(% 3 0&';2,#'" !"*+%&=+% &"( 3 �6-
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*'& *(2&2 *-1=02 :2.%++2!*+%, )2*(' �.:'' %*3%0%;1"!'8 
(��) �.20*+%�% �2�.'02, *%412!!%, 3 1955 �. $%1 %0?"1'!"!-
!7: +%:2!1%32!'": 1&8 .-+%3%1*(32 0%.=0%, 42 %*3%0%;1"-
!'" �2.%++% ' �&;'.2. 
 $%&'(')"*+%: %(!%#"!'' 23(%.'("-
(%: 1&8 !"" 83&8&*8 �0?"1'!"!!7, 6.%!( %*3%0%;1"!'8 �2�-
.'02 ('&' �%:'("( %*3%0%;1"!'8 �2�.'02), *%412!!7, 3 �2'." 
�01 2&=-�.':%: – 3%;1": �'6*+%, ."*$-0&'+' 3 20-" �%17 
$.%#&%�% 3"+2 $.' $%11".;+" %*!%32("&8 *2:%, 3&'8("&=!%, 
!29'%!2&=!%, $2.('' 	*('+&8&= (3% 6.2!9-4*+%, 4%!") ' &'-
1".2 2.('' !29'%!2&=!75 ."6%.: �01 2&=-�2&'+2 �%.."*2 
(3 '*$2!*+%, 4%!"). 

�*!%3- "" *%*(23&8&' 375%197 '4 0".0".*+'5 $&":"!, +%-
(%.7" !25%1'&'*= 3 $%1)'!"!'' - +2'1%3 – 3%;1",, 42!':23-
#'5 %6'9".*+'" 1%&;!%*('. �!%�'" '4 !'5 .2!"" *&-;'&' 
3% 6.2!9-4*+'5 ' '*$2!*+'5 2.:'85 ' ':"&' !"%05%1':-/ 3%-
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"!!-/ $%1�%(%3+-. 
 *384' * .%1%$&":"!!%, %.�2!'429'", �� 
!" ':"&2 ."�-&8.!%�% 52.2+(".2. 
%"!!28 3&2*(= 3 !", *%)"-
(2&2*= * (.21'9'%!!%, ' $%&'(')"*+%,. �.%:" �%.9"3, 3 2.:'' 
*.2;2&'*= *%&12(7 ' %6'9".7, 0";23#'" '4 +%&%!'2&=!%, 
2.:'', ' $."1*(23'("&' �%.%1*+%�% !2*"&"!'8. �2 *"3"." %!2 
!2*)'(732&2 15 (7*. )"&., 3 /;!%, )2*(' *(.2!7 – 12 (7*.3 

&'8!'" �� .2*$.%*(.2!8&%*= !2 3*/ �%.!-/ ("..'(%.'/ �2-
.%++% – �'6, �."1!', ' 
7*%+', �(&2*, (% "*(= !2 !2':"!"" 
2.20'4'.%32!!7" 0".0".*+'" $&":"!2. 

30 :2.(2 1956 �. 0-1-<', +%.%&= �-52::"1 0"! �*"6 
$.'!8& �.-$$- 3%"!2)2&=!'+%3 �� ', 3%4123 ': 1%&;!%" 
42 -)2*('" 3 %*3%0%1'("&=!%, 0%.=0", $.'432& '5 + $%3'!%3"-
!'/. 27 :2.(2 1957 �. *"3".!28 )2*(= �� 4283'&2 % 3".!%*(' 
$.23'("&/. �;!28 )2*(= 07&2 %+%!)2("&=!% .24%.-;"!2 (%&=+% 
3 1960 �. 3 �26.2-(" 3 ."4-&=(2(" %$".29'' $%1 +%1%37: !2432-
!'": «�2!!'+», !2)2(%, 6.2!9-4*+':' 3%,*+2:' "<" 3 1958 �. 

�"*(%: 3 *(%.%!- �".%"3 *%$.%('3&"!'8 83'&%*= !24!2)"-
!'" !"+%(%.75 &'1".%3 �� �-0".!2(%.2:' (�. �52.12!, 
�. �"!521;, �. �"+!"**2 ' �. �2.2+'). �73#'" 0%,97 07&' 
!24!2)"!7 +2'12:', 52&'62:', :-+2112:2:', 07&' $.'!8(7 
3 $%&'9'/. �(.":8*= $%*(23'(= $%1 *3%, +%!(.%&= 1"8("&=-
!%*(= 073#'5 -)2*(!'+%3 *%$.%('3&"!'8, 11 :2.(2 1959 �. +%-
.%&= �-52::"1 V '412& 125'. %0 %0.24%32!'' �29'%!2&=!%�% 
*%3"(2 *%$.%('3&"!'8. +%(%.7, 3%4�&23'& $.":=".-:'!'*(.. 

 "�% *%*(23, $%:':% )&"!%3 $.23'("&=*(32, 3%#&' (%&=+% (.' 
1"8("&8 *%$.%('3&"!'8, !24!2)"!!7" $.":=".-:'!'*(.%: 
$% $."1*(23&"!'/ �'!'*(".*(32 3!-(."!!'5 1"&. �%3"( 42!'-
:2&*8 (.-1%-*(.%,*(3%: 073#'5 -)2*(!'+%3 0%.=07 42 !"42-
3'*':%*(=. 11 '/!8 1959 �. 3 )"*(= �".%"3 *%$.%('3&"!'8 07&' 
!2432!7 79 0-&=32.%3, -&'9 ' $&%<21", �2*20&2!+', .2!"" 
!%*'3#'5 ':"!2 6.2!9-4*+'5 �"!".2&%3. 

�1!2+% &'1".7 ��, 0%8*= $%(".8(= $%&'(')"*+%" 3&'8!'" 
' ':"8 3 *3%": .2*$%.8;"!'' 0%&"" '&' :"!"" %.�2!'4%32!-
!7" 6%.:'.%32!'8, !" *$"#'&' .24%.-;2(=*8. �(% *(2&% $.'-
)'!%, 3%&!"!', 3 +%!(.%&'.-":75 ':' .2,%!25. �;'128 ."-
#"!'8 *3%", *-1=07, 0%,97 �� 07&' 3*(."3%;"!7 3.2;1"0-
!7: %(!%#"!'": 3!%3= *%41232":%, 2.:''. �2+ ."4-&=(2( $%-
*&"1%32&' 3%%.-;"!!7" *(%&+!%3"!'8. 
 %1!%, '4 (2+'5 *(7-
)"+ 07& -0'( %1'! '4 &'1".%3 �� �' �00"*, )(% $%*&-;'&% $%-
3%1%: 1&8 !%375 37*(-$&"!', 2.:'' 3 .2,%!" �'62, �1" %! 
$%&=4%32&*8 %*%07: 3&'8!'":. .'!9 �2*2! $%*"('& .2,%!7 



1.�.2�!��#��, 

 159 

3%&!"!',, ' ":- -12&%*= .2*+32.('.%32(= !"+%(%.7" )2*(' �� 
!2 /�" *(.2!7, �1" (%�12 *%412&'*= !2$.8;"!!7" %(!%#"!'8 
* 	*$2!'", '4-42 �2$21!%, �252.7. �(' )2*(' *%*(23'&' %*!%-
3- �.:'' %*3%0%;1"!'8 �252.7, !2*)'(7323#-/ 3 (7*. )"&. 
�2+': %0.24%: �2*2! *%3".#'& &%3+', $%&'(')"*+', :2!"3., 
!2$.23'3 2!('$.23'("&=*(3"!!7" !2*(.%"!'8 $2.('42! !2 0%.=-
0- $.%('3 3!"#!"�% 3.2�24. 


%&!"!'8 3 0".0".*+'5 .2,%!25 *(2&' ."4-&=(2(%: !" (%&=+% 
$.'(842!', !2 *2:%*(%8("&=!%*(= :"*(!75 >&'(, !% ' 37.2;"-
!'": $.%("*(2 $.%('3 «!"3!':2!'8 3&2*(",» + $.%0&":2: 
0".0".%3. �"*(!%" !2*"&"!'" 07&% .24%)2.%32!% 3 $2.('' 
	*('+&8&=, +%(%.28 !" %$.2312&2 "�% *%9'2&=!%-$%&'(')"*+'5 
%;'12!',, !" 12&2 ":- !' .20%(7, !' $%*(%3 3 :"*(!%, 21:'-
!'*(.29'': «�(% $2.('8, +%(%.28 :"#2"( !2: ;'(= (2+, +2+ :7 
5%(':» ((% "*(= *%5.2!8(= (.21'9'%!!7, ;'4!"!!7, -+&21), – 
4283'& �-0".!2(%. �26'&2&=(2 �1' - �'5'5. 

�2:%" +.-$!%" 3%**(2!'" 0".0".%3 �'62 $%123&8&%*= $%1 
&')!7: +%:2!1%32!'": �-&88 �2*2!2 ' �"!".2&2-0".0".2 �--
52::"12 �6+'.2. �-12 07& !2$.23&"! +2.2("&=!7, +%.$-* 
)'*&"!!%*(=/ 15 (7*. )"&. % !"+%(%.7: 12!!7:, $.%('3 $%3-
*(2!9"3 #'.%+% '*$%&=4%32&*8 !2$2&:. %*&" >('5 *%07(', 
$.'!9, *(23#', +%.%&": �2*2!%: II, 42 38 &"( *3%"�% $.23&"-
!'8 !' .24- !" 07& 3 .'6*+'5 $.%3'!9'85. 

�(' *%07('8 $%+242&', )(% - *-&(2!2 �-52::"12 0"! 
�*"62 !" 07&% 3%4:%;!%*(' 3 (%( :%:"!( *.24- ."#'(= *-1=-
0- ��. �%.:'.%32!'8 (2+%�% .%12 (.-1!% 07&% *.24- .2*(3%-
.'(= 3 !29'%!2&=!75 3%%.-;"!!75 *'&25. 
*" ;" $%41!"" 
6 (7*. 0%,9%3 �� 07&' $.'!8(7 !2 +%.%&"3*+-/ *&-;0-. 

.%,18 3 $".37" $8(= &"( $.%9"** *%412!'8, 2.:'8 
3 +%!9" +%!9%3 07&2 *6%.:'.%32!2 '4 (."5 %*!%3!75 �.-$$: 
073#'" :2.%++2!*+'" 3%"!!%*&-;2<'" 6.2!9-4*+%, 2.:''; 
073#'" *(%.%!!'+' *-&(2!2, *&-;'3#'" 3 '*$2!*+%, 2.:''; 
$2.('42!7, $.'#"1#'" '4 �.:'' %*3%0%;1"!'8 $%*&" "@ 
.2*6%.:'.%32!'8. 


 12&=!",#": $.'!9'$ +%:&"+(29'' 2.:'' *(2& *:"-
#2!!7:: $% +%!(.2+(- ' !2 %*!%3" 3%'!*+%, $%3'!!%*('. %-
$%&!"!'" $.%'*5%1'&% $."':-<"*(3"!!% 42 *)"( *"&=*+%�% 
!2*"&"!'8. 
%"!!%%0842!!7:' *)'(2/(*8 :-;)'!7 3 3%4-
.2*(" 18–50 &"(6. 


 1957 �. )'*&"!!%*(= :2.%++2!*+%, 2.:'' *%*(23&8&2 
30 (7*. )"&., 2 + 1968 �. -3"&')'&2*= 1% 54 (7*.7 
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 %+(80." 1963 �. :";1- !"123!':' *%/4!'+2:' $% !29'%-
!2&=!%-%*3%0%1'("&=!%, 0%.=0" – �&;'.%: ' �2.%++% – 
3*$75!-& $%�.2!')!7, +%!6&'+(, $%&-)'3#', !2432!'" «3%,!2 
3 $"*+25». 
 !2*&"1*(3% %( +%&%!'2&'4:2 >(': *(.2!2: 1%*(2-
&'*= !"."#"!!7" $%�.2!')!7" $.%0&":7, *3842!!7" * %(*-(-
*(3'": &'!'' �.2!'97 !2 %�.%:!%: "" $.%(8;"!''. �%.%&= 5%-
("& 3".!-(=*8 + �.2!'92: �2.%++% 1% 1912 �., +%�12 6.2!9-4-
*+'" 3&2*(' %(."42&' %( !"�% ("..'(%.'/ $&%<21=/ %+%&% 
200 (7*. +: 3 .2,%!" �'!1-62, +%(%.7, %+242&*8 0%�2( ;"&"-
4%.-1!7:' :"*(%.%;1"!'8:'. 

.%('3%*(%8!'" !" $".".%*&% 3 $%&!%:2*#(20!-/ 3%,!- 
0&2�%12.8 «:'.%&/0'/» :2.%++2!*+%�% +%.%&8. �+%07 %! %(-
+242&*8 %( 3%,!7 +2+ !"+%�12 &"�2&=!%�% *$%*%02 ."#"!'8 
*(2.75 3%$.%*%3, %*(2!%3'3 !2*(-$&"!'" 3 31 +: %( �. �'!1-6. 
�2 1"&" %! (."43% %9"!'& $%*&"1*(3'8 3%,!7 $.' *-<"*(3-/-
<": *%%(!%#"!'' *'& ' !2.2*(2/<", *%9'2&=!%, !2$.8;"!-
!%*(' 3 *(.2!" (3 (%: )'*&" ' 3 2.:''), 42+%!)'3#",*8 33"1"-
!'": )."437)2,!%�% $%&%;"!'8 3 1965–1970 ��. �%.%&= $.'-
432& �&;'. + $"."�%3%.2: %0 -*(2!%3&"!'' 1":'&'(2.'4%32!-
!%, 4%!7. 
 1964 �. $.' *%1",*(3'' �.�2!'429'' 26.'+2!*+%�% 
"1'!*(32 07&% 1%*('�!-(% *%�&2#"!'" %0 -."�-&'.%32!'' $%-
�.2!')!%�% *$%.2. �% �2.%++% (2+ "�% ' !" .2('6'9'.%32&%. 
�2 $.%(8;"!'' 60-5 �%1%3 $.%#&%�% 3"+2 �
� !"%1!%+.2(!% 
3*(-$2&' 3 3%%.-;"!!7" *(%&+!%3"!'8 * 2&;'.*+':' 3%,*+2:' 
!2 �.2!'9". 


 &'+3'129'' +%!6&'+(2 �2.%++% $%:%�2&' �.2!9'8 ' 
��� (%1!%3.":"!!% �.2!9'8 !2.81- * ��'$(%: ' �-0%, %+242-
&2 $%:%<= ' �&;'.-, "<" !" %$.23'3#":-*8 %( !29'%!2&=!%, 
3%,!7 42 %*3%0%;1"!'"). �.2!9'8 $"."12&2 �2.%++% 0%&"" 
)": !2 3 :&!. 1%&&. 3%"!!%, ("5!'+', 2 3 1964 �. "@ 3%"!!28 
$%:%<= +%.%&"3*(3- *%*(23'&2 0%&"" 10 :&!. 1%&&. �*(= *3"-
1"!'8, )(% «*%(!' "1'!'9 0%"3%, ("5!'+'» 3 1962 �. �2.%++% 
$%*(23'& 	4.2'&=. 

�73#28 :"(.%$%&'8 $%:%�2&2 +%.%&"3*(3- !" (%&=+% 
3 ("5!')"*+%: %*!2<"!'', !% ' 3 $%1�%(%3+" 2.:",*+'5 +21.%3. 
�%�&2*!% 1%�%3%."!!%*(8:, �.2!9'8 !2$.23'&2 3 �2.%++% 
142 %6'9".2 ' 603 -!(".-%6'9".2 !2 1%&;!%*(' '!*(.-+(%.%3. 
�2.%++2!97 07&' %($.23&"!7 !2 -)"0- 3 3%"!!7" -)"0!7" 42-
3"1"!'8 �.2!9'' ' 	*$2!'' (�"! �'. ' �%&"1*+%" 3%"!!%" 
-)'&'<"), $."0732!'" 3 +%(%.75 3&'8&% !2 3%44."!'8 :2.%+-
+2!*+%�% %6'9".*+%�% +%.$-*2. 
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 *2:%: �2.%++% 07& %*!%32! .81 3%"!!75 #+%&, 37*#"" 
3%"!!%" -)'&'<" 3 �"+!"*" 07&% $."%0.24%32!% 3 �%.%&"3-
*+-/ 3%"!!-/ 2+21":'/. 
*"�% * :28 1956 �. $% :2, 1957 �. 
3 18 -)"0!75 423"1"!'85 �.2!9'', 	*$2!'' ' �2.%++% %0-)2-
&'*= 1580 :2.%++2!9"38. 


 �+21":'/ 3 �"+!"*" * '/!8 1955 �. *(2&' $.'!':2(= 
20'(-.'"!(%3, ':"/<'5 *("$"!= 02+2&23.2. �(% 1232&% $."-
':-<"*(32 +2!1'12(2: '4 0%&"" %0.24%32!!75 42;'(%)!75 
�%.%1*+'5 *&%"3. ".37, 37$-*+ 2+21":'' !2*)'(732& 150 )"&. 

*" +-.*2!(7 (1960 )"&.), $.'!8(7" 3 1955 �. 3 3%"!!7" #+%&7, 
$%$%&!'&' *."1!', *&%, %6'9".*(32. 

�6'9".*+', +%.$-* �� $.2+(')"*+' !" 07& 1%$-<"! + +%-
:2!1%32!'/ 3 �
�. �<2("&=!% %(%0.2!!7" +%:2!1'.7 �� 07-
&' $%*&2!7 !2 +-.*7 $"."$%1�%(%3+' 3 �"! �&':2!, !% 42+%!-
)'&' '5 (%&=+% 90 )"&., 2 3 3%%.-;"!!7" *'&7 07&' $.'!8(7 
28 )"&.9 �%&"" (%�%, 375%192: '4 �� $.'*32'32&'*= 0%&"" 
!'4+'" 432!'8 $% *.23!"!'/ * $.%6"**'%!2&=!% $%1�%(%3&"!-
!7:' %6'9".2:' '4 +%&%!'2&=!%, 2.:''. 

�%.:'.%32!'" +%:2!1!%�% *%*(232 '4 (2+'5 .24!%.%1!75 
*&%"3 ' �.-$$ %*&%;!8&%*= $.')'!2:' !" (%&=+% $.%6"**'%-
!2&=!%�%, !% ' $*'5%&%�')"*+%�% 52.2+(".2. �6'9".7 '4 2.:'' 
:"(.%$%&'' )-3*(3%32&' *"08 3%"!!%, >&'(%,, )(% 374732&% 
!"1%3%&=*(3% +%&&"�, $%.%;128 +%!6&'+(7. 
% �&23" 2.:'' 
%+242&'*= %6'9".7, 0%.%3#'"*8 * %*3%0%1'("&=!7: 13';"!'-
":, -)2*(!'+' +%(%.%�% 42)2*(-/ -;" ("$".= 3 �
� *(2!%3'-
&'*= '5 ;".(32:'. �.%:" (%�%, 0%&=#28 )2*(= %6'9".*+%�% 
+%.$-*2, -)'(7328 '*(%)!'+' "�% 6%.:'.%32!'8, 07&2 $."1-
*(23&"!2 0".0".2:'. �(% $%.%1'&% *%$".!')"*(3% 42 *6".7 
3&'8!'8 * %6'9".2:'-2.202:'. 

�2 0".0".%3, 3 $.%('3%3"* 2.202:, .2**)'(7328 !2 '5 &%-
8&=!%*(=, +2+ $.";1" +%&%!'2&=!7" 3&2*(', %$'.2&'*= ' +%.%-
&' 3 *(.":&"!'' -+."$'(= :2.%++2!*+-/ �%*-12.*(3"!!%*(=. 

 ."4-&=(2(", *%$".!')28 42 3&2*(= * *2:%, 23(%.'("(!%, 3 (% 
3.":8 $2.('", 	*('+&8&=, :%!2.5'8 *-:"&2 $%1%.32(= "" 
3&'8!'" !21 0".0".*+':' $2.(',92:', *%4123#':' * $%43%&"-
!'8 3&2*(", *3%/ $2.('/ �2.%1!%" 13';"!'" $%1 .-+%3%-
1*(3%: �"!".2&2 �. �52.12!2 (073#"�% +2$'(2!2 6.2!9-4*+%, 
2.:''). �%.%&"3*+', 13%. $%*("$"!!% $."1%*(23'& 0".0".2: 
3"1-<-/ .%&= 3 *3%": %+.-;"!''. 
 '5 .-+25 %+242&%*= !" 
(%&=+% $.23'("&=*(3% ' 3".5-#+2 2.:'', !% (2+;" $%&'9'8 ' 
;2!12.:".'8. 
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�242&%*=, !2 $".3%: >(2$" -+."$&"!'8 !"423'*':%*(' 
-12&%*= *%412(= 3".!7, :%!2.5- '!*('(-( 3%%.-;"!!75 *'&. 
�1!2+% -;" 3 1960 �. %*(%.%;!7, +%.%&= !2)2& -*(.2!8(= ("5, 
)=8 &%8&=!%*(= $% %(!%#"!'/ + (.%!-, +242&%*=, !" 374732&2 
*%:!"!',. �2*(% >(% 07&' :%&%17" 2.207, +%(%.7" $%#&' 
3 2.:'/ $%*&" $%&-)"!'8 *(.2!%, !"423'*':%*('. 

�".0".7 $."1*(23&8&' *%0%, *".="4!-/ *'&- 0&2�%12.8 
2.:'', �
� ' $2.('' �2.%1!%" 13';"!'", ("*!% *3842!!%, ' 
* 2.:'",, ' * �
�. �'!'*(".*(3% 3!-(."!!'5 1"&, *(23#"" !2-
1";!%, %$%.%, (.%!2, 3"12&% !24!2)"!'": �-0".!2(%.%3 ' 
+2'1%3 $.%3'!9', ' �%.%1%3. 

%&'9'8 07&2 *6%.:'.%32!2 3 %*!%3!%: '4 073#'5 -)2-
*(!'+%3 $.%:%!2.5')"*+%�% 13';"!'8, *."1' +%(%.75 %+24732-
&'*= +2+ *(%.%!!'+', (2+ ' $.%('3!'+' $2.('' 	*('+&8&=. �% 
3 !"" 3*(-$'&' ' 073#'" *%(.-1!'+' *$"9*&-;0 $.%("+(%.2(2, 
$.%83'3#'" &%8&=!%*(= $% %(!%#"!'/ + (.%!-. 
 4212)- $%&'-
9'' 35%1'&2 !" (%&=+% %5.2!2 $%.81+2, !% ' $%123&"!'" 2!('-
:%!2.5')"*+'5 37*(-$&"!', *%9'2&=!75 !'4%3, *%)-3*(3%323-
#'5 &"37: *'&2:. �2'0%&"" $.'3'&"�'.%32!!%, )2*(=/ $%&'-
9'' 83&8&2*= +%.%&"3*+28 ;2!12.:".'8, +%(%.-/ +%:$&"+(%-
32&' 3 %*!%3!%: '4 073#'5 3%"!!75, %!2 07&2 $.'12!2 2.:'' 
' !25%1'&2*= $%1 +%:2!1%32!'": %6'9".%3-0".0".%3, $%-
*&-#!75 +%.%&/ ' !2*&"1!%:- $.'!9-. 

�%.=02 42 *6".7 3&'8!'8 * 2.202:'-62*' %*%0"!!% 52-
.2+(".!2 1&8 %6'9".%3 2.:''. �".0".7 *)'(2&', )(% 2.:'8 
07&2 ' %*(2"(*8 !" (%&=+% 3%%.-;"!!%, *'&%,, !% ', $.' '4-
3"*(!75 %0*(%8("&=*(325, *'&%, $%&'(')"*+%,. %)(' +2;1%" 
0".0".*+%" $&":8 – !" (%&=+% $%&'(')"*+28, !% ' 3%"!'4'.%-
32!!28 )2*(= $2.('' �2.%1!%" 13';"!'". %>(%:- 2.:'8 07&2 
("*!% *3842!2 * $2.('",, *%412!!%, * .24."#"!'8 :%!2.52. 

�.:'8 ' $%&'9'8 07&' &%8&=!7 + (.%!- $% +.2,!", :"." 
3 (")"!'" 10 &"(. �0 >(%: *3'1"("&=*(3%32& (%( 62+(, )(% 
3% 3.":8 *%07(', 3 �'6" 3 1958 �. ' :%<!75 1":%!*(.29', 
3 �2*20&2!+" 3 1965 �. $.%('3 -)2<'5*8, *(-1"!(%3 ' 0"4.2-
0%(!75 07&' $.':"!"!7 2.:'8 ' $%&'9'8, !2$.23&"!7 (2!+'. 
�%.%&"3*+', 13%. ' 0&'4+'" + !":- &'92 1%&�%" 3.":8 $%&2�2-
&', )(% - 3%"!!75 !" 07&% '!%�% 375%12, +.%:" *&-;"!'8 :%-
!2.5'', (2+ +2+ '4-42 *3%"�% $.%#&%�% %!' 07&' &'#"!7 $%1-
1".;+' $%&'(')"*+'5 $2.(',. 

� .%*(%: )'*&"!!%*(' 2.:'', %0!%3&"!'": ' %:%&%;"!'-
": %6'9".*+%�% +%.$-*2 3 !", -3"&')'&2*= $.%*&%,+2 &'9, 
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3 (%: )'*&" ' 2.20%3, $.'!21&";23#'5 + :"&+%, 0-.;-24'' 
�%.%12 ' 42;'(%)!%:- +."*(=8!*(3-. �(2 $.%*&%,+2 !29'%!2-
&'*(')"*+' !2*(.%"!!%�% .21'+2&=!%�% :"&+%0-.;-24!%�% %6'-
9".*(32 *(2&2 %+24732(= 3%4.2*(2/<"" 3&'8!'" !2 3!-(."!-
!// ;'4!= 3%%.-;"!!75 *'&. 

� 3%4!'+!%3"!'": 3%"!!%, '!("&&'�"!9'' 6%.:'.%32!'" 
"" $%&'(')"*+'5 34�&81%3 $.%'*5%1'&% $%1 3&'8!'": '1"%&%-
�')"*+%, 0%.=07 3 :2.%++2!*+%: %0<"*(3". 
 -*&%3'85 *%9'-
2&=!%, !2$.8;"!!%*(', *3842!!%, * :"1&"!!7: $."%1%&"!'": 
$.%9"**2 1"+%&%!'429'', ' :2&%>66"+('3!75 1",*(3', 3&2-
*(", *%41232&2*= $%)32 1&8 3:"#2("&=*(32 2.:'' 3 $%&'('+-. 

�"1%3%&=!7" %6'9".7 $%*("$"!!% $.'5%1'&' + 373%1- 
% !"%05%1':%*(' %*-<"*(3&"!'8 .21'+2&=!75 $".":"! 3 %0-
<"*(3" $.' -)2*('' 2.:'', +%(%.28 -*$"#!% $.%3"&2 ."3%&/-
9'%!!7" $."%0.24%32!'8 3 ��'$(" ' �'3'', 3 ."4-&=(2(" %*3%-
0%1'("&=!%, 3%,!7 %0"*$")'&2 $.'5%1 + 3&2*(' 3%"!!75 3 *%-
*"1!": �&;'.". 

%&'('+2 %*&20&"!'8 $2.(',, +%(%.-/ $.%3%1'& +%.%&"3-
*+', 13%., $%43%&'&2 2.:'' *(2(= "1'!*(3"!!%, %.�2!'4%32!-
!%, *'&%,, *$%*%0!%, '4:"!'(= +-.* !29'%!2&=!%�% .243'('8. 
�2.%1!7" 3%&!"!'8 374732&' 0.%;"!'" 3!-(.' 3%%.-;"!!75 
*'& ' 37&'&'*=, 3 )2*(!%*(', 3 !"-123#-/*8 $%$7(+- :8(";2 
:%&%175 %6'9".%3. 


 1"+20." 1969 �. )"."4 (.' :"*892 $%*&" $.%3%4�&2#"!'8 
�'3'' ."*$-0&'+%, 07&2 .2*+.7(2 $%1$%&=!28 %.�2!'429'8 
3 

� – �3';"!'" *3%0%1!75 :2.%++2!*+'5 %6'9".%3, *(2-
3'3#"" 9"&=/ *3".;"!'" +%.%&"3*+%�% .";':2 («�2�%3%. �2-
:212!2»). �2�%3%.<'+' 3%#&' 3 +%!(2+( * +%:2!1-/<': 

� 
�"!".2&%: �:'#', !% (%( !" (%&=+% !" $%11".;2& 42�%3%., !% 
' .2*+.7& "�% 3&2*(8:. % !"+%(%.7: 12!!7:, 07&' .2**(."-
&8!7 %+%&% 50 :%&%175 %6'9".%3. �(%( 42�%3%. :%;!% $%*(2-
3'(= 3 %1'! .81 * «."3%&/9'8:' $%&+%3!'+%3» 3 1.-�'5 2.20-
*+'5 *(.2!25, !"1%3%&=!75 *'*(":%, ' *+&%!!75 + $".":"!2:. 

�%412!!7, 3 >(% 3.":8 0".0".*+%, '!("&&'�"!9'", �".-
0".*+', 6.%!( 3% �&23" * �. �-++-*%:, �. �"44'!%: ' �. �21"-
*%:, !"*:%(.8 !2 $."*&"1%32!'8 3&2*(",, *-:"& .2*#'.'(= 
*3%' .817 42 *)"( *(%.%!!'+%3 3 �%*2$$2.2(" ' 2.:''. �0*(2-
!%3+2 +.'4'*2 3 *(.2!", �.%4'3#28 $".".2*(' 3 ."3%&/9'%!-
!7, 34.73, 374732&2 %0"*$%+%"!!%*(= *."1' 37*#'5 %6'9"-
.%3. .'3'&"�'.%32!!28 %6'9".*+28 $.%*&%,+2 %$2*2&2*= 
42 *%0*(3"!!-/ *-1=0- ' .-+%3%1*(3%32&2*= >&":"!(2.!7: 
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)-3*(3%: *2:%*%5.2!"!'8. � 1969–1970 ��. :!%�'" '4 37*%+%-
$%*(23&"!!75 *(%.%!!'+%3 +%.%&8 07&' .24%)2.%32!7 "�% $%-
&'('+%, ' !2)2&' $%*("$"!!% %( !"�% 1'*(2!9'.%32(=*8. 	5 
.241.2;2&% ' *&'#+%: $."!"0.";'("&=!%" %(!%#"!'" :%!2.-
52 + �.2;12!*+%, ' 3%"!!%, >&'(". �1!2+% $%&'('+2 +!-(2 ' 
$.8!'+2, $.%3%1':28 +%.%&":, 42*(23&8&2 3%"!!-/ >&'(- 1% $%-
.7 1% 3.":"!' :'.'(=*8 *% *3%': $%&%;"!'":. 

�%:!"328*= 3 $."12!!%*(' 37*#'5 %6'9".%3, :%!2.5 )2*-
(% $".":"<2& '5 $% *&-;0", :"#28 ': 3.2*(2(= 3 %0*(2!%3+- 
!2 :"*(25. 
 1970 �. *."1' 3"(".2!%3 �� 07&' $.%3"1"!7 2."-
*(7, +%(%.7" 3*(."3%;'&' 073#'5 -)2*(!'+%3 *%$.%('3&"!'8. 

74732&% 0"*$%+%,*(3% ' (%, )(% $% +%!*('(-9'' 1970 �. �2*2! 
II $.'%0."& !"%�.2!')"!!-/ 3&2*(= ' *6%.:'.%32& $%1+%!-
(.%&=!7, $2.&2:"!(. 

�%�12 2.:'8 $%$7(2&2*= *7�.2(= *2:%*(%8("&=!-/ .%&= 
3 $%&'(')"*+%: .243'('' *(.2!7. 	:"!!% %6'9".7 '4 073#'5 
+%&%!'2&=!75 3%,*+ !2:"."32&'*= 348(= 3&2*(= 3 *3%' .-+'. 
�)2*(!'+%3 42�%3%.2 3%4:-<2&2 $.%93"(23#28 3 *(.2!" +%.-
.-$9'8, .24&%;"!'" 3&2*(' ' "" %0<"*(3"!!%" &'9%, 1'*+."-
1'('.%32!!%" !2.-#"!'": !%.: ."&'�'' ' :%.2&'. �!' 07&' 
!"1%3%&=!7 >+%!%:')"*+': $%&%;"!'":, !">66"+('3!7: 
-$.23&"!'": *(.2!%,, .2432&%: �.2;12!*+%, >&'(7, $21"!'": 
!.23%3. �!' 3'1"&' 3*" 0%&"" .2*$.%*(.2!83#""*8 %0<"*(-
3"!!%" !"1%3%&=*(3%, !2.2*(23#-/ $%&'('429'/ !'4#'5 2.-
:",*+'5 )'!%3. �(% $.'3"&%, 3 +%!")!%: *)"(", + ."#"!'/ 
1",*(3%32(= $.";1", )": 0%&"" :%&%17" ' .21'+2&=!7" %$$%-
4'9'%!".7 42532(8( 3&2*(=, -*(.2!8( :%!2.5'/ ' *3842!!%" 
* !", 37*#"" %6'9".*+%" .-+%3%1*(3%. �&8 3&2*(", -)2*('" 
3 42�%3%." 37*#'5 %6'9".%3 *(2&% !"%;'12!!%*(=/. 


 5%1" !2:")"!!%�% !2 :2, 1971 �. $"."3%.%(2 $."1$%&2-
�2&%*= '*$%&=4%32(= !"+%(%.7" $%1.241"&"!'8, )(%07 $"."-
532('(= +%.%&"3*+', +%.("; $% 1%.%�" '4 �"*2 3 �&=-�21;"0. 
�1!2+% :2.#.-( +%.%&8 3 *2:7, $%*&"1!', :%:"!( 07& '4:"-
!"!. �%�12 07&% ."#"!% 42532('(= 3*/ $%&'(')"*+-/ >&'(- 
3 42�%.%1!%, ."4'1"!9'' +%.%&8 3 �5'.2(" (0&'4 �202(2) 
3% 3.":8 $.'":2 3 )"*(= 42-&"('8 +%.%&8 3 '/&" 1971 �. 
 >(% 
3.":8 3%**(23#'" 1%&;!7 07&' %3&21"(= *(%&'9",. 

�."1' -)2*(!'+%3 $"."3%.%(2 $."%0&212&' 375%197 '4 $.%-
3'!9', �'62 ' �."1!"�% �(&2*2. �1!2+%, !"*:%(.8 !2 «0".-
0".*+-/ %+.2*+-», 42�%3%. !" 07& )'*(% 0".0".*+':. �"1%-
3%&=*(3% 3&2*(=/ $.'!':2&% 3*"%0<', 52.2+(".. 
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�-+%3%1'("&8:' $-()2 *(2&' 0.'�21!7, �"!".2& �"10-5 
' $%&+%3!'+ �020-. �"10-5 07& *7!%: +2'12 .%1%: '4 �'62. 
%&-)'3 %0.24%32!'" 3 3%"!!%: +%&&";" �2. >&=-�2,12 
3 �"+!"*", %! -*$"#!% *&-;'& 3% 6.2!9-4*+%, 2.:''. %*&" 
1956 �. 07& !24!2)"! �-0".!2(%.%: $.%3'!9'' �2.42442(, %(-
+-12 3$%*&"1*(3'' !2$.23'& 3%'!*+-/ +%&%!!- $.%('3 3%*-
*(23#"�% *%.2(!'+2, �-0".!2(%.2 �1' --�'5', 3 *%*"1!// 
$.%3'!9'/ �26'&2&=(. �2(": �"10-5 07& !24!2)"! �-0".!2-
(%.%: �. �202(2 (3:"*(% �52.12!2), $%41!"" *(2& 21?/(2!(%: 
+%.%&8 �-52::"12 V. 
 1967 �. �"10-5 07& !24!2)"! !2)2&=-
!'+%: +%.%&"3*+%�% 3%"!!%�% 13%.2. �! *(2& 0&';2,#': *%-
.2(!'+%: �2*2!2 II. %1 "�% +%!(.%&": !25%1'&2*= 3*8 2.:'8, 
%! 07& 3 +-.*" *2:75 32;!75 $%&'(')"*+'5 1"& +%.%&8. 

%1$%&+%3!'+ �-5*'! �020-, 3%4�&23'3#', #(-.:%3-/ 
�.-$$- $.' !2$21"!'' !2 &"(!', 13%."9 3 �5'.2(", $."1*(23-
&8& $%+%&"!'" 3%"!!%*&-;2<'5, +%(%.7" 3713'!-&'*= $%*&" 
%0."("!'8 !"423'*':%*('. �! 07& !2)2&=!'+%: #+%&7 -!(".-
%6'9".%3 3 �5".:-:- ' &')!7: 1.-�%: $.'!92 �-&88 �012&-
&252, 0.2(2 �-52::"12 V. �020- (%;" 07& .%1%: '4 �'62. 
�! 37.2;2& '!("."*7 !%3%�% $%+%&"!'8 %6'9".%3, !" ':"3-
#'5 +%&%!'2&=!%�% $.%#&%�% '&' %*%075 *384", * :%!2.5'",. 
	5 9"&=/ 83&8&%*= -*(2!%3&"!'" 3%"!!%�% .";':2, 2!2&%-
�')!%�% .";':- 3% :!%�'5 *%3.":"!!75 *(.2!25 �4'' ' �6.'-
+'. �&-;"0!%, +2.="." :!%�'5 -)2*(!'+%3 42�%3%.2 $%*&" 
1957 �. *$%*%0*(3%32& �-&8, �2*2!, ' $%!2)2&- %!' 3".!% 
*&-;'&' :%!2.5-. 

�<" %1!': 3&'8("&=!7: 42�%3%.<'+%: 07& �"!".2& �2:-
:-, .%1*(3"!!'+ %6'9'2&=!%, ;"!7 +%.%&8, $.%'*5%1'3#", 
'4 3&'8("&=!%�% $&":"!' 428! 3 �."1!": �(&2*", +%(%.%" 
07&% !"1%3%&=!% !.232:' 3 3".5!'5 >#"&%!25 3&2*('. �."1' 
-)2*(!'+%3 $-()2 07&' �"!".2& �-�.':, +%:2!1-/<', 3%"!-
!7: %+.-�%: �"*-�242, �. �:52."#, !2)2&=!'+ 3%"!!%, 2+2-
1":'' 3 �"+!"*" ' �20'0', +%:2!1-/<', 3%"!!7: %+.-�%: 
�2..2+"#2. 
 42�%3%." -)2*(3%32&' $%&+%3!'+ �"(!".' '4 
+%.%&"3*+%, ;2!12.:".'', !2)2&=!'+ 3%"!!%, #+%&7 3 �"-
!'(." $%&+%3!'+ �-0".', :2,%. �"!-4'. $%&+%3!'+ �"&-2(', 
.2!"" 3%4�&23&83#', 3%"!!7, +%&&"1; �2. >&=-�2,12, 2 
* 1965 �. �-0".!2(%. $.%3'!9'' �1;12 (�'6). �2,%. �"5(' 
�2.02-' .-+%3%1'& �.-$$%, +%.%&"3*+'5 21?/(2!(%3. 

�&8 !2$21"!'8 !2 13%."9 07&' $.'3&")"!7 1,4 (7*. +2-
1"(%3 #+%&7 �5".:-:- 3 3%4.2*(" 18–20 &"( $%1 +%:2!1%32-
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!'": �020-. �!' 1%&;!7 07&' $.'!8(= -)2*('" 3 3%"!!75 
:2!"3.25 3 �. �"! �&':2!, $%>(%:- ': 07&% 3712!% %.-;'". 
�2.#.-( $"."13';"!'8 +-.*2!(%3 $.%&"�2& '4 �"+!"*2 3 �2-
02(, 2 42(": $% $%0".";=/ )"."4 �2*20&2!+- 3 �"! �&':2!, 
(.+. 13%."9 �5'.2( .2*$%&%;"! - $.'0.";!%, 1%.%�' '4 �202-
(2 3 �2*20&2!+-. 

�1!%3.":"!!% 42�%3%.<'+' 42532('&' 412!'" !29'%-
!2&=!%�% .21'% ', %$".";28 *%07('8, %0?83'&' % *%412!'' 
."*$-0&'+'. ��'$"(*+28 �24"(2 «�&=-�5.2:», "<" !" 4!28 
% .24�.%:" $-()'*(%3, $%:"*('&2 10 '/&8 1971 �. !2 $".3%, 
*(.2!'9" $.%*(.2!!-/ *(2(=/ «�'.2! :".(3, 1'+(2(%. '*)"4». 

�1!2+% 42�%3%. $.%32&'&*8, "�% .-+%3%1'("&' 07&' .2*-
*(."&8!7 !2 :"*(". �%.%&/ -12&%*= %3&21"(= *'(-29'",. 
�2*(= 37*#'5 %6'9".%3 (�-52&', �6+'. ' 1..) %+242&'*= 3".-
!7 :%!2.5- ' 348&' !2 *"08 .-+%3%1*(3% $%123&"!'": 3%*-
*(2!'8. �% !' 3%**(23#'", !' 3".!7" (.%!- %6'9".7 !" 
*:%�&' $.'3&")= !2 *3%/ *(%.%!- )2*(' ."�-&8.!%, 2.:'', 
+%(%.28 42!8&2 37;'12("&=!-/ $%4'9'/. �%&)2!'": 3*(."('&% 
$%$7(+- $"."3%.%(2 ' �.2;12!*+%" !2*"&"!'". 

�.21'9'%!!%" %(!%#"!'" 3%**(23#'5 + :%!2.5-, $%3"&'-
("&/ $.23%3".!75, 3% :!%�%: $%:"#2&% -*$"5- 42�%3%.2. �."-
1' $-()'*(%3 !" 07&% *%�&2*'8 $% $%3%1- 12&=!",#", *-1=07 
.";':2: �"!".2&'("( 5%("& (%&=+% *3".;"!'8 �2*2!2 II, $%&-
+%3!'+ �020- 07& *(%.%!!'+%: ."*$-0&'+2!*+%�% $.23&"!'8. 

�2 -�.%4- *% *(%.%!7 2.:'' +%.%&= ."2�'.%32& * '4%-
<."!!%, ;"*(%+%*(=/, !2 +%(%.-/ 07&' *$%*%0!7 $.";!'" 
:2.%++2!*+'" *-&(2!7. �%&"" 600 +21"(%3 $%�'0&' 3 $"."-
*(."&+", -9"&"3#'" 07&' %*-;1"!7 )."437)2,!7: (.'0-!2-
&%: !2 1&'("&=!7" *.%+' 42+&/)"!'8, 07&' .2**(."&8!7 
3%**(23#'" %6'9".7 ' �"!".2&7. �!%�'" '4 !'5 07&' %)"!= 
$%$-&8.!7, ' &'#"!'" '5 ;'4!' $%.%1'&% !"!23'*(= + +%.%&/ 
3 3%"!!75 +.-�25, 2 (2+;" 3 *":=85 ' $&":"!25, + +%(%.7: 
$.'!21&";2&' $%3*(2!97. �"1%3%&=*(3% 3 2.:'' 37432&' )'-
*(+' %6'9".*+%�% +%.$-*2, $%)(' 9"&'+%: 07&' 42:"!"!7 
:&21#'" %6'9".7. 
7*#'" +%:2!1!7" $%*(7 07&' %(12!7 
%6'9".2:-2.202:. �1!2+% 0".0".7, *%5.2!'3#'" 3".!%*(= 
(.%!-, $.%1%&;2&' 42!':2(= 32;!7" $%4'9'' +2+ 3 2.:'', (2+ 
' !2 �.2;12!*+%, *&-;0". 

�"1%3%&=*(3% 3 2.:'' %0".!-&%*= !%37: 42�%3%.%: $.%-
('3 :%!2.52 0-+32&=!% )"."4 �%1. 
 23�-*(" 1972 �. 37*#"" 
2.:",*+%" .-+%3%1*(3% $%$7(2&%*= %*-<"*(3'(= $"."3%.%( 
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*'&2:' 22 $'&%(%3 >*+21.'&=' *2:%&"(%3 �-5 * 0247 3 �"-
!'(." 3% �&23" * $%&+%3!'+%: �:%+.2!%:, '5 073#': +%:2!-
1'.%:, +%(%.7, 42(": *(2& 42:"*('("&": $%&+%3!'+2 �2*2!2 
�'-**', +%:2!1-/<"�% 

� �2.%++%. �.%:" $'&%(%3 3 $-()" 
-)2*(3%32&' %+%&% 20 (7*. 3%"!!75. 

%1!83#'*= * 3%"!!%, 0247 3 �"!'(.", '*(."0'("&' %0-
*(."&8&' +%.%&"3*+', �%'!�-727. �')!7, $'&%( +%.%&8 �20-
021;, +%(%.7, 3$%*&"1*(3'' *(2& +%:2!1-/<': 

�, *:%� 
$%*21'(= $%3.";1"!!7, *2:%&"( !2 2>.%1.%:" 3 �202(". �2-
:%&"( "<" .24 07& %0*(."&8! !2 4":&", !% +%.%&/ -12&%*= 
-9"&"(=. 


 %+(80." 1972 �. 210 $'&%(%3 ' 3%"!!75, *&-;'3#'5 
!2 024" 3 �"!'(.", 07&' %(12!7 $%1 *-1. 14 '4 !'5, 3 (%: )'*-
&" �:%+.2! ' �->.2, 07&' $.'�%3%."!7 + 37*#", :"." !2+2-
42!'8. 172 )"&%3"+2 07&' %$.2312!7, %*(2&=!7" %*-;1"!7 
!2 .24&')!7" *.%+' (/.":!%�% 42+&/)"!'8 (%( 3 1% 20 &"(). 


7*(-$28 $% ("&"3'1"!'/ $%*&" !%.:2&'429'' %0*(2!%3-
+', +%.%&= 4283'&, )(% 42�%3%.<'+' !2:"."32&'*= $.%3%4�&2-
*'(= ."*$-0&'+-. �% �"!".2& �6+'., *2:7, 1%3"."!!7, )"&%-
3"+ +%.%&8 (1% 1961 �. :'!'*(. �
�, 42(": :'!'*(. %0%.%!7), 
*(%83#', 3% �&23" 42�%3%.2, *%0'.2&*8 *(2(= 1'+(2(%.%:-
."�"!(%: $.' 9-&"(!": !2*&"1!'+" �'1' �-52::"1". �%�&2*-
!% %6'9'2&=!%, 3".*'', �6+'. $%+%!)'& * *%0%,. 

�*(= $."$%&%;"!'", )(% 42 >(': 42�%3%.%: *(%8&' ���, 
*(.":'3#'"*8 42+."$'(=*8 3 >(%, *(.2!", ':"/<", 32;!%" 
�"%*(.2("�')"*+%" $%&%;"!'", *%4123 *(20'&=!-/ $%&'(')"-
*+-/ 3&2*(= * $%:%<=/ 2.:''. 	43"*(!%, )(% )2*(= &"()'+%3 
$.%5%1'&2 $%1�%(%3+- '&' 3 ���, '&' $%1 .-+%3%1*(3%: 2:"-
.'+2!*+'5 '!*(.-+(%.%3 !2 024" 3 �"!'(.". 

�!%32 $%*&"1%32&' )'*(+' 3 2.:''. �%.%&= %0?83'& 
% &'+3'129'' $%*(%3 :'!'*(.2 %0%.%!7, !2)2&=!'+2 ' $%-
:%<!'+2 !2)2&=!'+2 �"!".2&=!%�% #(202. �7&' -).";1"!2 
�1:'!'*(.29'8 !29'%!2&=!%, %0%.%!7, $%1)'!8/<28*8 !"-
$%*."1*(3"!!% :%!2.5-. %*&" $%+-#"!'8 *+&217 * 0%"$.'-
$2*2:' 07&' $"."3"1"!7 3 3"1"!'" +%.%&"3*+%, ;2!12.:"-
.'', )(% *+242&%*= !2 0%"*$%*%0!%*(' 2.:''. 

�(.":&"!'" 2.:",*+%, >&'(7 $%3&'8(= !2 $%&'(')"*+', 
+-.* *(.2!7 %0".!-&%*= "<" %1!': $.%32&%:. 
 8!32." 1977 �. 
3 .24�2. !"-12) 3 42$21!%*252.*+%, 3%,!" 3 23(%:%0'&=!%, 
+2(2*(.%6" $%�'0 �"!".2& �. �&':', 3"123#', *"+."(!%, 
*&-;0%, $%*&" �'0"&' �"!".2&2 �6+'.2. �"(2&' 42�%3%.2 %*-
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(2&'*= !"'43"*(!7:'. �% ' $%*&" *:".(' �&':' 07&% 2."*(%-
32!% :!%;"*(3% %6'9".%3, )(% *3'1"("&=*(3%32&% % 12&=-
!",#": !2.2*(2!'' !"1%3%&=*(32 3 2.:",*+%, *."1". �."1' 
37*#"�% %6'9".*(32 %*(2&*8 &'#= %1'! �"!".2&10. �%3"."!-
!7: &'9%: +%.%&8 *(2& !%37, «*".7, +2.1'!2&», :'!'*(. 
3!-(."!!'5 1"& �.'* �2*.'. 

�&"1-"( %(:"('(=, )(% �&232 �
� 1% *'5 $%. %0&212"( 
0%&"" ."2&=!%, 3&2*(=/, )": $.":=".-:'!'*(., "�% $%&!%:%-
)'8 375%18( 42 $."1"&7 *3%"�% 3"1%:*(32. �.'* �2*.' 21 �%1 
)."437)2,!% ;"*(+':' :".2:' %0"*$")'32& 3!-(."!!// *(2-
0'&=!%*(= 3 *(.2!". �2+%, :%!%$%&'4: 3% 3&2*(' 374732& !" 
(%&=+% !"1%3%&=*(3% !2*"&"!'8, !% ' %$2*"!'8 !%3%�% +%.%&8 
�-52::"12 VI, +%(%.7, 3 1999 �. %($.23'& "�% 3 %(*(23+-. 

�%07('8 60–70-5 �%1%3 $%+242&', )(% 3 �2.%++% !" %+242-
&%*= *'&7, *$%*%0!%, $.%('3%*(%8(= (.%!-. �'#= 2.:'8 07&2 
$%("!9'2&=!% $.'�%1!2 1&8 0%.=07 * .";':%:, !% !" 07&2 
"1'!2 3 *3%": %(!%#"!'' + !":-, !" ':"&2 $.%)!75 *384", 
* $%&'(')"*+':' *'&2:' *(.2!7 ' )"(+%, '1"%&%�')"*+%, 
$&2(6%.:7. � (%:- ;" !' �"!".2&'("(, !' %6'9".*(3%, !' 2.-
:'8 3 9"&%: !" *%412&' *"0" !"%05%1':%�% $%&'(')"*+%�% 
23(%.'("(2. 


 +2+%,-(% :"." !"1%3%&=*(3% 3 2.:'' *1".;'32&%*= 
0&2�%12.8 (%:-, )(% 32;!%" 4!2)"!'" 1&8 6%.:'.%32!'8 :'-
.%3%44."!'8 3%"!!%*&-;2<'5, *."1' +%(%.75 07&% :!%�% !"-
�.2:%(!75, %(3%1'&%*= -+."$&"!'/ - !'5 ."&'�'%4!%�% *%4!2-
!'8, 3%*$'(2!'/ -32;"!'8 + 42+%!-, $.232: ' %0842!!%*(8:, 
)-3*(32 *$.23"1&'3%*('. �2*2;12&%*= -0";1"!'", )(% 2.:'8 
!" 83&8"(*8 $%&'(')"*+%, *'&%,, 2 $."1!24!2)"!2 1&8 42<'-
(7 %(")"*(32. 
%"!!28 1'*9'$&'!2 373%1'&2*= '4 1'*9'$&'-
!7 ."&'�'%4!%,. �"&'�'%4!%" 3%*$'(2!'", $."':-<"*(3"!!% 
$-(": 3!-#"!'8, %*-<"*(3&8&%*= *$"9'2&=!7: ' 3"*=:2 .24-
3"(3&"!!7: #(2(%: 2.:",*+'5 *&-;'("&", +-&=(2. %*&" $%-
+-#"!', 70-5 ��. :2.%++2!*+'" 3&2*(' 3%%0<" *(2&' -1"&8(= 
%*%0%" 3!':2!'" 3%*$'(2!'/ 3".!%$%112!!')"*+'5 !2*(.%"-
!', 3 %6'9".*+%: +%.$-*". �1!%3.":"!!% $% :"." $.%13';"-
!'8 $% *&-;0" -3"&')'32&%*= )'*&% $."1%*(23&8":75 ': 
&=�%(. 

�(2&% 0%&=#" 3!':2!'8 -1"&8(=*8 $.%13';"!'/ $% *&-;-
0" 3 *%%(3"(*(3'' * 42*&-�2:' ' *$%*%0!%*(8:' %6'9".%3. 
�7&' *%412!7 0&2�%$.'8(!7" -*&%3'8 1&8 42!8('8 3%"!!75 
0'4!"*%:. 
 5%1" 2�.2.!%, ."6%.:7 * '4?8('": 4":"&= 
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- '!%*(.2!!75 +%&%!'*(%3 )2*(= 07&2 .2*$."1"&"!2 :";1- 
3%"!!7:'. 


:"*(" * (": $%&'9'8 *(2&2 $%*(%8!!% *&"1'(= 42 %*!%3-
!7:' 1%.%�2:', 3"1-<':' 3 +.-$!7" �%.%12. 
 ;2!12.:".'/ 
."�-&8.!% $%*(-$2&2 '!6%.:29'8 % $"."13';"!'' 3%'!*+'5 
)2*(",. 

�": !" :"!"" !%37, 3*$&"*+ 2+('3!%*(' 3 2.:'' !20&/-
12&*8 3 2002 �., +%�12 %(.73+' '4 �%::/!'+" B I �%:'("(2 
*3%0%1!75 %6'9".%3 �
� %$-0&'+%32&' 2&;'.*+'", '*$2!-
*+'" ' 6.2!9-4*+'" �24"(7, 2 $2.';*+', ;-.!2& «�"! �6.'+» 
%$-0&'+%32& "�% $%&!7, ("+*(. �2.%++2!*+'" %6'9".7 (."0%-
32&' %(*(23+' *":' �"!".2&%3, -&')"!!75 3 +%..-$9'', %*3%-
0%;1"!'8 %6'9".%3, %*:"&'3#'5*8 $.%("*(%32(= $.%('3 +%.-
.-$9'' 3 �
�, 2 (2+;" $%37#"!'8 ;2&%32!=8 3%"!!7:. �1!2-
+% $%'*+' *$"9*&-;02:' $%1$%&=!%, %.�2!'429'' -*$"52 
!" ':"&'. 

%&%;'("&=!7: :%:"!(%: 1&8 *(.2!7 %+242&%*= (%, )(% 
!2.81- * .24.2*(23#':*8 %$$%4'9'%!!7: 13';"!'": $%$7(+' 
2.:'' '4:"!'(= 52.2+(". 3&2*(' $%1(%&+!-&' :%!2.52 + *%-
9'2&=!%-$%&'(')"*+': '4:"!"!'8: 3 *(.2!" * %$%.%, !2 $2.-
(',!%-$%&'(')"*+-/ *'*(":-. 

�%!*%&'1'.-/<':  %0<"*(3% 62+(%.%:  *(2&2 3%,!2  
42 �2$21!-/ �252.- * �.%!(%: ��	���	� (1976–1991 ��.). 
�2*2! II 3%*$%&=4%32&*8 3%,!%,, )(%07 %0?"1'!'(= $%&8.'4%-
32!!7" *&%' !2*"&"!'8, $.%0-1'3 3 !'5 !29'%!2&'*(')"*+'" 
!2*(.%"!'8, 2 2.:'/ 42!8(= 1"&%: $% "@ $.8:%:- !24!2)"-
!'/. �1!2+% 42(8!-3#28*8  !2 15 &"(  3%,!2 *(2&2 %1!%, 
'4  $.')'! 3!-(."!!"�% +.'4'*2 3 *(.2!", �1" 40% 0/1;"(2 
(.2('&%*= !2 3%"!!7" !-;17. 


%**%412!!28 !2 %*!%3" +%&%!'2&=!%,, :2.%++2!*+28 2.-
:'8 !" ':"&2 1%*(2(%)!%�% %$7(2 2!('$2.('42!*+%, 0%.=07, 
-(.2('3 !"123!', ' !"1%&�', %$7( �.:'' %*3%0%;1"!'8. �2 ' 
- *2:%, �.2!9'', 12;" !"*:%(.8 !2 :!%�%&"(!// 3%,!- 
3 �&;'." ' 1.-�'5 +%&%!'85, %$7( 2!('$2.('42!*+%, 3%,!7 
07& !" (2+ 0%�2(, +2+ - 3"&')2,#", +%&%!'2&=!%, ':$".'' – 

"&'+%0.'(2!''. �&;'. ;", %(3%"323#', *3%0%1- 3 %;"*(%-
)"!!%, 0%.=0", !2$.23'& *3%'5 3%"!!75 *%3"(!'+%3 1&8 %0--
)"!'8 $2.('42!*+': :"(%12: 0%.=07 !":!%�%)'*&"!!75 %(-
.81%3 �.%!(2 ��	���	� (15–20 (7*. )"&.), 3"1#': 3%,!- 
%�.2!')"!!7:' ("5!')"*+':' *."1*(32:' $.%('3 $."3%*5%-
1'3#", )'*&"!!% ' &-)#" %*!2<"!!%, :2.%++2!*+%, 2.:''. 
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%,!2 1&8 �2.%++% *(2&2 $."3.2<2(=*8 3 !"�2('3!%" *%-
9'2&=!%" 83&"!'", )(% $%.%;12&% !%37" -�.%47 1&8 $.238-
<"�% .";':2. �2&%32!=" 3%"!!7: * !2)2&2 70-5 �%1%3 37-
.%*&% 313%", !% >(% !" $%1!8&% '5 :%.2&=!7, 1-5. �3'1"-
("&=*(3%: >(%:- *(2&% !2'0%&"" +.-$!%" $%.2;"!'" $.' 
�"&=(2-�"::-.". 
 :2.%++2!*+%: �2.!'4%!",07*(.% *123#": 
>(%( -+."$&"!!7, .2,%!, '4!2)2&=!% 92.'&' $%.2;"!)"*+'" 
!2*(.%"!'8. 

�  !2)2&2 +%!6&'+(2 3 �2$21!%, �252." !25%1'&'*= 
45–80 (7*. :2.%++2!*+'5 3%"!!75 (10 '4 11 ':"/<'5*8 $%&-
+%3)11. �7&2 $.%3"1"!2 07*(.28 :%1".!'429'8 2.:'' ' $.'-
%0."("!7 !%3",#'" 3%%.-;"!'", *2:%&"(7 ' +%.20&'. �.2!-
1'%4!7: *%%.-;"!'": *(2&2 42<'(!28 *("!2 3%+.-� %++-$'.%-
32!!75 13-5 (."(", ("..'(%.'' �2$21!%, �252.7 * *%3."-
:"!!7:' *."1*(32:' !20&/1"!'8 ' +%!(.%&8 (>&"+(.%!!%" 
%0%.-1%32!'", .212.7 ' (.$.). �(% 12&% 3%4:%;!%*(= %(*&"-
;'32(= $"."13';"!'8 $.%('3!'+2 !2 .2**(%8!'' 60 +:, %0"*-
$")'(= >+%!%:')"*+%" .243'('" %++-$'.%32!!75 ("..'(%.', ' 
1".;2(= $%1 +%!(.%&": 0%"37" )2*(', 0%&=#'!*(3% +%(%.75 
07&% «42$".(%» 42 *("!%,. %*&" %+%!)2!'8 3%,!7 3 �252." 
2.:'8 $% *-(' $.'%0."&2 52.2+(". %0%.%!'("&=!%, *'&7. 


 *384' * 3%,!%, 4!2)'("&=!% 37.%*&2 )'*&"!!%*(= 2.-
:''. �*&' 3 1973 �. 3%%.-;"!!7" *'&7 *%*(23&8&' 65 (7*. )"&., 
(% 3 1982 �. – 141 (7*. )"&.12 � 3".5-#+" :2.%++2!*+%�% %0<"-
*(32 (1,1–1,2 (7*. )"&.) 3 80-" �%17 %(!%*'&'*= 120–150 37*-
#'5 %6'9".%313. 

�3"1"!'8 % )'*&"!!%*(' :2.%++2!*+%, 2.:'', 421",*(3%-
32!!%, 3 +%!6&'+(", 1%*(2(%)!% $.%('3%.")'37: $% %1!': 
12!!7:, !2 !2)2&% 80-5 �%1%3 $.%#&%�% 3"+2 >(% 80–100 (7*., 
$% 1.-�':, – 150–223 (7*. )"&. �.%:" (%�%, * $%:%<=/ '!%-
*(.2!!75 '!*(.-+(%.%3 10 (7*. 3%"!!%*&-;2<'5 07&' $%1�%-
(%3&"!7 1&8 0%.=07 * *252.*+':' $2.('42!2:'. 
 +%!9" �� 3. 
120 (7*. )"&. '4 200-(7*8)!%, 2.:'' 42!':2&'*= %5.2!%, 
%++-$'.%32!!%, ("..'(%.'' ' %0"*$")'32&' +%!(.%&= 42 "" 
!2*"&"!'":, 2 25–30 (7*. )"&. 1'*&%9'.%32&'*= !2 2&;'.-
*+%, �.2!'9"14. �(%( +%!('!�"!( 07& $%&!%*(=/ $%1+%!(.%-
&"! 3&2*('. 

.'473!%, 3%4.2*( 07& $%1!8( *!2)2&2 1% 19 &"(. � 2007 �. 
3 2.:'/ *(2&' $.'4732(= * 20 &"(, 2 *.%+ *&-;07 *%+.2('&*8 
* 18 1% 12 :"*89"3. �"!<'!7 :%�-( *&-;'(= 3 2.:'' * 20 1% 
27 &"(. 
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 !2*(%8<"" 3.":8 2.:'8 !2*)'(732"( 200 (7*. )"&. 
(0%&=#" (%&=+% 3 �&;'.". �%!2.5'8 $.%1%&;2"( .2**:2(.'-
32(= 2.:'/ 3 +2)"*(3" -�.%47 (.%!-. �6'9".7 $%-$.";!":- 
!" 1%$-*+2/(*8 1% $.'!8('8 $%&'(')"*+'5 ."#"!',, %�.2!'-
)"!!7: 83&8"(*8 '5 -)2*('" 3 1"02(25 $% 3%$.%*2: 3%"!!%, 
*(.2("�''. �2 �"!".2&=*+'5 1%&;!%*(85 )2*(% !25%18(*8 $%&-
+%3!'+'. .%0&":2:' 2.:'' %*(2/(*8 0/.%+.2('429'8, +%.-
.-$9'8, !'4+', -.%3"!= %0.24%32!'8. % *3'1"("&=*(3- 2:"-
.'+2!*+%�% $%*&2 3 �2.%++% �. �2,&', 12;" +-.*2!(7 3 2+2-
1":'' 12/( 348(+', )(%07 $%&-)'(= $%*&" 37$-*+2 37*%+%1%-
5%1!7" 1%&;!%*('. 
&2*(', %420%)"!!7" .%*(%: 3&'8!'8 '*-
&2:'*(*+%, '1"%&%�'' *."1' *%&12(, 42$."('&' !"*2!+9'%!'-
.%32!!-/ 1"8("&=!%*(= :")"(",, 2+('3'4'.%32&' .20%(- 
*&-;0 3%"!!%, +%!(..243"1+'. 

.%1%&;28 *3%, +-.*, "<" 3 1985 �. +%.%&= �2*2! II !24!2-
)'& !2*&"1!%�% $.'!92 �-52::"12 +%%.1'!2(%.%: 1"& �"!"-
.2&=!%�% #(202 �
�. 
 1994 �. ":- 07&% $.'*3%"!% 432!'" 0.'-
�21!%�% �"!".2&2. � !2)2&%: "�% $.23&"!'8 3 1999 �. 3 %+.-;"-
!'' �-52::"12 VI $%83'&*8 .81 37*#'5 2.:",*+'5 %6'9".%3, 
!% -;" !%3%�% $%+%&"!'8, 3%*$'(2!!%�% 3 42$21!%: 1-5". �%-
!2.5 *(2& %$'.2(=*8 !" *(%&=+% !2 �
�, 5%(8 !2 >(%( $%*( %! 
!24!2)'& 1%3"."!!%�% )"&%3"+2, *+%&=+% !2 3%%.-;"!!7" *'&7. 

%4.%*&2 .%&= 3%"!!%, 0/.%+.2('', 3*(.%"!!%, 3 *-<"*(3-/-
<', .";': ' *&-;2<", ":-. �%&"" (%�%, $% :!"!'/ .812 !2-
0&/12("&",, $.' �-52::"1" VI ."2&=!-/ 3&2*(= *(2&2 %*-<"-
*(3&8(= �.-$$2 37*%+%$%*(23&"!!75 3%"!!75, )(% *(2&% 4.':7: 
*3'1"("&=*(3%: $".":"! 3 2.:'' ' $%43%&'&% .2*#'.'(= %$%.- 
3&2*(', -*(.2!'3 +."! 3 $%&=4- $2.(',!%-$%&'(')"*+%, *'*(":7, 
*%4123 !%37, 02&2!* *'&. �1!2+% !%37, �&232 �
� �5:"1 �'-
12-' $%-$.";!":- 83&8"(*8 «$.":=".-:'!'*(.%: B 2», %0&2128 
0%&"" ."2&=!%, 3&2*(=/, )": �&232 $.23'("&=*(32. 

�$.23&"!'" 2.:'", %*-<"*(3&8"(*8 )"."4 �1:'!'*(.2-
9'/ !29'%!2&=!%, %0%.%!7, �"!".2&=!-/ '!*$"+9'/ ' �"!"-
.2&=!7, #(20. �&232 �"!".2&=!%, '!*$"+9'' *(2& 37*#': 
1%&;!%*(!7: &'9%: 3 3%%.-;"!!75 *'&25. �%�&2*!% 1",*(-
3-/<': 42+%!2:, 3%%.-;"!!7" *'&7 ' '5 �&23!%+%:2!1-/-
<', !25%18(*8 3!" 4%!7 +.'('+'. �/028 $%$7(+2 $."**7 %*-
3"<2(= $%&%;"!'" 3 2.:'' .2**:2(.'32"(*8 +2+ $%1.73 "@ 
0%"*$%*%0!%*(' * *%%(3"(*(3-/<':' *2!+9'8:'. 


 2007 �. 3 3%%.-;"!!75 *'&25 !2*)'(732&%*= 196 (7*. )"&. 
($% 1.-�':  12!!7: ,  – 193 (7* .) . �%:$&"+(%32!'"  2.:''  
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$%-$.";!":- *:"#2!!%": !2 +%!(.2+(!%, %*!%3" ' $% $.'473- 
(100 (7*. )"&.). �"4".3 *%*(23&8"( 150–156 (7*. .' 6%.:'-
.%32!'' �
� $%-$.";!":- -)'(732"(*8 2.20%-0".0".*+', *%-
*(23 !2*"&"!'8. �".0".%3 !24!2)2/( !2 37*#'" +%:2!1!7" 
$%*(7 $% $.'!9'$- $."12!!%*(' (.%!-. 

�%0'&'429%!!7" ."*-.*7 *%*(23&8/( 8,8 (7,7) :&!. )"&. 
$.' !2*"&"!'' 33 :&!. 757 (7*. )"&. 
 $%:%<= �
� :%�-( 
07(= 421",*(3%32!7 3*$%:%�2("&=!7" (("..'(%.'2&=!7") 
3%,*+2 (30 (7*. )"&.), 2 (2+;" $%1.241"&"!'8 ' 6%.:'.%32!'8 
�.2;12!*+%, %0%.%!7, 3 :'.!%" 3.":8 $%1)'!8/<'"*8 
�
�15. %*&" $.'!8('8 �":",!%�% +%1"+*2 3 2004 �. !2 3%"!-
!-/ *&-;0- *(2&' $.'!':2(= ' ;"!<'!. �"+%(%.28 )2*(= :2-
.%++2!*+'5 '::'�.2!(%3 '4 �2$21!%, �3.%$7 (2+;" $.%5%1'( 
3%"!!-/ *&-;0- !2 .%1'!". 


 3%"!!%-21:'!'*(.2('3!%: %(!%#"!'' ("..'(%.'8 *(.2-
!7 $%1.241"&8"(*8 !2 �"3".!-/ 3%"!!-/ 4%!-, 3%,*+2 +%(%-
.%, $%1)'!8/(*8 !"$%*."1*(3"!!% �"!".2&=!%:- #(20- 3 �2-
02(", ' �;!-/ 3%"!!-/ 4%!- *% #(20%: 3 �. ��21'., 3+&/-
)2/<-/ ("..'(%.'/ + /�- %( &'!'' ��21'.-�2(2, 3 (%: )'*&" 
' (.' 42$21!%*252.*+'" $.%3'!9''. 
 �2$21!%, �252." !25%-
1'(*8 !2'0%&"" 0%"*$%*%0!28 )2*(= 2.:'' 3 *%*(23" �;!%, 
3%"!!%, 4%!7. 


 *%%(3"(*(3'' * 1",*(3-/<': 42+%!%12("&=*(3%: 
".-
5%3!7: �&23!%+%:2!1-/<': ' !2)2&=!'+%: �"!".2&=!%�% 
#(202 $%-$.";!":- 83&8"(*8 +%.%&=. 

�0"*$")"!'" 3!-(."!!"�% $%.81+2 3 !2*"&"!!75 $-!+(25 
%*-<"*(3&8"(*8 �"!".2&=!7: 1'."+(%.2(%: !29'%!2&=!%, 
0"4%$2*!%*('. 	43"*(!%, )(% 2.:'8 $.'3&"+2&2*= + .24�%!- 
1":%!*(.29', ' 2+9', �.2;12!*+%�% !"$%3'!%3"!'8 3 1981 �. 
3 �2*20&2!+" ' 3 1990 �. 3 �"*". 


%"!'4'.%32!!7" $%1.241"&"!'8 !2*)'(732/( 50 (7*. )"&. 
�&'(!7:' 6%.:'.%32!'8:' 83&8/(*8 3%"!!28 ;2!12.:".'8 
($% .24!7: 12!!7:, 15–30 (7*. )"&.), *%*(%8<28 '4 ("..'(%-
.'2&=!75 $%1.241"&"!',, :%0'&=!75 *'&, 23'29'%!!75 �.-$$, 
1'3'4'%!2 +2(".%3 0"."�%3%, %5.2!7. 
*$%:%�2("&=!7" – 
20 (7*. )"&. 

�&8 %5.2!7 +%.%&8 ' -)2*('8 3 9".":%!'2&=!75 :".%-
$.'8('85 $."1!24!2)"!2 +%.%&"3*+28 �32.1'8 (2 (7*. )"&.), 
*%*(%8<28 '4 %(1"&=!%�% 02(2&=%!2, +232&".',*+%�% ' 3%"!-
!%�% >*+21.%!%3. �%:2!1-/<', �32.1'' $%1)'!"! &')!% +%-
.%&/. �%412!'" *$"9'2&=!75 3%"!!75 )2*(",, !" $%1)'!8/-
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<'5*8 3%"!!%:- +%:2!1%32!'/, *(2&% *."1*(3%: %*&20&"!'8 
423'*':%*(' %( 2.:''. 

�2 3%%.-;"!'' �
� *%*(%'( ("5!'+2 �&23!7: %0.24%: 42-
$21!%"3.%$",*+%�% $.%'43%1*(32, +%(%.-/ $%*(23&8&' ���, 

"&'+%0.'(2!'8, �.2!9'8, 	*$2!'8. �%�&2*!% 12!!7: SIPRI 
(�";1-!2.%1!%�% '**&"1%32("&=*+%�% '!*('(-(2 :'.2 3 �(%+-
�%&=:"), 3 1978–1980 ��. �2.%++% 42!':2&% 11-" :"*(% *."1' 
132192(' !2'0%&"" +.-$!75 ':$%.(".%3 3%%.-;"!', 3 (."(=-
": :'." (�'3'8 !2 2-: :"*(", �&;'. – !2 12-:). 	(2&'8, ���, 
�.2!9'8 ' 	*$2!'8 &'0% 371"&8&' $%:%<= !2 $%+-$+- %.--
;'8, &'0% $.%1232&' "�% $% 1":$'!�%37: 9"!2:. �%*3"!!% %0 
>(%: *3'1"("&=*(3-"( (%, )(%, ':"8 %1!- '4 *2:75 :!%�%)'*-
&"!!75 2.:', !2 26.'+2!*+%: +%!('!"!(", 3 $".'%1 * 1980 $% 
1987 ��. �2.%++% '4.2*5%1%32&% !2 42+-$+' 3%%.-;"!'8 42 .--
0";%: 3*"�% 1,8 :&.1. 1%&&.16 

.' %*(.%, !"532(+" 6'!2!*%375 *."1*(3 1&8 .243'('8 
!"1%*(2(%)!% %+."$#", >+%!%:'+' 3%"!!7" .2*5%17 *(2&' 
(8;"&7: 0.":"!": 1&8 *(.2!7. %1*)'(2!%, )(% .2*5%17 
3 .24:"." 6% 

 !2 3%"!!7" 9"&' 3 .243'32/<'5*8 *(.2!25 
42:"1&8/( (":$7 '5 >+%!%:')"*+%�% .%*(2 !2 1,6–2%17. �%&8 
;" >('5 .2*5%1%3 3 

 �2.%++% .%*&2 $%*(%8!!%: 1956 �. – 
1,7%; 1977 �. – 7%; 1978 �. – 6,6% (!2 !2)2&% 3%"!!75 1",*(-
3',)18. �*%0"!!% ."4+% 3%"!!7" .2*5%17 3%4.%*&' *% 3.":"-
!' 42$21!%*252.*+%�% +%!6&'+(2. 
 1975 �. !2 !-;17 0"4%-
$2*!%*(' 07&% 371"&"!% 35% 0/1;"(!75 *."1*(3, 3 1978 �. – 
27%, 3 1980 �. – 40% '&' 4,2 :&.1. 1'.52:%319. �%$%&!'("&=-
!7" *."1*(32 !2 3%"!!7" 9"&' 371"&8&'*= $% 0/1;"(- +2$'-
(2&%3&%;"!',, 2 (2+;" $% *(2(=" «*$"9'2&=!7" .2*5%17», 
+%(%.7" !" 3+&/)2&'*= 3 %$-0&'+%32!!7, 0/1;"(. 

% !"%6'9'2&=!7: 12!!7:, 3%"!!7" 1",*(3'8 %05%1'-
&'*= �2.%++% ";"�%1!% 3 2 :&!. 1%&&. 
 9"&%: + 1981 �. *(.2-
!2 $%(.2('&2 !2 !'5 *37#" 6 :&.1. 1%&&.20 .' >(%: *&"1-"( 
%(:"('(=, )(% )2*(= .2*5%1%3 348&2 !2 *"08 �2-1%3*+28 �.2-
3'8. 
%"!!7, +%!(.%&= %++-$'.%32!!75 ("..'(%.', %9"!'32-
"(*8 3 1,5 :&!. 1%&&. ";"�%1!%. �2+ $'*2&2 �24"(2 «�&= �2-
8!», 3 �6.'+" ' !2 �."1!": 
%*(%+" !2 *%1".;2!'" %1!%�% 
*%&12(2 3 �%1 .2*5%1%32&%*= 3 13 .24 0%&=#" *."1*(3, )": 
�%1%3%, 1%5%1 !2 1-#- !2*"&"!'821. �1!2+% (2+'" .2*5%17 
3 *&-)2" �2.%++% %+242&'*= >+%!%:')"*+' %$.2312!!7:', $%-
*+%&=+- %0"*$")'32&' '!("!*'3!-/ >+*$&-2(29'/ $.'.%1!75 
0%�2(*(3 �2$21!%, �252.7. 
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% $.%�!%4-, %0%.%!!7, 0/1;"( ':""( 37.2;"!!-/ ("!-
1"!9'/ + -3"&')"!'/ 3 (")"!'" 0&';2,#'5 5 &"(. 
 )2*(!%*(', 
3 2009 �. %! 1%&;"! 07& 313%" $."37*'(= 0/1;"( $.%#&%�% 
�%12 ' *%*(23'(= 34,56 :&.1. 1'.52:%3 (3,11 :&.1. "3.%), '&' 
16% 3*"5 �%*-12.*(3"!!75 .2*5%1%322. 


%,!2 3 �2$21!%, �252." 07&2 '*$%&=4%32!2 42$21!7:' 
1".;232:' 1&8 -+."$&"!'8 *3%'5 >+%!%:')"*+'5 ' *(.2("�'-
)"*+'5 $%4'9', 3 �2.%++%. �*%0"!!% $."-*$"&' 3 >(%: ���. 
�2)2&% %(!%#"!', * ��� 3%*5%1'( + $".'%1- 
(%.%, :'.%-
3%, 3%,!7, +%�12 3 1943 �. :2.%++2!*+', *-&(2! 3*(."('&*8 
* �-43"&=(%: !2 �2*20&2!+*+%, +%!6"."!9'' *%/4!'+%3. .%-
2:".'+2!*+'" !2*(.%"!'8 - *-&(2!2 3%4!'+&' 3 !21";1" 
!2 *%1",*(3'" 3 *+%.%: $%&-)"!'' *(.2!%, !"423'*':%*('. 
�(% $.'3"&% + (%:-, )(%, $% !"+%(%.7: 12!!7:, 3 $".'%1 
* 1954 $% 1963 �%1 !2 ("..'(%.'' �2.%++% !2 %1!%, '4 (."5 
024 

� ��� (�"!-�".'., �-2**"., �'1' �&':2!), �1" 024'-
.%32&'*= 2:".'+2!*+'" *(.2("�')"*+'" 0%:02.1'.%3<'+', 
!25%1'&%*= 2(%:!%" %.-;'". 

� *"."1'!7 70-5 �%1%3 $.238<'" +.-�' ��� *(.":'&'*= 
3%3&")= *(.2!- 3 *6".- *3%", :";1-!2.%1!%, $%&'('+', -*'-
&'3 $%4'9'' 2:".'+2!*+%�% +2$'(2&2 ' %+247328 *(.2!" >+%-
!%:')"*+-/ $%:%<=. .' >(%: 0%&=#28 )2*(= (2+%, $%:%<' 
$."1%*(23&8&2*= 3 3'1" +."1'(%3 !2 3%"!!7" .2*5%17: 
3 1975 �. 14 :&!. '4  23,5 :&!. 1%&&., 3 1976 �. 30 :&!. '4  
36,7 :&!. 1%&&.23 


 $&2!25 
2#'!�(%!2 �2.%++% %(3%1'&2*= .%&= !%3%�% 
$&2912.:2 1&8 3:"#2("&=*(32 3 1"&2 !" (%&=+% !2 �&';!": 

%*(%+", !% ' 3 �6.'+". �:".'+2!9"3 $.'3&"+2&% *(.2("�')"-
*+' 32;!%" �"%�.26')"*+%" $%&%;"!'" �2.%++% +2+ $"."+."-
*(+2 «*%3.":"!!%�% :'.2», +%!(.%&'.-/<"�% 3:"*(" * 	*$2-
!'", (' 
"&'+%0.'(2!'",) 35%1 3 �."1'4":!%" :%.", $%-
*+%&=+- ��� 423'*8( %( :%.*+'5 +%::-!'+29',, $.%5%18<'5 
:";1- �'0.2&(2.*+': $.%&'3%: ' �->9+': +2!2&%:. % !': 
3 *&-)2" !"%05%1':%*(' %*-<"*(3&8"(*8 $"."0.%*+2 
�� 
'4 �(&2!('+' 3 	!1',*+', %+"2! ' ".*'1*+', 42&'3. %*&" 
*0&';"!'8 * �2.%++% ��� $%&-)'&' $.%:";-(%)!-/ 024- 
3 �&%02&=!%, 9"$' 	*$2!'8-�-!'*-��'$"(-�%:2&'-�:2!-�2--
1%3*+28 �.23'8. 

�%3%.8 % 32;!%*(' 1&8 2:".'+2!*+%, 21:'!'*(.29'' 
3+&/)"!'8 �2.%++% 3 *(.2("�')"*+-/ +%!9"$9'/ 0"4%$2*!%-
*(' ".*'1*+%�% 42&'32, $%:%<!'+ �%*-12.*(3"!!%�% *"+."-
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(2.8 $% 3%$.%*2: $&2!'.%32!'8 . 
-&6%3'(9 3 .")' 25 2$-
."&8 1982 �. !2 2:".'+2!%-:2.%++2!*+%: *%3"<2!'' 3 �"*" 
)"(+% %$."1"&'& 6-!+9'/ �2.%++% +2+ *(.2("�')"*+%�% :%*(2 
:";1- �(&2!('+%, ' �."1'4":!%:%.=":, $%*+%&=+- «%(!7!" 
��� .2**:2(.'32/( 3*" �."1'4":!%" :%." +2+ )2*(= *(.2("-
�')"*+%, 4%!7, !"%05%1':%, 1&8 1%*(-$2 + �&';!":- 
%*(%-
+-»24. %(."0!%*(= 3 +%!(.%&" !21 �&';!': 
%*(%+%: (' �"-
3".!%, �6.'+%,) *(2!%3'(*8 3*" 0%&"" 2+(-2&=!%, !2 6%!" 
(.-1!%*(",, +%(%.7" '*$7(732"( �:".'+2 3 *%5.2!"!'' *3%-
"�% 3%"!!%�% $.'*-(*(3'8 3 �"!(.2&=!%, �4'', 2 (2+;" 3 32;-
!",#'5 !"6("�24%!%*!75 .2,%!25 :'.2. 

�2'!("."*%32!!7" 3 *%5.2!"!'' 3 �2.%++% 1.-;"*(3"!!%-
�% .";':2 – $.%42$21!%�%, 2!('2&;'.*+%�%, 2!('&'3',*+%�% – 
��� *(.":'&'*= -*'&'(= 423'*':%*(= �2.%++%, %*%0"!!% 
3 3%"!!%, %0&2*(', '*$%&=4-8 "�% >+%!%:')"*+'" ' 6'!2!*%-
37" (.-1!%*('. �% >(' %(!%#"!'8 :";1- 13-:8 *(.2!2:' *(2-
&' -+."$&8(=*8 !" *.24-. 
 1975 �. 
2#'!�(%! 348& !2 *"08 
$%*."1!')"*+-/ .%&= 3 3%$.%*" % �2$21!%, �252." :";1- 
�202(%: ' �21.'1%:, )(% *(2&% $.')'!%, .24!%�&2*', :";1- 
��� ' �2.%++%. �:".'+2!97 3 (")"!'" !"+%(%.%�% 3.":"!' 
12;" $"."*(2&' %*-<"*(3&8(= 3%"!!7" $%*(23+' :2.%++2!*+%, 
2.:'', -;" $.%3%1'3#", %$".29'' $.%('3 �.%!(2 ��	���	�. 

�+."$&"!'" 3%"!!%�% *%(.-1!')"*(32 $.%'4%#&% 3 ."-
4-&=(2(" -)2*('8 :2.%++2!*+%�% +%!('!�"!(2 3 $%123&"!'' 
:8(";", 3 $.%3'!9'' �202 (�2'.). 
 !%80." 1978 �. *%*(%8&-
*8 %6'9'2&=!7, 3'4'( �2*2!2 II 3 ���. 
 1981–1982 ��. !2-
)2&*8 !%37, >(2$ 3%"!!75 *384", * ���, ."#2/<-/ .%&= 
3 +%(%.%: 1&8 �2.%++% *7�.2& 42$21!%*252.*+', +%!6&'+(. 

 1982 �. 07&2 *%412!2 :2.%++2!%-2:".'+2!*+28 3%"!!28 +%:'*-
*'8, +%(%.-/ $."1$%&2�2&%*= *%0'.2(= !2 ";"�%1!7" *"**''. 

�2.%++% -3"&')'&% 42+-$+' %.-;'8 3 ��� !2 *-::- * 30 
1% 50 :&!. 1%&&. %:%<= ��� 3 %0&2*(' $%1�%(%3+' +21.%3 
37.%*&2 3 *(%':%*(!%: 37.2;"!'' * 1,1 1% 1,6 :&!. 1%&&. 
";"�%1!%. 
 *%%(3"(*(3'' * 2:".'+2!%-:2.%++2!*+': 3%"!!%-
*(.2("�')"*+': *%�&2#"!'": %( 28 :28 1982 �. ��� $%&-)'&' 
$.23% '*$%&=4%32(= 3 (")"!'" $%*&"1-/<'5 &"( 13" :2.%+-
+2!*+'" 3%"!!%-3%41-#!7" 0247 1&8 (.2!4'(!%�% *%%0<"!'8 
!2 *&-)2, 3%4!'+!%3"!'8 )."437)2,!%, *'(-29'' 3 ".*'1-
*+%: 42&'3". �(' 0247 07&' :%1".!'4'.%32!7 * $%:%<=/ 
���, 2**'�!%323#'5 !2 >(' 9"&' %( 30 1% 50 :&!. 1%&&.25, ' 
%*!2<"!7 3*": !"%05%1':7: %0%.-1%32!'":, 3 (%: )'*&" 
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$-!+(2:' >&"+(.%!!%�% !20&/1"!'8, $"."12/<':' '!6%.:2-
9'/ 3 
2#'!�(%! )"."4 *$-(!'+. � $%1%0!%�% .%12 *(2!9',, 
.2*$%&%;"!!75 3 +.2,!'5 (%)+25 26.'+2!*+%�% +%!('!"!(2, 
+2+ $.'4!2& $%:%<!'+ �%**"+."(2.8 ��� �. �.%+"., 3"&%*= 
!20&/1"!'" ' 42 *%3"(*+':' 3%"!!%-:%.*+':' *'&2:'. 

% *%%0<"!'/ $2&"*('!*+%�% ";"!"1"&=!'+2 «�&=-�2126», 
��� $.'*(-$'&' + *+&21'.%32!'/ 3 �2.%++% +.-$!75 42$2-
*%3 %.-;'8, 3 (%: )'*&" ' 42$."<"!!%�% :";1-!2.%1!7:' 
+%!3"!9'8:'. 

�*&' 3 1950–1969 ��. 3%"!!28 $%:%<= ��� �2.%++% %9"-
!'32&2*= 3 28,3 :&!. 1%&&., (% 3 1969 �. – 3 1,3 :&.1. 1%&&.26 

 1984–1988 ��. 
2#'!�(%! 3"& * �202(%: $"."�%3%.7 % $"."-
3%1" 2:".'+2!*+'5 3%"!!75 024 '4 	*$2!'' 3 �2.%++%. .2+-
(')"*+28 ."2&'429'8 $%1%0!75 42:7*&%3 %4!2)2&2 07 3%4%0-
!%3&"!'" 2:".'+2!*+%�% 3%"!!%�% $.'*-(*(3'8 !2 :2.%++2!-
*+%, ("..'(%.'' $%*&" 1&'("&=!%�% $".".732. �%&=+% 2+('3-
!7" 37*(-$&"!'8 :2.%++2!*+%, %$$%4'9'', 3 (%: )'*&" ' '*-
&2:*+'5 �.-$$'.%3%+, $%:"#2&' ."2&'429'' >('5 42:7*&%3. 

�": !" :"!"" !2 ("..'(%.'' �2.%++% $%83'&'*= !%37" 
2:".'+2!*+'" 3%"!!7" %0?"+(7. %:':% $8(' +.-$!",#'5 3%-
"!!75 2>.%1.%:%3, ��� $%*(.%'&' +242.:7, *(.2("�')"*+'" 
1%.%�', 2.*"!2&7, $%14":!7" 0"!4%5.2!'&'<2, %�.%:!7" 
*+&217, >&"+(.%*(2!9'', :2*(".*+'". �7&' $.%&%;"!7 !"6-
("$.%3%17 '4 :%.*+'5 $%.(%3 !2 2:".'+2!*+'" 3%"!!7" 0247. 
�>.%1.%:7 $."1!24!2)2&'*= 1&8 $.'":2 0%:02.1'.%3<'+%3 
12&=!"�% 1",*(3'8 ' 1.-�'5 *2:%&"(%3. 
 %.(-�'%(> 07&2 
%0%.-1%32!2 0242 $%13%1!75 &%1%+ ' �'1.%*2:%&"(%3. 


 3%"!!%, *6"." 13" *(.2!7 ."2&'4%3732&' + !2)2&- XXI 3. 
!"*+%&=+% $.%�.2:: *%(.-1!')"*(32. �(%, 3 )2*(!%*(', $%1�%-
(%3+2 +21.%3 3 .2:+25 2:".'+2!*+%, 3%"!!%, $.%�.2::7 %0--
)"!'8 3%"!!75 *$"9'2&'*(%3, $"."12)2 3%"!!%, ("5!'+' ' 
*!2.8;"!'8, $.%3"1"!'" *%3:"*(!75 3%"!!75 -)"!', !2 (".-
.'(%.'' +%.%&"3*(32, +%(%.7" 12/( 3%4:%;!%*(= �
� $.'%0-
."*(' 0%"3%, %$7( * '*$%&=4%32!'": !%3",#'5 ("5!%&%�',, 2 
(2+;" -)2*('" 3 *(.%'("&=*(3" 0247 3 �"!-�&':2!". 

�(2&' (.21'9'%!!7:' *%3:"*(!7" :2!"3.7 «�6.'+2!-
*+', &"3». 
 :2.(" 2005 �. 3 $.%3'!9'' �2!-�2! «%0<"3%,-
*+%37" $%1.241"&"!'8 3%"!!%-:"1'9'!*+'5 -).";1"!', 
13-5 *(.2!» %(.20%(2&' $&2!'.%32!'" ' $.%3"1"!'" �-:2-
!'(2.!75 %$".29', $% &'+3'129'' $%*&"1*(3', *('5',!75 
0"1*(3',. 
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�.%:" (%�%, $% *3'1"("&=*(3- )'!%3!'+2 ���� �. �%>!2, 
�2.%++% – >(% «!2*(%8<', &%+%:%('3» 3%"!!%�% *%(.-1!')"-
*(32 :";1- *(.2!2:' ."�'%!2 ' ����. «�2.%++% '�.2"( 32;-
!-/ .%&= 3 %0"*$")"!'' 0"4%$2*!%*(' 42$21!%�% :'.2 ', 
3 )2*(!%*(', �3.%$7. �(% %*!%3!28 $.')'!2, $% +%(%.%, ���� 
42'!("."*%32!% 3 �2.%++% ' .243'32"( * !': $.'3'&"�'.%-
32!!7" %(!%#"!'8»27. %>(%:- �2.%++% ' ��� %*(2!-(*8 
(.21'9'%!!7:' $2.(!@.2:' 3 *6"." 3%"!!%�% ' 3%"!!%-
("5!')"*+%�% *%(-1!')"*(32 !2 0&';2,#'" �%17. ��% 9"&8:' 
0-1-(: 
– $.%1%&;"!'" '&', $% :"." 3%4:%;!%*(', !2.2<'32!'" 3%-
"!!%�% %0:"!2 ' :2*#(20%3 3%"!!75 -)"!',, %0?":%3 $"-
."12)' 3%"!!75 ("5!%&%�', ' %$7(2; 

– !2&2;'32!'" !2 024" *%3:"*(!75 (2+(')"*+'5 -)"!', *(.2-
("�')"*+%�% 1'2&%�2 !2 «37*%+%: -.%3!"», 1&8 )"�% �2.%++% 
$."1&%;"!% !2$.23'(= 3%"!!-/ :'**'/ 3 #(20-+32.('.- 
2:".'+2!*+'5 3%%.-;"!!75 *'& 3 �3.%$"; 

– .243'('" 1'2&%�2 :";1- ���� ' #"*(@.+%, *(.2! �."1'-
4":!%:%.=8, 3 (%: )'*&" ' �2.%++%28. 

��� 42'!("."*%32!7 3 *(20'&=!%: �2.%++%. %>(%:- &/0%" 
!2.-#"!'" 0"4%$2*!%*(' +%.%&"3*(32 0-1"( ':"(= *".=4!7" 
$%*&"1*(3'8 1&8 2:".'+2!*+'5 *(.2("�')"*+'5 '!("."*%3 
$% 3*", �3.%$", �"3".!%, �6.'+" ' !2 �&';!": 
%*(%+". 

 
�2.%++% *3842!% .81%: 13-*(%.%!!'5 *%�&2#"!', % 3%-

"!!%: *%(.-1!')"*(3" * 1.-�':' *(.2!2:' ���� (�".:2!'8, 
�"&=�'8, �.2!9'8). 
42':%1",*(3'" *% *(.2!2:' ���� *(.%-
'(*8 !2 024" *%3:"*(!%�% 3%"!!%�% $&2!'.%32!'8, 3 (%: )'*-
&" ' 3 .2:+25 «�."1'4":!%:%.*+%, '!'9'2('37» 1994 �. 
* �2.%++%, �23.'(2!'",, ��'$(%:, 	4.2'&":, 	%.12!'",, �--
!'*%:, 2 * 2000 �. ' * �&;'.%:. � -)2*('": >('5 *(.2! 07&2 
.24.20%(2!2 $.%�.2::2 $% 0%.=0" * ("..%.'4:%:, !% 42 14 &"( 
%!2 $%&-)'&2 1%3%&=!% %�.2!')"!!%" .243'('". 

�2.%++% $%1$'*2&% .81 *%�&2#"!', % *%(.-1!')"*(3" 
3 3%"!!%, %0&2*(' * %*!%3!7:' *(.2!2:' 0&%+2 ����. � �.2!-
9'", �2.%++% *3842!% 13-*(%.%!!", +%!3"!9'", % "3.%$",-
*+%, %0%.%!", 1"(2&' +%(%.%, 1".;2(*8 3 *"+."(". �2 $%*&"1-
!"" 3.":8 .2*#'.'&2*= $.2+('+2 $.%3"1"!'8 *%3:"*(!75 
* $%1.241"&"!'8:' 

� ���, �.2!9'', �"&=�'' ' 	*$2!'' 
-)"0!%-0%"375 :".%$.'8(',. 
 *%%(3"(*(3'' * *%�&2#"!'": 
% *%3:"*(!%, %0%.%!" ";"�%1!%, !2)'!28 * 1984 �., $.%3%18(-
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*8 :2.%++2!%-'*$2!*+'" -)"!'8 «�(&2*». 	5 9"&=/ 83&8"(*8 
%(.20%(+2 *%3:"*(!75 1",*(3', $% %0%.%!" �'0.2&(2.2, 42-
(": %!' .2*$.%*(.2!8/(*8 !2 !"+%(%.7" .2,%!7 �2.%++% ' 
	*$2!''. 

�243'('" 
�� %*-<"*(3&8"(*8 $-(": *%3".#"!*(3%32!'8 
' -3"&')"!'8 +%.20"&=!%�% *%*(232 42 *)"( $%*(23%+ '4 ��� 
' �.2!9''. �.2!9'8 ' 	*$2!'8 (%;" 83&8/(*8 +.-$!7:' $%-
*(23<'+2:' 3%"!!%, ("5!'+' 1&8 �2.%++%. �.%:" (%�%, *%-
3:"*(!% * 42$21!%"3.%$",*+':' 6'.:2:' 3"1-(*8 .20%(7 $% 
*%412!'/ *"(' .21'%&%+29'%!!75 ' .21'%$"&"!�2(%.!75 
*(2!9',, -4&%3 *384', 9"!(.2 *0%.2 ' %0.20%(+' '!6%.:29'' 
!2 *"3".!%: $%0".";=" �2.%++%. 

�1!%, '4 4212) :2.%++2!*+%, 2.:'' 83&8"(*8 -)2*('" 
3 �-:2!'(2.!75 %$".29'85 $% $%11".;2!'/ :'.2 $%1 >�'1%, 
���. 
 :'.%(3%.)"*+'5 %$".29'85 :2.%++2!*+', 3%"!!7, 
+%!('!�"!( !2)2& $.'!':2(= -)2*('" * *2:%�% !2)2&2 *%412-
!'8 �
�. 
 1960 �. %! 3%#"& 3 *%*(23 *'& ���, !2$.23&"!!75 
3 �%!�% 1&8 %(.2;"!'8 0"&=�',*+%, 2�."**''. �2.%++% 371"-
&'&% *37#" 3 (7*. *%&12( 3 15-(7*8)!7, +%.$-*. �1!2+% +2+ 
(%&=+% *(2&% 8*!%, )(% «:'.%(3%.97», 3:"*(% $%:%<' �-:-:-
0" !2)2&' 3".#'(= .2*$.23- !21 $2(.'%(2:', �-52::"1 V 
%(%432& *3%'5 *%&12(. 


$%*&"1*(3'' 0%&"" 0&'4+'" %(!%#"!'8 *."1' 26.'+2!-
*+'5 *(.2! - �2.%++%, 3*"�12 $%1)".+'323#"�% *3%" 26.'+2!-
*+%" $.%'*5%;1"!'", *&%;'&'*= ':"!!% * $.%42$21!7: �2'-
.%:, �1" 3 70-" �%17 3%4!'+&' *"$2.2('*(*+'" 13';"!'8 
3 /;!%, $.%3'!9'' �202. 
 1977 ' 1978 ��. :2.%++2!*+'" 3%,-
*+2 %+242&' $%:%<= �%0-(- 3 37("*!"!'' 2!�%&=*+'5 $2.('-
42! 3:"*(" * 6.2!9-4*+':' ' 0"&=�',*+':' *%"1'!"!'8:'. 
�(' *%07('8 !2.81- * 42$21!%*252.*+': +%!6&'+(%: $%-
3&'8&' !2 %5&2;1"!'" %(!%#"!', �2.%++% * 26.'+2!*+':' 
*(.2!2:'. 

%:':% -)2*('8 3 3%"!!75 %$".29'85, :2.%++2!*+'" 3%-
"!!7" '*$%&!8&' .%&= &')!%, %5.2!7 .812 26.'+2!*+'5 .--
+%3%1'("&",. 
 1977 �. 3 �2.%++% $.%5%1'&' 3%"!!-/ $%1�%-
(%3+- !2":!'+' �%02 �'!2.2 («$*2 3%,!7»), !2$.23&"!!7" 
42(": 3 �"!'! 1&8 *3".;"!'8 $."4'1"!(2 �. �"."+-. 

�2.%++2!*+'" *%"1'!"!'8 $.'!':2&' -)2*('" ' 3 3%,!25 
!2 �&';!": 
%*(%+". 
 2.20%-'4.2'&=*+%, 3%,!" 1973 �. :2-
.%++2!*+28 0.%!"(2!+%328 1'3'4'8 *.2;2&2*= !2 *(%.%!" *'-
.',*+'5 3%,*+, %0%.%!88 �%&2!*+'" 37*%(7 3:"*(" * 1.-�':' 
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2.20*+':' 3%,*+2:'. % *3'1"("&=*(3- %)"3'19"3, :2.%++2!-
97 $.%1":%!*(.'.%32&' 37*%+'" 0%"37" +2)"*(32 ' 37-)+- 
$% *.23!"!'/ * $%1.241"&"!'8:' �'.'' ' 	.2+2. �!' %(&'-
)2&'*= *(.%�%, '*$%&!'("&=*+%, 1'*9'$&'!%,: %6'9".7 «+%-
:2!1%32&'» $."':-<"*(3"!!% ;"*(2:' ' %0.2<2&'*= (%&=+% 
+ *".;2!(2:, $.'+242!'8 +%(%.75 37$%&!8&'*= 0"4-+%.'4!"!!%29. 


% 3.":8 +.'4'*2 3 ".*'1*+%: 42&'3" �2.%++% *(2&% 
-)2*(!'+%: 2!('*2112:%3*+%, +%2&'9''. �2*2! II %1!': 
'4 $".375 %*-1'& 3(%.;"!'" �. �-*",!2 3 �-3",(. �<" 3 1990 �. 
�2.%++% !2$.23'&% 3 �2-1%3*+-/ �.23'/ 12 (7*. *%&12(, +%-
(%.75 :%!2.5 !2432& «*':3%&')"*+': +%!('!�"!(%:», *)'(28 
"�% 4212)- %0%.%!'("&=!%,. .' >(%: �2*2! II, $%&2�28, )(% 
!"+%(%.7" $."("!4'' 	.2+2 + �-3",(- %0%*!%32!7, -(3".-
;12&: «�2#" *".19" * 	.2+%:, 5%(8 !2# .24-: ' $.%('3 !"-
�%». %>(%:- +%.%&= $."1$%)"& -)2*('/ 3 3%"!!75 1",*(3'85 
:'.!-/ '!'9'2('3-. �2.%++% 07&% "1'!*(3"!!%, 2.20*+%, 
*(.2!%,, 3483#", !2 *"08 �-:2!'(2.!-/ :'**'/ $% *$2*"!'/ 
;".(3 3%,!7. 
 	.2+ 07& !2$.23&"! *2!'(2.!7, %(.81. 
 8!-
32." 1990 �. �2.%++% $."1%*(23'&% 3 .2*$%.8;"!'" +%:'**2-
.'2(2 ��� $% 1"&2: 0";"!9"3 *2:%&"(. 

�)2*('" 3 3%"!!75 1",*(3'85 !" $%11".;2&2 4!2)'("&=-
!28 )2*(= %0<"*(32, 3 (%: )'*&" ' %6'9".*(3%, *)'(23#"", 
)(% (%&=+% '.2+*+', 1'+(2(%. * "�% 2!('2:".'+2!*+%, ' 2!('-
'4.2'&=*+%, $%4'9'", 83&8"(*8 !21";1%, :-*-&=:2!*+%�% 
:'.2 ' *$%*%0"! >66"+('3!% $.%('3%*(%8(= �2$21-. �*'&"-
!'" 3&'8!'8 '*&2:'*(%3 3 %0<"*(3" *+242&%*= ' !2 2.:'', 
)(% $.%83'&%*= 3 5%1" 3%,!7 3 �2&'3". �2$.23&"!!28 3 �2--
1%3*+-/ �.23'/ >&'(!28 $2.2#/(!%-1"*2!(!28 0.'�212 '4-42 
!"1%3".'8 + !", 07&2 373"1"!2 * $"."1%3%, ' !2$.23&"!2 
!2 %5.2!- %0?"+(%3 !"6("1%07)'. 

�$7(!7, $%&'('+, %0&2123#', !"42-.81!7:' &')!%*(-
!7:' +2)"*(32:', �2*2! II 07& *$%*%0"! 07*(.% %9"!'(= *'-
(-29'/, '40.2(= !-;!-/ &'!'/ $%3"1"!'8. %*+%&=+- '1"8 
:%!2.5')"*+%, 3&2*(' %+242&2*= �&-0%+% 3!"1."!!%, 3 :2*-
*%3%" *%4!2!'", ":- -1232&%*= (' "�% $."":!'+- �-52::"1- VI 
1% *'5 $%. -12"(*8) 37*(-$2(= 3 .%&' ."�-&8(%.2 %0<"*(3"!-
!%-$%&'(')"*+%, ;'4!' 3 *(.2!". �%)"(2!'" 0&2�%$.'8(!75 
62+(%.%3 3% 3!-(."!!", ' 3!"#!", $%&'('+" $%:%�&% -*$"#-
!% +%!*%&'1'.%32(= :2.%++2!*+%" %0<"*(3%. 

�(%8<28 - 3&2*(' >&'(2 *-:"&2 !" (%&=+% -1".;2(= "�% 
$%1 +%!(.%&":, !% 3 9"&85 *2:%*%5.2!"!'8 !2)2(= :%1".!'-
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429'%!!7" $.%9"**7 +2+ 3 $%&'('+", (2+ ' 3 >+%!%:'+" $.' 
*%5.2!"!'' *-<"*(3-/<", *'*(":%%0.24-/<", $%&'(')"*+%, 
+%!*(.-+9''. 

�.:'' !" -12&%*= -*(2!%3'(= 3%"!!-/ 1'+(2(-.-, *7�.2(= 
*2:%*(%8("&=!-/ $%&'(')"*+-/ .%&=, *(2(= 2&=(".!2('3%, 
�.2;12!*+%:- $.23&"!'/. �+242&2*= $%&'(')"*+28 !"%$7(-
!%*(= %6'9".*+%�% +%.$-*2, !" ':"3#"�% )"(+% 37.2;"!!%, 
$.%�.2::7 375%12 '4 42(8!-3#"�%*8 3!-(."!!"�% +.'4'*2. 

�2 0%&"" )": $%&-3"+%3-/ '*(%.'/ :%!2.5'8 *%412&2 
%1!- '4 *2:75 :!%�%)'*&"!!75 ' $.%6"**'%!2&=!% $%1�%(%3-
&"!!75 +21.%375 2.:',, $% +.2,!", :".", !2 �6.'+2!*+%: 
+%!('!"!(". �(2 2.:'8 *(2&2 42:+!-(7: +%.$%.2('3!7: '!-
*('(-(%:, 1%*(2(%)!% &%8&=!7: 3&2*(', +%(%.28 '*$%&=4-"( 
"�% !" (%&=+% +2+ '!*(.-:"!( 3%,!7, !% ' +2+ �2.2!(2 $%&'('-
)"*+%�% $%.81+2 ' *(20'&=!%*('. 

 
1 La Grande Encyclopedie du Maroc. Les institutions politiques, ad-
ministratives, juridiques. Vol. 1. 1986, �. 214. 
2 ��� �, �. 215. 
3 %��!�!���� �.�. �	&�����	 ������� ��������	�	 %��	"-
"	. ���
�&�� � �	�����	���. – %., 1988, �. 209. 
4 )����& � '.0. %��	""	 �� ���� 
��� �"	� (1956–1960 ��.). – 
%., 1983, �. 102. 
5 Diouri M. Realites marocaines. – Milan, 1987, �. 161. 
6 La Grande Encyclopedie du Maroc..., �. 217. 
7 )����& � '.0. %��	""	 �� ���� 
��� �"	�.... �. 102. 
8 ��� �. 
9 ��� �, �. 101. 
10 News Week, W., 04.09.1984. 
11 Europe Archiv, Bonn, 10.08.1983. 
12 La Grande Encyclopedie du Maroc... �. 223. 
13 ��� �. 
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��. – %., 1984. # 10, �. 4. 
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����	� – ������	� �	�: 
�����
�-������	����	� �
��	 (1992–2011 ��.) 

 
�(!%#"!'8 !2#", *(.2!7 * �%*-12.*(32:' �&';!"�% 
%*-

(%+2 ' �2�.'02 !2)2&' 3 $%*&"1!"" 3.":8 $.'%0."(2(= «3(%-
.%" 1752!'"». «�(.2("�'8 �%**'', – +%!*(2('.-/( !20&/12("-
&', – %)"3'1!2: >(% – 3*" 0%&"" $&%(!%" *0&';"!'" * 2.20*+'-
:' *(.2!2:'. �3'1"("&=*(3%: (%:- 83&8/(*8 *%*(%83#'"*8 
3 $%*&"1!'" �%17 %6'9'2&=!7" 3'4'(7 3 �0?"1'!"!!7" �.20-
*+'" �:'.2(7, �2(2., 	%.12!'/, �2.%++%, �&;'., ��'$"( ' 
+ 2&"*('!*+%, 21:'!'*(.29''»1. 
:"*(" * (": *(2&% -(3".-
1'3#':*8 :!"!'":, )(% (%.�%3%->+%!%:')"*+'" *384' �%**'' 
* �%*-12.*(32:' ."�'%!2 !" *%%(3"(*(3-/( -.%3!/ -*(2!%3'3-
#'5*8 :";1- !':' $%&'(')"*+'5 %(!%#"!',. �(&')'("&=!%, 
)".(%, >('5 +%!(2+(%3 %*(2"(*8 $%+2 $."%0&212!'" 1"+&2.29', 
% !2:"."!'85 !21 ."2&'429'", ."2&=!75 $.%"+(%3. 

�",*(3'("&=!%, *",)2* (.-1!% 12;" $."1*(23'(= *"0" 
3%4:%;!%*(= *%%.-;"!'8 �%**'", (2+'5 +.-$!75 %0?"+(%3, +2+ 
37*%(!7" $&%('!7 !2 �'&" ' �36.2(", :"(2&&-.�')"*+'" +%:-
0'!2(7 3 �"&-2!" ' �&=-�21;2." '&' 3".6= 3 �&"+*2!1.''. 
�0<', %0?": .%**',*+'5 +2$'(2&%3&%;"!', !2 �&';!": 
%*-
(%+" ' 3 �"3".!%, �6.'+" !2 12!!7, :%:"!( !"4!2)'("&"!. 
�2+, '!3"*('9'' .%**',*+'5 +%:$2!', 3 "�'$"(*+-/ >+%!%:'+- 
*%*(23&8/( 3*"�% 45 :&!. 1%&&., 3 (% 3.":8 +2+ +2$'(2&%3&%-
;"!'8 2:".'+2!*+'5 +%.$%.29', %9"!'32/(*8 3 6 :&.1. 1%&&.2 

 2.20*+'5 *(.2!25 �� !" .2**:2(.'32/( ' 3 +2)"*(3" +.-$!%-
�% $".*$"+('3!%�% '!3"*(%.2. �':$(%:2(')!%, )(%, !2$.':"., 
3 ��'$(", �1" *(.":8(*8 $.'3&")= '!%*(.2!!75 3+&21)'+%3 
+ %*-<"*(3&"!'/ :2*#(20!75 $&2!%3 .243'('8 '!6.2*(.-+(--
.7 !2 *."1'4":!%:%.*+%: $%0".";=", *(.%'("&=*(32 (-.'*('-
)"*+'5 %0?"+(%3 !2 �.2*!%: :%.", 1%07)' $.'.%1!%�% �242 ' 
!"6(', .")= % $%1+&/)"!'' + !': �%**'' 12;" !" '1"(: +2+ $%-
8*!'& 17 '/!8 2010 �. $."1*(23'("&= �&23!%�% 1"$2.(2:"!(2 
$% '!3"*('9'8: ���, �2'., :"!88 +-.* 3 *6"." +2$'(2&%3&%-
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;"!',, !2:"."! *%*."1%(%)'(= -*'&'8 !2 .2*#'."!'' *%(.-1-
!')"*(32 *% *(.2!2:' �4''. � 1.-�%, *(%.%!7, �%*-12.*(32 
�&';!"�% 
%*(%+2 !2)'!2/( $.%83&8(= 3*" 0%&=#', '!("."* 
!" $.%*(% + 42�.2!')!7: '!3"*('9'8:, 2 + $%&-)"!'/ *%3."-
:"!!75 ("5!%&%�', ' «!%--52-». 
 )2*(!%*(', �&;'., $% *&%32: 
$.":=".-:'!'*(.2 �5:"12 �85=', !2:"."! 371"&'(= !2 >(' 
9"&' 3 0&';2,#'" $8(= &"( 250 :&.1. 1%&&. 0/1;"(!75 
*."1*(3. �%**'8, '4.81!% $%1.2*(".83#28 42 $%*&"1!'" 20 &"( 
*3%, !" (%&=+% $.%:7#&"!!7,, !% ' !2-)!7, $%("!9'2&, 
!" :%;"( .2**:2(.'32(=*8 ' 3 >(%: %(!%#"!'' 3 +2)"*(3" $".-
*$"+('3!%�% $2.(!".2. 

.'%.'("(!%" .243'('" 3 �� $."':-<"*(3"!!% !"6("�2-
4%3%, %(.2*&' !"'40";!% $.'3"&% + (%:-, )(% %*!%3!%, *6".%, 
"" >+%!%:')"*+%�% *%(.-1!')"*(32 * 2.20*+':' �%*-12.*(32:' 
*(2&2 ���������	. «���%,&» 42+&/)'& * �����!���  )��!�	  
*%�&2#"!'" *.%+%: !2 40 &"( % .24.20%(+" :"*(%.%;1"!', �2-
42 !2 *"3"." �-0 >&=-�2&'. �2**:2(.'32"(*8 3%4:%;!%*(= 
$.%3"1"!'8 >(%, +%:$2!'", �"%&%�%.243"1+', 2 (2+;" %0-*(-
.%,*(32 !"6("- ' �24%$.%:7*&%3 3 ���. «�%*!"6(=» 3&%;'&2 
630 :&!. 1%&&. 3 *%3:"*(!7, * +%:$2!'", «�&=-�'&8&=» $.%-
"+( 0-."!'8 �24%375 *+32;'! 3 �2.1;" 3 ��3	��$	$$�4 )���-
���4 1����%�4. �;'12"(*8, )(% 1%07)2 !2 :"*(%.%;1"!'', 
42$2*7 +%(%.%�% *%*(23&8/( 70 :&.1. +-0. : �242 ' 16 :&!. ( 
�24%3%�% +%!1"!*2(2, !2)!"(*8 3 2013 �.3. �%**',*+':' +%:$2-
!'8:' 37'�.2! +%!(.2+( !2 *%%.-;"!'" !"6("$".".202(732/-
<"�% 423%12 3 �-1;",.". 


 6"3.2&" 2007 � 3 5%1" 3'4'(2 3 ��%�� $."4'1"!(2 

.
.-('!2 «���%,&%:» ' «�2(2. "(.%&"-:» 07& $%1$'*2! 
�":%.2!1-: % 342':%$%!':2!''. 
 !%80." 2010 �. 3% 3.":8 
$"."�%3%.%3 3 �%*+3" >:'.2 �2:212 .2**:2(.'32&2*= 3%4-
:%;!%*(= ."2&'429'' *%3:"*(!75 $.%"+(%3 3 !"6("�24%3%: 
*"+(%.", ' +%:$2!'8 «�24$.%: � 	!(".!>#!&» $%&-)'&2 $.'-
�&2#"!'" $.'!8(= -)2*('" 3 *%%(3"(*(3-/<": ("!1".". �%**'8 
' ���$ *%3:"*(!% * �2425*(2!%: ' .81%: (.2!*!29'%!2&=!75 
+%.$%.29', 3%#&' 3 �2*$',*+', (.-0%$.%3%1!7, +%!*%.9'-:, 
'!3"*('9'' 3 +%(%.7, �:2!*+%�% $.23'("&=*(32 3 +%!9" 90-5 �%-
1%3 *%*(23'&' 100 :&!. 1%&&.4 «���%,&%:» 1%*('�!-(2 1%�%3%-
."!!%*(= % *(.%'("&=*(3" !"6("- ' �24%$.%3%12 3 �����$��. 
«�(.%,(.2!*�24» $%1$'*2& +%!(.2+(7 !2 *%%.-;"!'" 3 ����� 
423%12 $% *;';"!'/ �242 (!2 *-::- 200 :&!. 1%&&.) ' �24%$.%-
3%12 (!2 *-::- 160 :&!. 1%&&.).5 
 %+(80." 2010 �. 3 5%1" $"."-
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�%3%.%3 3 �",.-(" .-+%3%1'("&8 �"1".2&=!%�% 2�"!(*(32 $% ("5-
!')"*+%:- ."�-&'.%32!'/ ' :"(.%&%�'', *%$."1*"12("&8 .%*-
*',*+%-&'32!*+%, �� �.�&=+'!2 %0*-;12&*8 3%$.%* % *(.%'-
("&=*(3" (.-0%$.%3%12, $% +%(%.%:- 3 ��!�$ $%*(-$2& 07 .%*-
*',*+', �24, 2 (2+;" % $.%+&21+" �24%$.%3%12 * *"3".2 !2 /� 
>(%, *(.2!7. �.%:" (%�%, 07&2 1%*('�!-(2 1%�%3%."!!%*(= .2*-
*:2(.'32(= 3 +2)"*(3" $".*$"+('3!75 !2$.23&"!', 13-*(%.%!-
!"�% *%(.-1!')"*(32 $".".20%(+- !"6(' ' �"%&%�%.243"1+- !2 
&'32!*+%: :%.*+%: #"&=6". «���%,&» *%3:"*(!% * «��	» ' 
«	!(>.!>#"!"& �2,!>!* �%:$2!'» 3"1"( .243"1+- ' .24.20%(-
+- !"6(' ' �242 3 �2$21!%, $-*(7!" 3 �'��%	, 3 (% 3.":8 +2+ 
«��
����» $&2!'.-"( !2)2(= .243"1+- ' 1%07)- -�&"3%1%.%-
1%3 3 .2,%!" �&=-�.'#2. «�24$.%:» $.%83&8"( '!("."* + !2-
&2;'32!'/ *%(.-1!')"*(32 * �������. 

�*%0"!!% -*$"#!% .243'32"(*8 *%(.-1!')"*(3% 3 12!!%, 
%0&2*(' * �'3'", ' �&;'.%:. 


 ����)& 6-!+9'%!'.-"( �".:2!%-.%**',*+%" *%3:"*(!%" 
$."1$.'8('" «
'!(".*5%&& �%&1'!�», 1%0732/<"" 5 :&!. ( 
!"6(' 3 �%1, 49% 2+9', 3 +%(%.%: $.'!21&";'( «�24$.%:-»6. 
�(2 +%:$2!'8 $%&-)'&2, +.%:" (%�%, (.' 0&%+2 !"6(8!75 :"-
*(%.%;1"!',, �1" %!2 !2)!"( %*-<"*(3&8(= .243"1+- ' 1%07)- 
!"6(', 2 (2+;" 1%�%3%.'&2*= * &'3',*+%, «�29'%!2&=!%, !"6-
(8!%, +%.$%.29'",» %0 -).";1"!'' *%3:"*(!%�% $."1$.'8('8, 
+%(%.%" «0-1"( .20%(2(= $% 3*": !2$.23&"!'8: !"6(8!%, %(-
.2*&'», 3+&/)28 :%1".!'429'/ ' *(.%'("&=*(3% !%375 !"6(8-
!75 :%<!%*(",7. «�2(!"6('» ' «�2(!"6("�"%6'4'+"» 3712!7 
&'9"!4'' !2 �"%&%�%.243"1+- )"(7."5 0&%+%3 %0<", $&%<21=/ 
18 (7*. +3. +: $%1 �212:"*%: ' �'.(%:8. «�24$.%:» $%&-)'& 
3:"*(" * '(2&=8!*+%, «��	» $.'!9'$'2&=!%" *%�&2*'" &'3',-
*+%, *(%.%!7 !2 *(.%'("&=*(3% �24%$.%3%12 '4 ����� 3 �;-
!-/ �3.%$-. �2+%!"9, +%:$2!'8 «�'!("4», *%412!!28 «�'!("4-
!"6("�24%:» ' «�"�-*-�24%:», !2)2&2 $"."�%3%.7 * &'3',92:' 
% *",*:%0-."!'', .243"1+" ' 1%07)" -�&"3%1%.%1%3. �"2&'42-
9'8 42+&/)"!!75 * &'3',92:' +%!(.2+(%3 07&2, %1!2+%, 42:%-
.%;"!2 3 *384' * !2)23#",*8 3 �;2:25'.'' 3 6"3.2&" 2011 �. 
�.2;12!*+%, 3%,!%,. 


 )�.��	 «�(.%,(.2!*�24» 3 2003 �. 423".#'& *(.%'("&=-
*(3% !"6("$.%3%12 $.%(8;"!!%*(=/ 400 +: ' 3 2005 �. 42+&/-
)'& +%!(.2+( !2 226 :&!. 1%&&. !2 *%%.-;"!'" (.-0%$.%3%12 
1&'!%, 270 +: 1&8 1%*(23+' �242 !2 ("$&%>&"+(.%*(2!9'/ 
3 �".#"&", *%%.-;"!'" +%(%.%�% 07&% 423".#"!% 3 2007.9 
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 !2*(%8<"" 3.":8 >(2 +%:$2!'8 %*-<"*(3&8"( ."+%!*(.-+9'/ 
(.-0%$.%3%12 �&"1 �;"&8&= – �+'+12 $.%(8;"!!%*(=/ 250 +:10. 
«�(.%,(.2!*�24%:» 07&, +.%:" (%�%, 42+&/)"! 3 8!32." 2009 �. 
+%!(.2+( !2 �"%&%�%.243"1+- !2 *-::- 35 :&!. 1%&&11. «�24-
$.%:» *%3:"*(!% * 2&;'.*+%, +%:$2!'", «��������» ."2&'-
4-"( )"(7." $.%"+(2 3 *6"." .243"1+' ' 1%07)' -�&"3%1%.%-
1%312. «�%*!"6(=» ' «�(.%,�24» $.%3%18( .243"1+- !2 !"6(= 
3 �252." !2 $&%<21' 6,5 (7*. +3. +: ' -;" !2)2&' .24.20%(+- 
%1!%�% '4 %(+.7(75 :"*(%.%;1"!',13. �"8("&=!%*(= .%**',*+'5 
+%:$2!', !2 12!!%: !2$.23&"!'' $%&-)2"( *%1",*(3'" �%*--
12.*(32. �2+ *%%0<'& ;-.!2&'*(2: 7 %+(80.8 2010 �. 42:"*('-
("&= $."1*"12("&8 $.23&"!'8 ���-
� �.�2.*+',, $."1*"12("-
&": .23'("&=*(32 �� 
.
.-('!7: 07&% !2$.23&"!% $%*&2-
!'" �.�85=" 3 $%11".;+- !2:"."!'8 >(%, +%:$2!'' $.'%0."*(' 
3 ���� (.' �24%375 0&%+2. 
 $%*&"1-/<": 12!!7, 3%$.%* %0-
*-;12&*8, $% "�% *&%32:, 3 5%1" $"."�%3%.%3 3 �&;'." 3 %+-
(80." 2010 �. $."4'1"!(%3 �.�.�"13"1"32 ' �.�.�-("6&'+'. 

�.-$!7: -*$"5%: «���%,&2» *(2&% 3%43.2<"!'" 3 ����. 

 1997 �. >(2 +%:$2!'8 42+&/)'&2 * '.2+*+': �'!'*(".*(3%: 
!"6(' ' �242 *%�&2#"!'" % .24.20%(+" :"*(%.%;1"!'8 !"6(' 
�2$21!28 �-.!2-2, 1%+242!!7" 42$2*7 +%(%.%�% *%*(23&8/( 
2 :&.1. 02.."&",. ��% ."2&'429'8 07&2, %1!2+%, %(&%;"!2 
3 *384' * 1",*(3%323#':' (%�12 3 %(!%#"!'' 	.2+2 :";1-!2-
.%1!7:' *2!+9'8:', 2 $%*&" *3".;"!'8 $."4'1"!(2 �2112:2 
�-*",!2 !%37" '.2+*+'" 3&2*(' >(% *%�&2#"!'" .2*(%.�&'. 
�": !" :"!"" .-+%3%1*(3% «���%,&2» !" %(+242&%*= %( $%$7-
(%+ 3".!-(=*8 3 	.2+. �&8 >(%�% %!% $%*(2.2&%*= *%412(= 3 %(-
!%#"!'85 * '.2+92:' 2(:%*6".-, !2'0%&"" 0&2�%$.'8(*(3-/-
<-/ 3%4%0!%3&"!'/ >+%!%:')"*+'5 *384",. 
 2004 �. +%:$2!'8 
«���%,&» $%1$'*2&2 * '.2+*+': �'!'*(".*(3%: !"6(' �":%-
.2!1-: % 342':%$%!':2!'' ' *%(.-1!')"*(3", 3 *%%(3"(*(3'' 
* +%(%.7: %!2 $%*(23'&2 3 	.2+ *(.%'("&=!-/ ("5!'+- ' 23(%-
:%0'&' *+%.%, $%:%<'. 
 -)"0!75 9"!(.25 ' !2 $."1$.'8('85 
+%:$2!'' $.%#&' *(2;'.%3+- !"*+%&=+% *%("! '.2+*+'5 !"6(8-
!'+%3. �$"9'2&'*(7 «���%,&2» %*-<"*(3&8&' %0.20%(+- 
*",*:')"*+'5 12!!75 ' %9"!+- !"6("�24%375 $&2*(%3, .24.2-
02(732&' ("5!%&%�')"*+'" *5":7 ' +%!*(.-'.%32&' �"%&%�')"-
*+'" :%1"&' !"*+%&=+'5 '.2+*+'5 :"*(%.%;1"!',. 

� -*'&'8: $% !%.:2&'429'' %0*(2!%3+' 3 %(!%#"!'85 
* 	.2+%: $%1+&/)'&'*= ' �%*-12.*(3"!!7" *(.-+(-.7. 
 6"3-
.2&" 2008 �. :'!'*(. 6'!2!*%3 �� �.�-1.'! %0?83'& % *$'*2-
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!'' �%**'", 65% �%*-12.*(3"!!%�% 1%&�2 ((.". 12 :&.1. 1%&&.) 
3 %0:"! !2 $."1%*(23&"!'" 3%4:%;!%*(' %*-<"*(3&8(= '!3"-
*('9'' 3 '.2+*+-/ >+%!%:'+-. �+('3!%" -)2*('" 3 >('5 -*'&'85 
$.'!8&% .%**',*+%" �'!'*(".*(3% '!%*(.2!!75 1"&. «�7, – 
$%1)".+'32& :'!'*(. '!%*(.2!!75 1"& �%**'' �.
.�23.%3, – 
.20%(2": * '.2+*+': .-+%3%1*(3%:, )(%07 1%*('�!-(7" .2!"" 
1%�%3%."!!%*(', (": 0%&"" $%1$'*2!!7" +%!(.2+(7 -32;2-
&'*=»14. 
 2008 �. �2�121 $%*"('&' 42:"*('("&= :'!'!1"& �� 
�.
.�2&(2!%3 ' $."4'1"!( «���%,&2» 
.�&'+$".%3. �.
.�2&(2!%3 
$"."12& $.":=".-:'!'*(.- 	.2+2 �-. 21-�'!- 2&=-�2&'+' $%-
*&2!'" 
.
.-('!2, 3 +%(%.%: $%1(3".;12&2*= �%(%3!%*(= 
+ .243'('/ 342':%37�%1!75 %(!%#"!', * 	.2+%:15. 
 ."4-&=-
(2(" 07&2 1%*('�!-(2 1%�%3%."!!%*(= % *%412!'' '.2+92:' *%-
3:"*(!%, * «���%,&%:» .20%)", �.-$$7 $% 2+(-2&'429'' +%!-
(.2+(2 !2 �2$21!-/ �-.!- ' %0 -)2*('' «���%,& �3".*'4» 
3 0-1-<'5 ("!1".25 $% !%37: $.%"+(2:. 
 *"!(80." 2009 �. 
3 �2�121" !25%1'&*8 :'!'*(. >!".�"('+' �%**'' �.�:2(=+%, 
3 5%1" 0"*"1 +%(%.%�% * �.�.2&=-�2&'+' #&2 .")= % *(.%'("&=-
*(3" .%**',*+':' +%:$2!'8:' 13-5 �24%$.%3%1%3, 2 (2+;" :%-
1".!'429'' >&"+(.%*(2!9', �*"6',8 ' �'0'*16. �%412!'/ 
+&':2(2, 0&2�%$.'8(*(3-/<"�% 3%**(2!%3&"!'/ >+%!%:')"*+%-
�% *%(.-1!')"*(32 * 	.2+%:, *$%*%0*(3%32&2 ' >3%&/9'8 $%&'-
(')"*+'5 $%15%1%3 �%*+37 + $.%'*5%18<":- 3 >(%, *(.2!". 

	40.2!!28 (2+('+2 $.'!"*&2 %;'12":7" ."4-&=(2(7. 12 1"-
+20.8 2009 �. :'!'*(. !"6(' 	.2+2 �-*",! 2#-�25.'*(2!' 
%0?83'&, )(% «���%,&» 37'�.2& +%!(.2+( !2 .24.20%(+- :"*(%-
.%;1"!'8 �2$21!28 �-.!2-2, +%(%.%" 0-1"( %*32'32(=*8 >(%, 
+%:$2!'", *%3:"*(!% * "" $2.(!".%: «�(2(%,&». �%:$2!'' $."1-
&%;'&' 37$&2)'32(= 42 +2;17, 1%07(7, 02.."&= 1,15 1%&&. 
."1$%&2�2":7" %0?":7 1%07)' *%*(238( 1,8 :&!. 02.."&", 
3 *-(+'. «���%,&» ' «�(2(%,&» $%0"1'&' 3 ("!1"." +%!*%.9'-
-: «"(.%!2*», 3 +%(%.7, 35%18( 0.'(2!*+28 «�.'('# "(.%-
&"-:», «�'(2,*+28 !29'%!2&=!28 !"6(8!28 +%.$%.29'8» ' 
6.2!9-4*+28 «�%(2&=». 

.%!'+!%3"!'" .%**',*+'5 +%:$2!', 3 !"6(8!%, *"+(%. 
2.20*+'5 *(.2! $."1*(23&8"(*8 * >+%!%:')"*+%, (%)+' 4."!'8 
%0%*!%32!!7:, -)'(7328, )(% (.-1!%'43&"+2":7" 42$2*7 !"6-
(' *%*(23&8/( 3 �%**'' 70%, 2 93% !%375 :"*(%.%;1"!', 83-
&8/(*8 !"."!(20"&=!7:', ' '5 %*3%"!'" $%(."0-"( !" :"!"" 
10 &"(, 2 (2+;" 4!2)'("&=!75 +2$'(2&%3&%;"!',17. 
 �2$21!%, 
�'0'.', �1" 3 !2*(%8<"" 3.":8 1%0732"(*8 60% !"6(', *"0"-
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*(%':%*(= $%&-)"!'8 %1!%, (%!!7 *%*(23&8"( 30 1%&&., 3 
%*-
(%)!%, �'0'.' – 80 1%&&., 2 3 �.+('+" 1%*('�!"( 500–700 1%&&.18. 

 *&%;'3#",*8 *'(-29'' 1%07)2 .%**',*+':' +%:$2!'8:' -�-
&"3%1%.%1%3 !2 �&';!": 
%*(%+" ' 3 �"3".!%, �6.'+" 83&8-
"(*8 0%&"" ."!(20"&=!%,, )": '5 .24.20%(+2 3 ��, ' + (%:- ;" 
6%.:'.-"( $."1$%*7&+' + *%+.2<"!'/ 1%07)' !"6(' 3 �%*-
*'', 42$2*7 +%(%.%, !" 83&8/(*8 *(%&= -; 4!2)'("&=!7:'. 


*" 0%&"" 32;!7: !2$.23&"!'": .%**',*+%-2.20*+%�% *%-
(.-1!')"*(32 *(2!%3'(*8 +%%.1'!29'8 1",*(3', * 3"1-<':' 
$.%'43%1'("&8:' >!".�"(')"*+%�% *7.=8 * (":, )(%07 '40"-
;2(= 52%(')!%, +%!+-."!9'' !2 :";1-!2.%1!75 .7!+25, +%(%-
.28 !" %(3")2&2 07 '!("."*2: !' $%*(23<'+%3, !' $%(."0'("-
&", -�&"3%1%.%1%3. � -)"(%: >(%�% $."1*(23&8"(*8 %0%*!%-
32!!7: $%&-)"!'" �%**'", *(2(-*2 !20&/12("&8 $.' ��'�$�-
��#�� �%��$-5�����%	��! $	6%� (�2��), )(% 12&% .%**',-
*+': $."1*(23'("&8: 3%4:%;!%*(= -)2*(3%32(= 3 +%!6"."!9'-
85 :'!'*(.%3 !"6(' ' >!".�"('+' >(%, %.�2!'429''. 
 (% ;" 
3.":8 (2+%, 6%.:2( 342':%1",*(3'8 $."1*(23&8"(*8 %$('-
:2&=!7:, ' �� 3.81 &' ':""( *:7*& '1(' !2 3*(-$&"!'" 
3 ���. 

�%**'8, 83&8/<28*8 !2.81- * �2(2.%:, 	.2!%:, �'�".'", 
' �&;'.%: %1!': '4 +.-$!",#'5 $.%'43%1'("&", �242, -)2*(-
3-"( 3 $.%3%18<'5*8 * 2008 �. ";"�%1!75 6�����4 �%��$-
5�����%	��! '��� (7�18). 
 �%*+3" $.'12/( 32;!%" 4!2)"!'" 
1"8("&=!%*(' >(%, �.-$$7. 
 *1"&2!!%: 3 !%80.8 2010 �. 
$."**-*&-;0%, �.":&8 4283&"!'' $%1)".+'32&%*= «0%&=#%" 
4!2)"!'" *(2!%3&"!'8 ���� 3 +2)"*(3" >66"+('3!%, :";1--
!2.%1!%, %.�2!'429'', +%(%.28 $.'432!2 %0"*$")'(= 42<'(- 
$.23 ' '!("."*%3 $.%'43%1'("&", ' $%(."0'("&",, $.'12(= 
0%&=#-/ (.2!*$2."!(!%*(= ' *(20'&=!%*(= :'.%3%:- .7!+- 
>!".�%."*-.*%3». 
:"*(" * (": *&"1%32&% 07, 3".%8(!%, 0%&"" 
*:"&% $.%13'�2(=*8 + *%412!'/ �24%3%�% +2.("&8 ' *6%.:'.%-
32!'/ 3 $%*&"1-/<": $%&!%9"!!%, %.�2!'429'' *(.2!-
$%*(23<'+%3 �242. �"%05%1':%*(= 0"4%(&2�2("&=!%�% %*-<"*(-
3&"!'8 $%1%0!75 #2�%3 1'+(-"(*8, 3 )2*(!%*(', (":, )(% 2.20-
*+'" *(.2!7 3*" 0%&"" -3"."!!% 375%18( *% *3%': �24%: 
!2 :'.%37" .7!+', $.";1" 3*"�% !2 "3.%$",*+',. 
 *3%/ %)"-
."1= �3.%*%/4 ."2&'4-"( *(.2("�'/ $%'*+2 2&=(".!2('3!75 
.%**',*+%:- '*(%)!'+%3 -�&"3%1%.%1!%�% *7.=8, 2+('3'4'.-8, 
3 )2*(!%*(', 3 >('5 9"&85 %(!%#"!'8 * ����, )(% %0-*&%3&'-
32"( 32;!%*(= 1&8 �� *%(.-1!')"*(32 * 2&;'.*+%, *(%.%!%, 
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!2 �24%375 .7!+25 �3.%$7. � 1.-�%, *(%.%!7, $21"!'" *$.%*2 
!2 �24 3 *(.2!25-$%(."0'("&85 3 $".'%1 >+%!%:')"*+'5 +.'4'-
*%3 (2+;" $%.%;12"( !"%05%1':%*(= 0%&"" ("*!%, +%%.1'!2-
9'' 1",*(3',. �<" %1!': 62+(%.%:, +%(%.7, !"&=48 !" -)'(7-
32(=, 83&8"(*8 !20'.2/<28 %0%.%(7 ("!1"!9'8 $%&-)"!'8 �2-
42 '4 !"(.21'9'%!!75 '*(%)!'+%3 !2 %*!%3" *%3.":"!!75 ("5-
!%&%�',. 
 )2*(!%*(', 3 2009 �. �%"1'!"!!7" �(2(7 1%07&' 
'4 �%.!75 *&2!9"3 593,4 :&.1. +-0. :. �242, %(("*!'3 �%**'/ 
+2+ "�% $.%'43%1'("&8 * $".3%�% :"*(2 3 :'."19. � 1.-�%, *(%-
.%!7 – (2+ ;", +2+ ' 3 %0&2*(' !"6("1%07)', – 3 *6"." $.%'4-
3%1*(32 �242 ;'4!"!!% 32;!% $%1+&/)2(= + +%%.1'!29'' 1",-
*(3', !2 �24%3%: .7!+" *(.2!7-$%(."0'("&' * (":, )(%07 '4-
0";2(= ."4+'5 +%&"02!', 9"! ' 3%4!'+!%3"!'8 52%*2, )(% 
!" %(3")2&% 07 '!("."*2: !' >+*$%.(".%3, !' ':$%.(".%3 
>!".�"(')"*+%�% *7.=8. � -)"(%: 3*"�% >(%�% *':$(%:2(')!% 
3+&/)"!'" 3 *%3:"*(!%" 4283&"!'", $.'!8(%" 7 %+(80.8 2010 �. 
$% '(%�2: 3'4'(2 3 �&;'. �.�. �"13"1"32, $%&%;"!'8 % (%:, 
)(% «$.'!':28 3% 3!':2!'" $.%0&":7 >!".�"(')"*+%, 0"4%-
$2*!%*(' ' *'(-29'/ !2 :'.%3%: .7!+" >!".�%."*-.*%3, *(%-
.%!7 37.2;2/( *(.":&"!'" -+."$&8(= 1'2&%� !2 ."�-&8.!%, 
%*!%3" 1&8 +%%.1'!29'' *3%", 1"8("&=!%*(' 3 *6"." >!".�"-
('+' * -)"(%: !"%05%1':%*(' 42<'<2(= '!("."*7 +2;1%, 
'4 *(%.%! ' $.'!':2(= 3% 3!':2!'" '!("."*7 1.-�'5 -)2*(!'-
+%3 >!".�"(')"*+%�% .7!+2 – $.%'43%1'("&",, $%(."0'("&", ' 
*(.2! (.2!4'(2 -�&"3%1%.%1%3». 

�(.":&"!'" .%**',*+%, *(%.%!7 + !2&2;'32!'/ ' .2*#'-
."!'/ 342':%1",*(3'8 3 !"6("�24%3%, %0&2*(' 3*(.")2"( 3*" 
0%&=#"" $%!':2!'" 3 2.20*+'5 *(.2!25. «�*&' .2!=#", – %(-
:")2"( 3 >(%, *384' $%&'(%&%� �.�-$%!'!2, – !%37" $2.(!".7 
.2**:2(.'32&' 1.-� 1.-�2 +2+ +%!+-."!(%3, (% ("$".= %!' $%&-
!7 ."#':%*(' *%(.-1!')2(=»20. 

%1$'*2!!%" 3 :2.(" 2008 �. 3 5%1" $."0732!'8 3 �%*+3" 
$."4'1"!(2 �. �-02.2+2 *%�&2#"!'" % *%(.-1!')"*(3" 3 
����� 
���	��� %(+.7&% 1&8 �%**'' 3%4:%;!%*(= -)2*('8 3 ("!1"." 
!2 *%%.-;"!'" 3 �'��%	 2(%:!%, >&"+(.%*(2!9'' 3 �1-�2022 
3 150 +: %( �&"+*2!1.'' (%.'"!('.%3%)!28 *(%':%*(= *(.%'-
("&=*(32 ."2+(%.2 :%<!%*(=/ 600 �
( – 1,5–1,8 :&.1. 1%&&.)21. 
�&8 42+."$&"!'8 *3%'5 $%4'9', �%*-12.*(3"!!%, +%.$%.29'", 
$% 2(%:!%, >!".�'' «�%*2(%:» 3 '/&" 2010 �. 07& %.�2!'4%32! 
3 �2'." 13-5!"1"&=!7, *":'!2. 1&8 %4!2+%:&"!'8 "�'$"(*+'5 
>+*$".(%3 * .%**',*+':' ("5!%&%�'8:' *(.%'("&=*(32 ���, 2 
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(2+;" *6%.:'.%32!7 )"(7." .20%)'" �.-$$7 $% 3%$.%*2: 1%-
07)' (%$&'32, (%$&'3!%�% 9'+&2 ' $%1�%(%3+' +21.%3. 
 2010 �. 
"�'$"(*+28 *(%.%!2 %0.2('&2*= + �%**'' * $.%*=0%, % :%1".-
!'429'' >+*$".':"!(2&=!%�% ."2+(%.2 3 �!#2*" :%<!%*(=/ 
2 :�3(, +%(.7, 07& $%*(23&"! �%3"(*+': �%/4%: 3 1958 �. �%-
�&2#"!'" % *%(.-1!')"*(3" 3 %0&2*(' 2(%:!%, >!".�'' 42+&/-
)"!% (2+;" * )�.����, %1!2+% !2 $.2+('+" %!% $%+2 !" ."2&'-
4-"(*8 (.20%(2/<'" 3 ���� 81".!7" ."2+(%.7 $%*(23&"!7 
�'(2": ' �.�"!('!%,). ."1$%&2�2"(*8, )(% %!% 0-1"( 42:"!"-
!% !%37: *%�&2#"!'":, ("+*( +%(%.%�% 3 !2*(%8<"" 3.":8 *%-
�&2*%3732"(*8. �!2&%�')!%" *%�&2#"!'" 07&% $%1$'*2!% * 
�4-
�	 $��. «�%*2(%:» -)2*(3-"( 3 ("!1"." !2 *(.%'("&=*(3% 
2(%:!%, >&"+(.%*(2!9'' 3 �����$��, 2 3 '/!" 2010 �. 3 5%1" 
IV 42*"12!'8 �%**',*+%-:2.%++2!*+%, :";$.23'("&=*(3"!!%, 
+%:'**'' $% >+%!%:')"*+%:- ' !2-)!%-("5!')"*+%:- *%(.-1!'-
)"*(3- 07&2 1%*('�!-(2 1%�%3%."!!%*(= %0 -)2*('' «�%*2(%-
:2» 3 ("!1"." !2 *(.%'("&=*(3% >!".�"(')"*+%�% 0&%+2 ��� 
3 �������. 
 *"!(80." 2010 �. :";1- «�%*2(%:%:» ' �29'%-
!2&=!%, +%.$%.29'", $% 2(%:!%, >!".�'' ��!	 %� 07& $%1$'-
*2! :":%.2!1-: % *%(.-1!')"*(3" 3 %0&2*(' '*$%&=4%32!'8 
81".!%, >!".�'' 3 :'.!75 9"&85. �%**',*+28 *(%.%!2 4283'&2 
% �%(%3!%*(' %+24732(= +-3",(92: *%1",*(3'" 3 '**&"1%32!'-
85, .24.20%(+" !29'%!2&=!%�% 42+%!%12("&=*(32, *%412!'' %.-
�2!%3 !214%.2. 
:"*(" * (": % *%%.-;"!'' 3 �-3",(" 2(%:!%, 
>&"+(.%*(2!9'' .")= $%+2 !" '1"(. �2**:2(.'32/(*8 3%4:%;-
!%*(' !2&2;'32!'8 342':%1",*(3'8 3 *6"." 81".!%, >!".�"-
('+' * �����!���  )��!�	 , �)1, ��%����. �"*:%(.8 !2 *%-
%.-;"!'" 3 *3%" 3.":8 ���� '**&"1%32("&=*+%�% ."2+(%.2 
3 �21;-." 3 ��!��, 1&'("&=!%" %0*-;1"!'" *(%.%!2:' 3%$.%*2 
% *%3"(*+%: *%1",*(3'' 3 *(.%'("&=*(3" ���, 2 42(": ' 42+&/-
)"!'" �%**'", *%�&2#"!'8 % *%(.-1!')"*(3" 3 %0&2*(' '*$%&=-
4%32!'8 2(%:!%, >!".�'' 3 :'.!75 9"&85, $.2+(')"*+'5 #2�%3 
3 >(%: !2$.23&"!'' (2+ ' !" 07&% *1"&2!%. 
 +%!")!%: *)"(", &'-
3',97 %0.2('&'*= + 6.2!9-42:, ' 3 %+(80." 2010 �. 07&' !2)2(7 
$"."�%3%.7 % *%%.-;"!'' ':' 3 
����� 2(%:!%, >&"+(.%*(2!9''. 

 %(&')'" %( 6'.: �.2!9'', �'(28, �2!217, �.24'&'' «�%*2(%:» 
$%)":--(% !" $.%83'& '!("."*2 + $&2!2: *(.%'("&=*(32 ��� 3 ��-
$��	. 
 9"&%: ;" �� $%+2 42!':2"( %(!%*'("&=!% :2.�'!2&=!%" 
$%&%;"!'" 3 %0&2*(' 81".!%, >!".�"('+' 3 2.20*+%: :'.", !"-
*:%(.8 12;" !2 (%, )(% 12!!28 *6".2 %*(2"(*8 %1!%, '4 !":!%�'5, 
3 +%(%.75 !2#2 *(.2!2 *%5.2!8"( +%!+-."!(%*$%*%0!%*(=. 
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�2)'!2"(*8 3%43.2<"!'" �%**'' 3 *6".- ������������-
����������. 
 )2*(!%*(', %1!2 '4 .%**',*+'5 +%:$2!', 37'�-
.2&2 ("!1". !2 ."+%!*(.-+9'/ ��� 3 �������. �2**:2(.'32"(*8 
(2+;" 3%4:%;!%*(= -)2*('8 3 ("!1"." !2 *(.%'("&=*(3% 3 >(%, 
*(.2!" !%3%, �'1.%>&"+(.%*(2!9'' «�%*2(%:2», !2)23#"�% $.%-
83&8(= '!("."* + >(%, !%3%, 1&8 !"�% *6"." 1"8("&=!%*('22. 

«�%**',*+':' ;"&"4!7:' 1%.%�2:'» !2)2(2 3 *%%(3"(*(-
3'' * $%1$'*2!!7: 3 2008 �. ' $%&!%*(=/ %$&2)'32":7: &'-
3',*+%, *(%.%!%, +%!(.2+(%: $.%+&21+2 3 ��!�� ���������-
������� ���� :";1- �'.(%: ' �"!�24' $.%(8;"!!%*(=/ 
550 +: $.' *(%':%*(' +%!(.2+(2 2,2 :&.1. "3.%23. 
 ."2&'429'' 
$.%"+(2 421",*(3%32!% 3 (7*. .%**',*+'5 *$"9'2&'*(%3. 
 !2-
)2&" '/!8 2010 �. .%**',*+'" ;"&"4!%1%.%;!'+' %(+.7&' 
3 �2* �2!-6" ."&=*%*32.%)!%" $."1$.'8('". �.2;12!*+28 
3%,!2 3 
����� $.'3"&2 + «42:%.2;'32!'/» >(%�% $.%"+(2 
' + >32+-29'' '4 �;2:25'.'' .%**',*+'5 *$"9'2&'*(%3. 
«���» 37'�.2&', +.%:" (%�%, ("!1". !2 *(.%'("&=*(3% ;"&"4-
!75 1%.%� 3 )�.��	, %1!2+% ."2&'429'8 +%!+."(!75 $.%"+(%3 
3 >(%, *(.2!" $%+2 !" !2)2(2. 	!("."* + $.'3&")"!'/ �%**'' 
+ *(.%'("&=*(3- ;"&"4!75 1%.%� $.%83&8"( (2+;" ��!�$. 

."1$.'8('" «�3(%02!» 42!':2"(*8 *(.%'("&=*(3%: ����� 
3 ��$��	. 


%4%0!%3&8"(*8 *%(.-1!')"*(3% 3 ��������������� 
���	���. «�%*�'1.%*(.%":» 42+&/)"! +%!(.2+( !2 *%%.-;"!'" 
+2!2&2 3 �-*266" 3 �)1. �2'!("."*%32!!%*(= 3 -)2*('' �� 
3 ."2&'429'' $.%"+(%3 3 *6"." 3%1!%, >!".�"('+', 3%1%*!20-
;"!'8 ' �'1.%*(.%'("&=*(32 $.%83&8"( ��!�$. 
 90-" – !2)2&" 
2000-5 �%1%3 $.%1%&;2&%*= !2)23#""*8 3 *%3"(*+'" 3.":"!2 
*%(.-1!')"*(3% 3 �'1.%("5!')"*+%, %0&2*(' * ��$����. .' 
*%1",*(3'' .%**',*+'5 *$"9'2&'*(%3 07&%, 3 )2*(!%*(', 42-
3".#"!% *%%.-;"!'" +.-$!",#"�% 3 *(.2!" �'1.%+%:$&"+*2 
�'1' 2&=-�2.2+. 
 $%*&"1-/<":, %1!2+%, '4-42 !"$%3%.%(&'-
3%*(' .%**',*+'5 +%:$2!', ' 0"*$%.81%)!%, +%!+-."!9'' :";-
1- !':' %(!%#"!'8 3 >(%, *6"." %+242&'*= $.2+(')"*+' *3".-
!-(7, )2*(= .%**',*+'5 *$"9'2&'*(%3 3".!-&2*= 3 �%**'/, 3 (% 
3.":8 +2+ 1.-�'" %*(2&'*= .20%(2(= 3 �-!'*" $% '!1'3'1-2&=-
!7: +%!(.2+(2:. 

%*&" 1&'("&=!%�% $".".732 $%83'&'*= $.'4!2+' 3%4.%;-
1"!'8 3 �%**'' '!("."*2 + 2.20*+': ��������	�. �3'1"-
("&=*(3%: (%:- *(2&2 37.2;"!!28 "" 1"&"�29'", 3 '/!" 2010 �. 
!2 IV 42*"12!'' �%**',*+%-2&;'.*+%, :";$.23'("&=*(3"!!%, 
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+%:'**'' $% (%.�%3%:- ' !2-)!%-("5!')"*+%:- *%(.-1!')"*(3- 
�%(%3!%*(= -)2*(3%32(= 3 ("!1".25, *3842!!75 * .24.20%(+%, 
3 )�.��	 6%*6%.!%�% :"*(%.%;1"!'8 ' *(.%'("&=*(3%: 423%-
12 $% $.%'43%1*(3- 6%*62(2 ' 24%(2. �2.2<'32!'" *%(.-1!'-
)"*(32 !2 12!!%: !2$.23&"!'' ':"&% 07 32;!%" 4!2)"!'" 1&8 
��, )=" *"&=*+%" 5%48,*(3% '*$7(732"( !-;1- 3 6%*62(25. 

�(% +2*2"(*8 $.%'43%1*(32 �����	����	���, (% .%*-
*',*+'" %.�2!'429'' %+24732/( ("5!')"*+%" *%1",*(3'" 3 .24-
3'('' #	�	$%$�  $.%:7#&"!!%*(' ���$�. 

�%**',*+28 *(%.%!2 3!%3= !2)2&2 $.%83&8(= '!("."* + *%-
(.-1!')"*(3- 3 %0&2*(' ����������	. 3 '/&8 2010 �. * ��-
����� 07&% 42+&/)"!% *%�&2#"!'" %0 -*&%3'85 $.%:7*&2 
3 2(&2!(')"*+%, )2*(' :2.%++2!*+%, >+%!%:')"*+%, 4%!7, $."-
1-*:2(.'32/<"" $%*(%8!!%" $."0732!'" (2: 10 .%**',*+'5 
+.-$!%(%!!2;!75 .70%&%3!75 *-1%3. 

�2)"*(3"!!% !%37, >&":"!( 3 13-*(%.%!!'" %(!%#"!'8 
�%**'' * 2.20*+':' *(.2!2:' 3!%*'( $%1$'*2!!%" 3 2$."&" 
2007 �. *%�&2#"!'" * �'��%�� % *%412!'' 3 .2,%!" �&"+*2!1-
.'' �������� ����������� ���� , �1" $."1$%&2�2"(*8 
!2&21'(= $.%'43%1*(3% %0%.-1%32!'8 1&8 >&"+(.%*(2!9',, 
!"6("�24%3%, $.%:7#&"!!%*(', 23'2:2#'!%*(.%"!'8. �;'12-
&%*=, )(% .%**',*+'" $."1$.'8('8 '!3"*('.-/( 3 >(' $.%"+(7 
3 (")"!'" 5 &"( 200 :&!. 1%&&.24. 
%$.%*7, *3842!!7" * -).";-
1"!'": $.%:7#&"!!%, 4%!7, %0*-;12&'*= 3 5%1" $"."�%3%.%3 
3 !%80." 2007 �. *$"9'2&=!%�% $."1*(23'("&8 ."4'1"!(2 �� 
�.�..':2+%32 * :'!'*(.%: $.%:7#&"!!%*(' ' (%.�%3&' ��� 
�-52::"1%: �2#'1%:. �1!2+% 3 $%*&"1-/<": ."2&=!% 07&% 
*1"&2!% :2&%. �": !" :"!"" ;"&2!'" *%412(= (2+-/ 4%!- 07&% 
$%1(3".;1"!% !2 $.%5%1'3#": 3 �%*+3" 2–3 '/!8 2009 �. VII 42-
*"12!'' �%3:"*(!%, .%**',*+%-"�'$"(*+%, +%:'**'' $% (%.�%3%-
:-, >+%!%:')"*+%:- ' !2-)!%-("5!')"*+%:- *%(.-1!')"*(3-, +%-
(%.%, >(%( $.%"+( 07& 4283&"! +2+ 35%18<', 3 )'*&% «2:0'9'%4-
!75 +%&')"*(3"!!75 ' +2)"*(3"!!75 9"&", *%(.-1!')"*(32»25. 

�+('3'429'' .%**',*+%-2.20*+'5 (%.�%3%->+%!%:')"*+'5 
%(!%#"!', :%�&% 07 *$%*%0*(3%32(= *%412!'" ��� �������� 
�������� (���). �"$.%*(7" $"."�%3%.7 !2 *", *)"( 3"&'*= 
* 2007 �. * �'��%��, + +%!9- 2009 �. ("+*( *%�&2#"!'8 07&, !2-
+%!"9, $%1�%(%3&"!, !% "�% $%1$'*2!'/ $%:"#2&% *%412!'" 
1 8!32.8 2010 �. �2:%;"!!%�% *%/42 :";1- �%**'",, �"&%.-*-
*'", ' �2425*(2!%:, $%(."0%323#"" 3!"*"!'8 +%.."+('3 3 $.%-
"+( 1%�%3%.2. �2**:2(.'32"(*8 (2+;" 3%4:%;!%*(= %0.24%32-
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!'8 ��� * ����	 . �"2&'429'8 >(%, '1"' (2+;" 42(8!-&2*= 
3 *384' * %0.24%32!'": .%**',*+%-0"&%.-**+%-+2425*(2!*+%�% 
�2:%;"!!%�% *%/42. �": !" :"!"" * $%3"*(+' 1!8 12!!7, 3%-
$.%* !" *!8(, % )": *3'1"("&=*(3-"( 37*+242!!7, $."4'1"!(%: 
�2#2.%: �*21%: 3 5%1" 3*(.")' 3 '/&" 2010 �. * $.":=".-
:'!'*(.%: �"&%.-**'' �.�'+%.*+': '!("."* + *%412!'/ (2+%, 
4%!7 *%3:"*(!% * >(':' (.":8 ."*$-0&'+2:'26. 

%*("$"!!% «!20'.2"( %0%.%(7» $.%9"** *%412!'8  
���������� ����	��. �2+, (%&=+% 3 �)1 1",*(3-"( 300 .%*-
*',*+%->:'.2(*+'5 �27. 
 *%%(3"(*(3'' * *%�&2*%32!!%, :";-
1- �%**'", ' 
�4�	 $�� «�%.%;!%, +2.(%,» %*!%3!75 !2$.23-
&"!', .243'('8 13-*(%.%!!'5 %(!%#"!', .2**:2(.'32/(*8 
$".*$"+('37 %(+.7('8 *%3:"*(!75 $."1$.'8(', !2 ("..'(%.'-
85 13-5 *(.2!. �.2*!%12.*+28 +%:$2!'8 «�2�24» $."1&%;'&2 
)�.��� *%412(= � $% *0%.+" !"6("�24%3%�% %0%.-1%32!'8. 


 80-" �%17 3 �%3"(*+%: �%/4" 3%4&2�2&' !":2&7" !21"-
;17 !2 2.20*+'" ���������� 3 >+%!%:'+- *(.2!7. �0?": '5 
%+242&*8, %1!2+%, +.2,!" !'4%+: $% *%*(%8!'/ !2 %+(80.= 1989 �. 
07&% *%412!% 17 !"0%&=#'5 *%3:"*(!75 $."1$.'8(',, 3 +%(%-
.7" �-3",(, �'32!, ���, �'.'8, 	%.12!'8, �:2! ' �2-1%3*+28 
�.23'8 3&%;'&' 7,6 :&!. .-0.28. 

�(% +2*2"(*8 !7!"#!", *'(-29'' 3 12!!%, *6".", (% %!2 
37�&81'( $2.21%+*2&=!%,. �2$.23&88 37.-)"!!7" %( $.%12;' 
>!".�"(')"*+%�% *7.=8 *."1*(32 !" 3 *3%/ >+%!%:'+-, 2 3 2:"-
.'+2!*+'" ' 42$21!%"3.%$",*+'" 02!+', �%**'8 %1!%3.":"!!% 
$.%83&8"( '!("."* + $.'3&")"!'/ +2$'(2&%3 '4 *(.2! �&';!"-
�% 
%*(%+2 ' �"3".!%, �6.'+'. �1!2+% %0?":7 2.20*+'5 '!-
3"*('9', %*(2/(*8 !"4!2)'("&=!7:'. �2+, ��!	 %�� 3&%;"!% 
3 .%**',*+-/ >+%!%:'+- 3*"�% 27 :&!. 1%&&. 

	*+&/)"!'": *(2&', $.2312, �)1 – %1!2 '4 1-02,*+'5 
+%:$2!', ."#'&2 '!3"*('.%32(= 11 :&.1. 1%&&. 3 *(.%'("&=-
*(3% 412!', 3 �%:%1"1%3%29. �.%:" (%�%, >:'.2(*+28 +%:$2!'8 
«�&'6("!".» 42+&/)'&2 * «.%:'!3"*(%:» *%�&2#"!'" % +2-
$'(2&%3&%;"!'85 3 .%**',*+%" !2.%1!%" 5%48,*(3% 3 .24:"." 
500 :&!. 1%&&.30. �<" %1!2 >:'.2(*+28 +%:$2!'8 «�":!2+%» 
37'�.2&2 +%!(.2+( !2 -$.23&"!'" !"6(8!7: $%.(%: 3 �%3%-
.%**',*+", 3 *%%(3"(*(3'' * +%(%.7: %!2 1%&;!2 +%!(.%&'.%-
32(= $%�.-4+- ' .24�.-4+- *-1%3, 2 (2+;" %*-<"*(3'(= .":%!( 
!"6("$.%3%12. 
 2009 �. �-02,*+28 :";1-!2.%1!28 $%.(%328 
+%:$2!'8 («�232!' �-02, 2&=-2&8:',8») $.'%0."&2 25% .%*-
*',*+%, 12&=!"3%*(%)!%, +%:$2!'' :%.*+%�% (.2!*$%.(231. 	!-
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("."* + +2$'(2&%3&%;"!'8: !2)'!2/(, $%5%;", $.%83&8(= ' 
1.-�'" 2.20*+'" *(.2!7. �2 *%*(%83#":*8 3 '/!" 2010 �. 42-
*"12!'' �%**',*+%-*2-1%3*+%, :";$.23'("&=*(3"!!%, +%:'*-
*'' $% (%.�%3%->+%!%:')"*+%:- ' !2-)!%-("5!')"*+%:- *%(.-1-
!')"*(3- .2**:2(.'32&*8 3%$.%* % *(.%'("&=*(3" 3 �� '!3"-
*(%.2:' '4 ��) 423%12 $% $.%'43%1*(3- >!".�"(')"*+%�% %0%-
.-1%32!'8. 	4-)2/(*8 3%4:%;!%*(' *2-1%3*+'5 +2$'(2&%3&%-
;"!', 3 .%**',*+%" *"&=*+%" 5%48,*(3% ' 3 !"13';':%*(=. 
�%*('�!-(2 1%�%3%."!!%*(= * ��%���� %0 '!3"*('.%32!'' 
500 :&!. 1%&&. 3 ."2&'429'/ $.%"+(2 «�.2& $.%:7#&"!!7, – 
�.2& $%&8.!7,». �2(2.97 37*+24732/( 42'!("."*%32!!%*(= 
3 6'!2!*'.%32!'' *(.%'("&=*(32 423%12 $% *;';"!'/ �242 
!2 �:2&", 2 (2+;" 3 .24.20%(+" :"*(%.%;1"!', 4%&%(2 ' !"6('. 

�*%0% *&"1-"( %(:"('(= -)2*('" 3 90-5 �%125 	'��	%���  
+%:$2!'' «�'.%++% �,.*$",* 	!(>.!>#"!"&» 3 $.%'43%1*(3" 
*2:%&"(%3 �--204. 
 *%%(3"(*(3'' * 1%�%3%."!!%*(=/, 1%*('�!--
(%, "/ * «�3'2*(2.%:», +%:$2!'8 6'!2!*'.%32&2 $.%'43%1*(3% 
23'2&2,!".%3, $.' (%: $%!':2!'', )(% %!' 0-1-( *12!7 3 &'4'!� 
"�'$(8!2:. 
 '!(".3=/, +%(%.%" $%*&" $.'07('8 3 �2'. $".3%�% 
�--204 12& $."4'1"!( «�'.%++% �,.*$",*» 	0.2�': �8:'&= 
(' !2 +%(%.%: $.'*-(*(3%32& 23(%. *(2(='), "�'$"(*+', $."1$.'-
!':2("&= $%1)".+!-&, )(% 3 *3%" 3.":8 ���� $.'#"& !2 $%-
:%<= �0?"1'!"!!%, �.20*+%, �"*$-0&'+" 3 (.-1!7" 1&8 !"" 
3.":"!2 ' )(% ("$".=, +%�12 (.-1!7" 3.":"!2 !2*(2&' 1&8 �%*-
*'', %! $%*)'(2& *3%': 1%&�%: $%:%)= .%**'8!2:. ��'$"(*+28 
6'!2!*%328 $%11".;+2 "�'$(8! *7�.2&2 !":2&-/ .%&= 3 !2&2-
;'32!'' $.%'43%1*(32 �--204 3 -*&%3'85, +%�12 .%**',*+28 
23'2*(.%'("&=!28 $.%:7#&"!!%*(= $".";'32&2 �&-0%+', +.'4'*. 


:"*(" * (":, %9"!'328 *'(-29'/ 3 9"&%:, $.'5%1'(*8 
$.'4!2(=, )(% *-<"*(3"!!%:- !2.2<'32!'/ 2.20*+'5 +2$'(2-
&%3&%;"!', 3 .%**',*+-/ >+%!%:'+- $.%1%&;2/( $."$8(*(3%-
32(=, * %1!%, *(%.%!7, +%..-:$'.%32!!%*(= �%*-12.*(3"!!%�% 
2$$2.2(2 �%**'', 2 * 1.-�%,, – 42*'&=" 0/.%+.2(')"*+%, 0-.-
;-24'', 42!83#", �%*$%1*(3-/<'" $%4'9'' 3 !2.%1!%: 5%48,-
*(3" *(.2!7 ' $."$8(*(3-/<", "�% !%.:2&=!%:- 6-!+9'%!'.%-
32!'/. �3%/ .%&= '�.2/( ' !"1%*(2(%)!28 42<'<"!!%*(= 42-
+%!%: '!%*(.2!!75 '!3"*('9',, 2 (2+;" *&20%*(= '!6%.:29'-
%!!%�% %0:"!2 :";1- 2.20*+':' '!3"*(%.2:' ' .%**',*+':' 
$2.(!".2:'. 


"*=:2 32;!7: !2$.23&"!'": 13-*(%.%!!"�% *%(.-1!')"-
*(32 :%;"( *(2(= *6".2 37*%+'5 ("5!%&%�',. %+2 3 >(%: !2-
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$.23&"!'' *1"&2!7 &'#= $".37" #2�'. �2+, 12!!7, 3%$.%* 
%0*-;12&*8 3 5%1" $"."�%3%.%3 * 1"&"�29'", ��%��� 3 �%*+3" 
3 !%80." 2010 �., 2 (2+;" 3% 3.":8 $."0732!'8 3 ������� 
3 %+(80." 2010 �. 42:"*('("&8 :'!'*(.2 /*('9'' �� 
.�'52)"32. 
	!("."* + *%(.-1!')"*(3- 3 %0&2*(' !2!%("5!%&%�', !2)'!2"( 
$.%83&8(= �����!���, )��!�,. �(% +2*2"(*8 .%**',*+'5 ("5!%-
&%�',, (% $".*$"+('37 '5 375%12 !2 .7!+' *(.2! ".*'1*+%�% 
42&'32 :%� *%412(= «+.":!'"37, $.%"+(», $."1-*:2(.'323#', 
*%%.-;"!'" 3 ���$	 $."1$.'8('8 $% $.%'43%1*(3- :"(2&&')"-
*+%�% +.":!'8 1&8 $%&-$.%3%1!'+%3%, $.%:7#&"!!%*('. �1!2-
+% "�% ."2&'429'8 42(8!-&2*=. 

�"*:%(.8 !2 $.%1%&;2/<',*8 .%*( ���	��������	 �%*-
*'' * 2.20*+':' *(.2!2:', "�% %0?": %*(2"(*8 !"4!2)'("&=!7:. 

 2007 �. %! *%*(23'& 3*"�% 7 :&.1. 1%&&. (1&8 *.23!"!'8 :%;!% 
-+242(=, )(% %0?": (%.�%3&' * %1!%, &'#= �-.9'", $."37*'& 
3 2009 �. 37 :&.1. 1%&&.)32. �*!%3!7:' $2.(!".2:' �� 83&8/(*8 
��'$"(, �2.%++%, �&;'., ���. 
:"*(" * (": (%32.%%0%.%( 12;" 
* >(':' *(.2!2:' 1%*(2(%)!% *+.%:"!. �2+, %0?": (%.�%3&' )�� 
* �%**'", *%*(23&8"( 2 :&.1. 1%&&., 3 (% 3.":8 +2+ * �%"1'!"!-
!7:' �(2(2:' – 7,5 :&.1. 1%&&.33. �%(8 (%32.%%0%.%( * ������� 
(2+;" 1%*('� 2 :&.1. 1%&&., 1%&8 �� 3% 3!"#!", (%.�%3&" >(%, 
*(.2!7 !" $."37#2"( 4%34. �*!%3!7:' $."1:"(2:' .%**',*+%-
�% >+*$%.(2 %*(2/(*8 :"(2&&, 1."3"*'!2, $.%1%3%&=*(3'". 

� !2*(%8<":- 3.":"!' �%**'8 *(2&2 %1!': '4 %*!%3!75 
$%*(23<'+%3 �-	$�#� 3 �'��	% , $."3.2<2/<',*8 3 +.-$!",-
#"�% ':$%.(".2 >(%�% $.%1-+(2. �2 1%&/ �� $.'5%1'&%*= %+%-
&% $%&%3'!7 '4 5–5,5 :&!. ( ";"�%1!% 42+-$2":%, >(%, *(.2!%, 
$#"!'97. .%0&":7 *%41232&%, $.2312, !'4+%" +2)"*(3% )2*(' 
$%*(23&8":%, '4 �� $.%1-+9'': 3 2009 �. "�'$(8!2:' 07&% 
3%43.2<"!% .%**',*+': +%:$2!'8: 116 (7*. ( $#"!'97, 3 '/-
!" 2010 �. (2+28 ;" *-1=02 $%*('�&2 "<" 3 (7*. ( 4".!2, *%1".-
;2<"�% «0%&=#%" +%&')"*(3% ;'375 !2*"+%:75» (%+242&%*=, 
)(% >(% – $#"!'92 4-�% *%.(2, 3$%&!", 3$.%)":, $.'�%1!28 $% 
.%**',*+': 3!-(."!!': *(2!12.(2: 1&8 -$%(."0&"!'8 3 $.%-
1%3%&=*(3"!!75 9"&85). �!2)"!'" 1&8 ��� 42+-$%+ 3 �%**'' 
37*3"('&% 33"1"!'" .%**',*+%, *(%.%!%, &"(%: 2010 �. 3 *38-
4' * 42*-5%, 3.":"!!%�% 42$."(2 !2 >+*$%.( $#"!'97. ��'$(8-
!" %+242&'*= 37!-;1"!7 ':$%.('.%32(= "" '4 �.2!9'' $% 9"-
!" 300–400 1%&&. 42 (%!!-, 3 (% 3.":8 +2+ 9"!2 .%**',*+%, 
$#"!'97 *%*(23&8&2 230–300 1%&&. 42 (%!!-35. ��'$"(*+%:- 
$.23'("&=*(3- $.'#&%*= 3 ."4-&=(2(" 42$&2!'.%32(= !2 2010 �. 
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1%$%&!'("&=!7" .2*5%17 !2 *-::- %( 400 1% 700 :&!. 1%&&.36. 
%*(23+' !"0%&=#'5 +%&')"*(3 .%**',*+%, $#"!'97 %*-<"*(-
3&8&'*= (2+;" 3 �������: 3 2009 �. >(%, *(.2!" 07&% $.%12!% 
65 (7*. (. 

��-�$� � �������!�$�	 42!':2/( 3 .%**',*+%: >+*$%.(" 
3 2.20*+'" *(.2!7 !"4!2)'("&=!%" :"*(%. �2+, '5 1%&8 3 $%-
*(23+25 '4 �%**'' 3 *(.2!7 �%3"(2 *%(.-1!')"*(32 2.20*+'5 
�%*-12.*(3 ".*'1*+%�% 42&'32 *%*(23'&2 3 2005 �. 3*"�% 5%37. 
�": !" :"!"" 3 2005–2007 ��. �2:*+', 23(%:%0'&=!7, 423%1 
>+*$%.('.%32& 3 ��!	 %  900 �.-4%375 23(%:%0'&",. 
 2005 �. 
����� 37'�.2& ("!1". !2 $.%12;- +-3",(92: 1%.%;!%, ("5!'-
+', $%*(23+' +%(%.%, 1%&;!7 $%+.7(= 50% $%(."0!%*(", 3 !", 
>(%, *(.2!7. 
 90-" �%17 !2)2&*8 >+*$%.( 23(%:2#'! «�'�--
&'» 3 ���$. 
 !2*(%8<"" 3.":8 .2**:2(.'32/(*8 3%4:%;!%*(' 
$.%12;' 23'2&2,!".%3 �����, 2 (2+;" 40 !"0%&=#'5 (3:"*('-
:%*(=/ 20–40 $2**2;'.%3) *2:%&"(%3 �!-40 )�.���. «�2�24» 
$7(2"(*8 $.%0'(=*8 !2 2&;'.*+', .7!%+ �24%3%�% %0%.-1%32-
!'8. 
 *3%/ %)"."1= ���� $.%83&8"( '!("."* + 42+-$+" (8�%-
375 :%1-&", 32�%!%3 ��
-1, (.2+(%.%3 ��-�-160 ' 1%.%;!%-
*(.%'("&=!%, ("5!'+'. 
 !%80." 2010 �. $.'!21&";2<28 
	.�8:'&/ 	'��	%���, +%:$2!'8 «�2'.% �3'>,#"!» !2)2&2 
*%3:"*(!% * .%**',*+%, +%.$%.29'", «�.2;12!*+'" *2:%&"(7» 
$.%13'�2(= !2 0&';!"3%*(%)!7" .7!+' �!-148. 


 9"&%: ;" !2.2<'32!'/ (%32.%%0%.%(2 * 2.20*+':' �%-
*-12.*(32:' $."$8(*(3-"( '1"!(')!%*(= *(.-+(-.7 >+*$%.(2 
($%*(23+' !"6(' ' �242) ' $.'384+2 ':$%.(2 + *(.2!2:-$%(."0'-
("&8: -�&"3%1%.%1%3. �%$%&!'("&=!7" *&%;!%*(' 1&8 $.%13';"-
!'8 .%**',*+'5 (%32.%3 !2 .7!+' *(.2! �2�.'02 *%412*( *6%.:'-
.%32!'" 4%!7 *3%0%1!%, (%.�%3&' :";1- �-!'*%:, �2.%++% ' �&-
;'.%:, * %1!%, *(%.%!7, ' �3.%$",*+': *%/4%:, * 1.-�%,. 


 $%*&"1!"" 1"*8('&"('" 07&% $."+.2<"!% ."�-&8.!%" 
	��	����� ���� *% *(.2!2:' �"3".%-42$21!%, �6.'+', )(% 
3 +2+%,-(% :"." %*&%;!8"( $%11".;2!'" * !':' 1"&%375 +%!-
(2+(%3. 
 (% ;" 3.":8 3 &"(!', $".'%1 .%**',*+':' 23'2+%:-
$2!'8:' %*-<"*(3&8/(*8 1&8 $"."3%4+' (-.'*(%3 )2.(".!7" 
.",*7 3 �-!'* ' �2.%++%. 


 %(&')'" %( 50–70-5 �%1%3, +%�12 ���� 371"&8& �������  
!2 ."2&'429'/ >+%!%:')"*+'5  $.%"+(%3 3 2.20*+%:  :'.", 
3 +%!9" 80-5 – !2)2&" 90-5 �%1%3 ("$".= -;" �%*-12.*(32 �2&'32 
!2)2&' $."1%*(23&8(= 42,:7 !2#", *(.2!". ".37: #2�%: 
!2 >(%: $-(' *(2&% $%1$'*2!'" 3 1988 �. *%�&2#"!'8 % 3712)" 
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��3	��$	$$��� )�������� 1����%��� *."1!"*.%)!%�% +."-
1'(2 
!"#>+%!%:02!+- !2 50 :&!. 1%&&.38. %*&" 423".#"!'8 
+-3",(*+%�% +.'4'*2 �����!���, )��!�,, ��!	 %  � �)1 $."-
1%*(23'&' �%3"(*+%:- �%/4- &=�%(!7, 42": !2 *-::- 2 :&.1. 
1%&&. ()(% 07&%, 3$.%)":, %0-*&%3&"!% !" >+%!%:')"*+':', 2 
$%&'(')"*+':' *%%0.2;"!'8:', *(23 *3%"�% .%12 «$&2(%,» 
42 $%4'9'/, 42!8(-/ �%*+3%, 3 *384' * %++-$29'", 	.2+%: �--
3",(2)39. 
 1991 �. 5����%���	 .-+%3%1*(3% 37.24'&% �%(%3-
!%*(= 371"&'(= 500 :&!. 1%&&. $%1 +%!+."(!7" '!3"*('9'%!-
!7" $.%"+(740. �*"!=/ 1992 �. .%**',*+28 *(%.%!2 3713'!-&2 
3 >(%, *384' $."1&%;"!'" % *%412!'' *%3:"*(!%, '!3"*('9'-
%!!%, +%:$2!'', %1!2+% $.2+(')"*+%, ."2&'429'' 12!!%" 
$."1&%;"!'" !" $%&-)'&% '4-42 !";"&2!'8 ��� 3+&21732(= 
*."1*(32 3 �%**'/ 3 -*&%3'85 .2432&2 "" >+%!%:'+' ' $%&'('-
)"*+%, !"*(20'&=!%*('. 

�1"&2!7 $".37" #2�' + !2&2;'32!'/ *%(.-1!')"*(32 :";1- 
���	������� ��������	��. 
 )2*(!%*(', 3 !%80." 2010 �. 
:";1- «
!"#(%.�02!+%:» ' +%:$2!'", «��%�� �%&1'!�» 07& 
$%1$'*2! �":%.2!1-: % 342':%$%!':2!''. �2**:2(.'32/(*8 
3%4:%;!%*(' 342':%1",*(3'8 3 02!+%3*+%, *6"." * ��!�$��. 

�2.2<'32!'/ (%.�%3%->+%!%:')"*+'5 %(!%#"!', $.'432! 
*$%*%0*(3%32(= *%412!!7, 3 2003 �. ��������-	�	���� ��-
���� �����, 3 .2:+25 +%(%.%�% 1",*(3-"( 11 13-*(%.%!!'5 
1"&%375 *%3"(%341. 	: 07&' 3713'!-(7 (2+'" !29"&"!!7" 
!2 $".*$"+('3- '!'9'2('37, +2+, !2$.':"., -).";1"!'" *%3:"-
*(!%�% '!3"*('9'%!!%�% 6%!12 ' 02!+2. 
 2008 ' 2010 ��. ': 
07&' %.�2!'4%32!7 3 �%*+3" 37*(23+' «�.20'8->+*$%». 
 $%-
*&"1!", '4 !'5 $.'!8&% -)2*('" %+%&% 250 �%*-12.*(3"!!75 ' 
)2*(!75 +%:$2!', '4 12 2.20*+'5 *(.2! ' *(%&=+% ;" .-**+'5 
6'.:42. .2+(')"*+28 %(12)2 %( 37*(23+' %+242&2*=, %1!2+%, 
!"4!2)'("&=!%,: :";1- .%**',*+':' ' 2.20*+':' +%:$2!'8:' 
!" 07&% 42+&/)"!% !' %1!%�% +%!(.2+(2. �.%:" (%�%, 3 2009 �. 
$%1 >�'1%, ���� 3 .2:+25 �2!+(-"(".0-.�*+%�% :";1-!2.%1-
!%�% >+%!%:')"*+%�% 6%.-:2 $.%#&' 42*"12!'8 *"+9'' «�'4-
!"* 1'2&%� �%**'8-2.20*+', :'.», 2 3 �;'11" 07& $.%3"1"! 
0'4!"* 6%.-: «�%**'8 ' �2-1%3*+28 �.23'8: !%37" $".*$"+-
('37 (%.�%3&' ' >+%!%:')"*+%�% *%(.-1!')"*(32». � !"1%*(2(-
+2: 1"8("&=!%*(' �%3"(2 %(!%*'(*8 1"+&2.2('3!%*(=, +%�12 
$.'!8(7" ."#"!'8 %*(2/(*8 !2 0-:2�". 
 )2*(!%*(', 3 �%*+3" 
(2+ ' !" 07&' *%412!7 .%**',*+%-2.20*+', 1%: ' *%3:"*(!7" 
0'.;"37" $&%<21+'43. �" -12&%*= (2+;" !2&21'(=, !"*:%(.8 
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!2 3*" -*'&'8 ����, #'.%+', %0:"! '!6%.:29'", :";1- .%*-
*',*+':' ' 2.20*+':' $."1$.'!':2("&8:'. 


"*=:2 32;!%, )(% 13-*(%.%!!":- *%(.-1!')"*(3- *(2&2 
3 $%*&"1!'" �%17 %+24732(=*8 2+('3!28 ��������-�����-
�	������	
 ��������	. �(': $.%0&":2: -1"&8"(*8 4!2)'-
("&=!%" 3!':2!'" 3 5%1" $"."�%3%.%3 !2 37*#": ' 37*%+%: 
-.%3!", $."4'1"!( ' $."1*"12("&= $.23'("&=*(32 �%**'' !2-
$.23&8/( *%%(3"(*(3-/<'" $%*&2!'8 �&232: �%*-12.*(3 ' 
$.":=".-:'!'*(.2: 2.20*+'5 *(.2!. 
5%1'( 3 $.2+('+- $.%3"-
1"!'" 1"&%375 6%.-:%3 «!2 $%&85» 3'4'(%3 .%**',*+%�% $."-
4'1"!(2 !2 �&';!', 
%*(%+ ' 3 �2�.'0. � !2.2<'32!'/ (%.�%-
3%->+%!%:')"*+'5 *384", *(2&% 0%&"" 2+('3!% $%1+&/)2(=*8 ' 
�'!'*(".*(3% '!%*(.2!!75 1"& ��. 
 

*     *     * 

�"*:%(.8 !2 ':"/<'"*8 (.-1!%*(', *-<"*(3-/( ."2&=!7" 
3%4:%;!%*(' -+."$&"!'8 .%**',*+%-2.20*+'5 (%.�%3%->+%!%-
:')"*+'5 %(!%#"!',. ."1$%*7&+' + >(%:- *%412"(, 3 (%: )'*-
&", +2+ !2:"('3#',*8 375%1 �%**'' '4 >+%!%:')"*+%�% +.'4'-
*2, (2+ ' 07*(.7, .%*( >+%!%:'+ �&;'.2, ��'$(2, �'3'', �2-
.%++%, �-!'*2, 3%#"1#'5 3 )'*&% 3%*=:' !2'0%&"" 1'!2:')!% 
.243'32/<'5*8 *(.2! �6.'+'. 	5 +%:$2!'' !2)'!2/( $."3.2-
<2(=*8 3 :%<!75 '�.%+%3 �&%02&=!%, >+%!%:'+'. 

".*$"+('3!7:' !2$.23&"!'8:' .%**',*+%-2.20*+%�% *%(.-1-
!')"*(32 :%�&' 07, +2+ $."1*(23&8"(*8, *(2(= (2+'" *6".7, +2+: 
– !"6("$".".20%(+2, $.%'43%1*(3% %0%.-1%32!'8 1&8 !"6("-
5':')"*+%, $.%:7#&"!!%*(', %0"*$")"!'" 0"4%$2*!%*(' 
!"6("�24%3%�% %0%.-1%32!'8; 

– 02!+' ' '!3"*('9''; 
– %0&2*(= 37*%+'5 ("5!%&%�',, 3+&/)28 '!6%.:29'%!!7"; 
– %*3%"!'" +%*:%*2; 
– 2(%:!28, *%&!")!28 ' 3"(.%328 >!".�"('+2, >!".�%*0".";"!'"; 
– 23'2- ' :2#'!%*(.%"!'", >&"+(.%("5!')"*+28 $.%:7#&"!!%*(=; 
– $".".20%(+2 �%.!75 $%.%1, �"%&%�%.243"1+2, 3+&/)28 4%!1'-
.%32!'" �":&' '4 +%*:%*2; 

– $&%('!7, 3%1%*!20;"!'", '..'�29'8, %)'*(+2 3%1%5.2!'&'<; 
– %$."*!"!'" :%.*+%, 3%17, 3 (. ). * $.':"!"!'": !%3",#'5 
.%**',*+'5 ("5!%&%�',, %*!%32!!75 !2 81".!%, >!".�''; 

– ;"&"4!%1%.%;!7, (.2!*$%.(; 
– $".".20%(+2 !"6(8!75 ' (%+*')!75 %(5%1%3; 
– *(.%'("&=*(3%. 
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�%*(- '!3"*('9', *$%*%0*(3%32&% 07 *%412!'" *%3:"*(-
!75 :";$.23'("&=*(3"!!75 ' �%*-12.*(3"!!%-)2*(!75 6%!1%3, 
+%(%.7" 42!':2&'*= 07 $.'3&")"!'": )2*(!%�% +2$'(2&2 ' $%-
'*+%: 3%4:%;!%*(", 1&8 +2$'(2&%3&%;"!', +2+ 3 �%**'' ' 
3 �%*-12.*(325 �&';!"�% 
%*(%+2 ' �"3".!%, �6.'+', (2+ ' 
3 (."(='5 *(.2!25. 

".*$"+('3!7: !2$.23&"!'": :%�&% 07 *(2(= 342':%1",-
*(3'" 3 %0&2*(' $.%1%3%&=*(3"!!%�% %0"*$")"!'8 * '*$%&=4%-
32!'": .%**',*+'5 4":"&= ' ("5!%&%�', ' 2.20*+'5 '!3"*('-
9',, )(% %0"*$")'&% 07 ':$%.('.-/<'" $.%1%3%&=*(3'" *(.2-
!7 �&';!"�% 
%*(%+2 ' �"3".!%, �6.'+' �2.2!('.%32!!7:' 
$%*(23+2:', !" $%1$212/<':' $%1 1",*(3'" 3%4:%;!75 .%*-
*',*+'5 42$."(%3 !2 >+*$%.( *"&=*+%5%48,*(3"!!%, $.%1-+9''. 
�1"*= :%;"(, 3'1':%, $."1*(23&8(= '!("."* %$7( �+.2'!7, 
+%(%.28 3 2010 �. !2)2&2 $"."�%3%.7 * �2(2.%: % $."1%*(23&"-
!'' ":- *"&=5%4-�%1', 1&8 $.%'43%1*(32 4".!%375. % *&%32: 
�&237 +2(2.*+%, �29'%!2&=!%, $.%�.2::7 $% $.%1%3%&=*(-
3"!!%, 0"4%$2*!%*(' �252!1.2 �252, $."1$%&2�2"(*8, )(% '!-
3"*('9'' 3 >(%( $.%"+( *%*(238( 100 :&!. 1%&&. %5%;", )(% 
.%**',*+28 *(%.%!2 !2:"."!2 '1(' $% (%:- ;" $-('. 
% 3*8+%: 
*&-)2", 3%$.%* % *%(.-1!')"*(3" 3 %0&2*(' *"&=*+%�% 5%48,*(-
32 .2**:2(.'32&*8 3% 3.":8 $"."�%3%.%3 3 �%*+3" * +2(2.*+%, 
1"&"�29'", 3 !%80." 2010 �. 

�(%'(, 3'1':%, +2+ :%;!% #'." $.':"!8(= %$7( .-+%3%-
1'("&", ���, 1%�%3%.'3#'5*8 * &'3',92:', )(% 70% %0%.--
1%32!'8, ("5!'+', :"(2&&%'41"&', 1&8 ;"&"4!%, 1%.%�' 
�'.(-�"!�24' 0-1"( 42+-$2(=*8 3 �%**'', )(% $%43%&8"( 42-
�.-;2(= .20%(%, .%**',*+'" $."1$.'8('844. .' *%%.-;"!'' 
.%**',*+':' +%:$2!'8:' .24&')!75 $.%:7#&"!!75 %0?"+-
(%3, 3+&/)28 >!".�"(')"*+'", 07&% 07 $%&"4!% %0423%1'(=*8 
!2 1%&"3%, %*!%3" *%0*(3"!!%*(=/, )(% 12&% 07 3%4:%;!%*(= 
0%&"" �'0+% %*32'32(= 42.-0";!7" .7!+' ' + (%:- ;" $%37-
*'&% 07 -*(%,)'3%*(= !2#"�% >+%!%:')"*+%�% $.'*-(*(3'8, 
%0"*$")'&% 07 13-*(%.%!!":- *%(.-1!')"*(3- 1%&�%*.%)!7, 
52.2+(".. �7&% 07 9"&"*%%0.24!% 0%&"" *:"&% '1(' !2 *%4-
12!'" *%3:"*(!75 $."1$.'8(', * 2.20*+':' +%:$2!'8:', 
3 (%: )'*&" ' 1&8 .20%(7 !2 (."(=' *(.2!7, 3+&/)28 �%*-12.-
*(32 ��, 2**%9'29'8 * +%(%.7: �%*-12.*(3 �2�.'02 *$%*%0!2 
%0&"�)'(= $.%13';"!'" !2 "3.%$",*+'" .7!+' $.%1-+9'', 
$.%'43"1"!!%, (2+':' �. ".*$"+('3!7: !2$.23&"!'": 37-
�&81'( ' -).";1"!'" *%3:"*(!75 +%:$2!', (!2$%1%0'" -;" 
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1",*(3-/<", 3 *6"." 37*(23%)!%�% 0'4!"*2 >:'.2(*+%-.%*-
*',*+%, «�.>0'"!-�2#"!»). 

."1*(23&8"(*8 !2*(%8("&=!% !"%05%1':7: %+24732(= 
0%&"" #'.%+-/ $.23'("&=*(3"!!-/ $%11".;+- $.%"+(2: *%-
(.-1!')"*(32. %1%0!28 $.2+('+2 #'.%+% $.':"!8"(*8 42$21-
!7:' 1".;232:', 2 (2+;" �'(2":. 
 2000–2006 ��. �3.%*%/4 
371"&'& *(.2!2: �;!%�% �."1'4":!%:%.=8 5,4 :&.1. "3.% 3 .2:-
+25 �."1'4":!%:%.*+%, $.%�.2::7 $%:%<' .243'('/ (����), 
2 �3.%$",*+', '!3"*('9'%!!7, 02!+ $."1%*(23'& ': 3 2000–
2007 ��. !2 ."2&'429'/ .24&')!75 $.%"+(%3 6,4 :&.1. "3.%45. 
%11".;+2 *3%'5 $.%'43%1'("&", %*-<"*(3&8"(*8 *(.2!2:' 
�� ' !2 !29'%!2&=!%: -.%3!". 
 2003–2004 ��. �"$2.(2:"!( 
>+*$%.(!75 +."1'(%3 
"&'+%0.'(2!'' 3712& 2!�&',*+': +%:-
$2!'8: 2,9 :&.1. 6. *(. �2.2!(', !2 >+*$%.(!7" 42,:7, (."(= 
'4 +%(%.75 $.'#&2*= !2 2.20*+'" �%*-12.*(32 – �2-1%3*+-/ 
�.23'/, �&;'., ��'$"(, �2.%++%, �-!'*, �2(2., ���46. .%-
�.2::7 $%11".;+' !29'%!2&=!75 $.%'43%1'("&", %*-<"*(3-
&8/( �%"1'!"!!7" �(2(7 3 +%!("+*(" '!'9'2('37 �2*#'."!-
!%�% �&';!"�% 
%*(%+2 ' �"3".!%, �6.'+' ' �$%!'8 3 .2:+25 
�$%!*+%-2.20*+%�% 1'2&%�2. �0?": %0842("&=*(3 �+*$%.(!%-
':$%.(!%�% 02!+2 ��� $% $%11".;+" 1"8("&=!%*(' 2:".'+2!-
*+'5 +%:$2!', 3 2.20*+'5 *(.2!25 1%*('� 3 2004 �. 1,7 :&.1. 
1%&&. (!" *)'(28 500 :&!. 1%&&., 371"&"!!75 !2 %0"*$")"!'" 
>+*$%.(2 3 	.2+)47. 
 *3%/ %)"."1= +'(2,*+'" >+*$%.(".7 $%-
&-)2/( �%*-12.*(3"!!7" 1%(29'' 3 .24:"." 25% %( ("!1".!%, 
*(%':%*(' +%!(.2+(2, )(% $%43%&8"( ': $.%13'�2(= !2 .7!%+ 
(%32.7 $% 0%&"" 37�%1!7: 9"!2:, 2 (2+;" -)2*(3%32(= 3 .2*-
*)'(2!!75 !2 1%&�%*.%)!-/ $".*$"+('3- $.%"+(2548. 

�%**',*+'" ;" $.%'43%1'("&' 37!-;1"!7 1",*(3%32(= !2 
*3%, *(.25 ' .'*+. 
 >(%, *'(-29'' -1'3&8(=*8 *(%'( !" (%:-, 
)(% ':' :2&% *1"&2!%, 2 (%:-, )(% ': 3%%0<" -12"(*8 )(%-(% 
*1"&2(=. �2*(%8("&=!% !"%05%1':% *%412(= *$"9'2&=!7, �%-
*-12.*(3"!!7, :"52!'4:, +%(%.7, %0"*$")'32& 07 3!"1."!'" 
%(")"*(3"!!%�% 0'4!"*2 !2 �&';!', 
%*(%+ ' 3 �"3".!-/ �6-
.'+- (+2+ ' 3 1.-�'" .243'32/<'"*8 ."�'%!7), $."1%*(23&8& 
�2.2!('' >+*$%.(!75 +."1'(%3 ' *%1",*(3%32& 371"&"!'/ 
«*3842!!75 +."1'(%3», $."1!24!2)"!!75 1&8 42+-$+' 3 �%**'' 
:2#'! ' %0%.-1%32!'8, 2 (2+;" %+24732& '!6%.:29'%!!-/ 
$%11".;+- .%**',*+': *(.-+(-.2:. �2+%�% .%12 :"52!'4:7 *--
<"*(3-/( 3 3'1" 2�"!(*(3 .243'('8 3% :!%�'5 42$21!75 *(.2-
!25. 
 ���� *5%;-/ .%&= '�.2& �%*-12.*(3"!!7, +%:'("( 




����� ������ � ������������� � 44 

 200 

$% 3!"#!': >+%!%:')"*+': *3848:, +%(%.7, 07& 42(":, 3 5%1" 
$.%3%1':75 ."6%.: !" 212$('.%32! + !%37: ."2&'8:, 2 $.%-
*(%-!2$.%*(% 0"41-:!% -$.241!"!. �2 �2$21" ;" $%1%0!7" :"-
52!'4:7 $.%1%&;2/( 1",*(3%32(=. 
 )2*(!%*(', 3 ��� >(- 
.%&= '�.2"( ��"!(*(3% :";1-!2.%1!%�% .243'('8 ' *%(.-1!'-
)"*(32, .20%(2/<"" $%1 .-+%3%1*(3%: �%*-12.*(3"!!%�% *"+-
."(2.8. �(%'(, 3'1':%, $.'*:%(."(=*8 + (2+': #'.%+% ' -*-
$"#!% $.':"!8":7: 42$21!7:' 1".;232:' *5":2: *%(.-1!'-
)"*(32, +2+ «("5!%&%�'' 3 %0:"! !2 !"6(=», «0"4%$2*!%*(= 3 %0-
:"! !2 !"6(=», «$.%1%3%&=*(3'" 3 %0:"! !2 1"&%37" +%!(2+(7». 


2;!% !" -$-*+2(= '4 3'1-, )(% *%%.-;"!'" 3 2.20*+'5 
*(.2!25 .24&')!75 $.%:7#&"!!75 ' '!6.2*(.-+(-.!75 %0?"+-
(%3 *6%.:'.-"( -*&%3'8 1&8 $.%13';"!'8 !2 '5 .7!+' .%**',-
*+'5 :2#'! ' %0%.-1%32!'8. �%1",*(3%32(= 3%43.2<"!'/ �%*-
*'' !2 .7!+' >(%�% ."�'%!2 :%;"( ' (%, )(% $.%'43%1*(3"!!7, 
$%("!9'2& >('5 �%*-12.*(3 3 !":2&%, *("$"!' 07& *%412! 
42 *)"( $%*(23%+ *%3"(*+%, ("5!'+', 2 $%1�%(%3+2 +21.%3 (2+;" 
%*-<"*(3&8&2*= * $%:%<=/ ���� ' 07&2 %.'"!('.%32!2 
!2 '*$%&=4%32!'" *%3"(*+%�% %0%.-1%32!'8. 

�":2&%32;!%" 4!2)"!'" :%�&% 07 ':"(= $%37#"!'" >6-
6"+('3!%*(' :";$.23'("&=*(3"!!75 +%:'**', (��). �2+'" 
+%:'**'' %0.24%32!7 * �&;'.%:, ��'$(%:, 	.2+%:, �'32!%:, 
�'3'",, �2.%++%, ���, �2-1%3*+%, �.23'",, �'.'",, �-!'*%:. 
�1!2+% $% 0%&=#", )2*(' %!' (42 '*+&/)"!'": �� * ��� ' 
���) !" *%0'.2/(*8 �%12:' ' 12;" 1"*8('&"('8:', !" ':"/( 
42:"*('("&", $."1*"12("&", .%**',*+%, )2*(' '&' %(3"(*(-
3"!!75 *"+."(2.",, 2 '5 42*"12!'8 !%*8( .'(-2&=!7, 52.2+-
(".. 
:"*(" * (": +%:'**'' :%�&' 07 *7�.2(= 32;!-/ .%&=, 
3483 !2 *"08 +%!(.%&= 42 37$%&!"!'": 1%*('�!-(75, !% 42)2*-
(-/ %*(2/<'5*8 !2 0-:2�" 1%�%3%."!!%*(", (1&8 )"�% '5 *&"-
1-"(, "*("*(3"!!%, !21"&'(= *%%(3"(*(3-/<':' $%&!%:%)'8:'). 

�(%'&% 07, 3'1':%, $%1-:2(= % 3%43.2(" $.' �%*-12.-
*(3"!!%, $%11".;+" + $.2+('+" +&'.'!�%375 .2*)"(%3, )(% 
$%43%&'&% 07 3 +2+%,-(% :"." +%:$"!*'.%32(= !'4+-/ +%!+--
."!(%*$%*%0!%*(= %(")"*(3"!!%, $.%1-+9'' ' *%1",*(3%32(= 
!2.2<'32!'/ %0?":%3 "" $.%'43%1*(32. 


%4:%;!%, *&"1%32&% 07 3".!-(=*8 + $.2+('+" %+242!'8 
!2 13-*(%.%!!", %*!%3" &=�%(!%, ' 0"43%4:"41!%, $%:%<' 
.243'32/<':*8 (3 (%: )'*&" ' 2.20*+':) *(.2!2:, +%(%.28 
3 $%*&"1!'" �%17 *-<"*(3%32!'8 ���� *%*(23&8&2 3*"�% 0,3–
0,5% 32&%3%�% !29'%!2&=!%�% $.%1-+(2 ' !" &%;'&2*=, *&"1%-



).
.2��#	��� 

 201 

32("&=!%, !"$%*'&=!7: 0.":"!": !2 >+%!%:'+- *(.2!7 (*",-
)2* (2+28 $%:%<= $."1%*(23&8"(*8 3 %*!%3!%: )"."4 :";1--
!2.%1!7" %.�2!'429'', )(% *:24732"( 1&8 !2* $%&'(')"*+', 
>66"+( %( "" 371"&"!'8)49. .' >(%: 32;!% !" 420732(=, )(% 
$."1%*(23&"!!7" 3 3'1" $%:%<' *."1*(32 !" %+24732/(*8 
«370.%#"!!7:' !2 3"(".», $%*+%&=+- *%412/( 0&2�%$.'8(!7, 
$%&'(')"*+', ' :%.2&=!%-$*'5%&%�')"*+', 6%! 1&8 !2.2<'32-
!'8 (%.�%3%->+%!%:')"*+%�% *%(.-1!')"*(32. 

�"*:%(.8 !2 %(!%*'("&=!% !"0%&=#'" %0?":7 (%.�%3&' ' 
>+%!%:')"*+'5 *384", * �%*-12.*(32:' �&';!"�% 
%*(%+2 ' 
�2�.'02, !2 0-1-<"" .%**',*+%-2.20*+%�% *%(.-1!')"*(32 
:%;!%, $%;2&-,, *:%(."(= * %$(':'4:%:. �*!%32!'8 1&8 >(%�% 
12"( +2+ 42:"(!7, .%*( ' 3 ��, ' 3 2.20*+%: :'." '!("."*2 
+ !2.2<'32!'/ (%.�%3%->+%!%:')"*+'5 %(!%#"!',, (2+ ' 37*%-
+', -.%3"!= $%&'(')"*+%�% 342':%1",*(3'8 :";1- �%**'", ' 
*(.2!2:' 2.20*+%�% :'.2. 
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�";1-!2.%1!%" 13';"!'" +2$'(2&%3 $.%("+2"( 3 .24&')-

!75 6%.:25. 
"*=:2 >66"+('3!7:' 83&8/(*8 $.8:7" '!%-
*(.2!!7" '!3"*('9'' (		), (% "*(= 42.-0";!7" +2$'(2&%3&%-
;"!'8, +%(%.7" $."1-*:2(.'32/( -*(2!%3&"!'" 1%&�%3.":"!-
!75 %(!%#"!', :";1- $2.(!".2:'. 		 ':"/( $%&%;'("&=!7, 
>66"+( +2+ 1&8 *(.2!7-1%!%.2, (2+ ' 1&8 *(.2!7-."9'$'"!(2. 
� %1!%, *(%.%!7, %!' $."1-*:2(.'32/( 3%4:%;!%*(= -$.23-
&"!)"*+%�% +%!(.%&8 '!3"*(%.2 !21 $."1$.'8('": '!3"*('.%-
32!'8, $%43%&8/( '!3"*(%.- $.%3%1'(= *3%/ $.%'43%1*(3"!-
!-/ &'!'/, 3% :!%�%: *%%(3"(*(3-/<-/ "�% *%0*(3"!!7: '!-
("."*2:. � 1.-�%, *(%.%!7, $.'(%+ $.8:75 '!%*(.2!!75 +2$'-
(2&%3&%;"!', %+24732"( $%&%;'("&=!%" 3&'8!'" !2 >+%!%:'+- 
*(.2!7 '5 $.'&%;"!'8. 
 )2*(!%*(', 		 $%37#2/( -.%3"!= 
>+%!%:')"*+%, 2+('3!%*(', *%412/( 1%$%&!'("&=!-/ +%!+-."!-
9'/, +%(%.28 $%0-;12"( :"*(!75 $.%'43%1'("&", $%37#2(= 
-.%3"!= *3%"�% $.%'43%1*(32. 		 *(':-&'.-/( (%.�%3&/, $%-
37#2/( 42!8(%*(= !2*"&"!'8, $.'3%18( + .%*(- 

 *(.2!7. 

�":2 '!%*(.2!!%�% '!3"*('.%32!'8 $.'%0."(2"( "<" 
0%&=#"" 4!2)"!'" 3 +%!("+*(" �&%02&'429'', 32;!",#"�% 83&"-
!'8, +%(%.%" 3&'8"( !2 :'.%5%48,*(3"!!7" *384' ' $.%9"**7, ' 
3%41",*(3'" +%(%.%, '*$7(732/(, 5%(8 ' 3 .24&')!%, *("$"!', 
3*" �%*-12.*(32, $7(28*= %(3"('(= !2 "" 374%37. �&23!7: 13'-
;-<': *(':-&%: ' '!*(.-:"!(%: �&%02&'429'' *(2&' ':"!!% 
		. �%.�%3&8 33%4':7:' (%32.2:' 42:"!8"(*8 '5 $.%'43%1*(-
3%: 3 .2,%!" ."2&'429''. �"(' ��� %$-(732/( 3"*= :'., %*%-
0"!!% .243'(7" *(.2!7. .%'43%1*(3% &/0%�% (%32.2, 3!" 423'-
*':%*(' %( 0.>!12, !%*'( :";1-!2.%1!7, 52.2+(".. 

.8:7" '!%*(.2!!7" '!3"*('9'' %+24732/( *-<"*(3"!-
!%" 3&'8!'" !2 >+%!%:'+- *(.2!7-."9'$'"!(2. �1!2+% 52.2+-
(". >(%�% 3%41",*(3'8 423'*'( %( *$"9'6')"*+'5 %*%0"!!%*(", 
+2;1%, +%!+."(!%, *(.2!7. 
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	4.2'&= *(.":'(*8 42+."$'(= 42 *%0%, ."$-(29'/ %1!%�% 
'4 !2'0%&"" $.'3&"+2("&=!75 :"*( 1&8 '!%*(.2!!75 '!3"*(%-
.%3, $."1&2�28 +%:$&"+*!-/ *5":- 3&%;"!'8 *."1*(3, *%)"-
(2/<-/ �%*-12.*(3"!!7" 1%(29'', �2.2!('.%32!!7" +."1'(7 ' 
!2&%�%37" &=�%(7. �%*-12.*(3"!!28 $.%�.2::2 $%11".;+' '!-
3"*('9',, *3%0%1!7, 1%*(-$ + 3"1-<': :'.%37: .7!+2: ' 
0-.!%" >+%!%:')"*+%" .243'('" ."�'%!2, !"*%:!"!!%, $.'3&"-
+2&' 07 3 	4.2'&= 42.-0";!75 '!3"*(%.%3, "*&' 07 !" *%5.2-
!8/<""*8 %<-<"!'" !"*(20'&=!%*(' ' .'*+ %+242(=*8 *&-)2,-
!%, ;".(3%, %)"."1!%�% ("..%.'*(')"*+%�% 2+(21. 

�' %1!2 *(.2!2 !" :%;"( 07(= +%!+-."!(%*$%*%0!%, 3% 
3*"5 *6".25 1"8("&=!%*(' %1!%3.":"!!%. %>(%:- 32;!% !2-
$.23&8(= 		 3 (" %(.2*&', +%(%.7" ':"/( !2'&-)#'" *07(%-
37" $".*$"+('37, !% .7!%)!28 1%&8 +%(%.75 :2&2 '4-42 '407(-
+2 ':$%.(!75 (%32.%3. �07)!% 4!2)':%*(= %(.2*&' %$."1"&8-
"(*8, '*5%18 '4 (2+'5 +.'(".'"3, +2+ 1%&8 3 32&%3%, 1%023&"!-
!%, *(%':%*(', 1%&8 3 42!8(%*(', 1%&8 !2 %(")"*(3"!!%: .7!-
+", $%("!9'2& .%*(2 !2 3!-(."!!": ' !2 :'.%3%: .7!+". 	*5%-
18 '4 >('5 $2.2:"(.%3 3 	4.2'&" 3 +%!9" 80-5 – !2)2&" 90-5 
�%1%3 07&2 .24.20%(2!2 1%&�%*.%)!28 :2+.%>+%!%:')"*+28 
*(.2("�'8. �*!%3!7:' "" 2*$"+(2:' *(2&': 
– *%+.2<"!'" (2.'6%3 ' -*(.2!"!'" !"(2.'6!75 3!"#!"(%.-
�%375 02.=".%3; 

– -*(.2!"!'" +%!(.%&8 !21 '!%*(.2!!%, 32&/(%, * 9"&=/ *('-
:-&'.%32!'8 *3%0%1!%�% $.'(%+2 +2$'(2&2; 

– %*-<"*(3&"!'" *(.-+(-.!75 '4:"!"!', 3 '!("."*25 *%412!'8 
0%&"" +%!+-."!(%*$%*%0!%, >+%!%:'+' ' *%+.2<"!'8 1%&' 
�%*-12.*(32 3 $."1$.'!':2("&=*+%, 1"8("&=!%*('; 

– $.':"!"!'" :";1-!2.%1!75 *(2!12.(%3 >+%!%:')"*+%�% :"-
!"1;:"!(2 (':"/(*8 3 3'1- $.'!9'$7, .24.20%(2!!7" :";-
1-!2.%1!7:' %.�2!'429'8:', 3 )2*(!%*(', �
�). 

 
�1!': '4 �&23!75 1",*(3', 3 >(%, *6"." *(2&% -*%3".#"!-

*(3%32!'" 6'*+2&=!%�% .";':2 * 9"&=/ *%+.2<"!'8 �%*-12.*(3"!-
!%�% 1%&�2 ' 1%*(';"!'8 9"!%3%, *(20'&=!%*(' $-(": -*'&"!'8 
!"423'*':%*(' 9"!(.2&=!%�% 02!+2. �"2&'429'8 -+242!!75 $-!+(%3 
*$%*%0*(3%32&2 -&-)#"!'/ '!3"*('9'%!!%�% +&':2(2. 
 ."4-&=-
(2(", 	4.2'&= $%&-)'& 3%4:%;!%*(= 6'!2!*'.%32(= '!3"*('9'' 
!" (%&=+% '4 :"*(!75 !2+%$&"!',, !% ' '4 3!"#!'5 '*(%)!'+%3. 

�1!': '4 32;!",#'5 '!*(.-:"!(%3 %*-<"*(3&"!'8 -+2-
42!!%, *(.2("�'', *(2&2 $.'32('429'82. �%*-12.*(3% *(2&% -*-
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(-$2(= )2*(!7: 6'!2!*%37: '!*('(-(2: *3%/ .%&= $%*."1!'+2 
:";1- *0"."�2("&=!7:' '!*('(-(2:' ' 42":<'+2:' +2$'(2&%3. 
�2)2&%*= $%*("$"!!%" *%+.2<"!'" %0842("&=!%, 1%&' *%*."-
1%(%)"!!75 3 02!+25 ' .24&')!75 +2**25 *%9'2&=!%�% *(.25%-
32!'8 *0".";"!',, 3+&21732":%, 3 %0&'�29'' �%*-12.*(3"!!%-
�% 42,:2. �7&2 %0&"�)"!2 $.%9"1-.2 37$-*+2 2+9', ' %0&'�2-
9', )2*(!7:' +%:$2!'8:', *!8(7 42$."(7 !2 .24:"<"!'" >('5 
9"!!75 0-:2� !2 6%!1%3%, 0'.;" $.2+(')"*+' 1&8 3*"5 6'.:. 
�.%:" (%�%, * 9"&=/ -*'&"!'8 +%!+-."!9'' !2 .7!+" **-1!%�% 
+2$'(2&2 07&' %(:"!"!7 42$."(7 !2 42":!7" %$".29'' 42 .--
0";%:, 2 +%:$2!'', 42."�'*(.'.%32!!7" !2 �"&=-�3'3*+%, 
6%!1%3%, 0'.;" (TASE), $%&-)'&' $.23% !2 .24:"<"!'" *3%'5 
9"!!75 0-:2� )"."4 0'.;' 1.-�'5 *(.2!3. 

.%12;2 �%*-12.*(3"!!75 +%:$2!', $.'3"&2 + $"."*(.%,+" 
>+%!%:')"*+%, *(.-+(-.7 	4.2'&8, + $".".2*$."1"&"!'/ >+%-
!%:')"*+'5 *'& ' .7)2�%3 3&'8!'8. �2 $.%(8;"!'' $%)(' $%&--
3"+2 9"!(.7 >+%!%:')"*+%�% 3&'8!'8 07&' *%*."1%(%)"!7 3 .--
+25 �%*-12.*(32 ' $.%6*%/4%3. �"$".= ;" >+%!%:'+2 %+242&2*= 
$%1 +%!(.%&": $.':".!% 132192(' �.-$$. “�+%!%:')"*+28 
3&2*(=” !2 $.%(8;"!'' 90-5 �%1%3 $"."#&2 %( +.-$!75 02!+%3, 
+%!9".!%3 “���”, I.D.B. ' “��,�+” + .81- +%!+-.'.-/<'5 :";1- 
*%0%, '!3"*('9'%!!%-$.%:7#&"!!75 +&2!%3, (2+'5 +2+ �.'*%!-
�2!+!"., �.%!6:2!-�%&=0"., �'#:2!, �6".-
".(52,:4. 


 2000 �. �2!+ 	4.2'&8 !2)2& $-0&'+%32(= 1%+&217 $% '!-
3"*('9'%!!%, $%4'9'' 	4.2'&8 (		), 3 +%(%.75 $."1*(23&"-
!7 12!!7" $% '!%*(.2!!7: 2+('32: ' $2**'32: *(.2!7. �2!-
!7" !25%18(*8 3 $%&!%: *%%(3"(*(3'' *% *(2!12.(2:' �
�. 
% >(': *(2!12.(2: 1%&�' *(.2!7 )"(+% !" $."1*(23&"!7 
$% '!3"*('9'%!!%, $%4'9'', 2 *�.-$$'.%32!7 $% (.": !2$.23-
&"!'8:: **-17 1".;2("&", 2+9',, 3+&/)"!!7" 3 $.8:%" '!3"-
*('.%32!'"; %0&'�29'', 3+&/)"!!7" 3 $%.(6"&=!%" '!3"*('-
.%32!'"; +."1'(7 ' *)"(2, 3+&/)"!!7" 3 $.%)'" '!3"*('9''. 
�% '4-42 32;!%*(' *'(-29'' * 1%&�%: �2!+ 	4.2'&8 ."#'& 
3+&/)2(= >(- �.26- 3 1%+&21 $% 		. �2+%" ."#"!'" �"!(.%-
02!+2 07&% 3*(.")"!% $%&%;'("&=!% 9"!(.%02!+2:' 1.-�'5 
*(.2!, 2 (2+;" !"+%(%.7:' *$"9'2&'*(2:' '4 �
�5. 

�2.=".7, :"#23#'" 1%*(-$- '!%*(.2!!75 6'.: !2 '4.2-
'&=*+', .7!%+, 3 $.'!9'$" 07&' -*(.2!"!7, !% !"+%(%.7" %(-
.2*&' %*(2&'*= :%!%$%&'4'.%32!!7:', '4%&'.%32!!7:' %( 
'!%*(.2!!%, +%!+-."!9'' '&' 5%.%#% +%!(.%&'.-":7:' �%*--
12.*(3"!!7:' +%:$2!'8:'. 
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�'(-29'8 12"( 3%4:%;!%*(= 371"&'(= *&"1-/<'" $.'!9'-
$7 .20%(7 :"52!'4:2 �%*-12.*(3"!!%�% ."�-&'.%32!'8 $.'(%-
+2 		 3 	4.2'&=: 
– !2&%�%3%-0/1;"(!28 $%&'('+2 !2$.23&"!2 !2 *%+.2<"!'" 
3:"#2("&=*(32 �%*-12.*(32 3 >+%!%:'+- *(.2!7; 

– !20&/12/(*8 2+('3!7" $.%9"**7 $.'32('429'' * $.'3&")"-
!'": '!%*(.2!!75 '!3"*(%.%3, 3 (%: )'*&" 3 (2+'5 %0&2*(85, 
+2+ ("&"+%::-!'+29'', !"6(8!28 ' 5':')"*+28 $.%:7#&"!-
!%*(=, :%.*+'" $"."3%4+', 23'2$"."3%4+', >&"+(.%*!20;"!'" 
' 02!+%3*+', *"+(%.. .'32('429'' �%*:%!%$%&', 3 	4.2'&" 
$."1#"*(3-"( $.'3&")"!'" !2 *%%(3"(*(3-/<', .7!%+ !%375 
+%:$2!', (!"."1+% '!%*(.2!!75) 1&8 *%412!'8 +%!+-."!(!%, 
*."17; 

– �%1%3%, (":$ '!6&89'' 3 	4.2'&" 07& *!';"! * 444,9% 
3 1984 �. 1% 0% 3 2000 �. �"&"3%, -.%3"!= '!6&89'' 3 2010 �. 
*%*(23&8"( 2,2%, )(% -1%3&"(3%.8"( -*(2!%3&"!!%:- 1'2$2-
4%!- +%&"02!', '!6&89'' :";1- 1 ' 3%6; 

– 3*&"1 42 *!';"!'": '!6&89'' �2!+ 	4.2'&8 $%*("$"!!% *!'-
;2"( $.%9"!(!-/ *(23+- (13,5% – 3 '/&" 1999 �., 0,5% – '*(%.'-
)"*+', :'!':-: – 3 *"!(80." 2009 �., 1,5% – 3 2$."&" 2010 �.)7; 

– +-.* !29'%!2&=!%, 32&/(7, !%3%�% '4.2'&=*+%�% #"+"&8, %$-
."1"&8"(*8 3 *%%(3"(*(3'' * *'*(":%, -$.23&8":%�% $&232-
!'8. 
 (")"!'" 90-5 �%1%3 �2!+ 	4.2'&8 *&"1%32& *(.2("�'' 
!"3:"#2("&=*(32 3 $.%9"**7 !2 32&/(!%: .7!+"; !% '4-42 
:'.%3%�% 6'!2!*%3%�% +.'4'*2, ":- $.'#&%*= 3:"#2(=*8 
3 *3%0%1!%" $&232!'" +-.*2 #"+"&8. 
 3'1- *'&=!%�% -+."$-
&"!'8 #"+"&8 + "3.% ', %*%0"!!% + 1%&&2.-, 02!+ $.%3%1'& 
+.-$!7" '!(".3"!9'' !2 32&/(!%: .7!+" * 9"&=/ $%!'4'(= 
*(%':%*(= #"+"&8 ' 3%**(2!%3'(= $.'07&=!%*(' '4.2'&=*+%-
�% >+*$%.(2. �%&%(%32&/(!7, ."4".3 07& -3"&')"! $%)(' 
3 132 .242, 1%*('�!-3 60 :&.1. 1%&&.; 

– 42 $%*&"1!'" 20 &"( >+*$%.( 07& %*!%3!7: +2(2&'42(%.%: 
>+%!%:')"*+%�% .%*(2 	4.2'&8. �%.�%328 $%&'('+2 *(.2!7 
%*!%3732"(*8 !2 '1"" *3%0%1!%, (%.�%3&' +2+ *."1*(3" -3"&'-
)"!'8 +%!+-."!9'' !2 3!-(."!!": .7!+", -&-)#"!'8 .2*$."1"&"-
!'8 ."*-.*%3 ' *(':-&'.%32!'8 >66"+('3!%*(' $.%'43%1*(32; 

– 	4.2'&= 83&8"(*8 )&"!%: 
�� ' -)2*(!'+%: �%�&2#"!'8 
% $.23'("&=*(3"!!75 $%*(23+25. �! ':""( *%�&2#"!'8 % *3%-
0%1!%, (%.�%3&" * ���, ��, *(.2!2:', 35%18<':' 3 �3.%-
$",*+-/ 2**%9'29'/ *3%0%1!%, (%.�%3&' (����), �2!21%,, 
�"+*'+%,, %&=#",, �-.9'",, �"5'",, �&%32+'",, 
"!�.'", ' 




����� ������ � ������������� � 44 

 208 

�&%3"!'",. � !"+%(%.7:' *(.2!2:', !" 83&8/<':'*8 )&"-
!2:' 
��, 	4.2'&= $%1$'*2& *%�&2#"!'8 % *(2(-*" !2'0%&"" 
0&2�%$.'8(*(3-":%, !29'', 3 (%: )'*&" * �%**'",, �40"+'-
*(2!%:, �%&1%3%,, �+.2'!%,, �2425*(2!%:, �'(2":, �%.32('-
",. �%�&2#"!'" % *(2(-*" $."1$%)('("&=!%, !29'' $%1$'*2-
!% * 	%.12!'",; 

– 3 +%!9" 90-5 �%1%3 4!2)'("&=!% -3"&')'&*8 %0?": '4.2'&=-
*+'5 '!3"*('9', 42 .-0";. 
 90-" �%17 	4.2'&= -*(2!%3'& 
1'$&%:2(')"*+'" ' (%.�%37" %(!%#"!'8 *% *(.2!2:' ���, 

%*(%)!%, �3.%$7, ��%-
%*(%)!%, �4'', �'(2":, 	!1'",, 
	%.12!'",. �(' *(.2!7 83&8/(*8 !%37:' .7!+2:' 1&8 '4.2-
'&=*+'5 '!3"*(%.%3. �.%:" (%�%, 3 >(%( $".'%1 07&' $%1$'-
*2!7 *%�&2#"!'8 % $%11".;+" ' 42<'(" '!%*(.2!!75 '!3"-
*('9', * .81%: *(.2!, 3 (%: )'*&" �&02!'",, �.�"!('!%,, 
�%&�2.'",, �"5'",, �*(%!'",, �.-4'",, �".:2!'",, 
"!�.'",, 
	!1'",, �2425*(2!%:, �2(3'",, �'(3%,, �%&1%3%,, %&=#",, 
�-:7!'",, �&%3"!'",, �-.9'",, �-.+:"!'*(2!%:, �+.2'!%, ' 
�40"+'*(2!%:. � !"+%(%.7:' *(.2!2:' (2+%, 1%�%3%. 07& 
$%1$'*2!, !% %! 1% *'5 $%. %*(2"(*8 !" .2('6'9'.%32!!7:, 
+ !': %(!%*8(*8 �.:"!'8, �"&2.-*=, �'(2,, �%.32('8, �&= 
�2&=321%., �;!28 �%."8, ".-, �&%32+'8, �2'&2!1, �.-�32, 
' �2'.8. 

 
.'(%+ 		, $% 0%&=#", )2*(' !2$.23&"!!7, 3 37*%+%("5-

!%&%�')!7" %(.2*&' $.%:7#&"!!%*(', ' 0"4 (%�% .2*(-<'" 07-
*(.7:' (":$2:', *$%*%0*(3%32& ."4+%:- .%*(- +%!+-."!(%*$%-
*%0!%*(' !2 :";1-!2.%1!%: .7!+" ' -3"&')"!'/ %0?":2 37-
$-*+2":%, $.%1-+9''. �+*$%.( 37*%+%("5!%&%�')!%, $.%1-+9'' 
42 $%*&"1!'" 20 &"( 37.%* 3 !"*+%&=+% .24, *%*(23'3 4!2)'-
("&=!-/ )2*(= *)"(2 ("+-<'5 %$".29', 	4.2'&8 ' 3!"*8 *3%/ 
&"$(- 3 0%.=0- * 5.%!')"*+': 1"6'9'(%: (%.�%3%�% 02&2!*2. 

�.-$!7" 2**'�!%32!'8 !2 !2-+-, !2&')'" 4!2)'("&=!%�% 
+%!('!�"!(2 &'9 * 37*#': %0.24%32!'": 3 *%)"(2!'' * �%*--
12.*(3"!!7: *(':-&'.%32!'": !2-)!%-("5!')"*+%�% $.%�."**2 
*(2&' %*!%3%, 6%.*'.%32!!%�% !2.2<'32!'8 !2-)!%-
("5!')"*+%�% $%("!9'2&2. 

�%&=#%" 4!2)"!'" 1&8 6-!+9'%!'.%32!'8 '!3"*('9'%!!%-
�% 0'4!"*2 ':""( :";�%*-12.*(3"!!%" *%(.-1!')"*(3%. �+('3-
!7" 3!"#!'" *384' .2**:2(.'32/(*8 3 	4.2'&" +2+ %1!% '4 
32;!75 !2$.23&"!', !29'%!2&=!%, !2-)!%-("5!')"*+%, $%&'-
('+', $."1-*:2(.'32/<", $.'3&")"!'" '!%*(.2!!75 '!3"*('-



�.
.2� �	� 

 209 

9',, $.%�."**'3!75 ("5!%&%�',, $"."1%375 :"(%1%3 -$.23&"-
!'8 3 *6".- !2-+', ("5!'+', $.%'43%1*(32. 
2;!% %(:"('(=, )(% 
42+%! % $%%<."!'' $.%:7#&"!!75 '**&"1%32!', ' .24.20%(%+ 
.24."#2"(, !% !" $%%<.8"( (.2!*6".( +2+ '4.2'&=*+'5 «!%--
52-», (2+ ' $.23 !2 $.%:7#&"!!%" '5 '*$%&=4%32!'" 42 .-0";. 
�";1-!2.%1!7" *384' 	4.2'&8 3 *6"." !2-+' ' ("5!'+' %(&'-
)2/(*8 :2*#(20!%*(=/, .24!%%0.24'": 6%.: ' :"(%1%3, 1'-
!2:'4:%:. �!' %*-<"*(3&8/(*8 !2 3*"5 -.%3!85 – %( &')!75 
+%!(2+(%3 :";1- %(1"&=!7:' -)"!7:' ' *$"9'2&'*(2:' 1% 
."2&'429'' $.%�.2:: ' $.%"+(%3 3 .2:+25 :";�%*-12.*(3"!!%-
�% 13-*(%.%!!"�% ' :!%�%*(%.%!!"�% *%(.-1!')"*(32. 
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% +&2**'6'+29'' 
�� 	4.2'&8 *-<"*(3-"( )"(7." %*!%3-

!75 :%1"&' !2-)!%-("5!')"*+%�% *%(.-1!')"*(32: 
1. �3-*(%.%!!'" 6%!17 $% $.%:7#&"!!7: �	���. �%!1 

*%412"(*8 $%*."1*(3%: *%�&2#"!'8 :";1- 	4.2'&": ' 42.--
0";!%, *(.2!%,, $% +%(%.%:- %0" *(%.%!7 %0842!7 6'!2!*'-
.%32(= 6%!1 3 (")"!'" -*(2!%3&"!!%�% $".'%12 3.":"!'. �%!1 
*(':-&'.-"( .243'('" *%3:"*(!75 $.%:7#&"!!75 �	��� :"-
;1- 13-:8 +%:$2!'8:', $."1*(23&8/<':' *3%' *(.2!7. �%!1 
$%+.732"( 50% .2*5%1%3 !2 �	���, 2 (2+;" 42!':2"(*8 $%1-
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0%.%: *%%(3"(*(3-/<'5 $2. $2.(!".%3. 
 .2:+25 (2+%�% 32.'-
2!(2 *%(.-1!')"*(32 *%412!7 *%3:"*(!7" 6%!17 * ��� (BARD, 
BIRDF), �2!21%, (CIIRDF), 
"&'+%0.'(2!'", (BRITECH), �".-
:2!'", (GIF), �'!�2$-.%: (SURD), �%."", (KORIL). 
 %()"(", 
%$-0&'+%32!!%: 3 !2)2&" 2006 �%12 +%!*2&('!�%3%, +%:$2!'", 
“Trendlines”, $%+242!%, )(% 3 	4.2'&" +%&')"*(3% 13-*(%.%!!'5 
'**&"1%32("&=*+'5 6%!1%3 3 *6"." �	��� -3"&')'&%*= 3 $"-
.'%1 2004–2005 �%1%3 !2 35%. 

2. �)2*('" 3 "3.%$",*+%, .2:%)!%, $.%�.2::". �(.2!7 �� 
*%412&' $.%�.2::- *%(.-1!')"*(32 3 %0&2*(' $.%:7#&"!!75 
�	���, 3%4%0!%3&8":-/ +2;17" )"(7." �%12. 	4.2'&=*+'" 
+%:$2!'' ' '**&"1%32("&=*+'" '!*('(-(7 (2+;" :%�-( $%12-
32(= $.%"+(7 �	��� 3 *%%(3"(*(3'' * (."0%32!'8:' $.%�.2:-
:7. �(2 $.%�.2::2 $%43%&8"( '4.2'&=(8!2: *%(.-1!')2(= 
* %*!%3!7:' '**&"1%32("&=*+':' 9"!(.2:' �3.%$7. 	4.2'&= 
!2)2& $.'*%"1'!8(*8 + "3.%$",*+': .2:%)!7: $.%�.2::2:, 
!2)'!28 * )"(3".(%,. �! *)'(2"( -*$"#!7: *3%" -)2*('" 
3 :!%�%*(%.%!!", 5-, .2:%)!%, $.%�.2::" :";1-!2.%1!%�% 
!2-)!%�% *%(.-1!')"*(32 (FP5) ��, $% +%(%.%, "�% +%:$2!'' 
$%&-)'&' %( �� 3 1999 �. !2 .243'('" '**&"1%32!', ' .24.20%-
(%+ 47 :&!. "3.%. 

�)2*(3-8 3 !2-)!75 .24.20%(+25 6-, $.%�.2::7 ��, 	4.2-
'&= %*%0"!!75 -*$"5%3 1%0'&*8 3 %0&2*(' '!6%.:29'%!!75 
("5!%&%�',, +%*:')"*+'5 '**&"1%32!', ' 0'%("5!%&%�',. ��% 
3+&21 3 %*-<"*(3&"!'" $.%�.2::7 *%*(23'& 220 :&!. "3.%, 
"<" 0%&=#28 *-::2 3%43.2<"!2 	4.2'&/ �3.%$",*+%, +%:'*-
*'",. �� -;" *(2& +.-$!",#': 42.-0";!7: *$%!*%.%: !2-)-
!75 '**&"1%32!', 3 	4.2'&". �/1;"( 7-, $.%�.2::7 !2-)!%-
("5!')"*+%�% .243'('8 FP7 -3"&')'32"(*8 $.':".!% !2 40% $% 
*.23!"!'/ * FP6, *2:2 $.%�.2::2 0-1"( 1",*(3%32(= 1% 2013 �. 
�� 3 !2*(%8<', :%:"!( 83&8"(*8 3(%.7: $% 4!2)':%*(' '*-
(%)!'+%: 6'!2!*'.%32!'8 !2-)!75 '**&"1%32!', ' .24.20%(%+ 
$%*&" 	4.2'&=*+%�% !2-)!%�% 6%!12. 

FP7 – %1!2 '4 +.-$!",#'5 "3.%$",*+'5 !2-)!75 $.%�.2::, 
"" 0/1;"( $."37#2"( 50 :&.1. "3.%. �" .2:+' $%43%&8/( 6'-
!2!*'.%32(= *%3:"*(!7" '**&"1%32!'8 3 (2+'5 *(.2("�')"*+' 
32;!75 %0&2*(85, +2+ :"1'9'!2, >!".�"('+2, (.2!*$%.(, '!-
6%.:29'%!!7" ("5!%&%�'', !2!%("5!%&%�''. 

3. Eureka Initiative – :";$.23'("&=*(3"!!%" %0?"1'!"!'", 
$%11".;'32/<"" "3.%$",*+'" '!!%329'' ' ";"�%1!% 3+&217-
32/<"" 3 >(- *6".- 1,5 :&.1. 6. *(. Eureka – >(% *'*(":2, 
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%0?"1'!8/<28 31 "3.%$",*+-/ *(.2!- * 9"&=/ *%1",*(3'8 
.243'('/ 342':%%(!%#"!', :";1- $.%:7#&"!!7:' ' '**&"-
1%32("&=*+':' '!*('(-(2:'. �*!%3!%, "" 4212)", 83&8"(*8 
-&-)#"!'" +%!+-."!(%*$%*%0!%*(' "3.%$",*+%, $.%:7#&"!!%-
*(' !2 :";1-!2.%1!%: .7!+" $-(": .243'('8 ("5!%&%�')"*+' 
!%375 $.%1-+(%3 * 0%&=#': .7!%)!7: $%("!9'2&%:. 
 %(&'-
)'" %( .2:%)!%, $.%�.2::7 *2:' *%(.-1!')2/<'" $2.(!".7 
%$."1"&8/( *-(= $.%"+(2. 
:"*(% 6'!2!*%375 �.2!(%3, -)2*(-
!'+' >(%, $.%�.2::7 $%&-)2/( «."#"!'" %0 %1%0."!''», +%(%-
.%" *$%*%0*(3-"( 0%&"" -*$"#!%:- $%'*+- 6'!2!*%375 *."1*(3. 
�&8 $%11".;+' Eureka 370.2&2 300 +%:$2!',, 40 '4 !'5 – 
'4.2'&=*+'"9. 

4. �%�&2#"!'8 % $2.2&&"&=!%: 6'!2!*'.%32!''. �2+%, 
('$ *%�&2#"!', $%1$'*2! 	4.2'&": * .81%: 42.-0";!75 
*(.2!. �!' 12/( 3%4:%;!%*(= '4.2'&=*+': $."1$.'8('8: 3"*-
(' �	��� *%3:"*(!% * '!%*(.2!!7:' +%:$2!'8:'. 
 %(&')'" 
%( 13-*(%.%!!'5 6%!1%3, 6'!2!*'.%32!'" (2+%�% .%12, $.%"+-
(%3 +2;128 *(%.%!2 $%&-)2"( '4 *3%"�% 2!2&%�2 – 
"1%:*(32 
�&23!%�% -)"!%�% 	4.2'&8. �2 '*$%&!"!'": >('5 *%�&2#"!', 
*&"1'( 	4.2'&=*+', $.%:7#&"!!7, 9"!(. $% �	��� (MATIMOP). 
�2+'" *%�&2#"!'8 07&' 42+&/)"!7 	4.2'&": * �.2!9'",, 
	*$2!'",, %.(-�2&'",, �%&&2!1'",, �3*(.'",, �"&=�'",, 
�'!�2$-.%:. 

�(%'( %(:"('(=, )(% !2-)!%-("5!')"*+%" *%(.-1!')"*(3% 
	4.2'&8 * 1.-�':' *(.2!2:' !" %�.2!')'32"(*8 $".")'*&"!-
!7:' )"(7.=:8 6%.:2:'. �)'(7328 37�%1!%*(= ' $".*$"+('3-
!%*(= !2-)!%-$.%'43%1*(3"!!%�% *%(.-1!')"*(32 * 	4.2'&":, 
*37#" 200 '!%*(.2!!75 +%:$2!', -)2*(3-/( 3 !2*(%8<"" 3."-
:8 3 6'!2!*'.%32!'' '**&"1%32!', ' .24.20%(%+ 3 >(%, *(.2!". 

 9"&%: $% 12!!7: MATIMOP 3 	4.2'&= ";":"*8)!% $%*(-$2-
/( '4 .24!75 *(.2! 3 *."1!": 150 4283%+ * $."1&%;"!'8:' 
% *%(.-1!')"*(3" * "�% !2-)!%-'**&"1%32("&=*+':' %.�2!'42-
9'8:' ' $."1$.'8('8:'. 

�%*-12.*(3% 0"."( !2 *"08 %*!%3!%" 0.":8 6'!2!*'.%32-
!'8 !2-+' ' ("5!'+': %+%&% 70% 3*"5 2**'�!%32!', $%*(-$2"( 
'4 �%*0/1;"(2. �2!8(7: 3 '!!%329'%!!%: 0'4!"*" $.%:7#-
&"!!7: +%:$2!'8: $."1%*(23&8"(*8 *(2(-* "%1%0."!!75 $."1-
$.'8(',", (% "*(= *(2(-* !2'0%&=#"�% 0&2�%$.'8(*(3%32!'8. 
�2+'" 6'.:7 %*3%0%;12/(*8 %( $%1%5%1!%�% !2&%�2, *(23+2 
!2&%�2 !2 1%5%17 +%.$%.29', *!';2"(*8 * 45 1% 18% !".2*-
$."1"&"!!%, $.'07&', !%.:2 2:%.('429'%!!75 %()'*&"!', 
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-132'32"(*8, .24&')!%�% .%12 $&2(";', *3842!!7" * ."�'*(.2-
9'", +%:$2!'', %(+&21732/(*8 !2 5 &"(, ':$%.('.-":%" $."1-
$.'8('": %0%.-1%32!'" ' *(.%'("&=!7" :2(".'2&7 %*3%0%;-
12/(*8 %( (2:%;"!!75 $%#&'! ' !2&%�2 !2 $%+-$+-. �.%:" (%�%, 
42 *)"( �%*-12.*(3"!!75 *-0*'1', ' +."1'(%3 6'!2!*'.-"(*8 
1% 90% 3&%;"!', 3 %*!%3!%, +2$'(2&, !2 &=�%(!75 -*&%3'85 
*12/(*8 3 2."!1- $.%'43%1*(3"!!7" *%%.-;"!'8, 371"&8/(*8 
*."1*(32 !2 $%1�%(%3+- $".*%!2&2. 

�.2!(7 !2 �	��� 3 	4.2'&" $%&-)2/( 3*" – %( :"&+'5 
*(2.(-2$%3 1% $%1.241"&"!', +.-$!",#'5 :";!29'%!2&=!75 
+%.$%.29',. �*&%3'8 %)"!= &=�%(!7": 3 *&-)2" -*$"52 $.%"+(2 
37$&2(2 3% * $.%12;, !% $.%'43%1*(3% $.%1-+9'' 1%&;!% 07(= 
3 	4.2'&" ' $.%1232(= '!("&&"+(-2&=!-/ *%0*(3"!!%*(=, $%-
&-)"!!-/ 3 ."4-&=(2(" $.%"+(2, !"&=48. 

�2 !2-)!7" '**&"1%32!'8 	4.2'&= (.2('( $.':".!% 4,8% 


. �(% *2:28 37*%+28 1%&8 42(.2( !2 !2-+- 3 :'.", 3 ��� 
42(.2(7 !2 !2-+- !" $."37#2/( 3%. �":$7 .%*(2 3&%;"!', 
3 '**&"1%32("&=*+'" .20%(7 3 	4.2'&" !2:!%�% $."3%*5%1'&' 
(":$7 .%*(2 

: $%*&"1!', 42 1996–2002 ��. 37.%* 3*"�% 
!2 29%, (%�12 +2+ .2*5%17 !2 !2-)!%-("5!')"*+'" .24.20%(+' 
-3"&')'&'*= !2 126%. �2 $%*&"1!'" 15 &"( .2*5%17 !2 !2-)!%-
'**&"1%32("&=*+'" .20%(7 3 	4.2'&" 3%4.%*&' !2 164% ' 1%*-
('�&' 3 2006 �. $%)(' 8 :&.1. 1%&&. �&8 *.23!"!'8 :%;!% $.'-
3"*(' 2!2&%�')!7" $%+242("&' 3 *(.2!25 �3.%$7 42 (%( ;" $"-
.'%1. �2$.':"., �'!&8!1'8 3 1996–2002 ��. 1":%!*(.'.%32&2 
0%&"" 37*%+'" (":$7 .%*(2 

, ' 42 >(%( $".'%1 %! 37.%* 
!2 36%, %1!2+% .2*5%17 !2 �	��� 42 >(% ;" 3.":8 37.%*&' 
!2 85%. 
 	.&2!1'' (":$7 .%*(2 

 *%*(23'&' 64%, 2 .2*-
5%17 !2 

 37.%*&' !2 40%10. 


 *%%(3"(*(3'' * .",('!�%: +%!+-."!(%*$%*%0!%*(' :'.%375 
>+%!%:'+ '43"*(!%, #3",92.*+%, 0'4!"*-#+%&7 IMD 42 2006 �. 
	4.2'&= 0%&=#" 1.-�'5 .243'(75 *(.2! (.2('( ($% %(!%#"!'/ 
+ 

) !2 �	���. �%&=#" :!%�'5 .243'(75 *(.2! 	4.2'&= 
.2*5%1-"( !2 %0.24%32!'" – 3 >(%: .",('!�" %! 42!':2"( 
(."(=" :"*(%. �1!2+%, "*&' 37.24'(= 42(.2(7 !2 %0.24%32!'" 
3 20*%&/(!75 4!2)"!'85, (% 	4.2'&= $% '5 -.%3!/ %+24732"(-
*8 3 +%!9" *$'*+2. �2 (."(=": :"*(" 3 :'." %! (2+;" $% .243'-
('/ '!6%.:29'%!!75 ("5!%&%�',, !2 )"(3".(%: – $% )'*&- 
+32&'6'9'.%32!!75 (.-1%375 ."*-.*%3, !2 #"*(%: – $% %(-
+.7(%*(' >+%!%:'+' !2 :";1-!2.%1!%: .7!+", !2 *"1=:%: – 
$% )'*&- !%0"&"3*+'5 &2-."2(%3 !2 1-#- !2*"&"!'8. 	4.2'&= 
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!25%1'(*8 !2 3(%.%: :"*(" 3 :'." $% >66"+('3!%*(' !2-)!%-
("5!')"*+'5 .24.20%(%+ (!2 $".3%: :"*(" – ���). �."(=" :"-
*(% 3 :'." 	4.2'&= 42!':2"( $% -.%3!/ ' ."4-&=(2(2: .20%(7 
!2-)!%-'**&"1%32("&=*+'5 '!*('(-(%3. % )'*&- $2("!(%3 	4-
.2'&= (2+;" 3$"."1': 3(%.%" :"*(% $% $2("!(2: 3 %0&2*(' 6'-
4'+', (."(=" – 3 %0&2*(' :%&"+-&8.!%, 0'%&%�'' ' )"(3".(%" – 
$% 5':''. 

.'3&")"!'" '!%*(.2!!75 '!3"*('9', '�.2"( 13%8+-/ 
.%&= 3 !29'%!2&=!%, >+%!%:'+". � %1!%, *(%.%!7, %!' 12/( 
(%&)%+ !29'%!2&=!%, >+%!%:'+", *3842!!7, * -3"&')"!'": 
("5!%&%�')"*+'5 ' $.%'43%1*(3"!!75 3%4:%;!%*(", �%*-12.*(-
32, *% *!';"!'": $.%0&":7 0"4.20%('97 3 *(.2!". �%&8 *%-
3:"*(!75 $."1$.'8(', 3 37$-*+" 3*", '4.2'&=*+%, $.%:7#-
&"!!%*(' ' 3 32&%3%, 1%023%)!%, *(%':%*(', *%*(23&8"( 12,7 ' 
12,5% *%%(3"(*(3"!!%, 2 1%&8 42!8(75 !2 !'5 %( 42!8(75 
3 $.%:7#&"!!%*(' *%*(23&8"( 6,8%11. � 1.-�%, *(%.%!7, '!%-
*(.2!!7" '!3"*('9'' $."$8(*(3-/( .243'('/ !29'%!2&=!%, 
>+%!%:'+' 3 �&%02&=!%, $".*$"+('3". �(% *3842!% * (":, )(% 
%*!%3!-/ )2*(= 1%5%12 %( (2+'5 '!3"*('9',, .24-:""(*8, $%&--
)2/( '!%*(.2!!7" '!3"*(%.7 (0-1= (% )2*(!7" &'92 '&' ;" 
9"&7" �%*-12.*(32). �"#2"(*8 $.%0&":2 0"4.20%('97, %1!2+% 
!2!8(7" *%(.-1!'+' .20%(2/( 3 '!("."*25, $.";1" 3*"�%, '!%-
*(.2!!75 '!3"*(%.%3, 2 !" *%0*(3"!!%�% �%*-12.*(32; 3!"1.8-
/(*8 .24&')!7" ("5!%&%�')"*+'" .24.20%(+', %1!2+% '5 '*-
$%&=4%32!'" (2+;", $.";1" 3*"�%, *3842!% * $%&-)"!'": $.'-
07&' '!%*(.2!!7: '!3"*(%.%:, 2 !" �%*-12.*(3%:, !2 ("..'-
(%.'' +%(%.%�% 6-!+9'%!'.-"( $.%'43%1*(3%, ' (.$. 

%>(%:- 1&8 -*$"#!%�% 6-!+9'%!'.%32!'8 !29'%!2&=!%, 
>+%!%:'+' !"%05%1':% *%0&/1"!'" .24-:!%�% 02&2!*2 :";1- 
33%4%: ' 373%4%: +2$'(2&2 (3 .24&')!75 "�% 6%.:25), )(%07 
:";1-!2.%1!%" >+%!%:')"*+%" *%(.-1!')"*(3% 07&% 342':%-
37�%1!7: ' !" $."3.2<2&%*= 3 >+%!%:')"*+-/ >+*$2!*'/ %1-
!%�% �%*-12.*(32 3 1.-�%". 

�(%.%!!'+' -3"&')"!'8 42.-0";!75 '!3"*('9', -+24732-
/( !2 (%, )(% %0:"! :";1- '!3"*('9'%!!7:' $%(%+2:' 37�%1"! 
' *(.2!", +-12 $.'5%18( '!3"*('9'', ' *(.2!", %(+-12 %!' $%-
*(-$2/(. .%('3!'+' ;" 		 %(:")2/(, )(% :";1-!2.%1!7" 
+%!�&%:".2(7 3*" 0%&=#" ' 0%&=#" 420'.2/( >+%!%:')"*+-/ 
3&2*(= !21 *&207:' ' !".243'(7:' >+%!%:'+2:' ', (": *2-
:7:, 37("*!8/( ' $%123&8/( 41%.%3-/ +%!+-."!9'/ !2 :"*(-
!75 .7!+25. 
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�&8 :2&75 ' *."1!'5 $."1$.'8(', 		 – >(% 3%4:%;!%*(= 
0%&"" 2+('3!% -)2*(3%32(= 3 :";1-!2.%1!%:  0'4!"*". 

%-$".375, 8*!%, )(% 0%&"" 13-5 (."(", 		 *%*(23&8/( $.'-
%0."("!'8 :2#'!, %0%.-1%32!'8, 412!',. 
%-3(%.75, 0%&=#'!-
*(3% 		 $%*(-$2"( %( +.-$!75 :";1-!2.%1!75 +%.$%.29', ' 
+%!�&%:".2(%3. �%, 3 *384' * .243'('": 	!(".!"(2, 3%4.2*-
(2/<28 .%&= ("5!%&%�',, -:"!=#"!'" %�.2!')"!',, *3842!!75 
* 		 !2 .7!+25 :!%�'5 *(.2!, ' $21"!'" *(%':%*(' :";1-!2-
.%1!%, *384' %4!2)2/(, )(% 3 0-1-<": 0%&"" 32;!-/ .%&= 
*(2!-( '�.2(= !%37", !"(.21'9'%!!7" 6%.:7 '!3"*('9',. 
.23'("&=*(32 .24!75 *(.2!, %*%0"!!% !2'0%&"" '!1-*(.'-
2&=!% .243'(75, 3!':2("&=!% %(*&";'32/( 		, $%(%:- )(% 
$%(%+' '!3"*('9', '4 *(.2!7 ' 3 *(.2!- %+24732/( *".="4!%" 
3&'8!'" !2 .243'('" '5 *%0*(3"!!%, >+%!%:'+'. 

�2 $%*&"1!"" 1"*8('&"('" :!%�%+.2(!% 37.%*&% +%&')"*(-
3% )'*(% ("5!%&%�')"*+'5 +%:$2!',, (%&=+% !2)'!2/<'5 *3%/ 
1"8("&=!%*(=, (2+ !24732":75 *(2.(-2$%3, 2 >(%, 3:"*(" * 3%4-
.2*(2!'": .%&' ' '*$%&=4%32!'8 	!(".!"(2, $%1*("�!-&% '4-
:"!"!'8 ' 3 *$%*%025 '!%*(.2!!75 '!3"*('9',. �!%�'" '4 37-
*%+%("5!%&%�')!75 *(2.(-2$%3 – >(% +.%5%(!7" +%:$2!'', +%-
(%.7" 37.%*&' '4 '**&"1%32("&=*+'5 &20%.2(%.',, '4 $.%"+-
(%3, ."2&'4-":75 )2*(% 3 %*!%3!75 -!'3".*'("(25 *(.2!7 ' 
'!%�12 $.' $.8:%, �%*-12.*(3"!!%, $%11".;+", 3 3'1" �.2!(%3. 

 %(&')'" %( (.21'9'%!!75 $.%'43%1'("&",, :!%�'" '4 (2+'5 
+%:$2!', !" !-;12/(*8 3 +.-$!%, $.%'43%1*(3"!!%, 024", ': 
!" !-;!7 *+&217 1&8 (%32.%3. �.-�%, 62+(%., +%(%.7, *&"1-"( 
-)'(732(=, – >(% (%, )(% %*!%3!7: $.%1-+(%: (2+'5 +%:$2!', 
83&8"(*8 '!("&&"+(-2&=!28 *%0*(3"!!%*(=, + $.':".-, !2 .24-
.20%(2!!-/ $.%�.2::-, ("5!%&%�'/ '&' $.%9"**. %>(%:- .24-
:"<2(=*8 (2+28 +%:$2!'8 :%;"( $.2+(')"*+' �1" -�%1!%, 2 
3&%;"!'8 +2$'(2&2 3 (2+-/ +%:$2!'/ !" *3842!7 * %�.%:!7:' 
42(.2(2:' !2 %0%.-1%32!'", $%:"<"!'8 ' :2#'!7. 


% :!%�'5 *&-)285 ':"!!% +.-$!7" +%:$2!'' '!3"*('.-/( 
3 :2&"!=+'", 37*%+%("5!%&%�')!7" 6'.:7. �% "*(= ' .24!'92 
$% *.23!"!'/ * $.%#&7:: +.-$!7" +%:$2!'' !" 3*"�12 9"&'-
+%: *+-$2/( >(' :2&"!=+'" +%:$2!''. �(%:- "*(= !"*+%&=+% 
$.')'!, !% *2:%, 32;!%, 83&8"(*8 *&"1-/<28: *&'#+%: 3"&'+ 
.'*+, *3842!!7, * «$.%13'!-(%,» ("5!%&%�'", ' «423842!!7:» 
!2 !"" $.%"+(%:. 

� 37*%+%("5!%&%�')!75 3"!)-.%3, +2+ $.23'&%, %)"!= 1%&-
�', '!+-029'%!!7, $".'%1. �(% %4!2)2"(, )(% !2 .24.20%(+- 
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(2+%�% $.%1-+(2 (."0-"(*8 0%&=#%" +%&')"*(3% 3.":"!'. 
 *&--
)2" * $.%�.2::2:' ' 1.-�':' '!("&&"+(-2&=!7:' $.%1-+(2:' 
>(% %4!2)2"( (2+;", )(% $.%1-+( $%*(%8!!% 3'1%'4:"!8"(*8, 
$.')": $%.%, 12;" 1% *3%"�% $.%!'+!%3"!'8 !2 .7!%+. �(% 1"-
&2"( $.%9"** '!3"*('.%32!'8 "<" 0%&"" *&%;!7:. 

�2+ $%+24732"( 2!2&'4, 3"!)-.!%" '!3"*('.%32!'" $."-
3.2('&%*= *% 3.":"!": 3 >66"+('3!7, '!*(.-:"!( ."�-&'.%-
32!'8 .7!+2 37*%+'5 ("5!%&%�',, +%(%.7, 3 (")"!'" %$."1"-
&"!!%�% $".'%12 .243'32&*8 52%(')!%, $".";'328 $%1?":7 ' 
+.'4'*!7" *%*(%8!'8. �%412!'" 3"!)-.!75 6%!1%3 3 %$."1"-
&"!!%, :"." %0"*$")'&% *(20'&=!%*(= 3 '!!%329'%!!%, *6"-
.", 2 *%3.":"!!7" .7!+' 52,-("+2 %0."&' !"*+%&=+% 0%&=#-/ 
$."1*+24-":%*(= ' -*(%,)'3%*(= + +.'4'*!7: $.%83&"!'8:. 

�"�%1!8 3 	4.2'&" .20%(2/( 0%&"" 80 3"!)-.!75 6%!1%3. 
�2$'(2&, +%(%.7, ': -12&%*= *%0.2(= !2 12!!7, :%:"!(, .2-
3"! 10 :&.1. 1%&&. �%!17 *-:"&' $.%'!3"*('.%32(= 0%&"" (7-
*8)' '4.2'&=*+'5 *(2.(-2$ +%:$2!',. �*!%3!7:' %(.2*&8:' 
'!3"*('9', 3"!)-.!75 6%!1%3 83&8/(*8 ("&"+%::-!'+29'', 
$.%�.2::!%" %0"*$")"!'", '!6%.:29'%!!7" ("5!%&%�'', $%-
&-$.%3%1!'+', 0"4%$2*!%*(=, 0'%("5!%&%�''. 

�+%&% $%&%3'!7 !2$.8:-/ .20%(2/<'5 * 	4.2'&": 3"!-
)-.!75 6%!1%3 $."1*(23&8/( :";1-!2.%1!75 '!3"*(%.%3; 
0%&=#28 )2*(= '!3"*('9',, !"$%*."1*(3"!!% $.'3&")"!!75 
'4.2'&=*+':' 6'.:2:' 37*%+'5 ("5!%&%�',, $%*(-$'&2 '4 '!%-
*(.2!!75 '*(%)!'+%3. 	!%*(.2!!7" 3"!)-.!7" '!3"*('9'' 
3 	4.2'&= %*-<"*(3&8/(*8 3 %*!%3!%: )"."4 '!*('(-9'%!2&=-
!75 '!3"*(%.%3, (2+'5 +2+ Morgan Stanley, Goldman Sachs, 
Chase Manhattan. 

�%�&2*!% '**&"1%32!'/ '43"*(!%, 2-1'(%.*+%, +%:$2!'", 
Ernst & Young, 	4.2'&= 42!8& 3 I +32.(2&" 2006 �. (."(=" :"*(% 
3 :'." $% .24:".2: '!3"*('9', .'*+%375 6%!1%3 ($%*&" �2-
&'6%.!'' ' �%3%, �!�&''). 

�0<', %0?": .'*+%375 '!3"*('9', 3 	4.2'&" 3 I +32.-
(2&" 2006 �. *%*(23'& 497 :&! . 1%&&. – !2 30% 37#", )": 
3 I +32.(2&" 2005 �., ' *."1*(32 07&' '!3"*('.%32!7 3 62 +%:-
$2!''. 	!3"*('9'' 3 $.'+&21!7" '**&"1%32!'8 37.%*&' 
!2 50% ' *%*(23'&' 237 :&!. 1%&&., '!3"*('9'' 3 '**&"1%-
32!'8 3 %0&2*(' 41.23%%5.2!"!'8 – !2 31% ' *%*(23'&' 
157 :&!. 1%&&. �*%0"!!% 371"&8&'*= *":= +%:$2!',, 42!8-
(75 0'%62.:29"3('+%,, %0?":7 '5 6'!2!*'.%32!'8 %+242-
&'*= *2:7:' 3$")2(&8/<':'. 
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�!%�'" *$"9'2&'*(7 $%&2�2/(, )(% 3"!)-.!%" '!3"*('.%-
32!'" 3 '4.2'&=*+'" 37*%+'" ("5!%&%�'' %*(2"(*8 %1!': 
'4 $%("!9'2&=!% !2'0%&"" $.'07&=!75 *$%*%0%3 3&%;"!'8 
1"!"�, !"*:%(.8 !2 (%, )(% *",)2* 3%43.2(!%*(= 3&%;"!!75 
*."1*(3 !';", )": 3 $".'%1 0-:2 37*%+'5 ("5!%&%�', 1998–
2000 ��. �+24732/(*8 %(.'92("&=!7" %;'12!'8, +%(%.7" ':"-
/( :"*(% $%*&" +.'4'*2 !2)2&2 2000-5. �1!2+% *&"1-"( %(:"-
('(=, )(% ' 3 �%17 *".="4!%�% +.'4'*2 :'.%3%�% .7!+2 37*%+'5 
("5!%&%�', 07&' 3"*+'" $.')'!7 3+&21732(= 1"!=�' 3 '4.2-
'&=*+'" 3"!)-.!7" 6%!17. 
%-$".375, 3 (2+%, $".'%1 +%:$2-
!'' *'&=!% !"1%%9"!"!7, )(% 1232&% 3%4:%;!%*(= 42 :"!=#'" 
1"!=�' $.'%0."*(' 0%&=#" 2+('3%3. 
%-3(%.75, *$21 *1"&2& 
3&%;"!'8 3 +%:$2!'', 2 %*%0"!!% 3 '4.2'&=*+'" $."1$.'8('8 
*"+(%.2 37*%+'5 ("5!%&%�',, 0%&"" >66"+('3!7:', (2+ +2+ 
3 %(*-(*(3'" $.";!'5 .24:".%3 6'!2!*'.%32!'8 +%:$2!'8: 
$.'#&%*= *%*."1%(%)'(=*8 !2 0%&"" >+%!%:!%: '*$%&=4%32!'' 
$%&-)2":75 *."1*(3. 

�2+;", 32;!",#': ."4-&=(2(%: 3&'8!'8 		 !2 >+%!%:'-
+- 	4.2'&8 :%;!% *)'(2(= .243'('" 6%!1%3%�% .7!+2. �(%( 
$%*&"1!', – %1'! '4 +&/)"375 '!*('(-(%3 .7!%)!%, >+%!%:'-
+'. 
%$."+' .2*$.%*(.2!"!!%, (%)+" 4."!'8, *%3.":"!!7, .24-
3'(7, 6%!1%37, .7!%+ !":7*&': 0"4 ."�-&'.%32!'8, ' 3 $".-
3-/ %)"."1=, – 0"4 ."�-&'.%32!'8 $%.81+2 ' 52.2+(".2 .2*-
+.7('8 '!6%.:29'' ' 0%.=07 * '!*2,1".*+%, (%.�%3&",. 

�' 3 %1!%, >+%!%:'+" :'.2 6%!1%37, .7!%+ !" 83&8"(-
*8 %*!%3!7: '*(%)!'+%: 1"!"� 1&8 '!3"*('9',. �2;" 3 ���, 
�1" %! !2'0%&"" .243'(. �(% !" -1'3'("&=!% – 3!"#!"" 6'-
!2!*'.%32!'" *(%'( 1%.%;" 3!-(."!!"�% '4-42 $.%0&": 2*-
*':"(.')!%, '!6%.:29'', $%>(%:- +%:$2!'' %0.2<2/(*8 42 
3!"#!':' ."*-.*2:' &'#= (%�12, +%�12 !" 532(2"( *%0*(-
3"!!75. �.%:" (%�%, "*&' +%:$2!'8 37$-*+2"( 2+9'', 2 !" 
%0&'�29'', (% .7!%+ 3%*$.'!':2"( >(% +2+ %(.'92("&=!7, 
*'�!2& % $".*$"+('325 "" .243'('8. �*&' 3&21"&=97 +%:$2-
!'' �%(%37 .2**(2(=*8 * )2*(=/ $.'07&', 4!2)'(, %!' *)'(2-
/(, )(% %!2 0-1"( !" %)"!= 37*%+%,. � %1!%, *(%.%!7, 37-
$-*+ 2+9', 3 0%&=#", *("$"!', )": 37$-*+ %0&'�29', .24-
:732"( *(':-&7 +%!(.%&'.-/<"�% *%0*(3"!!'+2 + :2+*':'-
429'' $.'07&'. %>(%:- .7!%+ *%%(3"(*(3-/<': %0.24%: 
1'*+%!('.-"( 9"!- $.'%0."("!'8 2+9''; 2+9'%!".!%" 6'!2!-
*'.%32!'", +2+ $.23'&%, %05%1'(*8 1%.%;" 42":!%�%. % *--
(', 2+9'' 37$-*+2/( (%&=+% (" +%:$2!'', - +%(%.75 "*(= 1%&-
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�', '&' (", +%:- (.-1!% $%&-)'(= 42":, !2$.':"., +%:$2!'' 
* !":2(".'2&=!7:' 2+('32:'. 

� 1.-�%, *(%.%!7, "*&' 1&8 >+%!%:'+' 3 9"&%: .7!%+ 2+-
9', !" (2+ 32;"! 3 '!3"*('9'%!!%: $&2!", (% 1&8 +%:$2!', 
:%&%175, $.%'43%18<'5 !%37" -*&-�' ' '1"', %! *&-;'( "1'!-
*(3"!!7: '*(%)!'+%: 6'!2!*'.%32!'8. �-<"*(3-/( 9"&7" %(-
.2*&' >+%!%:'+', 3 (%: )'*&" ' *2:7" 37*%+%("5!%&%�')!7", 
%*!%32!!7" !2 2+9'%!".!%: 6'!2!*'.%32!''. � :!%�'5 (2+'5 
+%:$2!', !"( !' *%0*(3"!!75 *."1*(3, !' :2(".'2&=!75 2+('-
3%3, +%(%.7" :%;!% 07&% 07 '*$%&=4%32(= 3 +2)"*(3" 42&%�2 
1&8 $%&-)"!'8 +."1'(2. �&8 !'5 12;" 1%.%�%, 2+9'%!".!7, 
+2$'(2& – "1'!*(3"!!28 3%4:%;!%*(= .%*(2. �2+': %0.24%:, 
TAS� – %1'! '4 !":!%�'5 6%!1%375 .7!+%3, +%(%.7, '�.2"( 
4!2)'("&=!-/ .%&= 3 .243'('" >+%!%:'+' *3%", *(.2!7, %.'"!-
('.%32!!%, !2 37*%+%("5!%&%�')!-/ $.%:7#&"!!%*(= ' 1'-
3".*'6'+29'/ >+%!%:'+'. 

�%!")!%, (%&=+% *%412!!7" 37*%+%("5!%&%�')"*+'" +%:$2-
!'' !" *.24- $%$212/( !2 6%!1%3-/ 0'.;-. �!2)2&2 %!' $%&--
)2/( 6'!2!*'.%32!'" %( 3"!)-.!75 +2$'(2&'*(%3, %(12328 ': 
$2+"(7 2+9', ' !"+%(%.7" $.232 +%!(.%&8. �1!2+% (2+%" 6'-
!2!*'.%32!'" 3%4:%;!% (%&=+% (%�12, +%�12 - 3"!)-.!75 6%!-
1%3 *-<"*(3-"( 3%4:%;!%*(= “375%12” '4 +2$'(2&2 +%:$2!'' – 
$-(": $.%12;' 2+9', '!3"*(%.2: !2 &'+3'1!%: ' >66"+('3-
!%: 6%!1%3%: .7!+", +2+%37:' ' 83&8/(*8 TASE ' NASDAQ. 

.%0&":7 2**':"(.')!%, '!6%.:29'' ' +%&&"+('3!75 
1",*(3', %�.%:!%�% )'*&2 2+9'%!".%3 *%3.":"!!%, +%.$%.2-
9'', :!%�%)'*&"!!7" +%!6&'+(7 '!("."*%3 3 1"8("&=!%*(' 
:"!"1;:"!(2, 2-1'(%.%3, '!3"*('9'%!!75 2!2&'('+%3, .",('!-
�%375 2�"!(*(3 ' (.1. (."0-/( *%%(3"(*(3-/<'5 1",*(3', 6'-
!2!*%375 ."�-&8(%.%3. 	:"!!% 0&2�%12.8 .243'('/ $.'3&"+2-
("&=!%*(' '!3"*('.%32!'8 1&8 '!%*(.2!!75 '!3"*(%.%3 07&' 
*%412!7 +2+ >(' 6'!2!*%37" ."�-&8(%.7, (2+ ' 42+%!7, $."1-
$'*732/<'" $%&!%" .2*+.7('" 3*", 32;!%, '!6%.:29'' $.' 
37$-*+" 9"!!75 0-:2�. 

�2+ 07&% *+242!% 37#", '4.2'&=*+'" +%:$2!'' +%('.-/(*8 
!" (%&=+% !2 “.%1!%:” 6%!1%3%: .7!+", !% ' !2 42.-0";!75. 
�2 16 %+(80.8 2009 �. +%&')"*(3% 42."�'*(.'.%32!!75 '4.2-
'&=*+'5 +%:$2!', 3 *$'*+" NASDAQ *%*(23'&% 125, 2 '5 %0<', 
+2$'(2& $."37*'& 50 :&.1. 1%&&. � 20 !%80.8 2006 �. NASDAQ 
!2)2& $-0&'+%32(= '!1"+* '4.2'&=*+'5 +%:$2!',. �! $-0&'+--
"(*8 3 13-5 32.'2!(25: ISRQ – '!1"+*, %(.2;2/<', *'(-29'/ 
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* 2+9'8:' 0"4 1'3'1"!1%3, ' ISRX – '!1"+*, 3+&/)2/<', 1'-
3'1"!17. �2+': %0.24%:, !2 *"�%1!8 	4.2'&= 83&8"(*8 %1!': 
'4 13-5 �%*-12.*(3, )=' +%:$2!'' $%&-)'&' $.23% !2 %(1"&=-
!7, *$'*%+ 3 .2:+25 NASDAQ. �2!"", 3 2000 �. 3 %(1"&=!7, 
*$'*%+ 07&' 371"&"!7 +%:$2!'' �2!217. 

	4.2'&= 42!8& 19-" :"*(% 3 *$'*+" *2:75 $.%93"(2/<'5 
*(.2! :'.2 2008 �. �%�&2*!% .",('!�2 Legatum Prosperity Index, 
$% >+%!%:')"*+%, +%!+-."!(%*$%*%0!%*(' 	4.2'&= 42!8& 8-" :"-
*(%, $% +2)"*(3- -*&%3', 1&8 $.%;'32!'8 – 21-"12. 

% .",('!�- �";1-!2.%1!%�% >+%!%:')"*+%�% 6%.-:2, 	4-
.2'&= 42!':2"( 27 :"*(% (.'*. 1), $%(".83 )"(7." $%4'9'' 
$% *.23!"!'/ * $.%#&7: �%1%:. �(% -5-1#"!'" 3 %*!%3!%: 
*3842!% * $.%1%&;2/<':*8 *!';"!'": +2)"*(32 *'*(":7 %0-
.24%32!'8 (* 15 :"*(2 3 2006 �. 1% 65 :"*(2 3 2009 �.), +%(%.%" 
(2+;" 07&% %(.2;"!% 3 PISA, %9"!+" ����, 3 2006 �%1-. 
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�'*. 1. �",('!� +%!+-."!(%*$%*%0!%*(' %(1"&=!75 *(.2!13 

 
�2+ *&207" :"*(2, :%;!% .2**:2(.'32(= !"-*(%,)'3%*(= 

32&/(7 (47) ' -:"."!!% 37*%+', .'*+ %0?83&"!'8 1"6%&(2 (30), 
+%(%.7" +%:$"!*'.%32!7 37*%+': -.%3!": -*(%,)'3%*(' 02!-
+%3*+%, *'*(":7 (11). �(+.7(%*(= *".="4!%, 6'!2!*%3%, '!-
6%.:29'' (15) 02!+2:' 	4.2'&8 3 $.%('3%3"* *3%': 0&';!"-
3%*(%)!7: +%&&"�2:. �243'('" 02!+%3*+%, *'*(":7 (26) ' .7!+2 
9"!!75 0-:2� (15) 83&8/(*8 *2:7:' 37*%+':' 6'!2!*%37:' 
1%*(';"!'8:' 	4.2'&8. 
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.'!':28 3% 3!':2!'" $%&%;'("&=!7" ."4-&=(2(7 .24-
:"<"!'8 		, '4.2'&=*+%" $.23'("&=*(3% $.%3%1'( $%*("$"!-
!-/ &'0".2&'429'/ '!3"*('9'%!!%�% 42+%!%12("&=*(32 *(.2-
!7. �(2 :".2 !2$.23&"!2, $.";1" 3*"�%, !2 -3"&')"!'" $.8-
:75 '!%*(.2!!75 +2$'(2&%3&%;"!', 3 *(.2!-. 
$%&!" 3%4:%;-
!%, )(% -;" 3 %0%4.':%, $".*$"+('3" 0-1-( .24.20%(2!7 ' 
$.'!8(7 42+%!%12("&=!7" 2+(7, *$%*%0*(3-/<'" -&-)#"!'/ 
!2&%�%3%�% +&':2(2, $%37#"!'/ !21";!%*(' ' 42<'<"!!%*(' 
6'!2!*%375 3+&21%3 3 .24.20%(+- 37*%+'5 ("5!%&%�',, $%%<-
."!'/ 1"&%3%, ' 6'!2!*%3%, '!'9'2('37. �(% (": 0%&"" %;'-
12":% $%(%:-, )(% 3 :2" 2010 �. 	4.2'&= *(2& 32-: $% *)"(- 
�%*-12.*(3%:, 35%18<': 3 *%*(23 �.�2!'429'' >+%!%:')"*+%�% 
*%(.-1!')"*(32 ' .243'('8 (OECD) – :";1-!2.%1!%, >+%!%:'-
)"*+%, %.�2!'429'' .243'(75 *(.2!, $.'4!2/<", $.'!9'$7 $."1-
*(23'("&=!%, 1":%+.2('' ' *3%0%1!%, .7!%)!%, >+%!%:'+'. 


*(-$&"!'" 3 %.�2!'429'/ ".243'(75 *(.2!" 0-1"( *$%*%0-
*(3%32(= -&-)#"!'/ +."1'(!%�% .",('!�2 	4.2'&8 ', +2+ ."-
4-&=(2(, *!'4'( $.%9"!( !2 6'!2!*'.%32!'", 37$&2)'32":7, 
$.23'("&=*(3%: ' )2*(!7:' +%:$2!'8:' 42 .-0";%:. �2:%" ;" 
�&23!%" *%*(%'( 3 (%:, )(% 3*(-$&"!'" 3 OECD :%;"( $.'3"*(' 
+ -&-)#"!'/ "�% >+%!%:')"*+%�% ':'1;2 ' + .%*(- '!%*(.2!-
!75 '!3"*('9', 3 >+%!%:'+-. 

 
1 ����	�� (.'. (�	������  ������&�� � (������ � 90- �	
 . 
'	��	"	�
� � ��	���"". ' ���" 4. %., (((��', 2002, �. 368 
2 Israel Ministry of Finance. International Affairs Department. Israel’s 
Economic Overview, Jerusalem, 2009. 
3 4
	�1�"	 �.'. �	��	��� *	�
	� �� &��	����� �� ������ 
'	��	", .�	�������, # 10–12, 2000. 
4 /�����"�� �. 6"	�	��"� (������: 1992–2002 ��., ������ �� ���� 
www.il4u.org.il. 
5 Ozer B. Close-up on Israel’s Investment Position (IIP).//BOI Bank of 
Israel # 2, «Ayalon», Jerusalem, January 2001, p.25. 
6 /	"��
 	� ��*��&�� ���"� (������ �� *�����-���� 2010. 
7 �	"�!"��� (.'., ,�"!���"�� 7.'. (������ � ����� ��
���-
�	
� � ������&�	�� � 	��	!���. '����" �,�0+. ��. 5. 2003. 
' �. 3 (# 21). 
8 http://www1.cbs.gov.il/reader Statistical Abstract of Israel 2009-No.60 
����1����	 �	 �����& 16.9. 
9 6����� >. 6"	�	��"� (������ �� *	� *�����	�	�	 "������. 
http://www.evrey.com/sitep/object/arkhiv.php3?menu=586 
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10 4
	�1�"	 �.'., %������� /�. ���1�	-����1�"�� "	���"� 
)	���� � (������: �	��	��	��� �����	
������. �������1�"� 

	"��
  � ���" 7 (12) %. ���1�	 �	�� �	 ��
����	
� � ����
	-
������ %0(%. (+) %(/ )	����, 2006. �. 21. 
11 http://www1.cbs.gov.il/reader Statistical Abstract of Israel 2009-No.60 
����1����	 �	 �����&�� 18.11, 14.2. 
12 http://www.capitalinfo.co.il/index.php?option=com_content&task=vie
w&id=1330&Itemid=156 
13 World Economic Forum. The Global Competitiveness Report 2009–
2010. 

 



 

221 

 
 
 
 

%.�.&������ 
 
 

������ 	 �
����� ���������	� 
������	� �����: 	���	 	 ������	
�  

 
�.20*+', 
%*(%+ $".";'32"( >(2$ $%1?":2, +%(%.7, ("*-

!% *3842! * (2+':' 83&"!'8:', +2+ :%<!28 -.02!'429'8, 42-
:"(!28 +%.."+('.%3+2 $.%'43%1*(3"!!%, *6".7, *%$.%3%;-
12":28 !2.2<'32!'": '!6.2*(.-+(-.7, +2$'(2&=!%�% ' ;'-
&'<!%�% *(.%'("&=*(32, -*'&"!'": '!1-*(.'2&=!%�% +%:$%-
!"!(2. �%!")!%, :'.%3%, 6'!2!*%37, +.'4'* ' $.%("*(!7" 
13';"!'8 3 .81" *(.2! 3 (%, '&' '!%, *("$"!' *+242&'*= '&' 
"<" *+2;-(*8 !2 (":$25 .243'('8 >('5 $.%9"**%3, !% !" $.'-
3"&' + '5 *3".(732!'/. �": !" :"!"", $%(."0&"!'" *(.%,:2-
(".'2&%3, 3 )2*(!%*(', *(2&' *(2&% :"!"" -*(%,)'37:, !% !" 
3 (2+'5 .24:".25, )(%07 %0.-#'(= *$.%*. %>(%:- +.'4'* !" 
*:%� '4:"!'(= 1'!2:'+- .243'('8 :"(2&&-.�')"*+%, %(.2*&' 
3 2.20*+%: :'." 3 5-1#-/ *(%.%!-. 	 (2+': %0.24%: 41"*= 
$.%1%&;'&*8 !2)23#',*8 3 $."1#"*(3%323#', $".'%1 $.%-
9"**, +%�12 *(.2!7 �&';!"�% 
%*(%+2 ' �"3".!%, �6.'+', 
*(.":8*= -:"!=#'(= 423'*':%*(= %( ':$%.(2 *(2&=!%, $.%-
1-+9'', 2 (2+;" 1'3".*'6'9'.%32(= >+%!%:'+- ' $.%:7#&"!-
!%" $.%'43%1*(3%, -*'&"!!% .243'32&' *%0*(3"!!-/ :"(2&-
&-.�')"*+-/ 024-. 
 !2*(%8<"" 3.":8 )".!28 :"(2&&-.�'8 
."�'%!2 $."1*(23&"!2 +2+ +.-$!7:' ($% :"*(!7: :2*#(202:), 
(2+ ' !"0%&=#':' $"."1"&=!7:' $."1$.'8('8:', .20%(2/-
<':' !2 ':$%.(!%: *7.=". �1!2+% ."�'%!2&=!28 *(2&"&'-
(",!28 $.%:7#&"!!%*(= $%+2 !" 3 *%*(%8!'' $% %0?":- $.%-
'43%1*(32 ' !%:"!+&2(-." %0"*$")'(= 3!-(."!!'" $%(."0!%-
*(' 3 *(2&=!%, $.%1-+9''. 

�*!%3!7:' $%(."0'("&8:' )".!75 :"(2&&%3 3 >('5 *(.2-
!25 37*(-$2/( $.%:7#&"!!%" ' �.2;12!*+%" *(.%'("&=*(3%, 
!"6(8!28 ' �24%328 $.%:7#&"!!%*(=. 	:$%.('.-/( >(- $.%-
1-+9'/ +2+ �%*-12.*(3"!!7" %.�2!'429'', (2+ ' )2*(!7" 6'.-
:7. !"."1+% 42+-$+' %*-<"*(3&8/(*8 )"."4 :";1-!2.%1!7" 
(%.�'. 
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�&23!7:' $%*(23<'+2:' )".!75 :"(2&&%3 3 ."�'%! 83&8-
/(*8 *(.2!7 �2$21!%, �3.%$7 ' �$%!'8. ���� 1% .2*$212 $%-
*(23&8& 3 %(1"&=!7" *(.2!7 *.23!'("&=!% +.-$!7" $2.('' 
)".!75 :"(2&&%3 3 %*!%3!%: 3 +."1'( 1&8 %0?"+(%3, *%%.--
;23#'5*8 $.' *%3"(*+%: *%1",*(3''. �%**'8 $%*("$"!!% 3%-
4%0!%3'&2 $%*(23+' 3 4!2)'("&=!% :"!=#'5 %0?":25 3 ��'$"(, 
�2-1%3*+-/ �.23'/, �&;'. ' 1.-�'" 2.20*+'" *(.2!7. �% 
3 *%3.":"!!75 -*&%3'85 *-<"*(3-/( 3$%&!" 0&2�%$.'8(!7" 
$%("!9'2&=!7" 3%4:%;!%*(' 1&8 .2*#'."!'8 .%**',*+%�% >+*-
$%.(2 !2 �.20*+', 
%*(%+ .24&')!75 3'1%3 $.%+2(2, '41"&', 
12&=!",#"�% $"."1"&2, (.-0, $.%3%&%+', %*%0"!!% *(.%'("&=-
!75 :"(2&&%+%!*(.-+9',. �": !" :"!"" !2$%&!"!'" .7!+2 ."-
�'%!2 $%+2 $.%("+2"( 0"4 %*%0%�% -)2*('8 *% *(%.%!7 �%**''. 

�2'0%&"" +.-$!7:' $.%'43%1'("&8:' )-�-!2 ' *(2&' *."1' 
2.20*+'5 �%*-12.*(3 83&8/(*8 ��'$"( ' �2-1%3*+28 �.23'8. �2&"" 
*&"1-/( �2.%++%, �&;'., �25.",!, �'.'8, �-3",(, ���, 	%.12!'8. 

�"*:%(.8 !2 �&%02&=!7, +.'4'*, .7!%+ *(2&' ��.-� 1% 
$%*&"1!'5 $%&'(')"*+'5 !"-.81'9 3 *(.2!" %*(232&*8 *(2-
0'&=!7:, $%*+%&=+- -*(%,)'3%" .243'('" !29'%!2&=!%, *(.%'-
("&=!%, %(.2*&', ' $.";1" 3*"�%, ;'&'<!%�% *(.%'("&=*(32, 
%0"*$")'32&% 37*%+', *$.%* !2 *%.(%3%, $.%+2(. 

��� $%*("$"!!% $.%13'�28*=, !7!" 37#&2 !2 27-" :"*(% 
3 :'." $% %0?":- $.%'43%1*(32. �2'0%&"" 4!2)':7" *(2&"&'-
(",!7" $."1$.'8('8 ��'$(2 83&8/(*8 *&"1-/<'": 

 

������������ 
.���.���-�� ��0���-� !�����"�� 

Al Ezz DekHeilla 2,9 :&!. ( 3 �%1 *%.(%3%, ' &'*(%3%, 
$.%+2( 

Beshay Steel 2 :&!. ( 3 �%1 2.:2(-.!28 *(2&= ' 
+2(2!+2 

Al Ezz Steel Rebars 1 :&!. ( 3 �%1 *%.(%3%, $.%+2( 
Al Ezz Flat Steel 1 :&!. ( 3 �%1 &'*(%3%, $.%+2( 
Egyptian Iron & Steel Co 1 :&!. ( 3 �%1 *%.(%3%, ' &'*(%3%, 

$.%+2( 
Kandil Steel 1 :&!. ( 3 �%1 *%.(%3%, ' &'*(%3%, 

$.%+2( 
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…���$0�$�	 %����#� 
Al Ezz Rolling Mills 400 (7*. ( 3 

�%1 
*%.(%3%, $.%+2( 

National Port Said Steel 400 (7*. ( 3 
�%1 

*%.(%3%, $.%+2( 

Kouta Steel Group 360 (7*. ( 3 
�%1 

*%.(%3%, $.%+2( 

Misr National Steel Co (At-
tal) 

360 (7*. ( 3 
�%1 

*%.(%3%, $.%+2( 

Delta Steel Mill 85 (7*. ( 3 
�%1 

$.%3%&%+2 

 
�0<'" $.%'43%1*(3"!!7" :%<!%*(' *(2&"&'(",!75 $."1-

$.'8(', ��'$(2 *%*(23&8/( 5,5 :&!. ( *%.(%3%�% ' 2,7 :&!. ( 
$&%*+%�% $.%+2(2 3 �%1. .' >(%: +%:$2!'8 Ezz Steel ':""( 1%-
&/ .7!+2 $.':".!% .23!-/ 62,4%, 12&"" *&"1-/( Beshay – 
12,5%, Misr National Steel (.2!"" –Al Attal Steel) – 5,5%. 
 $.%-
'43%1*(3" &'*(%3%�% $.%+2(2 3"1-<"" :"*(% 42!':2"( +%:$2-
!'8 Ez Steel, 1%&8 +%(%.%, .23!2 57%, ' Egyptian Iron and Steel 
Company * 1%&", .7!+2 $.':".!% 23% (1). 

�"*:%(.8 !2 4!2)'("&=!7" -*$"5' ��'$(2 3 .243'('' )".-
!%, :"(2&&-.�'', *(.2!2 $.%1%&;2"( 33%4'(= *(2&=!-/ $.%-
1-+9'/. �2 ':$%.( $.'5%1'(*8 %+%&% 1/5 "�'$"(*+%�% .7!+2 
*(2&=!%�% $.%+2(2. �*!%3!7" $%*(23<'+' $."1*(23&"!7 �".-
:2!'",, �.2!9'",, ���, 	(2&'", ' �$%!'",. 
7*%+', *$.%* 
!2 *%.(%3%, $.%+2( 3 ��'$(" 3 2009 �. $.'3"& + .%*(- ':$%.(!75 
$%*(23%+ (2+;" '4 �-.9'', �."9'' ' * �+.2'!7 (2, 2.12.1995; 
25.05.2000; 20.10.2009). 

��'$"( 83&8"(*8 !"((%-':$%.(".%: *7.=8 1&8 )".!%, :"-
(2&&-.�'', 3 )2*(!%*(', ;"&"4!%, .-17. �29'%!2&=!%" $.%'4-
3%1*(3% :%;"( %0"*$")'(= &'#= 53% $% *.23!"!'/ * !"%05%-
1':7:' 73%. �.%:" (%�%, !" -1%3&"(3%."!7 $%(."0!%*(' *(.2-
!7 3 *(2&=!%: &%:" ' *(2&=!%, 42�%(%3+". �%*( 3!-(."!!"�% 
*$.%*2 6%.:'.-"( $%37#"!'" 9"! !2 *7.=", -3"&')'328 .2*-
5%17 !2 ':$%.( ' *!';28 +%!+-."!(%*$%*%0!%*(= !29'%!2&=-
!75 $.%'43%1'("&",. 

�% !2)2&2 80-5 �%1%3 $.%#&%�% 3"+2 ���������� ������ 
$.2+(')"*+' $%&!%*(=/ 423'*"&2 %( ':$%.(2 )".!75 :"(2&&%3 
' '41"&', '4 !'5. 
 ."4-&=(2(" $%&'('+' 1'3".*'6'+29'' >+%-
!%:'+', +%.%&"3*(3% 3 $%*&"1!'" 1"*8('&"('8 $."3.2('&%*= 
3 *.23!'("&=!% +.-$!%�% $.%'43%1'("&8 )".!75 :"(2&&%3. 
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.%'43%1*(3% *(2&' 3%4.%*&% * 794,4 (7*. ( 3 1984 �. 1% 
3,4 :&!. ( 3 2002 � (2, 2.12.1995; 11.06.2002). 

�"(2&&-.�')"*+28 $.%:7#&"!!%*(= �2-1%3*+%, �.23'' 
$."1*(23&"!2 *&"1-/<':' +.-$!7:' $."1$.'8('8:': Saudi 
Iron & Steel Co. (3 *2-1%3*+'5 1"&%375 +.-�25 !24732"(*8 -*-
&%3!% Hadeed) %*!%32!2 3 1979 �. * -)2*('": DEG (�".:2!'8), 
+%(%.%, $.'!21&";'( 5% +2$'(2&2. �"(2&&-.�')"*+', +%:0'-
!2( 33"1"! 3 >+*$&-2(29'/ 3 1983 �. 3 �. �;-0",&=. 
 1991–
1992 �. :%<!%*(' +%:0'!2(2 07&' -3"&')"!7 1% 2 :&!. ( *(2&' 
3 �%1, 2 $% $.%'43%1*(3- $.%+2(2 (2.:2(-.!28 *(2&= ' +2(2!+2) – 
1% 1,3 :&!. ( 3 �%1. .%1-+9'8 $."1$.'8('8 3 %*!%3!%: $."1-
!24!2)"!2 1&8 3!-(."!!"�% $%(."0&"!'8. 

�2&"" *&"1-"( 6'&'2& +%:$2!'' Hadeed – Jeddah Steel 
Rolling Mill Co. (Sulb) :%<!%*(=/ 317 (7*. ( *(2&=!%�% $.%+2(2 
3 �%1 (2.:2(-.!28 *(2&=, +2(2!+2), $.%'43%1':%�% '4 42�%(%3%+, 
$%*(23&8":75 Hadeed. 

�.%:" (%�% 6-!+9'%!'.-/( 423%1 $% $.%'43%1*(3- *(2&=-
!%�% $.%3%12 3 �. �;-0",&= :%<!%*(=/ %+%&% 50 (7*. ( 3 �%1; 
(.-0!7, 423%1 1&8 !"6(8!%, ' �24%3%, $.%:7#&"!!%*(' 
'4 ':$%.(!%�% *(2&=!%�% $.%+2(2 3 �. �&=-�%02. :%<!%*(=/ 
%+%&% 180 (7*. ( 3 �%1 ' +%:$2!'8 Al-Tuwaiaqi Group, +%(%.28 
3% 3(%.%, $%&%3'!" 2000-5 �%1%3 33"&2 3 1",*(3'" $".3%" 
3 ."�'%!" $."1$.'8('" $% 37$-*+- 0"*#%3!75 (.-0 0&'4 
�. �2::2: :%<!%*(=/ 2 :&!. ( 3 �%1. �23%1 %*!2<"! *%-
3.":"!!7: %0%.-1%32!'": ' 37$-*+2"( (.-07 1'2:"(.%:  
1% 600 ::, +%(%.7" $%*(-$2/( !2 .7!%+ �2-1%3*+%, �.2-
3'', )2*(')!% $.%1-+9'8 $%*(-$2"( 3 *(.2!7 �&';!"�% ' 
�."1!"�% 
%*(%+2. 

�%0*(3"!!%" $.%'43%1*(3% )".!75 :"(2&&%3 3 +%.%&"3*(-
3" !" 3 *%*(%8!'' -1%3&"(3%.'(= 3!-(."!!'" $%(."0!%*(' 
*(.2!7 +2+ $% %0?":-, (2+ ' $% !%:"!+&2(-.". .':".!% 40% 
*$.%*2 !2 >(' (%32.7 *(.2!2 $%+.732"( 42 *)"( ':$%.(2 – 
3 %*!%3!%: '4 �$%!'', �2$21!%, �3.%$7 ' ��� (3). 

.%'43%1*(3% )".!75 :"(2&&%3 3 ��'��� *%*."1%(%)"!% 
!2 13-5 $."1$.'8('85 �%*-12.*(3"!!%, +%:$2!'' Societe Na-
tionale de Siderurgie (SNS), %*!%32!!%, 3 1964 �. ".37, 
'4 >('5 423%1%3, *(2&"$&23'&=!7" :%<!%*(' +%(%.%�% *%*(23-
&8/( 30 (7*. ( 3 �%1, 07& $%*(.%"! 3 �. �.2! 3% 3(%.%, $%&%3'-
!" 60-5 �%1%3, 2 3(%.%, – :%<!%*(=/ 500 (7*.( *(2&' 3 �%1 – 
3 1972 �. 3 .2,%!" �&=-�21;2., 0&'4 �. �!!202. 
 12&=!",#": 
$.%'43%1*(3"!!7" :%<!%*(' 3(%.%�% $."1$.'8('8 !"%1!%-
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+.2(!% .2*#'.8&'*= ' 07&' 1%3"1"!7 1% 1,9 :&!. ( )-�-!2, 
1,4 :&!. ( – *(2&', 540 (7*. ( – 2.:2(-.7, 10 (7*. ( &"�+'5 02-
&%+, 400 (7*. ( – �%.8)"+2(2!!%, $%&%*7, 120 (7*. ( – 5%&%1!%-
+2(2!!%, $%&%*7, 210 (7*. ( – .'6&"!%�% &'*(2, 80 (7*. ( – 
%9'!+%32!!%�% &'*(2, 100 (7*. ( – *32.!75 (.-0, 96 (7*. ( – 
0"*#%3!75 (.-0, 30 (7*. ( – *"(+' (2,2.12.1995; 4). 

%:':% >('5 13-5 423%1%3, ':"/<'5 *(2&"$&23'&=!%" 
$.%'43%1*(3%, '41"&'8 '4 )".!75 :"(2&&%3 3 �&;'." 37$-*-
+2/(*8 !2 $."1$.'8('85 3 �"�2,", �2.212", 
21'-�*:", �'�", 
�(-�2!=', �2(!" ' �.4"3". 

�&"1-"( %(:"('(=, )(% .2*$%&2�28 1%3%&=!% 0%&=#':' 
$% :2*#(202: �
�� :%<!%*(8:' $% 37$-*+- )".!75 :"(2&-
&%3, +%:$2!'8 SNS !" 3 *%*(%8!'' *(20'&=!% %0"*$")'(= '5 
$%&!-/ 42�.-4+-. �2+, 3 90-" – !2)2&" 2000-5 �%1%3 37$&23+2 
*(2&' 3 �&;'." +%&"02&2*= 3 $."1"&25 %( 820 (7*. ( 1% 
1100 (7*. ( (4). 
 ."4-&=(2(", )(%07 -1%3&"(3%.'(= 3!-(."!!', 
.7!%+ )".!75 :"(2&&%3, �&;'. 37!-;1"! '5 ':$%.('.%32(=. 

 90–2000-" �%17 33%4 3 *."1!": *%*(23&8& 1400–1500 (7*. ( 
3 �%1. �*!%3!7:' $%*(23<'+2:' )".!75 :"(2&&%3 3 *(.2!- 83-
&8/(*8 *(.2!7 �� ' �$%!'8. 


 ������� 3 90-" �%17 3 �. �21%. 07& $-<"! 3 >+*$&-2(2-
9'/ :"(2&&-.�')"*+', +%:0'!2(, *(.%'("&=*(3% +%(%.%�% %*--
<"*(3&8&2 *%412!!28 3 1974 �. :2.%++2!*+28 �%*-12.*(3"!!28 
+%:$2!'8 Societe Nationale de Siderurgie. �%<!%*(= >(%�% $."1-
$.'8('8 *%*(23&8"( 950 (7*. ( )-�-!2, 1 :&!. ( *(2&' ' 940 (7*. ( 
$.%+2(2. 
 !%:"!+&2(-.- 37$-*+2":%, $.%1-+9'' 35%18( $"."-
1"&=!7, )-�-!, 42�%(%3+' ' +2(2!+2 '4 -�&".%1'*(%, ' 37*%+%-
-�&".%1'*(%, *(2&', 2.:2(-.!28 *(2&= ' *%.(%3%, $.%+2(. 

�1!%3.":"!!% $.%1%&;2"(*8 ':$%.( %(1"&=!75 3'1%3 
)".!75 :"(2&&%3 ' '41"&', '4 !'5. �*!%3!7:' $%*(23<'+2:' 
83&8/(*8 *(.2!7 ��, !% ' .%**',*+'" 6'.:7 (2+;" $%*(23&8-
/( :"(2&&%$.%1-+9'/ 3 >(- *(.2!- (2, 2.12.1995; 4). 

�".!28 :"(2&&-.�'8 3 	$9�������32 ���$���2  ����-�2 
1% $%*&"1!"�% 3.":"!' 07&2 .243'(2 1%*(2(%)!% *&20%. 

 ��� (�-02,) $.2+(')"*+' 1",*(3%32& %1'! :'!'-423%1 )2*(!%, 
6'.:7 �hli Steel Co., +%(%.7, $%*(.%"! 3 *"."1'!" 1970-5 �%-
1%3 ' 37$&23&8& 1% 40 (7*. ( 3 �%1. ��% %*!%3!28 $.%1-+9'8 – 
+%!*(.-+9'%!!28 *(2&= (2, 2.12.1995). 


 2010 �. 5%&1'!� «�"(2&&%'!3"*(» (�%**'8) 33"& 3 >+*-
$&-2(29'/ :"(2&&-.�')"*+', 423%1 Hamriyah Steel, +%(%.7, 
12& $".3-/ $2.('/ *(2&=!%, 2.:2(-.7 3 :2.(" (%�% ;" �%12. 
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� +%!9- 2010 �. $."1$.'8('" 37#&% !2 $%&!-/ :%<!%*(= 3 1 :&!. ( 
2.:2(-.7 3 �%1. 

�&/)"3%, 9"&=/ *(.%'("&=*(32 +%:0'!2(2 3 ��� 07&% 
%0"*$")"!'" 375%12 .%**',*+%�% 5%&1'!�2 !2 .7!%+ �&';!"�% 

%*(%+2 ' *%412!'" -*&%3', 1&8 .2*#'."!'8 ' 1'3".*'6'+2-
9'' 1"8("&=!%*(' 3 >(%: ."�'%!". 
 *%*(23 5%&1'!�2 «�"(2&-
&%'!3"*(» 35%18( $."1$.'8('8 �%.!%1%0732/<", ' :"(2&&-.-
�')"*+%, %(.2*&", ��, 3 (%: )'*&" ��� «�'52,&%3*+', ���», 
��� «�"0"1'!*+', ���», ��� «�*+%&=*+', >&"+(.%:"(2&&-.-
�')"*+', +%:0'!2(», ��� «�.2&=*+28 *(2&=» (2, 16.03.2010), ' 
>(% %0*(%8("&=*(3% :%;!% .2**:2(.'32(= +2+ �2.2!('/ -*$"52 
>(%�% .%**',*+%�% $.%"+(2, +%(%.7, ':""( #2!* !2 .243'('". 
�": 0%&"", )(% !7!" $%(."0&"!'" $.%1-+9'' )".!%, :"(2&&-.-
�'' 3 ��� $."37#2"( 2 :&!. ( 3 �%1. %>(%:- %)"3'1!%, )(% 
3 0&';2,#": 0-1-<": �:'.2(7 0-1-( $%-$.";!":- ':$%.('-
.%32(= )".!7" :"(2&&7 ' '41"&'8 '4 !'5 (4). 

#�2���� 3 $%*&"1!'" $8(= &"( 3&%;'& +.-$!7" *."1*(32 
3 .243'('" *(2&"&'(",!%, $.%:7#&"!!%*('. 
 2$."&" 2010 �. 
3 41"*= 07& 33"1"! 3 *(.%, 423%1 $% $.%'43%1*(3- ;"&"4%.-1-
!75 %+2(7#",, 2 (2+;" $."1$.'8('" $% $.%'43%1*(3- 100 (7*. ( 
!".;23"/<", *(2&' 3 �%1 (5). 

.%'43%1*(3% *(2&' 3 �����-� 3 90–2000-" �%17 *%*(23-
&8&% 120 (7*. (. �.%:" (%�%, ':"/(*8 132 (.-0!75 423%12, 37-
$-*+2/<'5 *32.!7" (.-07, 3 (%: )'*&" *$'.2&=!%#%3!7" ' 
(.-07 0%&=#%�% 1'2:"(.2, 2 (2+;" 1.-�-/ $.%1-+9'/. �(' 
$."1$.'8('8 * �%1%3%, :%<!%*(=/ 200 (7*. ( $.'!21&";2( )2-
*(!%, +%:$2!'' Kuwait Metal Pipe Industries. 


!-(."!!"" $.%'43%1*(3% -1%3&"(3%.8"( $%(."0!%*(' �--
3",(2 3 )".!75 :"(2&&25 ' '41"&'85 '4 !'5 $.':".!% !2 25%. 
%>(%:- *(.2!2 %*(2"(*8 !"((%-':$%.(".%: -+242!!75 (%32.%3 (4). 

.%'43%1'("&": )".!75 :"(2&&%3 3 ����� 83&8"(*8 Gen-
eral Iron and Steel Co. (Gecosteel), +%(%.28 * 1971 �. >+*$&-2('-
.-"( !2 423%1" 3 �. �2:" 13" 25-(%!!7" >&"+(.%$")', .20%(2/-
<'" !2 &%:", ' *%.(%3%, *(2! $.%'43%1'("&=!%*(=/ 120 (7*. ( 
$.%+2(2 3 �%1. �.%:" (%�%, +%:$2!'8 Gecosteel 3 1977 �. 33"&2 
3 1",*(3'" :%<!%*(' $% $.%'43%1*(3- 200 (7*. ( *32.!75 (.-0 
3 �%1. 
7$&23+2 *(2&' 3 �'.'' 3 90-" �%17 !25%1'&2*= !2 -.%3-
!" 70 (7*. ( 3 �%1 (4). 

�"1%*(2(%)!% 37*%+', -.%3"!= .243'('8 )".!%, :"(2&&-.-
�'' %0-*&%3&'32"( 423'*':%*(= *(.2!7 %( ':$%.(2 :"(2&&%-
$.%1-+9'' 3 *.23!'("&=!% 4!2)'("&=!75 %0?":25. �*!%3!7:' 
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$%*(23<'+2:' )".!75 :"(2&&%3 83&8/(*8 +%:$2!'' �-.9'', 
*(.2! ��, 2 (2+;" 073#"�% ����. 


 
������� 1",*(3-/( (.' !"0%&=#'5 :"(2&&-.�')"*+'5 
$."1$.'8('8. %*(.%"!!7, 3 1973 �. (.-0%$.%+2(!7, 423%1 
6'.:7 Jordan Pipes Manufacturing Co. .2*$%&2�2"( *%0*(3"!-
!%, *(2&"$&23'&=!%, 024%, ' $.%'43%1'( 1% 30 (7*. ( $.%-
1%&=!%-*32.!75 ' %9'!+%32!!75 (.-0 3 �%1. �'!'-423%1 6'.-
:7 Jordan Iron & Steel Co. Ltd. :%<!%*(=/ 75 (7*. ( $.%+2(2 
3 �%1 37$&23&8"( >&"+(.%*(2&=, $.%'43%1'( 2.:2(-.!-/ *(2&= 
' +.-�&7, $.%+2(. �5%1!-/ $.%1-+9'/ 37$-*+2"( $."1$.'8('", 
%*!%32!!%" 3 1979 �. +%:$2!'", National Steel Industry Co. 
:%<!%*(=/ 120 (7*. ( $.%+2(2 3 �%1 (2, 2.12.1995). 

%(."0&"!'" $.%1-+9'' )".!%, :"(2&&-.�'' 3 	%.12!'' 
%9"!'32"(*8 3 700–800 (7*. (. 3 �%1. �% $.%�!%4'.-"(*8 .%*( 
$.%'43%1*(3"!!75 :%<!%*(", $% 37$-*+- %(1"&=!75 3'1%3 
$.%+2(2 *37#" 450 (7*. ( 3 �%1. �": !" :"!"", >(% $%43%&8"( 
*1"&2(= 373%1 % (%:, )(% 3 $".*$"+('3" 	%.12!'8 %*(2!"(*8 
':$%.(".%: :"(2&&%$.%1-+9''. �*!%3!7" $%*(23<'+' – �$%-
!'8 ' *(.2!7 �� (6). 

�243'('" "��-��� ��-������� 3 2.20*+'5 *(.2!25 3 $%-
*&"1!'" (.' 1"*8('&"('8 3 %*!%3!%: %�.2!')'32&%*= *%412!'": 
' .2*#'."!'": $."1$.'8(', $% $.%'43%1*(3- 2&/:'!'8. .%'4-
3%1'("&' >(%�% :"(2&&2 – �25.",!, �-02, (���) ' ��'$"( – 
3 -+242!!7, $".'%1 42:"(!% -3"&')'&' :%<!%*(' *3%'5 423%1%3. 

#�2���� 3 1971 �. $".37: 3 ."�'%!" ."2&'4%32& $.%"+( 
$% *(.%'("&=*(3- +.-$!%�% 2&/:'!'"3%�% 423%12. �",)2* >(% 
$."1$.'8('" – Aluminium Bahrain (Alba) $.%'43%1'( 870 (7*. ( 
2&/:'!'8 3 �%1. &2!'.-"(*8 3 %0%4.':%: 0-1-<": -3"&')'(= 
"�% :%<!%*(= 1% 1,2 :&!. ( 3 �%1 (3). 

�2 024" +%:$2!'' Alba 3 *(.2!" *%412!2 -*$"#!% 6-!+-
9'%!'.-/<28 $.%:7#&"!!%*(= $% %0.20%(+" 2&/:'!'8, +%(%-
.28 3+&/)2"( $.%+2(!7" *(2!7, 423%1 $% #(2:$%3+" ' $."**%-
32!'/ ' 1.-�'" 3'17 $."1$.'8(',. �2+, +%:$2!'8 Bahrain Alu-
minium Extrusion (Balexco) 3% 3(%.%, $%&%3'!" 90-5 �%1%3 %*--
<"*(3'&2 $.%"+( (."5+.2(!%�% .%*(2 $.%'43%1*(32 – 1% 21 (7*. ( 
3 �%1. �.-�28 +.-$!28 6'.:2 – Gulf Aluminium Rolling Mills 
(Garmco) 3 -+242!!7, $".'%1 -13%'&2 :%<!%*(' 1% 120 (7*. (. 
�.%:" (%�% 3 +%!9" 90-5 �%1%3 !2 �25.",!" 3*(-$'& 3 *(.%, 42-
3%1 *$&23%3 :%<!%*(=/ 20 (7*. ( 3 �%1, *(.%'("&=*(3% +%(%.%-
�% %*-<"*(3&"!% +%:$2!'", Bahrain Alloys Manufacturing $.' 
*%1",*(3'' '!%*(.2!!75 6'.: (7). 
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�&/:'!'"328 $.%:7#&"!!%*(= �25.",!2 '4&'#+' *3".5 
%0?":2, !"%05%1':%�% 1&8 -1%3&"(3%."!'8 3!-(."!!'5 $%-
(."0!%*(",, >+*$%.('.-"( 3 1.-�'" *(.2!7 �����. 
 >(- ."-
�'%!2&=!-/ %.�2!'429'/, $%:':% �25.",!2, 35%18( �2-1%3-
*+28 �.23'8, �-3",(, ���, �:2! ' �2(2.. 


(%.%, +.-$!7, $.%'43%1'("&= 2&/:'!'8 3 ".*'1*+%: 
42&'3" – ��$�� – 3 (")"!'" 90–2000-5 �%1%3 -13%'& :%<!%*('. 
�%:$2!'8 Dubai Aluminium (Dubal) 3% 3(%.%, $%&%3'!" '*("+#"-
�% 1"*8('&"('8 423".#'&2 *(.%'("&=*(3% *"1=:%, &'!'' >&"+-
(.%&'4".%3 $% $.%'43%1*(3- $".3')!%�% 2&/:'!'8 !2 423%1" 
3 �-02". 
 ."4-&=(2(" :%<!%*(' 423%12 3%4.%*&' !2 100 (7*. ( 
3 �%1 – 1% 861 (7*. ( 3 �%1, ' $."1$.'8('" *(2&% +.-$!7: $.%-
1-9"!(%: $".3')!%�% 2&/:'!'8 (2, 21.10.2006). �%:$2!'8 !2-
:"."!2 $%*(23&8(= "�% 3 *(.2!7 * .2*(-<", >+%!%:'+%,, �1" 
37*%+':' (":$2:' $%37#2"(*8 *$.%* !2 2&/:'!', *% *(%.%!7 
*(.%'("&=!75 6'.: ' $."1$.'8(', %0.202(732/<", $.%:7#-
&"!!%*('. Dubal >+*$%.('.-"( *3%/ $.%1-+9'/ 3 �'.'/, �'32! 
' 	%.12!'/. 


 ��.-� $.%�.2::2 :%1".!'429'' ' .2*#'."!'8 2&/:'-
!'"3%�% +%:$&"+*2 3 �2� �2::21' 07&2 37$%&!"!2 + !2)2&- 
2000-5 �%1%3. �(% $%43%&'&% Aluminium Company of Egypt 
(Egyptalum) -3"&')'(= :%<!%*(' +%:$&"+*2 *% 180 1% 250 (7*. ( 
3 �%1 (3). 

.%+2(!7, 423%1, $%*(.%"!!7, Clecit (�.2!9'8), 33"1"! 
3 *(.%, 3 1995 �. ��% �%1%328 :%<!%*(= 1%*('�2"( 60 (7*. ( 
(2, 2.12.1995). 

�2 40-&"(!', $".'%1, $.%#"1#', * !2)2&2 37$-*+2 $.%-
1-+9'' +%:$2!'", Alba, '*)"4&' *%:!"!'8 %(!%*'("&=!% ;'4-
!"*$%*%0!%*(' 2.20*+%, 2&/:'!'"3%, $.%:7#&"!!%*('. �*-
$"#!%" .243'('" >(%, %(.2*&' 024'.-"(*8 !" (%&=+% !2 !2&'-
)'' 1"#"375 '*(%)!'+%3 >!".�''. �66"+('3!%*(= Alba, +2+ ' 
Dubal, 1%*('�2"(*8, $% :!"!'/ $."1*(23'("&", >('5 +%:$2!',, 
42 *)"( $%11".;+' *% *(%.%!7 �%*-12.*(32, 37*%+%�% +2)"*(32 
$.%1-+9'' ' %0*&-;'32!'8 $%(."0'("&",, -.%3!8 .243'('8 '!-
6.2*(.-+(-.7, 2 (2+;" 37�%1!%�% �"%�.26')"*+%�% $%&%;"!'8. 


 (% ;" 3.":8 *(.":&"!'" 2.20*+'5 $.%1-9"!(%3 2&/:'-
!'8 -+."$'(= *3%' $%4'9'' !2 :'.%3%: .7!+" *(2&+'32"(*8 
* %*(.%, +%!+-."!9'",. 
 *384' * >(': 12!!7" >+*$".('47 
$% 2&/:'!'/ �.�2!'429'' *(.2! ".*'1*+%�% 42&'32 $% $.%-
:7#&"!!%:- +%!*-&=('.%32!'/ -(3".;12/(, )(% 1&8 (%�%, 
)(%07 -3"&')'(= *3%/ 1%&/ 3 :'.%3%: >+*$%.(", $.%:7#&"!-
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!%*(= ."�'%!2 1%&;!2 07(= %0"*$")"!2 1%&�%*.%)!7:' $%*(23-
+2:' %*!%3!75 +%:$%!"!(%3 ("5!%&%�')"*+%�% $.%9"**2 – >!".�'-
", ' �&'!%4":%:. �(% +2*2"(*8 �&'!%4":2, (%, *%�&2*!% %9"!+" 
>+*$".(%3, $."1$.'8('8 *(.2! 42&'32 (.2(8( 0%&"" 500 :&!. 1%&&. 
3 �%1 !2 ':$%.( >(%�% *7.=8 '4 	!1'' ' �3*(.2&'' (6). 

�% $%*&"1!"�% 3.":"!' :"(2&&-.�')"*+28 $.%:7#&"!-
!%*(= �
�� +%!9"!(.'.%32&2*= !2 $.%'43%1*(3" )".!75 :"-
(2&&%3 ' 2&/:'!'8, 2 (2+;" '41"&', '4 !'5. �1!2+% >(% $%&%-
;"!'" 3 +%!9" 2000-5 �%1%3 !2)2&% :"!8(=*8. �2+, +%:$2!'8 
Ducab (���) 3 2008 �. 33"&2 3 *(.%, 3 �0--�20' 423%1 $% $.%-
'43%1*(3- :"1!%�% 0.-*2 (copper rod) :%<!%*(=/ 120 (7*. ( 
3 �%1. �(2 $.%1-+9'8 '*$%&=4-"(*8 1&8 $.%'43%1*(32 *(.%'-
("&=!%�% $.%3%12, >&"+(.')"*+%�% *."1!"- ' 37*%+%3%&=(!%�% 
+20"&8, 2 (2+;" (.%*2 1&8 !"6("�24%3%, $.%:7#&"!!%*(' (8). 

�+%&% 60% 37$-*+2 :"1!%�% 0.-*2 Ducab !2$.23&8"( 
!2 $.%'43%1*(3% *%0*(3"!!%�% +20"&8, %*(2&=!28 )2*(= $.%12-
"(*8 1.-�': $%*(23<'+2: +2+ 3 *(.2!25 ".*'1*+%�% 42&'32, 
(2+ ' 42 $."1"&2:' >(%�% ."�'%!2. 

�(!%*'("&=!% $".*$"+('3 )".!%, ' 93"(!%, :"(2&&-.�'' 
�
�� :%;!% -(3".;12(=, )(% 3 $%*&"1!'" 132 �%12 42:"(!% 2+-
('3'4'.%32&2*= .24.20%(+2 $&2!%3 .243'('8 ' *%3".#"!*(3%32-
!'8 :"(2&&-.�')"*+%, 0247 ."�'%!2. �;'12"(*8, )(% 3 (")"!'" 
2011 �. 41"*= 0-1-( $.%3"1"!7 ("!1".7 $% $.%"+(2: 3 .2**:2(-
.'32":%, *6"." %0<", *(%':%*(=/ 0%&"" 50 :&.1. 1%&&. (5) 

�.-$!",#', $.%'43%1'("&= *(2&' !" (%&=+% 3 ��.-�, !% ' 
3% 3*": 2.20*+%: :'." – +%:$2!'8 Ezz Steel $&2!'.-"( ."2&'-
429'/ 13-5 '!3"*('9'%!!75 $.%"+(%3 !2 1%)".!": $."1$.'-
8('' $% 37$-*+- &'*(%3%�% $.%+2(2 Al Ezz Flat Steel Company. 
�2 >(%: $.%'43%1*(3" 0-1-( '*$%&=4%32!7 ("5!%&%�'' $.8-
:%�% 3%**(2!%3&"!'8 +2+ ' !2 $."1$.'8('' Al Ezz Dekheila 
for Steel 3 �&"+*2!1.''. �0<28 *-::2 42(.2( 1%&;!2 *%*(2-
3'(= 400 :&!. 1%&&., :%<!%*(= $.%'43%1*(32 – %+%&% 1,8 :&!. ( 
3 �%1. 
3%1 3 *(.%, $."1$.'8('8 42$&2!'.%32! !2 3(%.%" $%-
&-�%1'" 2011 �.(2,20.10.2009). 

."1$%&2�2"(*8 (2+;" .81 1.-�'5 $.%"+(%3. �2+, �$.23&"-
!'": $.%:7#&"!!%�% .243'('8 (Industrial Development Authority) 
3 2008 �. -(3".;1"!7 )"(7." $.%"+(2 .243'('8 3!-(."!!"�% 
.7!+2 *(2&=!%�% $.%+2(2. �1'! '4 !'5 -;" %*-<"*(3&8"(*8 
+%:$2!'", Suez Steel Co. Ataka ' $."1-*:2(.'32"( '!3"*('.%-
32!'" 3 .24:"." %+%&% 550 :&!. 1%&&. ' $.%'43%1*(3% – 2 :&!. ( 
3 �%1 (2, 20.10.2009). 
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�"+%(%.7" !29'%!2&=!7" ' :";1-!2.%1!7" +%:$2!'' $%-
&-)'&' .24."#"!'" !2 *(.%'("&=*(3% !%375 $."1$.'8(', )".-
!%, :"(2&&-.�'' 3 ��'$(", !% +%!+."(!7" *.%+' !2)2&2 *(.%'-
("&=*(32 !" %$."1"&"!7. �%!9".! Arcelor Mittal ':""( .24."#"-
!'" !2 *(.%'("&=*(3% 13-5 $."1$.'8(', $.%'43%1'("&=!%*(=/ 
1,6 :&!. ( ' 1,4 :&!. ( :"(2&&%$.%1-+9'' 3 �%1 (2, 20.10.2009). 


 	���� $&2!'.-"(*8 *(.%'("&=*(3% +%:$2!'", Shadid 
Iron and Steel $."1$.'8('8 :%<!%*(=/ 1,5 :&!. ( 3 �%1, 2 
3 ���������� ������ !2:")"!% *%%.-;"!'" Jizan Steel Plant 
* $."1$%&2�2":7: %0?":%: $.%'43%1*(32 (2+;" 1,5 :&!. ( 3 �%1. 
�.%:" (%�%, $�2�������� United Steel Company (Sulb) 3 2$."&" 
2010 �. $%1$'*2&2 +%!(.2+( !2 *(.%'("&=*(3% Hidd Steel Mill 
$.%'43%1'("&=!%*(=/ 2,5 :&!. ( :"(2&&%'41"&', 3 �%1. �(%( 
$.%"+( -;" 2+('3!% ."2&'4-"(*8 024'.-/<",*8 3 �25.",!" 
United Steel Holding Company (Foulath) *%3:"*(!% * 8$%!*+%, 
Yamoto �ogyo Company (5). 

."1$%&2�2"(*8, )(% !2'0%&=#', %0?": '!3"*('9', 3 ."-
�'%!" �
�� 3 %0%4.':%: 0-1-<": $.'3&"+-( $.%"+(7 3 %0&2*-
(' $.%'43%1*(32 2&/:'!'8, 3 )2*(!%*(', *(.%'("&=*(3% 2&/-
:'!'"3%�% +%:$&"+*2, %*-<"*(3&8":%" 3 �2* 24-�-." (�2-1%3-
*+%, �.23'8) +%:$2!'", Saudi Arabian Mining (Maaden) *%3:"-
*(!% * 2:".'+2!*+%, Alcoa ' $."1*(23&8/<"" *%0%, +.-$!",#', 
$.%:7#&"!!7, $.%"+( +%.%&"3*(32 *(%':%*(=/ 10,8 :&.1. 1%&&. 
�"!(.2&=!7: %0?"+(%: >(%�% +%:$&"+*2 *(2!"( 423%1 $% 37-
$&23+" 2&/:'!'8 :%<!%*(=/ 740 (7*. ( 3 �%1. �.%:" (%�%, 3 "�% 
*%*(23 35%1'( $."1$.'8('" $% $.%'43%1*(3- �&'!%4":2 (1,8 :&!. ( 
3 �%1) ' $.%+2(!7, *(2! $.%'43%1'("&=!%*(=/ 1% 460 (7*. ( 
$.%1-+9'' 3 �%1. &2!'.-"(*8 (2+;" *%412!'" $."1$.'8('8 
$% 1%07)" 0%+*'(%3 3 �&=-�2,62 :%<!%*(=/ 4 :&!. ( 3 �%1 (5). 
�.-�'" +.-$!7" 2&/:'!'"37" $.%"+(7 *3842!!7 * .2*#'."!'-
": :%<!%*(", 423%1%3 Alba (�25.",!), Sohar Aluminium (�:2!) 
' Emal (�0--�20') (5). 

%:':% 2&/:'!'8, 3 2.20*+'5 *(.2!25 3 $%*&"1!'" �%17 
42:"(!% 37.%* *$.%* !2 %1'! '4 *2:75 1%.%�%*(%8<'5 $.%-
:7#&"!!75 :"(2&&%3 – :"1=. �'.%328 9"!2 !2 >(%( :"(2&& 
3 *"."1'!" 2010 �. !25%1'&2*= !2 -.%3!" 6650 1%&&. 42 (%!!-, 
3 2011 �. $.%�!%4'.-"(*8 "" .%*( 1% 7500 1%&&. �&8 *.23!"!'8, 
%1!2 (%!!2 *(2&' *(%'&2 3 2010 �. 757 1%&&., 2 2&/:'!'8 – 
2000 1%&&. (8, 23–29. 07.2010). �)'(7328 37*%+-/ 9"!- :"1' ' .%*( 
"" $%(."0&"!'8 3 *(.2!25 �
��, 3'1':%, !24."&2 !"%05%1':%*(= 
*(.%'("&=*(32 3 ."�'%!" 423%12 $% 37$&23+" >(%�% :"(2&&2. 
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:"*(" * (": 37$&23+2 :"1' – >(% 3"*=:2 >!".�%":+%" 
$.%'43%1*(3%, (."0-/<"" +.-$!75 $".3%!2)2&=!75 '!3"*('-
9',. %>(%:- * 9"&=/ :'!':'429'' )2*(' '!3"*('9'%!!75 
.'*+%3 *2-1%3*+28 National Industrialisation Company (Tasnee) 
$&2!'.-"( $%*(.%'(= 3 �. �!0- $.%:7#&"!!7, +%:0'!2( $% 37-
$&23+" !" (%&=+% :"1', !% ' 9'!+2 ' *3'!92. �2;17, 3'1 :"-
(2&&2 0-1"( 37$-*+2(=*8 3!2)2&" 3 %0?":" 100 (7*. ( 3 �%1, 2 42-
(": �%1%3%" $.%'43%1*(3% :%;"( 07(= .2*#'."!% 1% 200 (7*. (. 
�2**:2(.'32"(*8 (2+;" 3%4:%;!%*(= *(.%'("&=*(32 $."1$.'-
8(', $% %0.20%(+" >('5 :"(2&&%3 $%*&" 3%43"1"!'8 $&23'&=!%�% 
+%:0'!2(2. 
 *&-)2" $.'!8('8 %+%!)2("&=!%�% ."#"!'8 % ."2-
&'429'' $.%"+(2, *%%.-;"!'" 423%12 :%;"( !2)2(=*8 3 +%!9" 
2011 �., 2 $-*+ 3 >+*$&-2(29'/ – 3% 3(%.%, $%&%3'!" 2013 �. 
(8, 23–29.07.2010). 


2;!% %(:"('(=, )(% !2 �.20*+%: 
%*(%+" !20&/12"(*8 
37*%+', *$.%* !" (%&=+% !2 :"1=, !% ' !2 '41"&'8 '4 !"", 3 )2-
*(!%*(', :"1!7" (.-07, +%(%.7" #'.%+% '*$%&=4-/(*8 3 *'*-
(":25 +%!1'9'%!'.%32!'8 3%41-52, 2 (2+;" 3 ;'&'<!%: ' $.%-
:7#&"!!%: *(.%'("&=*(3". �%�&2*!% 12!!7: MEED Projects, 
(%&=+% 3 *(.2!25 ����� 3 !2*(%8<"" 3.":8 %*-<"*(3&8/(*8 
'&' $&2!'.-/(*8 ;'&'<!7" ' $.%:7#&"!!7" $.%"+(7 %0<", 
*(%':%*(=/ %+%&% 630 :&.1. 1%&&., 1&8 ."2&'429'' +%(%.75 
(."0-"(*8 $.':".!% 15–20 (7*. :"1!75 (.-0 3 �%1. %(."0!%-
*(' 3 >(%, $.%1-+9'' 3*"5 *(.2! �
�� %9"!'32/(*8 *$"9'2&'-
*(2:' 3 %0&2*(' 93"(!75 :"(2&&%3 3 35 (7*. ( 3 �%1. 
 (% ;" 
3.":8 3 ."�'%!" $%+2 !"( !' %1!%�% $."1$.'8('8 $% 37$-*+- 
:"1!75 (.-0. 	*5%18 '4 >(%�%, .81 +%:$2!', �2-1%3*+%, �.2-
3'', �2(2.2 ' ��� 4283'&' % *3%'5 $&2!25 ."2&'4%32(= !"%0-
5%1':7, $.%"+(, )(%07 -1%3&"(3%.'(= $%(."0!%*(' *(.%'("&=-
!%, '!1-*(.'' ."�'%!2 (8, 23–29.07.2010). 

	4 2!2&'42 *'(-29'' 3 :"(2&&-.�')"*+%, $.%:7#&"!!%*(' 
2.20*+'5 *(.2! *&"1-"(, )(% >(2 %(.2*&= $.%:7#&"!!%*(' 
3 $%*&"1!'" (.' 1"*8('&"('8 3 .81" '4 !'5 $%&-)'&2 42:"(!%" 
.243'('". �1!2+% * (%)+' 4."!'8 %0?":2 ' !%:"!+&2(-.7 37-
$-*+2":%, $.%1-+9'' %!2 !" 3 *%*(%8!'' -1%3&"(3%.'(= .2*-
(-<', 3!-(."!!', *$.%*. %>(%:- �%*-12.*(32 �
�� 37!-;1"-
!7 ";"�%1!% .2*5%1%32(= 3!-#'("&=!7" 6'!2!*%37" ."*-.*7 
!2 ':$%.( :"(2&&%$.%1-+9'', 2 (2+;" *7.=8 1&8 "" $.%'43%1-
*(32 3 >(%: ."�'%!". 

�2+ %(:")2"(*8 3 *(2(=", $.23'("&=*(32 .812 2.20*+'5 
*(.2! (��'$"(, �2-1%3*+28 �.23'8, �25.",!, ��� ' 1.-�'"), 
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*(.":8*= -:"!=#'(= 423'*':%*(= %( 33%42 )".!75 ' 93"(!75 
:"(2&&%3 ' '41"&', '4 !'5, 3 $%*&"1!'" �%17 !2:"('&' +.-$-
!7" $.%"+(7 3 %0&2*(' .243'('8 :"(2&&-.�')"*+%, 0247. �1-
!2+% 3 *3"(" $%*&"1!'5 $%&'(')"*+'5 *%07(', !2 �.20*+%: 

%*(%+" ."2&'429'8 !"+%(%.75 '4 >('5 $&2!%3 3 %0%4.':%: 
0-1-<": 374732"( 0%&=#'" *%:!"!'8. �"&% 3 (%:, )(% '5 
%*-<"*(3&"!'" 0-1"( 3% :!%�%: 423'*"(= %( $.'3&")"!'8 '!%-
*(.2!!75 '!3"*('9', 3 .2**:2(.'32":7" *"+(%.2 >+%!%:'+'. 

 -*&%3'85 $%&'(')"*+%�% +.'4'*2 (�'3'8, �":"!) ' *%5.2-
!8/<",*8 !"*(20'&=!%*(' 3 .81" 2.20*+'5 *(.2! (�2.%++%, 
�25.",!, �&;'., 	%.12!'8) '!%*(.2!!7" '!3"*(%.7 :%�-( 42-
!8(= 37;'12("&=!-/ $%4'9'/. �.%:" (%�%, 3 *&%;'3#",*8 *'-
(-29'' !"&=48 '*+&/)2(= *!';"!'8 $.%'43%1*(32 !2 ':"/<'5-
*8 :"(2&&-.�')"*+'5 $."1$.'8('85 '4-42 *%+.2<"!'8 +2$'(2-
&%3&%;"!',, -:"!=#"!'8 *$.%*2 *% *(%.%!7 1.-�'5 %(.2*&", 
>+%!%:'+', ' $.";1" 3*"�% *(.%'("&=*(32, 2 (2+;" $"."0%"3 
3 $%*(23+25 *7.=8 ' !"%05%1':%�% %0%.-1%32!'8, %( +%(%.75 
)".!28 ' 93"(!28 :"(2&&-.�'8 ."�'%!2 423'*'( 3 4!2)'("&=!%, 
*("$"!'. 

�(% +2*2"(*8 :'.%3%�% .7!+2 )".!75 ' 93"(!75 :"(2&&%3, 
(% !" '*+&/)"!%, )(% ':$%.( >(%, $.%1-+9'' 3 2.20*+'" *(.2-
!7, %532)"!!7" $%&'(')"*+':' 0"*$%.81+2:', :%;"( *-<"-
*(3"!!% *%+.2('(*8, 2 3 !"+%(%.7" '4 !'5 12;" $.'%*(2!%3'(*8 
$%&!%*(=/. 

�2+ $%+24732"( 2!2&'4, %*!%3!7:' $%*(23<'+2:' :"(2&-
&%$.%1-+9'' 3 ."�'%! 3 $%*&"1!'" 132 1"*8('&"('8 07&' 
*(.2!7 ��, �$%!'8 ' ���. �%**'8 ;", *%�&2*!% %9"!+", 373%-
4'( ";"�%1!% 3 2.20*+'" *(.2!7 )".!7" ' 93"(!7" :"(2&&2 ' 
'41"&'8 '4 !'5 !2 *-::- 3 .24:"." 1,5–1,6 :&.1. 1%&&. 
 *%-
3.":"!!75 $%&'(')"*+'5 %0*(%8("&=*(325 �%*-12.*(32-
>+*$%.(".7 :%�-( $%!"*(' %$."1"&"!!7" 6'!2!*%37" $%(".' 
'4-42 *%+.2<"!'8 $%*(23%+ 3 .2**:2(.'32":-/ �.-$$- *(.2!. 
�%&"" (%�%, "*(= %*!%32!'8 $.%�!%4'.%32(=, )(%, "*&' $%&'('-
)"*+28 !"*(20'&=!%*(= !2 �&';!": 
%*(%+" ' 3 �"3".!%, �6-
.'+" 42(8!"(*8 !2 1&'("&=!7, *.%+, (% !2 :'.%3%: .7!+" )".-
!75 ' 93"(!75 :"(2&&%3 ' '41"&', '5 !'5 :%;"( !2)2(=*8 !%-
37, 3'(%+ %0%*(."!'8 +%!+-."!9'', $%*+%&=+- +%:$2!''-
$%*(23<'+' 0-1-( $7(2(=*8 3%*$%&!'(= *%+.2('3#'"*8 %0?":7 
>+*$%.(2 >('5 (%32.%3 3 2.20*+'" *(.2!7 42 *)"( 1.-�'5 $%(."-
0'("&",. 
 (% ;" 3.":8 - �3.%*%/42, ���, 2 (2+;" �%**'' ' 
1.-�'5 �%*-12.*(3->+*$%.(".%3 :%�-( $%83'(=*8 1%$%&!'("&=-
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!7" 3%4:%;!%*(' 1&8 $%*(23%+ :"(2&&%$.%1-+9'' 3 %(1"&=!7" 
*(.2!7 ."�'%!2, $%*+%&=+- 3$%&!" 3".%8(!% *%+.2<"!'" ':-
$%.(2 >('5 (%32.%3 '4 �$%!'', $%*(.2123#", %( .24.-#'("&=-
!%�% 4":&"(.8*"!'8 ' 9-!2:' 3 :2.(" 2011 �. 

 
1. Global Investment House. 2009. 
2. �$����� ��	������	� "	���1�"	� ��*	���&�� (�(�(). %. 
3. Middle East Economic Review 2010. London. 
4. ��������"� 1��	� ����������. %�
����	
� � �������� 1����� 
� ����� (%(5�). 1995–2010. 
5. MEED Yearbook 2011. London. 
6. Metal Bulletin. L., 2009, 2010. 
7. «@���  ����� », # 9, 1996. %. 
8. Middle East Economic Digest (MEED). London. 
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�%3.":"!!7" 42.-0";!7" $%&'(%&%�'-*$"9'2&'*(7 $% 	.2-
!- (!2$.':"., �2.'12 �25.' ' �2'12 �%(6'2!)∗ %(:")2/( 
«*(.2("�')"*+%" %1'!%)"*(3%» 	.2!2 3 *%3.":"!!%: :'.". �(-
+-12 $.%'*("+2"( >(% %1'!%)"*(3%? �-:2/, >(% ."4-&=(2( 1"8-
("&=!%*(' '*&2:'*(*+'5, $.')": *2:75 .21'+2&=!75, *'&, +%-
(%.7" !7!" *(%8( - .-&8 3&2*(' 3 	�	 ' %*-<"*(3&8/( *%%(-
3"(*(3-/<-/ 3!-(."!!// ' 3!"#!// $%&'('+-. %1 '*&2:'*(-
*+':' *'&2:' *&"1-"( $%!':2(= %(!/1= !" (%&=+% +&".'+2&%3, 
$."1*(23'("&", #''(*+%�% 1-5%3"!*(32, !%, 07(= :%;"(, 
3 $".3-/ %)"."1=, – !7!"#!// '.2!*+-/ 3&2*(!-/ >&'(-, +-12 
35%18( *(%.%!!'+' $."4'1"!(2 �5:21'!";212: ' 37*#"" )'-
!%3!')"*(3%, ' #''(*+'" :-&&7, ' 0'4!"*:"!7, ' 1'."+(%.2 ' 
.-+%3%1'("&' +.-$!",#'5 +%:$2!',, !%, $.";1" 3*"�%, – 1",-
*(3-/<'" ' 073#'" *%(.-1!'+' �%.$-*2 *(.2;", '*&2:*+%, 
."3%&/9'' (��	�) – >(%�% *3%"%0.24!%�% 3%"!!%-$%&'(')"*+%�% 
' ."&'�'%4!%-'1"%&%�')"*+%�% %.�2!2 '.2!*+'5 *'&%3'+%3. �7-
!" ��	� +-.'.-"( %*!%3!7" %(.2*&' >+%!%:'+', 
�, 6'!2!-
*%37" $%(%+'. .')": >(2 1%3%&=!% $."1*(23'("&=!28 ' .24-
!%#".*(!28 �.-$$'.%3+2 .241"&8"( ('*+."!!" '&' '4 +%!?/!+-
(-.!75 *%%0.2;"!', – >(% 1.-�%, 3%$.%*) *2:7" .21'+2&=!7" 
$%&%;"!'8 -)"!'8 $%+%,!%�% 28(%&&7 �%:",!' – &'1".2 '*-
&2:*+%, ."3%&/9'' ' %*!%32("&8 	*&2:*+%, �"*$-0&'+' 	.2!. 

�.%:" !'5 !2 $%&'(')"*+%: $%&" '�.2/( ' 1.-�'" $%&'('-
+'. �5":2(')!% >(% – +%!*".32(%.7 – $.2�:2('+', +%(%.75 %&'-
9"(3%.8"( 073#', $."4'1"!(, 2 !7!" 3'1!7, $%&'(')"*+', 

                                                 
∗ 4���
� 4���� – �������� � �1� �, ��	*��	� 0�����"	�	 ���-
������� (�8 �), �-�� ���
� 7	�*��� – ��	*��	� ������"	�	 
����������. 
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1"8("&= 28(%&&2 �&' �+02. �2#":' �26*2!1;2!', 2 (2+;" 
."6%.:2(%.7-&'0".2&7, &'1".2:' +%(%.75 83&8/(*8 28(%&&2 
�%52::21 �2(2:', 28(%&&2 �"51' �8..-0' ' 073#', $.":=".-
:'!'*(. �'.-�%**",! �-*23',. �2;128 '4 >('5 �.-$$ %)"!= 
2:%.6!2, %)"!= $%13';!2 ' 3+&/)2"( 3 *"08, :'!':-:, $% (.' 
6.2+9'' – .21'+2&%3, -:"."!!75 ' &'0".2&%3. .')":, +2;-
128 '4 >('5 -;" 1"38(' 6.2+9', ':""( *3%" $."1*(23&"!'" 
% 3!"#!", $%&'('+". 

�% 5%:",!'4: 1&8 !'5 07& ' %*(2"(*8 %0<", %*!%3%,. 
� .24&')'8 42+&/)2/(*8 3 (%:, +2+, * $%:%<=/ +2+'5 '!*(.--
:"!(%3 !2'&-)#': %0.24%: %*-<"*(3'(= �&23!-/ 4212)- $."-
3.2<"!'" 	.2!2 3 *3".51".;23-. 

�"*%:!"!!%, $.238<28 �.-$$'.%3+2 .21'+2&%3 +%!(.%&'-
.-"( *'(-29'/ +2+ 3% 3!-(."!!",, (2+ ' 3% 3!"#!", $%&'('+". 
�%!*".32(%.7-$.2�:2('+' ' ."6%.:2(%.7-&'0".2&7 – >(%, !"-
*%:!"!!%, :2.�'!2&7. �%, +%�12 >(%�% (."0-/( %0*(%8("&=*(32, 
'4 %0<"�% '1"%&%�')"*+%�% +%(&2 37(2*+'32/(*8 '!%�12 '1"' 
$.2�:2('+%3, '!%�12 &'0".2&%3, 2 * '1"8:' 3:"*(" ' '5 2$%&%-
�"(7. .')":, 3 423'*':%*(' %( +%!+."(!% '*(%.')"*+%�% 
$".'%12. 

�2+ 07&%, +%�12 $%*&" '.2!%-'.2+*+%, 3%,!7 ' *:".(' 28-
(%&&7 �%:",!' 1&8 *$2*"!'8 '.2!*+%, >+%!%:'+' ', *%%(3"(-
*(3"!!%, .";':2 $%(."0%32&'*= $.2�:2('+'-0'4!"*:"!7, +%(%-
.75 3%4�&23'& $."4'1"!( �26*2!1;2!', 42(": 1&8 $.%1%&;"-
!'8 ."6%.: ' 373%12 *(.2!7 '4 :'.%3%, *2:%'4%&89'' $%(."-
0%32&*8 ."6%.:'*(-&'0".2& * '1"", «1'2&%�2 9'3'&'429',». 
	: *(2& $."4'1"!( �2(2:'. 

�% $%(%: +%!*".32(%.7 $%!8&', )(% '�.7 * &'0".2&2:' ' 
$.2�:2('+2:' :%�-( -3"*(' 	.2! %( 5%:",!'4:2 * 37("+2/-
<':' %(*/12 $%*&"1*(3'8:', 3 (%: )'*&" ' !2 :'.%3%, 2."-
!". %>(%:- 07& *1"&2! +.-(%, $%3%.%( 3 *(%.%!-, +2+ ("$".= 
�%3%.8(, !"%+%!*".32('4:2, 2 (%)!"" – .21'+2&=!%�% 5%:",-
!'4:2. 

� $.'5%1%: 3 2005 �. + $."4'1"!(*+%, 3&2*(' !7!"#!"�% 
"" �&237 �25:-12 �5:21'!";212 $%&'('+2 >(%, *(.2!7, 3 (%: 
)'*&" ' 3!"#!88, .21'+2&'4'.%32&2*=. 


%4!'+2"( 3%$.%*: $%)":- ':"!!% 3 !2*(%8<"" 3.":8 
- +&".'+2&=!75 '.2!*+'5 +%!*".32(%.%3, +%(%.7" ."2&=!% -$.23-
&8&' ' -$.23&8/( *(.2!%, -;" 31 �%1, $%83'&2*= !"%05%1'-
:%*(= .21'+2&'4'.%32(= $%&'('+- ' %1!%3.":"!!% 3".!-(=*8 
+ $.%$2�2!1'*(*+%, .'(%.'+" $".375 &"( '*&2:*+%, ."3%&/9''? 
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�(3"( – *(.":&"!'" !" 1%$-*('(= >3%&/9'' '*&2:*+%, ."3%-
&/9'' 3 *(%.%!- %( 5%:",!'4:2. 


 >(%: $."4'1"!( �5:21'!";21 )-3*(3-"( $%11".;+- :%<-
!75 *(.-+(-. 3!-(.' *(.2!7, +%(%.7" ' *1"&2&' !2 !"�% *(23+-. 
�(%, $.";1" 3*"�%, +2+ 07&% %(:")"!% 37#", .21'+2&=!7" 
�.-$$'.%3+' 1-5%3"!*(32, '*&2:*+'" 6%!17, ��	� ' $%1)'-
!"!!7" ":- �'&7 *%$.%('3&"!'8 «�2*'1;». 

� *&%3- *+242(=, 42 $8(= &"( *3%"�% $."4'1"!(*(32 �5:21'-
!";21 $%1 4!2:"!": 5%:",!'4:2 3"& *3%/ *%0*(3"!!-/ '�.-. 
� %1!%, *(%.%!7, '.2!*+', $."4'1"!( '!'9''.%32& -*'&"!'" 
2�'(29'%!!%-$.%$2�2!1'*(*+%�% ' ."&'�'%4!%-'1"%&%�')"*+%�% 
123&"!'8 !2 '.2!9"3 3 1-5" $".375 &"( '*&2:*+%, ."3%&/9'', 
* 1.-�%,, – %*-<"*(3&8& $%&4-)-/ +%!(.."3%&/9'/, )."32(-/ 
42532(%: ."2&=!%, 3&2*(' *'&%37:' *(.-+(-.2:'. �5:21'!"-
;21 $.%3%1'& $%&'('+- $%*("$"!!%�% -*(.2!"!'8 *(2.75 ."3%-
&/9'%!".%3 – +&".'+2&%3 – ' 42:"!7 '5 !2 :%&%175, 0"*$.'!-
9'$!75 $*"31%."3%&/9'%!".%3, !" $%&-)'3#'5 3 *3%" 3.":8 
6'!2!*%3%->+%!%:')"*+'5 $.'3'&"�', %( ."3%&/9'' ' !7!" 
*(.":'3#'5*8 !23".*(2(= -$-<"!!%". 


*" !%37" 3713';"!97 �5:21'!";212 3 0%&=#", *3%", 
)2*(' – 375%197 '&' *%(.-1!'+' ��	�. �"12.%: 375%1"9 
'4 �%.$-*2 �25:-1 �5:21'!";21 !"123!% $.%1":%!*(.'.%32&, 
)(% %! ' "�% �.-$$'.%3+2 1"&2"( 3*" 3%4:%;!%", )(%07 *+%!-
9"!(.'.%32(= 3 *3%'5 .-+25 +2+ :%;!% 0%&=#" 3&2*(!75 .7)2-
�%3, 3 (%: )'*&" ' 3% 3!"#!"$%&'(')"*+%, *6".". �2+, $."4'-
1"!( �5:21'!";21 0"4 +%!*-&=(29', * �	�%: !24!2)'& !2 
1%&;!%*(' *$"9'2&=!75 $."1*(23'("&", $."4'1"!(2 $8(= *3%-
'5 &/1",: *$"9$."1*(23'("&", $% �6�2!'*(2!-, �&';!":- 

%*(%+-, �4'', �6.'+", �2('!*+%, �:".'+". ."4'1"!( 	.2!2 ' 
"�% +%:2!12 3 $%*&"1!"" 3.":8 62+(')"*+' $.%3%18( *3%/ 
*%0*(3"!!-/ 3!"#!// $%&'('+-, !" *%�&2*-8 "" * $2.&2:"!-
(%: ' :'!'*(".*(3%: '!%*(.2!!75 1"& *(.2!7, 42 )(% 12;" 
$%13".�&'*= +.'('+" *% *(%.%!7 3 9"&%: '5 *(%.%!!'+2 – 1--
5%3!%�% &'1".2 	.2!2 28(%&&7 �&' �2:"!"'. 

�"�%1!8, %0."(#28 6'!2!*%3-/ ' *.23!'("&=!% 4!2)':-/ 
>+%!%:')"*+-/ :%<=, $.238<28 >&'(2 3 &'9" $."4'1"!(2 $.'-
#&2 + 373%1-, )(% !2*(2&% 3.":8 4283'(= % *"0" +2+ % :'.%3%: 
3%"!!%-$%&'(')"*+%: ' '1"%&%�')"*+%: 9"!(.", +2+ % *-$".-
1".;23" ."�'%!2. 


 >(%, *384' $."1*(23&8"( '!("."* .24.20%(2!!7, 3 2005 �. 
3 	.2!" $.%�.2::!7, 1%+-:"!( $%1 !2432!'": «�32192('&"(!88 
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$".*$"+('32». 
 1%+-:"!(" -+24732"(*8, )(% )"."4 132192(= 
&"( ((% "*(= + 2020 �.) 	.2! 1%&;"! *(2(= .243'(%, *(.2!%, ' 
42!8(= $".3%" :"*(% 3 ."�'%!" $% >+%!%:')"*+%:-, !2-)!%:- ' 
+-&=(-.!%:- .243'('/. �.%:" (%�%, 3 1%+-:"!(" �%3%.'(*8, )(% 
«	.2! *(2!"( 31%5!%3'("&": '*&2:*+%�% :'.2 ' 9'3'&'429'-
%!!%%0.24-/<': �%*-12.*(3%: * ."3%&/9'%!!%, ' '.2!*+%, 
'1"!(')!%*(=/, ."2&'4-/<': +%!*(.-+('3!%" ' >66"+('3!%" 
342':%1",*(3'" 3 :";1-!2.%1!75 %(!%#"!'85». �2+': %0.2-
4%:, 1%+-:"!( *3'1"("&=*(3-"( % (%:, )(% 3 '*&2:*+%: 	.2!" 
."4+% 2+('3'4'.%32&%*= $.2+(')"*+%" %*-<"*(3&"!'" �&23!%, 
4212)' +&".'+2&=!%�% 5%:",!'*(*+%�% .";':2 – *%412!'" $%1 
>�'1%, 	.2!2 «:'.%3%, '*&2:*+%, %0<'!7 – -::7». �(% $%-
&%;"!'", *-(= +%(%.%�% %6'9'2&=!% 42+."$&"!2 3 *(2(=" 11 �%!-
*('(-9'' 	�	, ':""( 1%&�%3.":"!!7, 52.2+(".. 

�1"*= $.%*:2(.'32/(*8 (.' -.%3!8 1%&�%*.%)!75 9"&", 
3!"#!", $%&'('+' 	.2!2, !2 ."2&'429'/ +%(%.75 !7!" !2-
$.23&8/(*8 %*!%3!7" -*'&'8 .-+%3%1*(32 *(.2!7. 

".37, -.%3"!= 9"&", *3842! * $."3.2<"!'": 	.2!2 
3 %0<":-*-&=:2!*+', 9"!(. *'&7. �1!2+% >(% 0"4 -(3".;1"-
!'8 	.2!2 3 +2)"*(3" %0<"."�'%!2&=!%�% 9"!(.2 *'&7 3 4%!" 
�&';!"�% ' �."1!"�% 
%*(%+2 !" ':""( ."2&=!%�% *:7*&2. 


(%.%, -.%3"!= +2+ .24 ' $."1$%&2�2"( $."3.2<"!'" '*&2:-
*+%�% 	.2!2 3 ."�'%!2&=!7, 9"!(. *'&7. �&8 >(%�% '.2!*+%" .--
+%3%1*(3% *(.":'(*8 + 1%*(';"!'/ '1"%&%�')"*+%�%, $%&'(')"*+%-
�%, >+%!%:')"*+%�% ' *%0*(3"!!% 3%"!!%�% &'1".*(32 3 ."�'%!". 

�."(', -.%3"!= 9"&", .2*$%&%;"! !2 «!29'%!2&=!%, (".-
.'(%.''», (% "*(= $.'%.'("(7 $%&'('+' *%*."1%(%)"!7 !2 ."-
#"!'' 3!-(.''.2!*+'5 4212), 3 )2*(!%*(', !2 +%!*".329'' 
3&2*(' 3 .-+25 3%"!!%, ' 6'!2!*%3%->+%!%:')"*+%, �.-$$'-
.%3+', +%(%.-/ *"�%1!8 -*&%3!% :%;!% !2432(= – «1-5%3!7, 
&'1". 28(%&&2 �2:"!"' – $."4'1"!( �5:21'!";21». �.%:" 
(%�%, !2 %0"*$")"!'' 3%"!!%-$%&'(')"*+%,, '1"%&%�')"*+%, 
*(20'&=!%*(' �%*-12.*(32, *%412!'' !"423'*':%, >+%!%:'+' 
* .243'(%, $.%:7#&"!!%*(=/, 3 (%: )'*&" 3%"!!%,, *(.%'-
("&=*(3" :%<!75 3%%.-;"!!75 *'&. 


!%3= ' 3!%3= 3%4!'+2"( 3%$.%* – $%)":- *%3.":"!!7, 
	.2! (2+ *(.":'(*8 + �"�":%!''? % 3*", 3".%8(!%*(', >(% ."-
4-&=(2( 3%41",*(3'8 !"*+%&=+'5 %*!%3%$%&2�2/<'5 62+(%.%3, 
+%(%.7" $%1%�."32/( 2:0'9'' �"�".2!2. 

".3%". �"%$%&'(')"*+', 62+(%.. 	*&2:*+28 �"*$-0&'+2 
	.2! 1",*(3'("&=!% %0?"+('3!% '�.2"( %1!- '4 1%:'!'.-/<'5 
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.%&", 3 32;!",#": ."�'%!" $&2!"(7 – �2$21!%, �4'', +-12 
35%18( �&';!', ' �."1!', 
%*(%+, �23+24, 4%!2 �2*$',*+%�% 
:%.8, �"!(.2&=!28 �4'8. 


(%.%". 
%"!!%-$%&'(')"*+', 62+(%.. �"�%1!8 	*&2:*+28 
�"*$-0&'+2 	.2! %+.-;"!2 "*&' !" 3.2�2:', (%, 3% 3*8+%: *&--
)2", !"1.-�2:' '&' 12;" $%("!9'2&=!7:' $.%('3!'+2:'. 

*$%:!': (".:'! «strategical loneliness». 

�."(=", 07(= :%;"(, �&23!%". �29'%!2&=!%-$*'5%&%�')"-
*+', 62+(%.. �7!"#!88 	*&2:*+28 �"*$-0&'+2 	.2! – !2*&"1-
!'92 1."3!",#", :'.%3%, 9'3'&'429'', 3"&'+%, ".*'1*+%, 
':$".'', $%+%.'3#", $%&%3'!- 2!(')!%�% :'.2. 
 1-5%3!%:, 
."&'�'%4!%: $&2!" 	.2! 3 (")"!'" $%)(' #"*(' $%*&"1!'5 3"-
+%3 83&8&*8 9"!(.%: :'.%3%�% #''4:2. %1 3&'8!'": >('5 %*-
!%3!75 '*(%.')"*+'5 62+(%.%3 3 (")"!'" :!%�'5 *(%&"(', 
6%.:'.%32&*8 :"!(2&'("( �%.175 ' 0"*+%:$.%:'**!75 '.2!-
9"3-#''(%3, %(*(2'32/<'5 *3%' '!("."*7 3 $.%('3%*(%8!'' 
* :!%�%)'*&"!!7:' !"$.'8("&8:', *)"( +%(%.7: + !2*(%8<":- 
3.":"!' 4!2)'("&=!% 3%4.%*. 
 !2*(%8<"" 3.":8 $".*'1*+28 
!29'%!2&=!28 $*'5%&%�'8, $."1*(23&8/<28 *%0%, *$&23 3"&'-
+%1".;23!%�% ':$".*+%�% !29'%!2&'4:2 ' #''(*+%, '40.2!!%-
*(', *(2&2 $%&'(')"*+': 62+(%.%:. 	:"!!% 41"*=, +2;"(*8, ' 
*+.7(2 �&23!28 $.')'!2 2:0'9'%4!%*(' ' «81".!%�% -$.8:*(-
32» �"�".2!2. 


% 3*"5 '.2!*+'5 4283&"!'85 $% 81".!%, $.%0&":" :";1- 
*(.%+ )'(2"(*8 3%$.%*: $%)":- 1.-�':, !2$.':". 	4.2'&/, 	!-
1'' '&' 2+'*(2!-, :%;!% (%, )(% 42$."<"!% !2:? %)":- 
- !'5 "*(= 2(%:!7" 0%:07, 2 - !2* !"(? �(%, 0"4-*&%3!%, "*&' 
(2+ :%;!% *+242(=, !29'%!2&=!%-$*'5%&%�')"*+'" +%:$&"+*7. 
�(% -843&"!!%" !29'%!2&=!%" *2:%&/0'". 
 )2*(!%*(', &/07" 
$%$7(+' %�.2!')'(= 81".!-/ $.%�.2::- 	�	 374732/( !"21"-
+32(!-/ 3.2;1"0!%*(=, 42:"#2!!-/ !2 !29'%!2&'4:". �2+ %(-
:")2/( $%&'(%&%�', «81".!28 $.%�.2::2 ' !29'%!2&=!28 
'1"!(')!%*(= 3 *%4!2!'' '.2!*+'5 &'1".%3 *&'&'*= 3 "1'!%" 
9"&%". 
*" >(%, +%!")!%, +%:$&"+*7. �% +%:$&"+*7, +%(%.7" 
3%41",*(3-/( !2 $%&'('+-, $.')": !" (%&=+% 3!-(."!!//, !% ' 
3!"#!//. �(' +%:$&"+*7 83&8/(*8 13';-<", *'&%, *&%;!%, 
'�.7, 3"1-<",*8 	.2!%: !2 :";1-!2.%1!%, 2."!" * 9"&=/ 
6%.:'.%32!'8 !2-)!%-("5!')"*+%, ' ("5!%&%�')"*+%, 0247 
1&8 *%412!'8 -*&%3', $.%'43%1*(32 81".!%�% %.-;'8, +2+ %*-
!%3!%�% 62+(%.2 1%:'!'.%32!'8 3 ."�'%!" �&';!"�% 
%*(%+2 ' 
3% 3*": :-*-&=:2!*+%: :'.". 
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2.21%+* 42+&/)2"(*8 3 (%:, )(% '*&2:*+'" ."3%&/9'%!"-
.7, *3".�!-3#'" #252 ' .24.-#'3#'" 3*" :%!2.5')"*+'" '!-
*('(-(7, !7!" %*-<"*(3&8/( ':"!!% #25*+-/ :")(-, $."3.2-
<28 	.2! 3 *-$".1".;23- ."�'%!2, 3 9"!(. «3"&'+%, 9'3'&'-
429''», % )": 3 *3%" 3.":8 $'*2& #25 �%52::21 �"42 "5&"3' 
3 2:0'9'%4!%, +!'�" «� 3"&'+%, 9'3'&'429''». (.2312, *"�%-
1!8 �%3%.8( %0 '*&2:*+%, 9'3'&'429'', !% !" 3 >(%: *-(=). �"-
�%1!8 	*&2:*+28 �"*$-0&'+2 	.2! -*'&'8:' $%*&"1%32("&", 
28(%&&7 �%:",!' $&23!% $."3.2<2"(*8 3 $".*'1*+%-#''(*+-/ 
':$".'/. �!2 3"*%:% 4283&8"( % *"0" !" (%&=+% 3 ."�'%!2&=-
!%:, !% ' 3 :'.%3%: :2*#(20". �<" 3 2006 �. (%�12#!', �&23-
!%+%:2!1-/<', ��	� 1'3'4'%!!7, �"!".2& �5=8 �25':-
�2623' $%(."0%32& %( ��� ' "3.%$",*+'5 *(.2! $.'4!2(= 
	.2! «3"&'+%, ."�'%!2&=!%, 1".;23%,». 

�2: $."4'1"!( �5:21'!";21, !25%18*= 3 *"!(80." 3 �=/-
�%.+" !2 *"**'' �"!".2&=!%, �**2:0&"' ���, *1"&2& $.%-
�.2::!%" 4283&"!'", +%(%.%", * %1!%, *(%.%!7, 1":%!*(.'.-"( 
*2:- *-(= '1"%&%�'' ' 3%"!!%-$%&'(')"*+%, 1%+(.'!7 !7!"#-
!"�% .-+%3%1*(32 	.2!2, * 1.-�%,, !"*%:!"!!%, 83&8"(*8 ."-
2&=!7: 62+(%.%:, %+24732/<': 3&'8!'" !2 3!-(."!!//, 
3!"#!// ' 3%"!!-/, ' 81".!-/ $%&'('+- «�.-$$'.%3+' �5:2-
1'!";212». .')":, 3!" 423'*':%*(' %( (%�%, !2*+%&=+% 0&'4+2 
>(2 $."4'1"!(*+28 *"!("!9'8 + 20*-.1-. 
7*(-$28 $"."1 '.2!-
92:', $%;'32/<':' 3 ���, $."4'1"!( �5:21'!";21 *+242&, 
)(% !2 :'.%3%, 2."!" !2 *"�%1!8 *-<"*(3-/( &'#= 13" 1".;2-
37, *$%*%0!7" 3&'8(= !2 $.%'*5%18<"", – ��� ' 	.2!. �1!2-
+% ��� %+242&'*= !"*$%*%0!7:' ."#'(= (2+'" 4212)' �&%-
02&=!%�% 4!2)"!'8, +2+ 	.2+ ' �6�2!'*(2!, (%�12 +2+ 	.2! 42-
3%"3732"( $.'4!2!'" 3 :'.". 

�%+242("&=*(3%: >(%:- *&-;'( ' !7!"#!88 *'(-29'8 * $"-
."�%3%.2:' 3 6%.:2(" 	.2! – «#"*(".+2» ($8(= $%*(%8!!75 
)&"!%3 �%30"42 ��� $&/* �".:2!'8). �5:21'!";21 %(+242&*8 
%0*-;12(= 81".!-/ $.%�.2::- 	�	 (.21' )"�%, *%0*(3"!!%, ' 
42("32/(*8 >(' $"."�%3%.7) ' $."1&%;'(= $%1'*+-('.%32(= 
$% �&%02&=!7: $.%0&":2: 0"4%$2*!%*(', >+%!%:'+', *'(-29'' 
3 ."�'%!", %0 	4.2'&" ' (2+ 12&""… �(% 83!% 4283+2 !2 -)2-
*('" !2.81- * :'.%37:' 1".;232:' !2 -$.23&"!'" :'.%:. 

�"�%1!8 �"�".2! '�.2"( -;" $% $.23'&2: !"%+%!*".32('3-
!%, .21'+2&=!%, �.-$$'.%3+' �5:21'!";212. �&2�%12.8 ",, 
!7!" 3 	.2!" '1"( '!("."*!7, $.%9"**, +%(%.7, %)"!= -*&%3-
!% ' +.2(+% :%;!% %52.2+(".'4%32(= +2+ $%*("$"!!%" 6%.:'-
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.%32!'" +.2,!" '1"%&%�'4'.%32!!%�% ' ;"*(+%�% '*&2:*+%�% 
�%*-12.*(32, !% 0"4 2+('3!%, $%&'(')"*+%, .%&' #'.%+'5 *&%-
"3 1-5%3"!*(32. %1 .-+%3%1*(3%: $."4'1"!(2 �5:21'!";212 
' $%1 4!2:"!": 5%:",!'4:2 '.2!*+', $.238<', .";': $."-
3.2<2"(*8 3 3%"!!-/ 1'+(2(-.-. .2312, 1%023':, – !" 2.:",-
*+-/, 2 1'+(2(-.- �%.$-*2 *(.2;", '*&2:*+%, ."3%&/9''. 
�.-1!% *",)2* -(3".;12(= %1!%4!2)!%, )(% :%;"( 0%&=#" -�-
.%;2(= ."�'%!2&=!%, ' :'.%3%, 0"4%$2*!%*(' – %.(%1%+*2&=-
!7, 5%:",!'*(*+', .";': 3% �&23" * 28(%&&2:' '&' $.'+.7-
32/<28*8 '1"%&%�'", 5%:",!'4:2 3&2*(=, %&'9"(3%.8/<28 
1'+(2(-.- 3*":%�-<"�% ��	�. 

�"$".= !"*+%&=+% *&%3 % (%:, +2+%, 	.2! 37�%1"! �%**''? 
�0 >(%: 3 !2*(%8<"" 3.":8 :!%�% �%3%.8( 3 >+*$".(!%: *%-
%0<"*(3". 

.8:% *+2;":, !7!"#!'" .%**',*+'" ' '.2!*+'" '!("."*7 
!" ':"/( 1%*(2(%)!% $.%)!%, %*!%37, )(%07 !2 !", 42&%;'(= 
412!'" *(.2("�')"*+%�% *%/42, % )": "<" �%1 !2421 .")= #&2 
(1% ."4%&/9', ������ ' �%30"42 ���). �%(8, 0"4-*&%3!%, 
3 �%**'' $."+.2*!% $%!':2/( 4!2)"!'" ' 3"* 72-:'&&'%!!%�% 
	.2!2 ' 1"&2/( 3*", )(%07 !2 $.'!9'$'2&=!%, %*!%3" !".2*-
$.%*(.2!"!'8 81".!%�% %.-;'8 !" .24.-#'(= (% $%4'('3!%", 
)(% *-<"*(3-"( 3 .%**',*+%-'.2!*+'5 %(!%#"!'85. ."1*(23-
&8"(*8 &%�')!7: %$."1"&'(= !"%05%1':7, -.%3"!= >('5 %(!%-
#"!', +2+ «!2*(%.%;"!!%" $2.(!".*(3%». 

�% !" 3*" 423'*'( %( �%*+37. .%3%+29'%!!7" 1",*(3'8 
3 81".!%, *6"." '.2!*+'5 3&2*(",, 3% �&23" * 1-5%3!7: &'1"-
.%: 28(%&&%, �2:"!"' ' $."4'1"!(%: �5:21'!";21%: !" 12/( 
3%4:%;!%*(= *"�%1!8 �%3%.'(= 12;" %0 >(%:. 

�% +(% 3 >(%: 3'!%32(? �2+ '!%�12 *"�%1!8 #-(8( *$"9'2-
&'*(7 3 �%*+3", - 	4.2'&8, +%(%.7, 0%&=#" 3*"5 .2(-"( 
42 -;"*(%)"!'" :";1-!2.%1!%�% 3%41",*(3'8 !2 �"�".2!, $%8-
3'&*8 �&23!7, «*%/4!'+» – '.2!*+', $."4'1"!( �25:-1 �5:2-
1'!";21, +%(%.7, 1"&2"( 3*", )(%07 - �%**'' !" %*(2&%*= 1.--
�%�% 370%.2, +.%:" $%11".;+' *2!+9',. 

�(%.%!!'+' *(.2("�')"*+%�% *%/42 �"�".2!2 ' �%*+37 
$."1$%&2�2/(, )(% �&23!%, 9"&=/ 2!('81".!%, +2:$2!'' $.%-
('3 	.2!2 83&8"(*8 *:"!2 ("%+.2(')"*+%, 3&2*(' 3 *(.2!" !2 
$.%42$21!7, .";':. �(% +2*2"(*8 %$2*!%*(' «$.%42$21!%�% 
	.2!2», (% 41"*= :%;!% 3*$%:!'(= .";': #252 "5&"3' ' "�% 
%(!%#"!'8 * ����. �*(2(', 3%( +2+ �%3"(*+', �%/4 07& %52-
.2+(".'4%32! "<" 3 1964 �. 0-1-<': %(9%: '*&2:*+%, ."3%&/-
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9'' 3 	.2!" ' %*!%32("&": '*&2:*+%, ."*$-0&'+' 28(%&&%, 
�%:",!': «�:".'+2 5-;" �.'(2!'', �.'(2!'8 5-;" �:".'+', 2 
�%3"(*+', �%/4 5-;" '5 %0%'5». 

�25 "5&"3' $%1%0!%�% !'+%�12 !" �%3%.'&. �%&"" (%�%, 
3 60-�%17 $.%#&%�% 3"+2, %*(2328*= 3".!7: *%/4!'+%: ���, 
#25 3:"*(" * *%3"(*+': .-+%3%1*(3%: $."1$.'!8& #2�' $% 
.243'('/ 13-*(%.%!!'5 *384",. � *%3"(*+': -)2*('": 3 #25-
*+%: 	.2!" 07&% *%%.-;"!% 0%&"" 60 +.-$!75 %0?"+(%3. �7&% 
!2&2;"!% ' 3%"!!%" *%(.-1!')"*(3% 3 %0&2*(' $%1�%(%3+' 3%-
"!!75 +21.%3 ' $%*(23%+ 3%"!!%, ("5!'+' 3 	.2!. 

%>(%:- $%*(2!%3+2 3%$.%*2, +2+%, 	.2! %$2*!"" 1&8 �%*-
*'', 37�&81'( *(.2!!%,. �%**'8 !" 0-1"( $-�2(=*8 &/075 ."-
;':%3 3 	.2!". % 0%&=#%:- *)"(- !'+2+%, 	.2! �%**'' !" 
%$2*"!, «12;" * �'$%("(')"*+': 81".!7: %.-;'":». �%**'8 
�%(%32 .20%(2(= * &/07: .";':%:, * ("%+.2(')"*+': '&' *"-
+-&8.'*(*+':. �!2 !2 $.2+('+" $.'4!2"( (.21'9'%!!7", ."&'-
�'%4!7", +-&=(-.!7" %*%0"!!%*(' *(.2!7 ', 3 +%!")!%: '(%�", 
370%. '.2!*+%�% !2.%12. 	 !2*(2'32"( !2 $.'4!2!'' >(%, 
*(.2!%, :";1-!2.%1!75 42+%!%3, 1%�%3%.%3, 1%+-:"!(%3 ' 
$.23'&. 

�% "*(= '!("."*7, +%(%.7" 375%18( 42 .2:+' 13-*(%.%!!'5 
%(!%#"!', &/075 *(.2!. �(% %0"*$")"!'" ."�'%!2&=!%, ' :"-
;1-!2.%1!%, 0"4%$2*!%*('. �")= '1"( % 3!"#!", ' 3%"!!%, 
$%&'('+" *(.2!7 ' % (%: !2*+%&=+% >(2 $%&'('+2 %(3")2"( (."-
0%32!'8: :";1-!2.%1!%, 0"4%$2*!%*('. 

 



 

242 

 
 
 
 

(.
.�������� 
 
 

�	
���	�	���	� 	�����	��
 �����		 
�� �������� 
����� 

 

 !2*(%8<"" 3.":8 81".!28 >!".�'8 !2.81- * �'1.%>&"+-

(.%>!".�'", $."1*(23&8"( *%0%, 32;!",#', '*(%)!'+ 0"4-�-
&".%1!%, >!".�''. �'.%3%" *%%0<"*(3% $.%83&8"( %420%)"!-
!%*(= 3 *384' * '4:"!"!'": +&':2(2 ' �&%02&=!7: $%("$&"-
!'":. �3"&')'32"(*8 3".%8(!%*(= (%�%, )(% 370.%*7 $2.!'+%-
375 �24%3 *(2!-( %0?"+(%: ;"*(+%�% ."�-&'.%32!'8. �*!%3%, 
>!".�"('+' $%+2 "<" 83&8"(*8 3 %*!%3!%: %.�2!')"*+%" (%$-
&'3%, $.'.%1!7, �24 ' -�%&=. �% *(%':%*(= 37.202(732":%�% 
!2 �24%375 >&"+(.%*(2!9'85 >&"+(.')"*(32 423'*'( %( 9"! !2 
$.'.%1!7, �24, +%(%.7" !" 83&8/(*8 *(20'&=!7:' ' 3 $%-
*&"1!"" 3.":8 *-<"*(3"!!% 37.%*&'. �"!7 !2 -�%&=, !2$.%-
('3, !"37*%+', !% $.' "�% *;'�2!'' 371"&8"(*8 0%&=#" 3*"�% 
-�&"+'*&%�% �242 (��2), 42�.84!8/<"�% 2(:%*6".-. �2 *)"( 
�'1.%>&"+(.%>!".�'' %0"*$")'32"(*8 )-(= 0%&=#" %1!%, 
#"*(%, 3*":'.!%�% $%(."0&"!'8 ' )-(= :"!=#" – 42 *)"( 
81".!%, >!".�''1. 


 $%*&"1!"" 3.":8 ' $.23'("&=*(32 :!%�'5 *(.2! ' $%-
*(23<'+' >&"+(.%>!".�'' 421-:732/(*8 % *(.%'("&=*(3" !%-
375 ���. �" 83&8/(*8 '*+&/)"!'": ' *(.2!7 �&';!"�% ' 
�."1!"�% 
%*(%+2 ' �"3".!%, �6.'+'. 


 �"3".!%, �6.'+" !2'0%&"" ."#'("&=!7" #2�' $% *%4-
12!'/ -*&%3', 1&8 .243'('8 2(%:!%, >!".�"('+' $."1$.'!'-
:2/( ��'$"( ' �-!'*. 
 ��'$(" ':""(*8 *7.="328 0242 1&8 >(%-
�% !2$.23&"!'8 3 >!".�"('+" 3 3'1" +.-$!75 42&";", -.2!%3%, 
.-17 !2 �'!2,*+%: $%&-%*(.%3" ' !2 $%0".";=" �.2*!%�% :%-
.8, 2 (2+;" %$."1"&"!!7, $%("!9'2& – 132 >+*$".':"!(2&=!75 
81".!75 ."2+(%.2 (%1'! '4 !'5 :%<!%*(=/ 2 �
( 07& $%*(.%-
"! ���� "<" 3 1958 �., 1.-�%, 07& 42+-$&"! - �.�"!('!7 
3 1958 �., :%<!%*(=/ 22 �
(). 
 :2.(" 2008 �. 3 5%1" 3'4'(2 
$."4'1"!(2 ��'$(2 �. �-02.2+2 3 �%*+3- 07&% $%1$'*2!% *%-
�&2#"!'" % *%(.-1!')"*(3" 3 %0&2*(' '*$%&=4%32!'8 2(%:!%, 
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>!".�'' 3 :'.!75 9"&85. �(%( 1%+-:"!( 12& $.23% .%**',*+': 
+%:$2!'8: -)2*(3%32(= 3 0-1-<'5 ("!1".25 !2 *(.%'("&=*(3% 
2(%:!75 >&"+(.%*(2!9', 3 ��'$(". 
 2009 �. �%**'8 $%&-)'&2 
%( ��'$(2 %6'9'2&=!%" $.'�&2#"!'" $.'!8(= -)2*('" 3 ("!1"-
." !2 *(.%'("&=*(3% $".3%, !2 "�'$"(*+%, ("..'(%.'' ���. 
��'$"( !2:"."! $%*(.%'(= )"(7." 2(%:!7" >&"+(.%*(2!9'' 
+ 2025 �. ".3-/ '4 !'5 :%<!%*(=/ 1000 �
( !2:")"!% *%%.--
1'(= + 2016 �. 3 .2,%!" �. �1-�2022 !2 *."1'4":!%:%.*+%: $%-
0".";=", 3 150 +: 42$21!"" �. �&"+*2!1.''2. 

��'$"( (2+;" %0.2('&*8 + 2:".'+2!*+%, +%:$2!'' «Bechtel 
Power» * $.%*=0%, *$.%"+('.%32(= *(.%'("&=*(3% 2(%:!%, 
>&"+(.%*(2!9'' *(%':%*(=/ 1,8 :&.1. 1%&&. �'(2, ' �.2!9'8 
(2+;" !2:"."!7 $.'!8(= -)2*('" 3 $.%"+('.%32!'', *%%.-;"-
!'', >+*$&-2(29'' ' $%1�%(%3+" :"*(!75 +21.%3 1&8 %0?"+(%3 
2(%:!%, >!".�"('+'. ."4'1"!( �. �-02.2+ !2432& .243'('" 
2(%:!%, >!".�"('+' %1!': '4 -*&%3', %0"*$")"!'8 !29'%-
!2&=!%, 0"4%$2*!%*(' ��'$(2. �! *)'(2"(, )(% *(.2!2 1%&;!2 
1'3".*'6'9'.%32(= '*(%)!'+' >!".�%*!20;"!'8, )(%07 $%&!"" 
-1%3&"(3%.8(= 3%4.2*(2/<', *$.%* *% *(%.%!7 .243'32/<",-
*8 $.%:7#&"!!%*(' ' 07*(.% .2*(-<"�% !2*"&"!'8, 2 *0"."-
;"!!7" -�&"3%1%.%17 >+*$%.('.%32(=3. 

�&8 -)2*('8 3 +%!+-.*" !2 *(.%'("&=*(3% ��� 3 ��'$(" 
%1'! '4 +.-$!",#'5 $%1.81)'+%3 3 %0&2*(' $.%"+('.%32!'8, 
$%*(23%+ %0%.-1%32!'8 ' *(.%'("&=*(32 !2 �&';!": 
%*(%+" ' 
3 �6.'+" «Arab Contractors», 2 (2+;" «Arascom Construction 
Industries» *%4121-( *%3:"*(!%" $."1$.'8('". �(%, $% *&%32: 
�&23!%�% '*$%&!'("&=!%�% 1'."+(%.2 «Arab Constructor», $%-
43%&'( %0?"1'!'(= ."*-.*7, %$7( ' «!%--52-» %0"'5 +%:$2!',, 
*%412(= +%!*%.9'-: 1&8 -)2*('8 3 +%!+-.*", 2 (2+;" $%&-)'(= 
$.'07&= %( *(.":&"!'8 *(.2! ."�'%!2 .243'32(= 2(%:!-/ 
>!".�"('+-4. 


 2$."&" 2008 �. �-!'* $%1$'*2& *%�&2#"!'" * �.2!9'", 
!2 *-::- 80 :&!. "3.% % *(.%'("&=*(3" 2(%:!%, >&"+(.%*(2!-
9'' :%<!%*(=/ 900 �
(. �(% $%43%&'( �-!'*- -1%3&"(3%.'(= 
20% $%(."0!%*(", 3 >&"+(.%>!".�''. 

�&;'. (2+;" .24.202(732"( $.%�.2::- '*$%&=4%32!'8 
81".!%, >!".�'' 3 :'.!75 9"&85. 
 *(.2!" -;" ':"/(*8 132 
81".!75 ."2+(%.2, 2 (2+;" *7.=" 3 3'1" 42&";", -.2!%3%, .--
17. .23'("&=*(3% �&;'.2 3 2009 �. %0?83'&% % !2:"."!'' 
*(.%'(= $.' *%1",*(3'' '!%*(.2!!75 6'.: $% %1!%, ��� +2;-
17" $8(= &"(, $.' >(%: $".3-/ '4 !'5 $."1$%&2�2"(*8 423".-
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#'(= + 2020 �. 
 1996 �. �&;'. $%1$'*2& *%�&2#"!'" * ������ 
% 3*"%0?":&/<'5 �2.2!('85, $%43%&8/<'5 $.%3%1'(= 3!"42$-
!7" $.%3".+' !29'%!2&=!75 81".!75 %0?"+(%3. 

"."�%3%.7 * �'3'", !2)2&'*= 3 2007 �. $%*&" 3*(.")' 
�. �2.+%4' ' �. �21126'. �7&% 42+&/)"!% *%�&2#"!'" % *%-
%.-;"!'' 3 �'3'' -*(2!%3+' $% %$."*!"!'/ :%.*+%, 3%17 
* $%:%<=/ 81".!%�% ."2+(%.2. �'3'8 ' �2!212 1%*('�&' 1%�%-
3%."!!%*(' % .243'('' *%(.-1!')"*(32 3 %0&2*(' :'.!%�% '*-
$%&=4%32!'8 2(%:!%, >!".�''. 
 5%1" %6'9'2&=!%�% 3'4'(2 
&'3',*+%�% &'1".2 3 �%*+3- 3 2008 �. :'!'*(. '!%*(.2!!75 
1"& �01"&=.25:2! �2&�2! 4283'&, )(% �%**'8 12&2 *%�&2*'" 
-)2*(3%32(= 3 $.%"+(" $% '*$%&=4%32!'/ 2(%:!%, >!".�'' 
3 :'.!75 9"&85. �%**',*+28 +%:$2!'8 «�%*2(%:» !2:"."!2 
-)2*(3%32(= 3 ("!1"." !2 *(.%'("&=*(3% >!".�%0&%+2 2(%:!%, 
>&"+(.%*(2!9'' 3 �2.%++%. 

�&23!7:' $."("!1"!(2:' !2 %*-<"*(3&"!'" $.%"+(%3 
3 %0&2*(' 2(%:!%, >!".�"('+' 3 �"3".!%, �6.'+" $%:':% .%*-
*',*+%�% «�%*2(%:2» 83&8/(*8 +%:$2!'8 «Areva», «GDF Suez» 
' «Electricité de France» (EDF) ' 1.-�'". 

�"6("1%0732/<'" *(.2!7 ".*'1*+%�% 42&'32 (2+;" 
*(.":8(*8 $%&-)'(= 1%*(-$ + ("5!%&%�'8: *(.%'("&=*(32 81".-
!75 ."2+(%.%3. % :!"!'/ .-+%3%1*(32 >('5 *(.2!, >(% $%:%-
;"( ': *%5.2!'(= !"3%4%0!%3&8":7" 42$2*7 -�&"3%1%.%1%3 ' 
*-<"*(3"!!% *%+.2('(= 370.%*7 -�&".%12 3 2(:%*6".-. �"*(= 
*(.2! – )&"!%3 ����� 3$".37" 4283'&' % !2:"."!'' .2*-
*:%(."(= 3%$.%* %0 '*$%&=4%32!'' 81".!%, >!".�'' 3 :'.!75 
9"&85 3 1"+20." 2006 �. ."4'1"!( �.2!9'' – 2+('3!7, *(%-
.%!!'+ .243'('8 2(%:!%, >!".�"('+' !2 �&';!": 
%*(%+" ' 
3 �"3".!%, �6.'+" – 12& *%�&2*'" $."1%*(23'(= *(.2!2:, 35%-
18<': 3 �����, 1%*(-$ + *%3.":"!!7: ("5!%&%�'8:. 


 6"3.2&" 2007 �. #"*(= *(.2! 37.24'&' ;"&2!'" .24.2-
0%(2(= ."�'%!2&=!-/ $.%�.2::- .243'('8 2(%:!%, >!".�"('+' 
' %$."*!"!'8 :%.*+%, 3%17 * $%:%<=/ 81".!75 -*(2!%3%+ 
3 *%(.-1!')"*(3" * ������. �1!%, '4 9"&", $.%�.2::7 83&8-
"(*8 %0"*$")"!'" >!".�"(')"*+%, 0"4%$2*!%*(' ' -:"!=#"!'" 
423'*':%*(' %( *3%'5 *%0*(3"!!75 ."*-.*%3 -�&"3%1%.%1%3 
$.' $.%'43%1*(3" >&"+(.%>!".�''. 
 !2*(%8<"" 3.":8 *(.2!7 
����� ':"/( :%<!%*(= >&"+(.%*(2!9', 3 80 �
(, 2 (2+;" 
%0?"1'!"!!-/ >&"+(.%*"(=. % %9"!+2: >+*$".(%3, -)'(7328 
.%*( *$.%*2 !2 >&"+(.%>!".�'/ !2 10% 3 �%1 ' !2 $."*!-/ 3%1- – 
!2 8% + 2015 �. $%(."0-"(*8 33%1 1%$%&!'("&=!75 :%<!%*(", 
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3 60 �
(5. %>(%:- *(.2!7 ����� *(.":8(*8 42+&/)'(= * 3"-
1-<':' :'.%37:' 1".;232:' *%�&2#"!'8 % *%1",*(3'' 3 *(.%'-
("&=*(3" 2(%:!75 >&"+(.%*(2!9',. �2'0%&"" 2+('3!7" 1",*(-
3'8 3 >(%: !2$.23&"!'' $."1$.'!':2/( ���. �1"*= 423".#2-
"(*8 !2)23#',*8 3 2008 �. (."5&"(!', >(2$ $%1�%(%3+' + *%412-
!'/ 2(%:!%, >!".�"('+'. �%412!7 *%%(3"(*(3-/<'" %.�2!7, 
!2$.':"., �.�2!'429'8 $% ."2&'429'' $.%�.2::7 .243'('8 
2(%:!%, >!".�'' – «Nuclear Energy Programme Implementation 
Organization» (NEPIO). %1�%(%3&"! (2+;" $.%"+( % *%412!'' 
$%&!%*(=/ !"423'*':%�% �"1".2&=!%�% 2�"!(*(32 $% 81".!%:- 
."�-&'.%32!'/ – «Federal Authority Nuclear Regulation» (FANR). 

 2009 �. 1"38(= :";1-!2.%1!75 +%:$2!', %0*-;12&' 3%$.%* 
% *%%.-;"!'' 81".!75 ."2+(%.%3 * *%%(3"(*(3-/<':' %.�2!'-
429'8:' OA�. 
 )'*&% >('5 +%:$2!', 35%18( «Westinghouse», 
$.'!21&";2<28 8$%!*+%, «Toshiba», *%3:"*(!28 2:".'+2!%-
8$%!*+28 «GE-Hitachi», +.-$!28 6.2!9-4*+28 +%:$2!'8 «Areva», 
*$"9'2&'4'.-/<28*8 3 %0&2*(' *%%.-;"!'8 ."2+(%.%3, 3 +%(%-
.75 1&8 %5&2;1"!'8 ' 42:"1&"!'8 !",(.%!%3 '*$%&=4-"(*8 
%07)!28 «&"�+28 3%12», «CDF Suez», 6.2!9-4*+28 «Total», 2 
(2+;" 2:".'+2!*+28 «C2HM Hill». %*&"1!88 !24!2)"!2 �(%:-
!%, +%.$%.29'", – «Nuclear Energy Corporation» (NEC) .-+%3%-
1'(= $.%"+('.%32!'":, *(.%'("&=*(3%: ' -$.23&"!'": %0?"+-
(%3 2(%:!%, >!".�"('+'. �2 !2)2&=!%: >(2$" 6'!2!*'.%32!'" 
$.%"+(%3 0-1"( %*-<"*(3&8(= �%*-12.*(3%. �2(": '!%*(.2!!7: 
'!3"*(%.2: 0-1"( $."1&%;"!% *%41232(= *%3:"*(!7" $."1-
$.'8('8 1&8 *(.%'("&=*(32 ' >+*$&-2(29'' %0?"+(%3, $.')": 
�%*-12.*(3- 1%&;!% $.'!21&";2(= !" :"!"" 60% 2+9',. �%4-
12!'" 2(%:!%, >!".�"('+' 3 ��� 0-1"( $.%'*5%1'(= $%1 +%!-
(.%&": ������ )"."4 *%412!!7" $%1 "" >�'1%, :"*(!7" 
-$.23&8/<'" %.�2!76. 

��� 1%*('�&' 1%�%3%."!!%*(", % *%(.-1!')"*(3" 3 *%412-
!'' 2(%:!%, >!".�"('+' * �.2!9'",, 
"&'+%0.'(2!'",, �$%!'-
", ' �;!%, �%."",. 
 *%%(3"(*(3'' * $%1$'*2!!7: 3 1"+20." 
2009 �. +%!(.2+(%: :";1- ��� ' �"*$-0&'+%, �%."8 +%.",*+', 
+%!*%.9'-: 3 *%*(23" !"*+%&=+'5 +%:$2!', 3% �&23" * +%.$%-
.29'", ����� !2:"."! *$.%"+('.%32(= ' $%*(.%'(= 3 ��� )"-
(7." 2(%:!7" >&"+(.%*(2!9'' :%<!%*(=/ 1400 �
( +2;128. 
�0<28 *(%':%*(= *(.%'("&=*(32 %9"!'32"(*8 3 20 :&.1. 1%&&. 
."1$%&2�2"(*8, )(% $".328 ��� !2)!"( 1232(= >&"+(.%>!".-
�'/ 3 2017 �., $%*&"1-/<'" (.' – 3 2020 �. �&8 %0*&-;'32!'8 
2(%:!75 >&"+(.%*(2!9', $%(."0-"(*8 2300 *$"9'2&'*(%3, ' 
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!2 !2)2&=!%: >(2$" %!' 0-1-( $.'3&"+2(=*8 '4-42 .-0";27. �%-
�&2#"!'" * ��� 07&% %1%0."!% "<" $.";!': $."4'1"!(%: 
�;. �-#": 42 $8(= 1!", 1% (%�%, +2+ %! $%+'!-& *3%, $%*(. �2-
(": %!% 1%&;!% 07&% 07(= .2('6'9'.%32!% 3 �%!�."**" ���. 
�2 3*(.")" * 073#': �%**"+."(2.": �. �2,4 :'!'*(. '!%-
*(.2!!75 1"& �01-&&2 �'! �",1 423".'&, )(% ��� !" ':""( 
!2:"."!'8 .243'32(= ("5!%&%�'', +%(%.7" :%�-( $.'3"*(' 
+ *%412!'/ 81".!%�% %.-;'8, 2 (2+;" 12& *%�&2*'" 3!"*(' 
10 :&!. 1%&&. !2 *%412!'" �";1-!2.%1!%�% 02!+2 81".!%�% 
(%$&'32 $%1+%!(.%&=!%�% ������ (JAEA). �%328 21:'!'*(.2-
9'8 �. �02:7 $%11".;2&2 *%�&2#"!'" ' *(.":'(*8 $.%3"*(' 
"�% )"."4 �%!�."**, �1" .2*("( %$$%4'9'8 $% %(!%#"!'/ 
+ 81".!%, $.%�.2::" 	.2!2 ' -*'&'32/(*8 %$2*"!'8 $% $%3%1- 
.2*$.%*(.2!"!'8 81".!%�% %.-;'8 !2 �&';!": 
%*(%+". 

�*(2&=!7" *(.2!7 ����� (2+;" *(.":8(*8 + *%412!'/ 
2(%:!%, >!".�"('+'. 
 5%1" 3'4'(2 $."4'1"!(2 �. �2.+%4' 
3 �.-�'81 ' �%5- 3"&'*= $"."�%3%.7 % *%1",*(3'' 6.2!9-4*+'5 
+%:$2!', .243'('/ 12!!%�% !2$.23&"!'8 >!".�"('+'. 
 6"3.2&" 
2009 �. �. �2.+%4' %0*-;12& 2!2&%�')!7" 3%$.%*7 * .-+%3%-
1*(3%: �-3",(2 ' �:2!2. 
 2$."&" 2010 �. +%.%&= �2-1%3*+%, 
�.23'' �012&&2 0"! �01"&= �4'4 '412& -+24 % *%412!'' !2-)-
!%�% 9"!(.2 1&8 '**&"1%32!', 3 %0&2*(' 2(%:!%, >!".�"('+' ' 
'*$%&=4%32!'8 3%4%0!%3&8":75 '*(%)!'+%3 >!".�''. 

	%.12!'8 (2+;" !2:"."!2 .243'32(= 2(%:!-/ >!".�"('+-, 
)(%07 *%+.2('(= *3%' .2*5%17 !2 ':$%.( !"6(' ' �242. 
 *"!-
(80." 2010 �. 3 �::2!" *%*(%8&%*= $%1$'*2!'" *%�&2#"!'8 
:";1- 	%.12!'", ' �$%!'", % *%(.-1!')"*(3" 3 %0&2*(' 
2(%:!%, >!".�"('+'. �2!!%" *%�&2#"!'" % *%(.-1!')"*(3" 83-
&8"(*8 %0842("&=!7: -*&%3'": 1&8 (%�%, )(%07 �$%!'8 :%�&2 
$.%3"*(' %9"!+- $."1&%;"!'8 6.2!+%-8$%!*+%�% +%!*%.9'-:2 
3 *%*(23" +%:$2!', «Mitsubishi» ' «Areva» % $%*(23+" 81".!%-
�% ."2+(%.2 ATMEA1. �.%:" (%�% *%�&2#"!'" %(+.732"( 3%4-
:%;!%*(' 1&8 $%&-)"!'8 &'9"!4',, "*&' ("5!%&%�'8 ATMEA1 
0-1"( 370.2!2 1&8 3!"1."!'8 !2 $".3%: 0&%+" ��� :%<!%-
*(=/ 1000 �
(. %:':% ("5!%&%�', 	%.12!'8 42'!("."*%32!2 
3 '4-)"!'' %$7(2 �$%!'' 3 *(.%'("&=*(3" ' >+*$&-2(29'' 
2(%:!75 ."2+(%.%3 3 *",*:')"*+' %$2*!75 4%!25. 	%.12!'8 
*(.":'(*8 $%&-)'(= ."2+(%.7 * 37*%+': -.%3!": 0"4%$2*!%-
*(', %*!%3732/<'"*8 !2 -*(2!%3+25 «$%+%&"!'8 �». �%�&2#"-
!'" * �$%!'",, $%:':% *(.%'("&=*(32 ' >+*$&-2(29'' ���, 
$."1-*:2(.'32"( .243"1+- ' .24.20%(+- :"*(%.%;1"!', -.2!2. 
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 :2" 2009 �. 	%.12!'8 (2+;" $%1$'*2&2 *%�&2#"!'" 
* �%**'", % *%(.-1!')"*(3" 3 %0&2*(' :'.!%�% '*$%&=4%32!'8 
2(%:!%, >!".�'', +%(%.%" 42&%;'&% !"%05%1':-/ $.23%3-/ 
024- 1&8 342':%1",*(3'8. 19 8!32.8 2011 �. 3 5%1" %6'9'2&=-
!%�% 3'4'(2 3 	%.12!'/ ."4'1"!(2 �� �. �"13"1"32 %0*-;-
12&*8 3%$.%* % .2*#'."!'' *%(.-1!')"*(32 3 >(%, *6".". 


 2.20*+%, $."**" 6'�-.'.%32&' *%%0<"!'8 % 42+&/)"!'' 
*%�&2#"!'8 :";1- �.2!9'", ' 	%.12!'",, $% +%(%.%:- 6.2!-
9-4*+28 *(%.%!2 $%*(.%'( 81".!7, >+*$".':"!(2&=!7, ."2+(%., 
2 342:"! $%&-)'( 1%*(-$ + 1%07)" ' $".".20%(+" -.2!%375 42-
&";",, 42$2*7 +%(%.75 3 	%.12!'' %9"!'32/(*8 3 80 (7*. (8. 

 1%07)" -.2!2 42'!("."*%32!7 6.2!9-4*+28 «Areva» ' *%-
3:"*(!28 2!�&%-23*(.2&',*+28 «�'%-�'!(%». �%�&2#"!'8 % *%-
(.-1!')"*(3" 3 *6"." 2(%:!%, >!".�"('+' $&2!'.%32&%*= $%1-
$'*2(= (2+;" * �'(2":, �2!21%,, �;!%, �%."",, �.�"!('!%, ' 
!"+%(%.7:' 1.-�':' *(.2!2:'. 

�2*(-<', '!("."* *(.2! �.20*+%�% 
%*(%+2 + '*$%&=4%32-
!'/ 81".!%, >!".�'' 3 :'.!75 9"&85 *3842! $.";1" 3*"�% * '5 
*(.":&"!'": 1'3".*'6'9'.%32(= '*(%)!'+' $%&-)"!'8 >&"+-
(.%>!".�'' 3 $%*(!"6(8!-/ >.-, 2 1&8 !"+%(%.75 '4 !'5 – *%-
+.2('(= ':$%.( !"6(' ' $.'.%1!%�% �242, 9"!7 !2 +%(%.7" $%-
*(%8!!% .2*(-(. �.%:" (%�%, >(' *(.2!7 !2:"."!7 '*$%&=4%-
32(= 81".!-/ >!".�'/ 1&8 %$."*!"!'8 :%.*+%, 3%17. �!' 42-
'!("."*%32!7 (2+;" 3 $%&-)"!'' *%3.":"!!75 ("5!%&%�', 
3 %0&2*(' 2(%:!%, >!".�"('+', )(%07 '*$%&=4%32(= '5 ' 3 1.--
�'5 *6".25 5%48,*(32, 3 !2-+", 41.23%%5.2!"!'' ' $.. 

%&-)"!'" 1%*(-$2 + (2+': ("5!%&%�'8: .2**:2(.'32"(*8 
.-+%3%1*(3%: !"+%(%.75 2.20*+'5 *(.2! ' +2+ 3%4:%;!%" *."1-
*(3% 1&8 %0"*$")"!'8 !29'%!2&=!%, 0"4%$2*!%*('. 
 *384' 
* >(': 3%4!'+2"( 3%$.%* % 3%4:%;!%*(' *%412!'8 ':' *%0*(-
3"!!75 :%<!%*(", $% %0%�2<"!'/ -.2!2, )(% $%("!9'2&=!% 
3"1"( + *%412!'/ 81".!%�% %.-;'8. �% :!%�'" *(.2!7, !2$.'-
:"., �2-1%3*+28 �.23'8, %0842&'*= '*$%&=4%32(= (%&=+% %6'-
9'2&=!7" :";1-!2.%1!7" .7!+' 81".!%�% (%$&'32 ' !" $.'-
%0."(2(= ("5!%&%�'', *3842!!7" * $.%'43%1*(3%: 81".!%�% 
%.-;'8. 
 (% ;" 3.":8, +2+ $%&2�2/( !"+%(%.7" >+*$".(7, 
3 *&-)2" *%412!'8 	.2!%: 81".!%�% %.-;'8 �2-1%3*+28 �.2-
3'8 :%;"( $%,(' !2 21"+32(!7, %(3"(9. �24.20%(+' $% *%412-
!'/ 2(%:!%, >!".�"('+' �'.'' !"%1!%+.2(!% 374732&' $%1%4-
."!'8 *% *(%.%!7 	4.2'&8, 2 (2+;" *(.2! �2$212. 
 5%1" '4.2-
'&=*+%�% !2&"(2 3 *"!(80." 2007 �. 07& .24.-#"! %0?"+( 
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3 �2,.-24-�-2.". 
*" >(% -*'&'32"( !2$.8;"!!%*(= !2 �&';-
!": 
%*(%+". 
 (% ;" 3.":8 %*-<"*(3&"!'" $.%�.2:: *%412!'8 
2(%:!%, >!".�"('+' 3 >(%: ."�'%!" !25%1'(*8 $%1 +%!(.%&": 
������, 2 !"+%(%.7" '4 !'5, !2$.':". �&;'., $%1$'*2&' �%-
�%3%. % !".2*$.%*(.2!"!'' 81".!%�% %.-;'8. �<" %1!%, $.%-
0&":%, 83&8"(*8 425%.%!"!'" %(5%1%3. %+2 !' 3 %1!%, *(.2!" 
:'.2 !" *-<"*(3-"( !21";!%, *'*(":7 1%&�%3.":"!!%�% 5.2-
!"!'8 %(.20%(2!!%�% 81".!%�% (%$&'32 ' 1.-�'5 .21'%2+('3-
!75 %(5%1%3, $%43%&8/<'5 $."1%(3.2('(= -(")+- .21'%2+('3-
!75 3"<"*(3. %>(%:- 2.20*+': *(.2!2:, %*-<"*(3&8/<': 
$.%"+(7 2(%:!%, >!".�"('+', !"%05%1':7 5%.%#% $.%1-:2!-
!7" $.%�.2::7 $% .20%(" * .21'%2+('3!7:' %(5%12:', %.�2-
!'429'8 !21";!%�% '5 425%.%!"!'8. 


%4!'+2"( 3%$.%*, $%)":- 42$21!7" *(.2!7, $.";1" 3*"�% 
�.2!9'8, ���, �!�&'8, �$%!'8 ' 1.., !"*:%(.8 !2 %$."1"&"!-
!7" .'*+', '1-( !2 %+242!'" *%1",*(3'8 .2**:2(.'32":7: 
*(.2!2: 3 *(.%'("&=*(3" 2(%:!75 *(2!9',? 
*" %0?8*!8"(*8 
-3"&')"!'": $%(."0!%*(", 3 >&"+(.%>!".�'' 3 *2:'5 .243'(75 
*(.2!25. % !"+%(%.7: %9"!+2, �&%02&=!%" $%(."0&"!'" >&"+-
(.%>!".�'' + 2050 �. -3"&')'(*8 !2 160%. �243'(7" :'.%37" 
1".;237 !21"/(*8 $%&-)2(= >&"+(.%>!".�'/, 37.202(732":-/ 
$%*(.%"!!7:' * '5 $%:%<=/ ���. �2+, *%41232":28 !7!" 
%0?"1'!"!!28 >!".�%*'*(":2 *(.2! �2�.'02 0-1"( *%"1'!"!2 
* >!".�%*"(=/ "3.%$",*+'5 *(.2! – 	*$2!'', 	(2&'' ' 1.-�'5 
* $%:%<=/ (.2!*+%!('!"!(2&=!75 ��. 

�%&=#%" 3!':2!'" 3 *(.2!25 �&';!"�% 
%*(%+2 ' �"3".-
!%, �6.'+' -1"&8"(*8 (2+;" '*$%&=4%32!'/ 3%4%0!%3&8":75 
'*(%)!'+%3 >!".�'' (
	�): *%&!")!%,, 3"(.%3%,, 0'%&%�')"*+%-
�% (%$&'32 ' (.1. �(.2!7 �2�.'02 !2:"."!7 !2)2(= $.' *%1",-
*(3'' �� '*$%&=4%32!'" >!".�'' *%&!92 1&8 $%&-)"!'8 >&"+-
(.%>!".�'' +2+ 1&8 %0"*$")"!'8 3!-(."!!'5 $%(."0!%*(",, (2+ 
' !2 >+*$%.(. &2! $% .243'('/ «*%&!")!%,» >!".�"('+' 07& 
%43-)"! 3 �/!5"!" +%:$2!'", «Desertec Foundation», %*!%32!-
!%, '%.12!*+': $.'!9": �2**2!%: 0'! �2&2&": ' �".:2!*+%, 
*(%.%!%,. .%"+(7 3 >(%, *6"." !2:"."! %*-<"*(3&8(= +%!-
*%.9'-: '4 12 "3.%$",*+'5 +%:$2!', $%1 .-+%3%1*(3%: «Mu-
nich Re», 6'!2!*'.%32!'" 0"."( !2 *"08 «Deutsche Bank», '!-
;"!".!%-("5!')"*+%" %0"*$")"!'" – «Siemens» ' "�% #3",92.-
*+', 6'&'2& �

. 
 +%!*%.9'-: 35%18( (2+;" !":"9+'" +%:-
$2!'', *$"9'2&'4'.-/<'"*8 3 %0&2*(' +%::-!2&=!%�% 5%48,-
*(32, – E.ON ' RWE, 2&;'.*+28 «Cevital» ' '*$2!*+28 «Aben-
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goa», )=8 1%)".!88 6'.:2 «Abenor» -;" .20%(2"( !21 $.%"+-
(2:' $% '*$%&=4%32!'/ *%&!")!%, >!".�'' 3 �&;'.", �2.%++% 
' ��'$(". 

&2! '*$%&=4%32!'8 *%&!")!%, >!".�'' $%83'&*8 *$-*(8 
$%)(' �%1 $%*&" %0.24%32!'8 $% '!'9'2('3" $."4'1"!(2 �.2!-
9'' �. �2.+%4' �%/42 1&8 �."1'4":!%:%.=8. ��% 9"&=/ 83&8-
"(*8 $."%0.24%32!'" *%&!")!%, >!".�'', +%(%.28 3 '407(+" 
$.'*-(*(3-"( 3 *(.2!25 �"3".!%, �6.'+' ' 3 $-*(7!85 !"+%(%-
.75 2.20*+'5 *(.2!, * $%:%<=/ "3.%$",*+'5 ("5!%&%�', 
3 >&"+(.')"*(3%. ."1-*:2(.'32"(*8 '*$%&=4%32(= +%!9"!(.'-
.%32!!-/ *%&!")!-/ >!".�'/, $%&-)"!!-/ %( %(.2;2/<'5 $%-
3".5!%*(",, *%"1'!"!!75 * �'�2!(*+':' (-.0'!2:', 2 (2+;" 
%07)!7" 6%(%�2&=32!')"*+'" (PV) ("5!%&%�'', %*!%32!!7" 
!2 *%&!")!75 $2!"&85. 

�%:$2!'8 «Desertec» 42 *)"( '*$%&=4%32!'8 +%!9"!(.'.%-
32!!%, *%&!")!%, >!".�'', $%&-)2":%, * $%:%<=/ 4".+2&=!75 
-*(2!%3%+, $."1$%&2�2"( 3 (")"!'" *&"1-/<'5 40 &"( 1%3"*(' 
:%<!%*(= -*(2!%3%+ 1% 550 �
(. .')": >(' -*(2!%3+' $&2!'-
.-"(*8 .2*$%&%;'(= !2 %0#'.!%, ("..'(%.'': 3 *"3".!%, )2*-
(' $-*(7!' �252.2, !2 �&';!": ' �."1!": 
%*(%+" – %( �-.-
9'' )"."4 �2-1%3*+-/ �.23'/ 3 ��'$"( ' 3 *(.2!7 �"3".!%, 
�6.'+'. �%:$2!'8 !21""(*8 423".#'(= $".3-/ *(21'/ .20%( 
)"."4 6–7 &"(. �&"+(.%>!".�'8 $% >&"+(.%*"(', 3+&/)2/<", 
37*%+%3%&=(!7", $%13%1!7" ' $.%)'" +20"&', 0-1"( $"."12-
32(=*8 3 �3.%$-. ."1*(23'("&= +%:$2!'' «Desertec» 4283'&, 
)(% '*$%&=4%32!'" 3*"�% 0,3% ("..'(%.'' �252.7 ' $-*(7!= 
�&';!"�% 
%*(%+2 1&8 2&=(".!2('3!%, >!".�"('+' *$%*%0!% 
-1%3&"(3%.'(= $%(."0!%*(' +%!('!"!(2&=!%, �3.%$7 3 >&"+-
(.%>!".�''. �2+ $%+242&' '**&"1%32!'8, $.%3%1':7" +%:$2!'-
", «Desertec», +%&')"*(3% *%&!")!%, >!".�'', $%*(-$2/<", !2 
("..'(%.'/ 3*"5 $-*(7!= 3*"�% 42 #"*(= )2*%3, >+3'32&"!(!% 
%0<":- +%&')"*(3- >!".�'', $%(."0&8":%, )"&%3")"*(3%: 42 
�%1. �2+ 4283'& >+*$".( $% �"3".!%, �6.'+" -!'3".*'("(2 
3 �>:0.'1;" �"%.� �%66" (George Joffe), «1&8 �3.%$7 07&% 
07 0"4-:'": !" 3%*$%&=4%32(=*8 0&'4%*(=/ + (2+%:- '*(%)!'-
+- *%&!")!%, >!".�''»10. 

�$"9'2&'*(7 +%:$2!'' «Desertec» %(12/( *"0" %()"( 
3 (%:, )(% '4:"!"!'" +&':2(2, $.'.%1!7" +2(2*(.%67 :%�-( 
$.'3"*(' + %$."1"&"!!7: $%(".8:, ' )(% %*-<"*(3&"!'" (2+'5 
�.2!1'%4!75 $.%"+(%3 *3842!% * %$."1"&"!!7: .'*+%:. �1!2-
+% 37�%12, $% '5 :!"!'/, $."37*'( $%(".'. �(.2!7 �3.%$7 
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$&2!'.-/( + 2050 �. *%+.2('(= 370.%*7 $2.!'+%375 �24%3 
!2 80%. �!%�'" .243'32/<'"*8 *(.2!7 -;" )"."4 20 &"( *:%-
�-( *!20;2(= *"08 >&"+(.%>!".�'",, 37.202(732":%, 42 *)"( 
'*$%&=4%32!'8 *%&!")!%, >!".�''. .' >(%: $%&=42 1&8 '5 
>+%!%:'+ $."34%,1"( $.'07&=, $%&-)2":-/ %( >+*$%.(2 >!".-
�%!%*'("&", 3 *(.2!7 �3.%$7. .' >(%: $."1$%&2�2"(*8 *%4-
12!'" 0%&=#%�% +%&')"*(32 !%375 .20%)'5 :"*( (*(.%'("&=*(-
3% -*(2!%3%+, '*$%&=4-/<'5 2&=(".!2('3!7" '*(%)!'+' >!".-
�'', $.%'43%1*(3% %0%.-1%32!'8, 42$)2*(",, %0*&-;'32!'" ' 
-$.23&"!'"). 

�1!2+%, +2+ %(:")2"( 23(%. *(2(=' %0 '*$%&=4%32!'' *%&-
!")!%, >!".�'' 3 *(.2!25 �2�.'02, �("6"! 
'&=8:* (Stephen 
Williams), $."1*(23'("&' +%:$2!'' «Desertec» *&'#+%: %$('-
:'*(')!7 3 %(!%#"!'' %�.%:!%, >+%!%:')"*+%, 37�%17, +%(%-
.-/ $%&-)2( *(.2!7 �2�.'02 %( >(%�% $'%!".!%�% $.%"+(2. 
�+%&% 80% >&"+(.%>!".�'', 37.202(732":%, 42 *)"( '*$%&=-
4%32!'8 *%&!")!%, >!".�'', 0-1"( $%(."0&8(=*8 *2:': ."�'%-
!%: �"3".!%, �6.'+'11. 

% :!"!'/ *$"9'2&'*(%3 '4 +%:$2!'' «Desertec», %*-<"-
*(3&"!'" -+242!!75 $.%"+(%3 $%:%;"( ."#'(= ' 1.-�-/ 3"*=:2 
2+(-2&=!-/ 1&8 ."�'%!2 $.%0&":- – !"532(+- $."*!%, 3%17, 
+%(%.28 %0%*(.'(*8 3 *&"1-/<": 1"*8('&"(''. �;" *",)2* *--
<"*(3-"( +%!6&'+( $% $%3%1- $.23 !2 !'&=*+-/ 3%1- :";1- 
��'$(%: ' *(.2!2:' *-0*252.*+%�% ."�'%!2 �6.'+'. �2*$."1"-
&"!'" 3%1 �36.2(2 83&8"(*8 $."1:"(%: *$%.2 :";1- �-.9'",, 
�'.'", ' 	.2+%:. �$"9'2&'*(7 «Desertec» $."1&2�2/( '*-
$%&=4%32(= $2. *3".537*%+%, (":$".2(-.7, $%&-)"!!7, 42 
*)"( +%!9"!(.29'' *%&!")!75 &-)",, 1&8 %$."*!"!'8 :%.*+%, 
3%17. 

�2+'" ;" *(.2!7 -)2*(3-/( 3 >(%: 1%.%�%*(%8<": $.%"+-
("? .23'("&=*(3% �2.%++% -;" %$."1"&'&% :"*(% 1&8 -*(2-
!%3+' 4".+2& *"3".!"" $-*(7!', �1" 1%*(2(%)!% 3%17 1&8 %)'-
*(+' 4".+2& ' %5&2;1"!'8 (-.0'!. �2.%++% -1%3&"(3%.8"( 1% 
96% *3%'5 $%(."0!%*(", 3 >!".�%!%*'("&85 42 *)"( ':$%.(2, 2 
*-0*'1'' !2 (%$&'3%, 37$&2)'32":7" !2'0%&"" 0"1!7: *&%8: 
!2*"&"!'8, &%;2(*8 (8;"&7: 0.":"!": !2 �%*0/1;"(. �.%:" 
(%�%, �2.%++% .2**)'(732"( $%&-)'(= $.'07&= %( >+*$%.(2 
>&"+(.%>!".�'' 3 *(.2!7 �6.'+', .2*$%&%;"!!7" /;!"" �252.7. 
�%*-12.*(3"!!28 +%:$2!'8 «Office National de l’Electricite» (ONE) 
*+%."" 3*"�% -(.2('( :%!%$%&'/ !2 $.%'43%1*(3% >&"+(.%>!".-
�'', $%*+%&=+- :2.%++2!*+'" 02!+', 2 (2+;" )2*(!7" !29'%-
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!2&=!7" ' '!%*(.2!!7" '!3"*(%.7 �%(%37 3+&21732(= +2$'(2-
&7 3 $.%"+(7 $% '*$%&=4%32!'/ 3%4%0!%3&8":75 '*(%)!'+%3 
>&"+(.%>!".�''. �"*(!7: $."1$.'!':2("&8: .24."#"!% %*!%-
3732(= $."1$.'8('8 $% '*$%&=4%32!'/ 
	� 1&8 37.20%(+' 
>&"+(.%>!".�'' ' $%1+&/)2(=*8 + "1'!%, !29'%!2&=!%, >&"+-
(.%*"(', $.'!21&";2<", ONE. 
 .2:+25 $.%�.2::7 >+*$%.(2 
>&"+(.%>!".�'' 3 1.-�'" *(.2!7 �6.'+' +%:$2!'8 ONE .24-
:"<2"( 6%(%�2&=32!')"*+'" -*(2!%3+' 3 �"!"�2&" * 9"&=/ 
%+242!'8 *%1",*(3'8 3 >&"+(.'6'+29'' *"&=*+'5 .2,%!%3. 


 �&;'.", 42!':2/<": 0%&=#-/ )2*(= $-*(7!' �252.2, 
)2*(!28 +%:$2!'8 «Cevital» 3"1"( $"."�%3%.7 * «Desertec». 
�&;'.*+%" $.23'("&=*(3% !2*(2'32"( !2 -)2*('' 3 $.%"+(" 
'!%*(.2!!75 +%:$2!', 3 $2.(!".*(3" * :"*(!7:', $%&2�28, )(% 
>(% %0"*$")'( $%*&"1!': 1%*(-$ + 42$21!7: ("5!%&%�'8:. 

��'$"(, $%&-)2/<', 0%&"" 80% >&"+(.%>!".�'' 42 *)"( 
$".".20%(+' +2:"!!%�% -�&8, (2+;" !21""(*8 -1%3&"(3%.8(= 
*3%' $%(."0!%*(' 42 *)"( '*$%&=4%32!'8 3%4%0!%3&8":75 
'*(%)!'+%3 >!".�''. �%412!% �29'%!2&=!%" 2�"!(*(3% $% 
'*$%&=4%32!'/ 3%4%0!%3&8":75 '*(%)!'+%3 >!".�'' – «Na-
tional Renewable Energy Authority» (NREA), 1&8 -$.23&"!'8 
>(':' $.%"+(2:', 3+&/)28 $.%"+( $% '*$%&=4%32!'/ 3"(.%-
3%, >!".�'' 3 �2.262!", +%(%.7, 83&8"(*8 %1!': '4 +.-$-
!",#'5 3 :'.". �%<!%*(= -*(2!%3%+ 1%&;!2 07&2 *%*(23'(= 
550 �
( -;" + 2010 �. 
 2009 �. :%<!%*(' 3"(.%375 -*(2!%-
3%+ ��'$(2 *%*(23&8&' 400 �
(. � 2020 �. '5 $."1$%&2�2"(*8 
1%3"*(' 1% 7200 �
(. �1!2+% :!%�'" >+*$".(7 $%&2�2/(, )(% 
��'$(- !"%05%1':% -13%'(= :%<!%*(= >&"+(.%*(2!9', 3 ("-
)"!'" 1"*8(' &"(, )(%07 -1%3&"(3%.'(= *$.%* !2 >&"+(.%-
>!".�'/ *% *(%.%!7 07*(.% .2*(-<"�% �%.%1*+%�% !2*"&"-
!'8. �&8 (%�%, )(%07 -3"&')'(= $.%'43%1*(3% >&"+(.%>!".-
�'' 42 *)"( '*$%&=4%32!'8 
	�, ��'$"( 371"&8"( 8 (7*. +3. 
+: 1&8 *%412!'8 3"(.%375 6".: * $%:%<=/ ���, �$%!'', 
�".:2!'', �2!'' ' 	*$2!''. ."1$%&2�2"(*8 $%*(.%'(= >(' 
%0?"+(7 !2 #"&=6" '&' !2 $%0".";=" �.2*!%�% :%.8. �2-
$.':"., -*(2!%3+' !2 $&%<21' 200 +3. +: /;!"" �2.262!2 
0-1"( ':"(= :%<!%*(= 3 720 �
(. �81 3"(.%375 -*(2!%3%+ 
!2 $&%<21' 1300 +3. +: $."1$%&2�2"(*8 $%*(.%'(= * $%:%-
<=/ )2*(!75 '!3"*(%.%3. 
1%023%+ "�'$"(*+%" $.23'("&=*(-
3% 371"&'&% (.' -)2*(+2 %0<", $&%<21=/ 7,5 (7*. +3. +: 
31%&= .. �'& 3 $.%3'!9'' 
".5!', ��'$"( 1&8 *(.%'("&=*(32 
3"(.%375 6".:. .' >(%: NREA !2:"."!% %*3%'(= &'#= 
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(."(=/ )2*(= >(%, ("..'(%.'', %*(2&=!28 $."1!24!2)"!2 1&8 
!"423'*':75 +%:$2!',. 

�": !" :"!"" �2.262!, .2*$%&%;"!!7, 3 100 +: + /�- %( 
�2'.2, !2 $%0".";=" �.2*!%�% :%.8 :";1- �->9": ' �-.�21%,, 
%*(2"(*8 �&23!7: $.%"+(%: *."1' '*$%&=4-/<'5 2&=(".!2('3-
!7" '*(%)!'+' >!".�''. �%<!%*(= 3"(.%375 6".: 3 >(%: .2,-
%!" :%;"( 1%*('�!-(= 20 (7*. �
(. ��'$"(*+'" ' 12(*+'" *$"-
9'2&'*(7, $.%3%1'3#'" '**&"1%32!'8, %$."1"&'&', )(% *+%-
.%*(= 3"(.2 41"*= 1%*('�2"( 9 : 3 *"+-!1-, ' -*&%3'8 1&8 37-
.20%(+' >&"+(.%>!".�'' 41"*= %1!' '4 &-)#'5 3 :'.". �%%.--
;"!'" 6".:7 !2 -)2*(+" 150 +3. +: !2)2&%*= 3 2001 �. ".328 
6242 $."1-*:2(.'32&2 -*(2!%3+- 50 3"(.%375 (-.0'! :%<!%-
*(=/ 600 �
( +2;128. � +%!9- 2008 �. 1",*(3%32&' 422 (-.0'!7 
%0<", :%<!%*(=/ 310 �
(. 
7.202(732":28 >&"+(.%>!".�'8 
$%*(-$2"( 3 %0<-/ !29'%!2&=!-/ *"(= )"."4 (.2!*6%.:2(%.-
!-/ *(2!9'/ 3 �,! �-+!2 (Ain Sukna) ' &'!'/ $"."12) !2$.8-
;"!'": 220 +
. 
 *%%(3"(*(3'' * $.%�!%4'.-":7: -3"&')"!'": 
$.%'43%1*(32 >&"+(.%>!".�'' 12(*+%" ��"!(*(3% $% .243'('/ – 
«�2!'12» !2:"."!% $%*(.%'(= 3(%.-/ (.2!*6%.:2(%.!-/ 
*(2!9'/. �)'(2"(*8, )(% $.%"+( $.'!"*"( 0%&=#-/ $%&=4- :"-
*(!%, >+%!%:'+". %)(' 3*" *%$-(*(3-/<'" .20%(7 07&' 37-
$%&!"!7 :"*(!7:' +%:$2!'8:' (*(.%'("&=*(3% 1%.%�, 6-!12-
:"!(%3 1&8 (-.0'!, $.%+&21+2 +20"&8 ' (.1.). �"*(!7" +%:$2-
!'' 348&' !2 *"08 25% %0<'5 .2*5%1%3. ��'$"(*+'" +%:$2!'' 
*%(.-1!')2/( * :";1-!2.%1!7:' 6'.:2:', 42!':2/<':'*8 
$%*(23+2:' %0%.-1%32!'8 1&8 $.%"+(%3. �2$.':"., "�'$"(*+28 
+%:$2!'8 «El Sewedy» $.'%0."&2 30% +2$'(2&2 '*$2!*+%�% 
$.%'43%1'("&8 3"(.%375 (-.0'! «MTorres» ' $&2!'.-"( $%-
*(.%'(= 3 ��'$(" $".37, 423%1 $% $.%'43%1*(3- (-.0'!. �+*-
$&-2(29'8 (-.0'!, -)'(7328 *&%;!7" $.'.%1!7" ' +&':2(')"-
*+'" -*&%3'8 (!2$.':"., 37*%+'" (":$".2(-.7, $"*)2!7" 0-.' 
' $..) 83&8"(*8 *&%;!7: 1"&%:. 

�(.":8*= -3"&')'(= $.'(%+ '!3"*('9', 3 *(.%'("&=*(3% 
3"(.%375 6".:, "�'$"(*+%" $.23'("&=*(3% %(:"!'&% *-0*'1'' 
!2 !"6(= ' �24, 2 (2+;" .24."#'&% $.'32('429'/ $.%'43%1*(32 
' .2*$."1"&"!'8 >&"+(.%>!".�''. �!% (2+;" *%+.2('&% ':-
$%.(!7" (2.'67 !2 %0%.-1%32!'" (!2$.':"., 3"(.%375 (-.-
0'!). �%*-12.*(3"!!7: +%:$2!'8: .24."#2&%*= 42+-$2(= >&"+-
(.%>!".�'/ - !"423'*':75 $.%'43%1'("&",. &2!'.-":%" 1%-
3"1"!'" :%<!%*(", 3"(.%375 6".: 1% 7200 �
( $%43%&'( 
+ 2020 �. *%+.2('(= 370.%*7 $2.!'+%375 �24%3 1% 17 :&!. ( 13--
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%+*'12 -�&".%12 ' -1%3&"(3%.'(= %+%&% 12% $%(."0!%*(", 
3 >&"+(.%>!".�'' (*",)2* %0"*$")'32":75 �*-2!*+%, ���). 


 ��'$(" 3 2012 �. $&2!'.%32&%*= !2)2(= *(.%'("&=*(3% 
+.-$!%, >&"+(.%*(2!9'', '*$%&=4-/<", >!".�'/ *%&!92 30&'4' 
�*-2!*+%, $&%('!7. 
*":'.!7, �2!+ 371"&'& ��'$(- +."1'( 
3 .24:"." 220 :&!. 1%&&. !2 .243'('" 2&=(".!2('3!%, >!".�"('-
+'. % %9"!+2: >+*$".(%3, )(%07 -1%3&"(3%.'(= *3%' $%(."0!%-
*(', ��'$(- + 2020 �. 0-1"( !"%05%1':% 1%3"*(' :%<!%*(= *%&-
!")!75 >&"+(.%*(2!9', 1% 1 �
( ' 3"(.%375 – 1% 7,2 �
(12. 

�.20*+'" *(.2!7 ' *(.2!7 �."1'4":!%:%.=8 !2)2&' $"."-
�%3%.7 * �3.%$",*+': �%/4%: % *%412!'' (2+ !24732":%�% 
«�"&"!%�% >!".�"(')"*+%�% .7!+2». �")= '1"( % *%%.-;"!'' 
3 >(%: ."�'%!" %0#'.!%, *"(' %0?"+(%3 2&=(".!2('3!%, >!".�"-
('+', $.";1" 3*"�% *%&!")!%, ' 3"(.%3%,, 2 (2+;" *(.%'("&=-
*(32 &'!', >&"+(.%$"."12) )"."4 �."1'4":!%" :%." 1&8 $%1-
*%"1'!"!'8 + "3.%$",*+': >&"+(.%*"(8:. �'!'*(. '!%*(.2!-
!75 1"& �� �. �"..".% �'&1!". 4283'&, )(% �./**"&= $%1-
1".;'32"( $%*("$"!!-/ '!("�.29'/ >!".�"(')"*+'5 .7!+%3 
".*'1*+%�% 42&'32 ' �2�.'02 ' 0-1"( *%1",*(3%32(= *%(.-1-
!')"*(3- :";1- >!".�"(')"*+':' %.�2!'429'8:' 3 *(.2!25 
�."1'4":!%:%.=8, 2 (2+;" %*!%32!'/ 9"!(.2 $% '*$%&=4%32-
!'/ 3%4%0!%3&8":75 '*(%)!'+%3 >!".�'' 3 �2'.". 

�2(2. -;" 42+&/)'& *%�&2#"!'" * �� %(!%*'("&=!% '!3"-
*('.%32!'8 220 :&!. 1%&&. 3 .243'('" ("5!%&%�',, *$%*%0*(-
3-/<'5 *!';"!'/ 370.%*%3 -�&".%12. 

�"5!%&%�')"*+', -!'3".*'("( �%.%&8 �012&&7 3 �2--
1%3*+%, �.23'' (KAUST) $."1*(23'& -)"!7: '4 �(>!6%.1-
*+%�% -!'3".*'("(2 3 ��� �.2!( 3 25 :&!. 1%&&. 1&8 *%412-
!'8 !2-)!%-'**&"1%32("&=*+%�% 9"!(.2, +%(%.7, 1%&;"! 42-
!':2(=*8 $.%0&":%, '*$%&=4%32!'8 *%&!")!%, >!".�''. �%-
�&2#"!'8 % *%1",*(3'' 3 %0&2*(' .243'('8 2&=(".!2('3!%, 
>!".�"('+' 42+&/)"!7 * '!3"*(%.2:' '4 	(2&'', �!�&'', 
��� ' �'1".&2!1%3. 

.' *%1",*(3'' +%:$2!'' IBM 3 �2-1%3*+%, �.23'' !2)2-
(% *(.%'("&=*(3% -*(2!%3%+ 1&8 %$."*!"!'8 :%.*+%, 3%17, +%-
(%.7" 0-1-( .20%(2(= 42 *)"( >!".�'' *%&!92 (*%3:"*(!7, 
$.%"+( IBM ' KAUST). �(.%'("&=*(3% !2:")"!% %*-<"*(3&8(= 
3 (.' >(2$2. �2 $".3%: >(2$" $&2!'.-"(*8 $%*(.%'(= 423%1 
3 �. �261;', .20%(2/<', !2 *%&!")!75 02(2."85, :%<!%*(=/ 
30 (7*. +-0. : $'(="3%, 3%17 3 *-(+', )(% 1%*(2(%)!% 1&8 -1%3-
&"(3%."!'8 $%(."0!%*(", 100 (7*. )"&%3"+. �2 3(%.%: >(2$" 
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0-1"( $%*(.%"! 423%1 :%<!%*(=/ 300 (7*. +-0. : 3 *-(+' ' 
!2 (."(=": $%838(*8 "<" !"*+%&=+% %$."*!'("&=!75 -*(2!%3%+ 
3 .24&')!75 )2*(85 *(.2!7. �%:$2!'8 IBM *$"9'2&=!% 1&8 
>('5 %0?"+(%3 .24.20%(2&2 %*%0"!!% >66"+('3!7" 6%(%>&"-
:"!(7 ' !%37" :2(".'2&7 1&8 :":0.2!, 6'&=(.-/<'5 :%.-
*+-/ 3%1-. 
3%1 3 1",*(3'" >('5 -*(2!%3%+ $%43%&'( 4!2)'-
("&=!% *%+.2('(= .2*5%17 !2 3%1%*!20;"!'". 

	%.12!'8 (2+;" !2:"."!2 '*$%&=4%32(= *%&!")!-/ >!".-
�'/, )(%07 -1%3&"(3%.'(= 3!-(."!!'" $%(."0!%*(' ' >+*$%.('-
.%32(= >&"+(.%>!".�'/. 
 !2*(%8<"" 3.":8 +%.%&"3*(3% ':-
$%.('.-"( %+%&% 90% $%(."0&8":%, >&"+(.%>!".�'', .2*5%1-8 
!2 >(% 1% 20% 

. �%.%&= 	%.12!'' 3% 3.":8 %6'9'2&=!%�% 
3'4'(2 %*"!=/ 2009 �. 3 	(2&'/ $.'*-(*(3%32& !2 9".":%!'' 
$"."�%3%.%3 * +%:$2!'", «Maan Development Co» (MDC), +%(%-
.28 *%�&2*'&2*= $%*(.%'(= *2:-/ 0%&=#-/ 3 :'." *%&!")!-/ 
6%(%�2&=32!')"*+-/ >&"+(.%*(2!9'/ !2 /�" *(.2!7. .%"+( 
*(%':%*(=/ %+%&% 400 :&!. 1%&&. !2:"."! %*-<"*(3&8(= +%!-
*%.9'-:, 3 +%(%.7, 35%18( 13" '%.12!*+'" 6'.:7 – «Kawar 
Energy» ' «1st International for Investment and Trade», 2 (2+;" 
«Solar Ventures of Italy»13. 


 �2.%++% .24.20%(2! $.%"+( *%%.-;"!'8 9"&%, *'*(":7 
*%&!")!75 -*(2!%3%+ :%<!%*(=/ 2 (7*. �
( !2 ("..'(%.'' 
%0<", $&%<21=/ 3 10 (7*. �2 3 $8(' .2,%!25. .%"+( *(%'-
:%*(=/ 3 9 :&.1. 1%&. $."1$%&2�2"(*8 423".#'(= 3 2020 �. 
42 *)"( $.'3&")"!'8 '!%*(.2!!75 ' !29'%!2&=!75 )2*(!75 
'!3"*('9',. �2.%++% !" ':""( *%0*(3"!!75 42$2*%3 -�&"-
3%1%.%1%3 ,  '  >(%(  $.%"+(  $%43%&'(  ";"�%1!%  >+%!%:'(= 
1 :&!. ( !"6(' !2 *-::- 3 500 :&!. 1%&&. ' 0-1"( %0"*$")'-
32(= 1% 40% $%(."0!%*(", *(.2!7 3 >&"+(.%>!".�''. .' >(%: 
";"�%1!7" 370.%*7 -�&"+'*&%�% �242 3 2(:%*6".- *%+.2(8(*8 
!2 3,7 :&!. (. 


 �2.%++% -;" $%*(.%"!2 3"(.%328  6".:2, *%*(%8<28 
'4 165 3"(.%375 (-.0'! :%<!%*(=/ 140 �
(. �(%':%*(= *(.%'-
("&=*(32 *%*(23'&2 250 :&!. "3.%, '4 +%(%.75 80 :&!. $."1%*-
(23'& �3.%$",*+', 9"!(.%02!+, 150 :&!. – !":"9+'" ' '*$2!-
*+'" 02!+'. �(%( $.%"+( 83&8"(*8 )2*(=/ :2.%++2!*+%, $.%-
�.2::7 .243'('8 2&=(".!2('3!%, >!".�"('+'. �%�&2*!% $.%-
�.2::", 1%&8 3%4%0!%3&8":75 '*(%)!'+%3 >!".�'' 3 %0<": 
%0?":" $.%'43%1':%, 3 *(.2!" >&"+(.%>!".�'' *%*(23'( 42%. 
�0<'" 42(.2(7 !2 %*-<"*(3&"!'" $.%�.2::7 %9"!'32/(*8 
3 3 :&.1. 1%&&. 
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 $.%"+(" .243'('8 3 .2,%!" �."1'4":!%:%.=8 2&=(".-
!2('3!%, >!".�"('+' -)2*(3-"( ' �-!'*, +%(%.7, 42+&/)'& 
*%�&2#"!'8 * �".:2!'",, 	(2&'",, �$%!'",. � 2017 �. %! 
!2:"."! 1%3"*(' 1%&/ 3%4%0!%3&8":75 '*(%)!'+%3 >!".�'' 
3 %0<": >!".�"(')"*+%: 02&2!*" 1% 5%. 

	(2+, !"*:%(.8 !2 37*%+-/ *("$"!= .'*+2 1&8 '!3"*('-
9', '4-42 $.'.%1!75 -*&%3', ($"*)2!7" 0-.', 4!2)'("&=!7, 
$"."$21 1!"3!75 ' !%)!75 (":$".2(-. 3 $-*(7!!75 %0&2*-
(85 ' (.1.), 2 (2+;" $%&'(')"*+%, !"*(20'&=!%*(' 3 ."�'%!" 
(% )": *3'1"("&=*(3-/( *%07('8 3 8!32." 2011 �. 3 �-!'*" ' 
��'$("), +.-$!",#'" 42$21!7" +%:$2!'' ' ��� !2:"."!7 
%*-<"*(3&8(= 41"*= $.%"+(7 $% .243'('/ 2(%:!%, ' 2&=(".-
!2('3!%, >!".�"('+'. �*!%3!28 9"&= %*-<"*(3&"!'8 >('5 
$.%"+(%3, !2 !2# 34�&81, $%:':% -1%3&"(3%."!'8 3!-(."!-
!'5 !-;1, 42+&/)2"(*8 $.";1" 3*"�% 3 $%*(23+25 >&"+(.%-
>!".�'', 37.202(732":%, >(':' %0?"+(2:', 3 "3.%$",*+'" 
*(.2!7, $.";1" 3*"�% – 3 *(.2!7, 35%18<'" 3 ��. % .2*)"-
(2: >+*$".(%3 +.-$!",#"�% 3 :'." *(.25%3%�% +%!9".!2 
«Munich Re», 37*(-$'3#"�% * '1"", (2+ !24732":%�% «�."-
1'4":!%:%.*+%�% *%&!")!%�% $&2!2» (Mediterranean Solar 
Plan), (%&=+% *%&!")!7" >&"+(.%*(2!9'' $%*&" '5 423".#"-
!'8 1%&;!7 0-1-( $%*(23&8(= 3 *(.2!7 �3.%$7 %+%&% 15% 
!"%05%1':%, ': >&"+(.%>!".�''. �1!%3.":"!!% $."*&"1--
"(*8 9"&= -:"!=#'(= 423'*':%*(= %( $%*(23%+ $.'.%1!%�% 
�242 1&8 ��� '4 �%**''. �3.%$",*+'" *(.2!7 %$2*2/(*8 $%-
3(%."!'8 +.'4'*2, 3%4!'+#"�% 3 ."4-&=(2(" $."+.2<"!'8 �+-
.2'!%, (.2!*$%.('.%3+' �242 3 �3.%$- !2 .-0";" 2008–2009 �. 
�.-�%, !":2&%32;!7, 2*$"+( – 1%0'(=*8 *%+.2<"!'8 370.%-
*2 "3.%$",*+':' *(.2!2:' -�&"+'*&%�% �242 3 2(:%*6".-. 
�"12.%: !2 %0*-;1"!'' $.%"+(2 *%412!'8 *"(' *%&!")!75 
>&"+(.%*(2!9', 3 $-*(7!" �252.2 $.'*-(*(3%32&' $."1*(2-
3'("&' «Greenpeace» ' WWF (
*":'.!%�% 6%!12 42<'(7 1'-
+%, $.'.%17), +%(%.7" %1%0.'&' >(% !2)'!2!'". 

�&"1-"( %(:"('(=, )(% ���, +.-$!7" 42$21!7" +%:$2!'', 
%*%0"!!% �".:2!'', )."437)2,!% 42'!("."*%32!7 3 %*-<"-
*(3&"!'' >('5 1%.%�%*(%8<'5 $.%"+(%3, 3 )2*(!%*(' .24.2-
0%(2!!75 +%:$2!'", «Desertec Foundation». �(% $%43%&'( ': 
$%&-)'(= 37�%1!7" 42+247 ' 1%*(-$ + %�.%:!7: 6'!2!*%37: 
."*-.*2:. �%&=+% !2 *%%.-;"!'" -*(2!%3%+, '*$%&=4-/<'5 *%&-
!")!-/ >!".�'/, $."1$%&2�2"(*8 '4.2*5%1%32(= 570 :&.1. 1%&&.14 
�1!2+% 3 "3.%$",*+'5 *(.2!25 37*+24732/(*8 ' +.'(')"*+'" 
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42:")2!'8 3 %(!%#"!'' >('5 $.%"+(%3. �2+, �&232 !":"9+%�% 
>!".�"(')"*+%�% 2�"!(*(32 ���� �("62! �%&". *)'(2"(, )(% 
!%328 *5":2 %+2;"(*8 *&'#+%: -843':%, 1&8 %0"*$")"!'8 
>!".�"(')"*+%, 0"4%$2*!%*(' �3.%$7, %*%0"!!% 3 (%, "" 
)2*(', +%(%.28 +2*2"(*8 $"."12)' >&"+(.%>!".�'' 3 *(.2!7 
�3.%$7 (3 )2*(!%*(', )"."4 �."1'4":!%" :%."). «�"!(.2&'-
4%32!!7" &'!'' *!20;"!'8 :%�-( 07(= &"�+% ' 07*(.% $."-
.32!7. 
%4!'+2"( 3%$.%* *&"1-"( &' !2: 1%$%&!8(= 37*%+-/ 
423'*':%*(= %( $%*(23%+ $.'.%1!%�% �242 ' !"6(' ('4 *(.2! 
�&';!"�% 
%*(%+2 ' �"3".!%, �6.'+'. – 8. �.) "<" ' 423'-
*':%*(=/ %( $%*(23%+ >&"+(.%>!".�''», – $%1)".+!-& 
�. �%&".. � (%:- ;", *)'(2/( !"+%(%.7" >+*$".(7, !"&=48 
* -3"."!!%*(=/ $."1-�212(= ."2+9'/ :"*(!%�% !2*"&"!'8 
!2 *(%&= :2*#(20!7" $.%"+(7 '!%*(.2!!75 +%:$2!', !2 (".-
.'(%.'' '5 �%*-12.*(3. �"&=48 '*+&/)'(= ' (2+%, *'(-29'', 
+%�12 *%&!")!7" >&"+(.%*(2!9'' ' ��, 2 (2+;" %0*&-;'-
32/<'" '5 !2 !2)2&=!75 >(2$25 6-!+9'%!'.%32!'8, 3 %*-
!%3!%: '!%*(.2!!7" *$"9'2&'*(7, %+2;-(*8 42&%;!'+2:' 
$%&'(')"*+%, !"*(20'&=!%*(', %0?"+(2:' !2$21"!'8 3%%.--
;"!!75 �.-$$'.%3%+. �2$.':"., +%:$2!'8 «Shevron», %*-<"-
*(3&83#28 *(.%'("&=*(3% !"6("$.%3%12 3 �-12!", 07&2 37-
!-;1"!2 -,(' '4-42 �.2;12!*+%, 3%,!7 :";1- �"3".%: ' 
��%:. «�2532( %0?"+(%3 3 .2**:2(.'32":%: ."�'%!" :%;"( 
83'(=*8 -1%0!7: *."1*(3%: #2!(2;2 +2+ :"*(!75 $.23'("-
&",, (2+ ' "3.%$",*+'5 $.23'("&=*(3, – %(:")2"( .%**',*+', 
%0%4."32("&= �. �2(7#"315. 

�&"1-"( %*(2!%3'(=*8 ' "<" !2 %1!%:, )'*(% >+%&%�')"-
*+%: 2*$"+(" >('5 $.%"+(%3. .%"+( $%1 !2432!'": «Sahara 
Solar Breeder Project» $."1-*:2(.'32"( $."3.2<"!'" ("..'-
(%.'' $-*(7!' �252.2 +2+ 07 3 +.-$!",#-/ 3 :'." *%&!")-
!-/ >&"+(.%*(2!9'/, *%*(%8<-/ '4 *%("! (7*8) *%&!")!75 
$2!"&",, $.%(8!-3#'5*8 !2 *%(!' +'&%:"(.%3. �)"!7" $%1-
*)'(2&', )(% 12;" $.' *%3.":"!!%: -.%3!" .243'('8 ("5!%-
&%�', -*(2!%3+2 6%(%�2&=32!')"*+'5 *%&!")!75 :%1-&", 
$.%(8;"!!%*(=/ 3 500 +: *:%;"( 2++-:-&'.%32(= 100 �
( 
>&"+(.%>!".�''. ."1$%&2�2"(*8, )(% (2+28 *%&!")!28 >&"+-
(.%*(2!9'8 *:%;"( + 2050 �. %0"*$")'(= >&"+(.%>!".�'", 
$%&%3'!- !2*"&"!'8 $&2!"(7 �":&8 $% 1%*(-$!7: 9"!2:. 
�1!2+% !"'43"*(!%, +2+ (2+%, �.2!1'%4!7, $.%"+( $%3&'8"( 
!2 2(:%*6".!7" $%(%+', !2 >+%&%�'/ ."�'%!2 3 9"&%:. 	4-
3"*(!%, )(% $-*(7!' '�.2/( %$."1"&"!!-/ .%&= 3 >+%*'*(":" 
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!" (%&=+% 12!!%�% ."�'%!2, !% ' 3*", $&2!"(7. �%;!% $.'-
3"*(' 2!2&%�'/ * �%**'",, +%�12 :2*#(20!%" %*-#"!'" 0%-
&%( $.'3"&% + .2*$.%*(.2!"!'/ $%;2.%3 !2 (%.68!'+25. 

�%%.-;2":7" !2 ("..'(%.'' �&';!"�% 
%*(%+2 ' �"3".-
!%, �6.'+' 3"(.%37" -*(2!%3+' $%(."0-/( 0%&=#%�% +%&'-
)"*(32 3%17 1&8 %5&2;1"!'8 (-.0'!. %*+%&=+- 3 12!!%: 
."�'%!" $.%0&":2 3%1%*!20;"!'8 83&8"(*8 )."437)2,!% 
%*(.%,, )2*(= 37.202(732":%, * $%:%<=/ 2(%:!75 ' 3%4%0-
!%3&8":75 '*(%)!'+%3 >!".�'', 0-1"( !"%05%1':% !2$.2-
3'(= !2 %$."*!"!'" :%.*+%, 3%17 (*(%':%*(= (2+%, 3%17 $.' 
*%3.":"!!75 ("5!%&%�'85 %$."*!"!'8 $%+2 1%3%&=!% 37*%+2 
$% *.23!"!'/ * -*(2!%3+2:', .20%(2/<':' !2 '*+%$2":%: 
(%$&'3"). �2+': %0.24%: *%%.-;"!'" 2(%:!75 >&"+(.%*(2!-
9', ' %0?"+(%3, '*$%&=4-/<'5 3%4%0!%3&8":7" '*(%)!'+' 
>!".�'', 42(.2�'32"( :!%�% $.%0&": >+%!%:')"*+%�%, >+%&%-
�')"*+%�% ' $%&'(')"*+%�% 52.2+(".2 ' (."0-"( -3"&')"!'8 
'!3"*('9', (+2+ �%*-12.*(3"!!75, (2+ ' )2*(!75) 3 !2-)!%-
("5!')"*+', *"+(%. >!".�"('+', 2 (2+;" !2 $%1�%(%3+- 37*%-
+%+32&'6'9'.%32!!75 !29'%!2&=!75 +21.%3. 

� 1.-�%, *(%.%!7, $"."5%1 !2 3%4%0!%3&8":7" '*(%)!'-
+' >!".�'' $%43%&'( 1'3".*'6'9'.%32(= >!".�"('+-, .243'(= 
!%37" %(.2*&' $.%:7#&"!!%*(' ' *%412(= 1%$%&!'("&=!7" 
.20%)'" :"*(2, -:"!=#'(= 3."1!%" 3&'8!'" !2 %+.-;2/<-/ 
*."1-. 
 *384' * �&%02&=!7:' $.%0&":2:' )"&%3")"*(32 – 
$%("$&"!'": +&':2(2, -�.%4%, 0'%*6".!%�% – >+%&%�')"*+%-
�% +.'4'*2 !2 $&2!"(" �":&8, '*)".$2!'": '*+%$2":75 ."-
*-.*%3, !"'40";"! $"."5%1 !2 2&=(".!2('3!7" :"(%17 $%-
&-)"!'8 >!".�''. 

�"$.".73!% .2*(-<28 423'*':%*(= %( '*)".$2":75 ."-
*-.*%3 $%.%;12"( �&%02&=!7" >+%&%�')"*+'" $.%0&":7 ', 
+2+ *&"1*(3'", !"'40";!7" *%9'2&=!7" $%(.8*"!'8. �2+ %(-
:")2"( 3'1!7, !":"9+', >+%!%:'*( ' *%9'%&%� �".:2! �"-
"., «	*+%$2":7, (6%**'&=!7,) 52.2+(". ."*-.*%3 :'.%3%, 
>+%!%:'+' ' $.%�!%4'.-":%" ': .24.-#"!'" ;'4!"!!75 %*-
!%3 *-<"*(3%32!'8 )"&%3")"*(32 1"&2/( !"%(&%;!%, 3*"-
%0<-/ $"."%.'"!(29'/ !2 *%&!")!7" '*(%)!'+' >!".�'': !" 
(%&=+% 1&8 (%�%, )(%07 1%$%&!'(= ("$&%3-/ (2 * !", ' 2(%:-
!-/) >!".�"('+-, !% ' )(%07 $%&!%*(=/ 42:"!'(= "". 	*+%-
$2":7: >!".�%!%*'("&8: :'.%328 >+%!%:'+2 %0842!2 *3%': 
.243'('":, !% *",)2* >(% 3"1"( "" + �'0"&'»16. �. �"". 1"-
&2"( -$%. !2 '*$%&=4%32!'" >!".�'' *%&!92, !% !"%05%1':% 
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.243'32(= ' 1.-�'" 3%4%0!%3&8":7" '*(%)!'+' >!".�'' – 
3"(.%37" (-.0'!7, 0'%&%�')"*+%" (%$&'3% ' (.$. 


 42+&/)"!'" *&"1-"( *+242(=, )(% !2.81- * '*$%&=4%32-
!'": !%375 >+%&%�')"*+' )'*(75 '*(%)!'+%3 >!".�'' !"%05%-
1':% -3"&')'(= 6'!2!*'.%32!'" '!!%329'%!!75 .24.20%(%+ 
3 %0&2*(' >!".�"('+' * 9"&=/ $%37#"!'8 >66"+('3!%*(' *--
<"*(3-/<'5 ("5!%&%�',, 2 (2+;" .24.20%(+' !%375. �:".'-
+2!*+', -)"!7,-6'4'+ �2.('! �%66".( '4 �=/-�%.+*+%�% 
-!'3".*'("(2 %(:")2"(: «�*&' :7 !" !2)!": *%41232(= '!-
6.2*(.-+(-.- 1&8 ."3%&/9'%!!%�% '4:"!"!'8 >!".�"(')"*+%, 
*'*(":7, (% 0"4!21";!% %$%412":»17. 
 +%!9" ��I 3. 3 +2)"*(-
3" '*(%)!'+%3 >!".�'' :%�-( 07(= '*$%&=4%32!7 (".:%81".-
!7" ."2+(%.7, �"!"(')"*+' :%1'6'9'.%32!!7" :'+.%%.�2-
!'4:7, $.%'43%18<'" +'*&%.%1, 37*%(!7" 3"(.%37" ' %.0'-
(2&=!7" *(2!9'', 2 (2+;" $.'&'3!7" ' 3%&!%37" �"!".2(%.7. 

 $".*$"+('3" $% :"." *%3".#"!*(3%32!'8 ("5!%&%�', 3%4-
:%;!% *%412!'" 3*"$&2!"(!%, *3".5$.%3%1!'+%3%, >&"+(.%-
*"('. �% 3*" >(% – 3 12&"+%: 0-1-<":, 5%(8 3 !2#" 3.":8 
("5!%&%�'' %0!%3&8/(*8 !"*+%&=+% .24 3 (")"!'" ;'4!' %1!%-
�% $%+%&"!'8. � $%+2 1&8 -:"!=#"!'8 370.%*%3 -�&"+'*&%�% 
�242 3 2(:%*6".- ' $."1%(3.2<"!'8 �&%02&=!%�% $%("$&"!'8 
+&':2(2 (."0-"(*8 .243'32(= 2(%:!-/ ' 2&=(".!2('3!-/ 
>!".�"('+-, ' $&2!7 $% *%%.-;"!'/ (2+'5 %0?"+(%3 !2 �&';-
!": 
%*(%+" ' 3 �"3".!%, �6.'+" 3$'*732/(*8 3 %0<-/ 
*(.2("�'/ :%1".!'429'' 12!!%�% ."�'%!2. 

 
1 ' ��� ���"�, # 1, 2007, �. 46. 
2 ����� '. �. ,���"���  �������� ��	��	� ������"� � �����"�� 
�������. http://www.iimes.ru/rus/stat/2010/22-07a.htm 
3 The Middle East, February 2009, p. 23. 
4 http://www.atomic-energy.ru/news/2011/01/18/17704 
5 Nuclear energy gains ground in Arab States – The Middle East, June 
2009, p. 44. 
6 Ibid. 
7 )	�����"	 ��	��	 �		�3���	. 
http://www.atomic-energy.ru/node/10234 
8 ��������� �. 2
���� ��	������ � �	����1�"	 ������� (	�
����. 
http://www.iimes.ru/rus/stat/2010/22-07-10a.htm 
9 http://badnews.org.ru/news/araby-i-atom/2010-10-11-3931 
10 The Middle East, December 2009, p. 32. 
11 Ibid. 
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12 http://crowneplasharm.com/page.php?id=419 
13 Ibid., p. 33. 
14 Ibid., p. 31. 
15 7�� !� �. �*��"� "�" ��1��  ����� . 4���"*���-��-%���. 
,	 ��������� http://www.warandpeace.ru/ 
16 0���� 8 �. '	��	
 �	��&� � ���	�	� �"	�	��". �������� 
�"	�	��1�"	� �	
�����&��. %., 2002, �. 10–11. 
17 +��� 0����. 6�����"� ��
�3�	 // ' ��� ���"�, # 1, 2007, 
�. 76–77. 
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 ����� ������	���		: 
���	����������� ��� ���������	
� 

���������������	 
 

� +%!9- $".3%�% 1"*8('&"('8 XXI 3. 2.20*+', :'. 3%#"& 
3 3"*=:2 !"%1!%4!2)!7, $".'%1 3 .243'('', %0-*&%3&"!!7, 1&8 
:!%�'5 *(.2! ."�'%!2 0%&=#': +%&')"*(3%: $.%0&":, '4 +%(%-
.75 *+&21732"(*8 '5 1",*(3'("&=!%*(=. �!2 $."1*(23&8"( *%0%, 
*'!("4 *'(-29',, * %1!%, *(%.%!7, -!2*&"1%32!!75 %( $.%-
#&75 >$%5 ' $.%)!% *3842!!75 * !7!"#!': >(2$%: '4:"!"!', 
3 *'*(":" %.�2!'429'' ' 6-!+9'%!'.%32!'8 :'.%375 $.%'43%-
1'("&=!75 *'&, 2 * 1.-�%,, *%412!!75 !%37:' $.%9"**2:', 
.243'32/<':'*8 3 !"1.25 :'.%5%48,*(3"!!75 *384",, 3$'*2!-
!75 3 .2:+' �&%02&'429''. 
 *%3%+-$!%*(' >(' %0*(%8("&=*(32 
+.2,!" !"%1!%4!2)!% *+24732/(*8 !2 *%9'2&=!%:, $%&'(')"-
*+%: ' >+%!%:')"*+%: «41%.%3="» .243'32/<'5*8 *(.2!, 3 (%: 
)'*&" ' 2.20*+'5. 

�.20*+', :'. !2 $.%(8;"!'' :!%�'5 1"*8('&"(', *(2&+'-
32&*8 * .24!%%0.24!7:' 374%32:', +%(%.7" (."0%32& :%0'&'-
429'' +%&%**2&=!75 -*'&', 1&8 '5 $."%1%&"!'8. �1!2+% $%-
("!9'2& 0%&=#'!*(32 2.20*+'5 �%*-12.*(3 07& !"1%*(2(%)"! 
1&8 (%�%, )(%07 -*(.2!'(= $."$8(*(3'8, -1".;'32/<'" '5 
3 .2:+25 %(*(2&%*(', ' .2*)'*('(= *(2.(%3-/ $&%<21+- 1&8 
.73+2 3$"."1. �".23!%:".!%*(= 3 .2*$."1"&"!'' :2(".'2&=-
!%-("5!')"*+'5 ' $.'.%1!75 ."*-.*%3 3 2.20*+%: :'." $%.%;-
12"( .24!%(":$%3%*(= "�% .243'('8 ' .2*#'.8"( .24.737 :"-
;1- +2$'(2&%'407(%)!7:' ' +2$'(2&%1"6'9'(!7:' *(.2!2:', 
1'*(2!9'8 :";1- +%(%.7:' !"-+&%!!% !2.2*(2"( 3 *'&- 0%&=-
#%, .24!'97 3 ."*-.*!75 3%4:%;!%*(85 ' *%41232":75 !2 '5 
%*!%3" $%("!9'2&25. .')": 1'66"."!9'29'8 !2 :";2.20-
*+%: $.%*(.2!*(3" -*'&'32"(*8 ':"!!% 3 *'&- (%�% 62+(2, )(% 
*%*(23&8/<'" "�% *(.2!7 !" $7(2/(*8 *%41232(= "1'!%�% 9"-
&%�%, 2 $.%1%&;2/( 83&8(= *%0%/ !"+%"�% .%12 2:%.6!-/ �"%-
�.26')"*+-/ %0<!%*(= * +.-$!7: >&":"!(%: $%&'(')"*+%, 
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!"%$."1"&"!!%*('. 
"1= 3 !", )."437)2,!% *'&=!7 $."("!9'-
%4!%*(= $.238<'5 .";':%3, $.%('3%.")'8 :";1- *(.2!%37:' 
>&'(2:', .2*5%;1"!'8 3 $%&'(')"*+'5 +.-�25 3% 34�&8125 ' $%-
4'9'85 $% 2+(-2&=!7: 3%$.%*2:. 

�(' *-0?"+('3!7" :%:"!(7, $"."$&"(28*= * %0?"+('3!%, 
."2&=!%*(=/, *%412/( *&%;!-/ :%42'+- 342':%1",*(3', 
* 0%&=#': !"�2('3!7: 42.81%:, :"#2/<': 2.20*+': *(.2!2: 
!2,(' %0<', 847+ 12;" $% +%."!!7: 3%$.%*2:, 3+&/)28 :";-
2.20*+'" $%&'(')"*+'" %(!%#"!'8, >+%!%:')"*+%" *%(.-1!'-
)"*(3%, *%3:"*(!7" $.%"+(7. �(% !" *&"1-"( $%!':2(= (2+, )(% 
."#"!'8 $% $.%0&":2: 20*%&/(!% 3% 3*"5 *&-)285 0-+*-/(, !% 
3 '!%: *&-)2" ."4-&=(2(7 %0<'5 1",*(3', :%�&' 07 07(= 0%-
&"" $.%1-+('3!7:' ' 4!2)2<':' 1&8 2.20*+%�% -!'3".*-:2. 

 '(%�" >(% $.'3%1'( + (%:-, )(% 3 2.20*+'5 �%*-12.*(325 �%*-
$%1*(3-/( !" *(%&=+% 9"!(.%*(.":'("&=!7" *'&7, *+%&=+% 
9"!(.%0";!7", )(% !" *$%*%0*(3-"( '5 37*(-$&"!'/ 3 :'.%3%: 
*%%0<"*(3" 3 +2)"*(3" -*(%,)'3%, ."�'%!2&=!%, �.-$$'.%3+', 
*$%*%0!%, *$&%)"!!% $.%13'�2(=*8 3 .-*&" �&%02&'429'', 2 !" 
+%$'.%32(= 42$21!7" :%1"&' 6'!2!*%3%, *(20'&'429'' ' 
*(.-+(-.!75 ."6%.:, $.'0"�28 + !': +2+ + $2!29"". 
"1= ' 
3 >(%: *&-)2" 07*(.7, -*$"5 ("*&' %! 3%%0<" 3%4:%;"!) !" 
�2.2!('.%32!, 5%(8 $.%:";-(%)!7" ."4-&=(2(7 :%�-( 37�&8-
1"(= -("#'("&=!7:'. 

�&%02&'429'8, *(23 -!'3".*2&=!7: 62+(%.%: *%3.":"!-
!%�% .243'('8, +2+ *&"1-"( '4 %$7(2 5%(8 07 $%*&"1!"�% 1"*8-
('&"('8, 3!%*'( 1%$%&!'("&=!7" %(("!+' 3 $%&%;"!'" *(.2! 
�.20*+%�% 
%*(%+2, *%412328 .24!7" 3"+(%.7 342':%1",*(3'8 
:";1- !':' ' 3!"#!", *."1%,. �% 3 9"&%: !"0%&=#%" .24!%-
%0.24'" 32.'2!(%3 $%3"1"!'8 *%412"( %0*(2!%3+-, $.' +%(%.%, 
2.20*+'" *(.2!7 ':"/( %�.2!')"!!7" 3%4:%;!%*(' 1&8 :2-
!"3.2. %1%0!28 *+%32!!%*(= 3 !":2&%, *("$"!' -*'&'32"(*8 
"<" ' (":, )(% 2.20*+'" *(.2!7 )2*(% 37!-;1"!7 1",*(3%32(= 
3 -*&%3'85 ;"*(+%�% 370%.2 ' 3.":"!!%�% $."**'!�2. �(% %0-
*(%8("&=*(3%, 3%4!'+2/<"" +2+ ."4-&=(2( +.2,!"�% %0%*(."!'8 
1"6'9'(2 �%*-12.*(3"!!75 0/1;"(%3 ' $&2(";!75 02&2!*%3 
0"4 $".*$"+('37 '5 -*(.2!"!'8 *%0*(3"!!7:' *'&2:', (%&+2"( 
2.20*+'" $.23'("&=*(32 !2 1",*(3'8, +%(%.7" $."1*(23&8/(*8 
!2'0%&"" %0!21";'32/<':' $.' 1&'("&=!75 >+%!%:')"*+'5 
!"-12)25. 


 +2)"*(3" !2'0%&"" 0&2�%$.'8(!%�% 3 $%*&"1!"" 1"*8('-
&"('" -(3".1'&*8 32.'2!( $.':7+2!'8 + +.-$!7: �&%02&=!7: 
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>+%!%:')"*+': �.-$$'.%3+2: 3 $%$7(+25 1%0'(=*8 -&-)#"!'8 
*3%"�% $%&%;"!'8 3 .2:+25 -;" -*(%83#'5*8 %0?"1'!"!',, 1%-
+2423#'5 *3%/ >66"+('3!%*(= ($.2312, 3 1.-�'5 ("5!%&%�')"-
*+'5 ' >+%!%:')"*+'5 -*&%3'85). .' >(%: (2+ '&' '!2)" '�!%-
.'.-/(*8 %(12&"!!7" ."4-&=(2(7 (2+%�% *%(.-1!')"*(32 3!" 
.2:%+ :";2.20*+%�% "1'!"!'8, )(% 3 !":2&%, *("$"!' *3842!% 
* *-;"!'": !29'%!2&=!%�% 370%.2 $.' $.'!8('' >+%!%:')"-
*+'5 ' $%&'(')"*+'5 ."#"!', ' * !"%05%1':%*(=/ %�.2!')'-
32(= *%9'2&=!7" $.'(842!'8 !2*"&"!'8, 2+('3!% $.%("*(-/<"-
�% $.%('3 $%$7(%+ -5-1#'(= -*&%3'8 *-<"*(3%32!'8. 

�(*-(*(3'" $%13';"+ 3 $.%9"**25, *3842!!75 * *%412!'": 
2.20*+%�% %0<"�% .7!+2, 3 *3"(" 2+('3!%, '!(".!29'%!2&'42-
9'' 5%48,*(3"!!%, ;'4!' 37�&81'( +.2,!" !"*%3.":"!!%. 
	 >(2 (":2 $.%1%&;2"( $.'3&"+2(= 3!':2!'" >+*$".(%3 3 .24-
!75 +%!925 2.20*+%�% :'.2, $%*+%&=+- %!' *)'(2/(, )(% *&%;"-
!'" -*'&', 3 .2:+25 ."�'%!2&=!%, *(.-+(-.7 :%�&% 07 $%:%)= 
2.202: 1%0'(=*8 0%&=#"�% 37'�.7#2 +2+ $%&'(')"*+%�%, (2+ ' 
>+%!%:')"*+%�% $&2!2. 
 +2)"*(3" 32;!",#", :%('329'' 37-
*(-$2"( 3713'�2":28 0%&=#%, �.-$$%, 2.20*+'5 '**&"1%32("-
&", :7*&= % (%:, )(% 1%*(';"!'" "*("*(3"!!%, $%&'(')"*+%, ' 
>+%!%:')"*+%, *%&'12.!%*(' %$."1"&8"(*8 4."&%*(=/ *(.":-
&"!'8 $.%('3%*(%8(= 3!-(."!!': ' 3!"#!': 374%32:. .' 
>(%: 3$%&!" %*%4!2"(*8, )(% $%1%0!28 4212)2 %(8�%<"!2 *".=-
"4!7:' -*&%3'8:', +%(%.7" $.8:% ' !"$%*."1*(3"!!% *3842!7 
* !"%05%1':%*(=/ :%1".!'429'' 2.20*+%, 1",*(3'("&=!%*(', 
0"4 )"�% -+."$&"!'" ;'4!"*$%*%0!%*(' 2.20*+'5 �%*-12.*(3 
*(2!%3'(*8 6'+9'",. �(%.%!!'+' (2+%�% %0.242 1",*(3', *2:' 
$.'4!2/(, )(% $%15%1 + ."#"!'/ >(%, 4212)" :%;"( !2,('*= 
(%&=+% $.' 1%*(';"!'' +%!*"!*-*2 $% !"*+%&=+': $-!+(2:. 
«
%-$".375, $%(."0-"(*8 *$.23"1&'3%" .2*$."1"&"!'" ."*-.-
*%3 3!-(.' *2:'5 2.20*+'5 *(.2! ' :";1- !':' ', 3%-3(%.75, – 
3!"1."!'" '!6%.:29'%!!75 ("5!%&%�', ' !2-+%":+'5 *."1*(3 
$.%'43%1*(32 $% 3*":- $%&/ 5%48,*(3"!!%, 1"8("&=!%*('». 

 +2)"*(3" "<" %1!%�% :%:"!(2 %!' ;" %(:")2/(, )(% '1"8 -+-
."$&"!'8 %0%.%!'("&=!%�% $%("!9'2&2 2.20*+%�% :'.2 %*(2"(-
*8 32;!%, *%*(23&8/<", ."�'%!2&=!%, 0"4%$2*!%*(' ' 12;" 
':""( .2*(-<"" 4!2)"!'" 3 *+&21732/<'5*8 %0*(%8("&=*(325, 
2 1%0'(=*8 *13'�%3 3 >(%, %0&2*(' :%;!% (%&=+% $.' '*$%&!"-
!'' -+242!!75 (."0%32!',. (1) 

�%;!% *)'(2(=, )(% $%*&"1!'" $.'4!2/(*8 *%3".#"!!% 
!"%05%1':7:' 1&8 37$%&!"!'8 >(%, *(.2("�')"*+%, 4212)', 
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$%1 +%(%.-/ *3".*(2!2 !"+28 $.%�.2::2 1",*(3',. �!2 (."0--
"(, $% *&%32: *(%.%!!'+%3 2.20*+%�% "1'!*(32, *&%;"!'8 -*'-
&', ' -*(2!%3&"!'8 *%�&2*'8 :";1- *2:7:' .24!7:' *'&2:' ' 
13';"!'8:' 3 *2:%: 2.20*+%: :'." 3 .2:+25 «*'*(":!%, 6'-
&%*%6''» $%&'(')"*+%�% %0<"!'8. �(2 $%*&"1!88 1%&;!2 
3+&/)2(= 1%*(';"!'" $%!':2!'8 :";1- «3*":' 2.202:', .24-
!7:' $%&'(')"*+':' (")"!'8:', ."&'�'%4!7:' 13';"!'8:' ' 
*(.%'(=*8 !2 +%!9"$9'' 3*"%0<"�% %*%4!2!'8 $%(."0!%*(", 
2.20*+%�% %0<"*(32 +2+ (2+%3%�%, )(% 1%*('�2"(*8 42 *)"( 2+-
+-:-&'.%32!'8 '*(%.')"*+%�% %$7(2 2.20%3 ' 3%4:%;!%*(' '*-
$%&=4%32!'8 "�% *%*(23&8/<'5 3 '!("."*25 +2;1%, +%!+."(!%, 
*(.2!7». (2) 

�*&' .2**:2(.'32(= 3713'!-(7" *%%0.2;"!'8 * (%)+' 
4."!'8 ."2&=!%*(' '5 '*$%&!"!'8, (% - *2:'5 2$%&%�"(%3 '1"' 
3%4!'+2/( *%:!"!'8 %(!%*'("&=!% $.2+(')"*+%�% 3%$&%<"!'8 
&%4-!�%375 $.'473%3 3 ."2&=!75 1",*(3'85 !2 >(%: $%$.'<". 

7#" �%3%.'&%*= %0 %0?"+('3!75 $.')'!25, .241"&8/<'5 
2.20*+', :'., ' >(' $.')'!7 *%5.2!8/( *3%/ 1",*(3"!!%*(= ' 
!2 �.81-<', %(."4%+ 3.":"!', $."3.2<28 37$%&!"!'" $%*(23-
&"!!75 4212) 3 1"&%, !" ':"/<"" %()"(&'375 $".*$"+('3. 
�*%0"!!% >(% 3'1!% 3 *3"(" (%�%, )(% 3!-(.' *2:%�% 2.20*+%�% 
:'.2, 3 :";2.20*+'5 %(!%#"!'85, ':"/(*8 $%)(' !"%1%&':7" 
$."$8(*(3'8 1&8 1%*(';"!'8 �2.:%!')!%�% .243'('8. 
 )2*(!%-
*(', :%;!% -$%:8!-(= !".23!%:".!%" .2*$."1"&"!'" $.%'43%-
1'("&=!75 *'& 3!-(.' *(.2!, )(% 37&'32"(*8 3 *%5.2!"!'" +%-
&%**2&=!75 .24&')', :";1- �%.%1%: ' 1"."3!",, $.%('3%."-
)', :";1- (.-1%: ' +2$'(2&%:, 374732"( !"-1%3&"(3%.'("&=-
!%" 6-!+9'%!'.%32!'" 3!-(."!!"�% .7!+2, *%5.2!8"( !"*%$%*-
(23':%*(= ;'4!' 3 $-*(7!!75 ' %0;'(75 .2,%!25. %1%0!7" 
1'*$.%$%.9'' *%$.%3%;12/(*8 *&207: .243'('": :";2.20-
*+'5 >+%!%:')"*+'5 ' (%.�%375 *384",, 3 %*!%3" )"�% &";2( 
%0<', 1&8 :!%�'5 ' 3 .81" *&-)2"3 42:"(!7, -$21%+ :2(".'-
2&=!%�% $.%'43%1*(32 3 !29'%!2&=!75 �%*-12.*(325 ' %0<28 
1&8 :!%�'5 *6". ;'4!"1"8("&=!%*(' %(*(2&%*(=. 

�2+28 *'(-29'8 3 .81" (.-1%3 2.20*+'5 '**&"1%32("&", 
+32&'6'9'.-"(*8 +2+ «-<".0!%"», '&' «42*(."32/<""» .243'-
('", 3%%0<" +2+ !"+%" *'*(":!%" 83&"!'", $&%5% $%112/<""*8 
+%.."+9''. �1!% >(% -;" $%43%&8"( *-1'(= % *%*(%8!'' >+%!%-
:')"*+%�% $%("!9'2&2 2.20*+'5 *(.2! ' '5 *%9'2&=!%, %0--
*(.%"!!%*(', %$."1"&8":75 (2+;" ' (".:'!%: «!"*%*(%83#""-
*8 .243'('"». %1%0!%" "1'!%%0.24'" (".:'!%3 *&-;'( 37.2-
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;"!'": $.'4!2!'8 (%�% 62+(2, )(% 42 '*("+#'" 1"*8('&"('8 
$%*&" $%&-)"!'8 !"423'*':%*(' 2.20*+'" *(.2!7 !" *:%�&' 
!2*(%&=+% %(:%0'&'4%32(= *3%' 3%4:%;!%*(', )(%07 >66"+-
('3!% '*$%&=4%32(= '5 1&8 $."%1%&"!'8 %(*(2&%*(' ' $".'6"-
.',!%�% *%*(%8!'8. 

�1!2+% 1"&% !" (%&=+% 3 >(%:. �:"*(!% �%3%.'(= % (%:, )(% 
%!' 3 0%&=#%, *3%", )2*(' ' !" %0&212&' 1%*(2(%)!7:' ."-
*-.*2:' ' *."1*(32:', )(%07 %0"*$")'(= .73%+, *$%*%0!7, 
�2.:%!'4'.%32(= '5 .243'('". �(+.7(%*(= 3!"#!":- :'.-, 
1%*('�!-(28 42 *)"( !" '!1-*(.'2&=!%�% $.%'43%1*(32, 2 *".-
3'*'429'' >+%!%:'+ ' 42':*(3%32!'8 ."#"!',, %*!%32!!75 !2 
'!6%.:29'%!!%-'!!%329'%!!75 ("5!%&%�'85, .24.20%(2!!75 
42 $."1"&2:' 2.20*+%�% :'.2, %+242&2*= 1%*(';':%, (%&=+% 
$.' %$%." !2 3!-(."!!'" !2+%$&"!'8 %( >+*$%.(2 >!".�%."*-.-
*%3, !% ' >(% !" 1&8 3*"5 2.20*+'5 !"6(">+*$%.(".%3. 

�.-�':' *&%32:', '*$%&=4%32!'" $%*&"1!"�% 32.'2!(2 1&8 
0%&=#'!*(32 2.20*+'5 *(.2! $.%("+2&% * �%.241% :"!=#", 
>66"+('3!%*(=/ 3 *'&- -$%:'!23#'5*8 0%&=#'5 .24.73%3 
3 $%+242("&85 ."*-.*!%�%, 6'!2!*%3%�% ' '!("&&"+(-2&=!%�% 
%0"*$")"!'8 $.%9"**%3 .243'('8. � (%:- ;" ' *2:' $-(' .243'-
('8 07&' !"%1!%4!2)!7:', ' +2;1%" �%*-12.*(3% 37;'32&% 
*%%0.24!% *3%': 3%4:%;!%*(8: ' $."1*(23&"!'8: %0 %$('-
:2&=!75 *$%*%025 13';"!'8 + $.%�."**-. 
 12!!%: *&-)2" 
:%;!% &'#= $."1$%&2�2(=, )(% -*$"5' �.20*+%�% 
%*(%+2 :%�-
&' 07 07(= 3 9"&%: 0%&=#':' 42 '*("+#'" 1"*8('&"('8, "*&' 
07 '5 !2.2<'32!'" !" *1".;'32&%*= .81%: *".="4!75 %0*(%8-
("&=*(3. �(% :%�&' 07(= %$7(7 * 42':*(3%32!'": *%9'2&'*('-
)"*+'5 :"(%1%3 3"1"!'8 5%48,*(32 ' $."%0&212!'" '1"%&%�'-
)"*+'5 1%�: !21 ."2&=!%, >+%!%:'+%,, '&' $%$7(+' 23(%.'(2.-
!%�% -$.23&"!'8 *%9'2&=!%->+%!%:')"*+':' $.%9"**2:', '&' 
!"+.'(')!%" '*$%&=4%32!'" :"(%1%3 +2$'(2&'*(')"*+%�% 5%-
48,*(3%32!'8 3 -*&%3'85 1"6'9'(2 ."2&=!75 $."1$%*7&%+ 1&8 
42+."$&"!'8 6%.:, *3%,*(3"!!75 0%&"" 37*%+': $% -.%3!/ 
.243'('8 $.%'43%1'("&=!7: *'&2:. �% "*(=, 3&'8!'" '43!" 
!"%1!%4!2)!%, ' $%'*+ $-(", $.%�."**2 1&8 2.20*+%�% :'.2 *%-
$.8;"! * $%(".8:' ' %0."("!'8:', ."4-&=(2( *-::'.%32!'8 
+%(%.75 1&8 +2;1%�% %(1"&=!%�% *-0?"+(2 37.2;"!!% '!1'3'-
1-2&"!. .':".%: >(%:- :%;"( *&-;'(= 5%(8 07 :'.%3%, 6'-
!2!*%37, +.'4'*, +%(%.7, 42(.%!-&, 3 (%: )'*&", ' 2.20*+', 
:'., !% !"%1!%4!2)!% %(.24'&*8 !2 $%+242("&85 .%*(2 3 "�% 
�%*-12.*(325. 
 &/0%: *&-)2" $%(".' '5 %+242&'*= :"!=#':' 
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(2:, �1" ':"&'*= :"!"" %(+.7(7" %(!%#"!'8 * (%32.!7:' ' 
6'!2!*%37:' :'.%37:' .7!+2:'. 

�2+%, %$7(, !"*%:!"!!%, %0."(2"(*8 $%1 3%41",*(3'": 
3!"#!'5 62+(%.%3, +%(%.7" .2*$.%*(.2!8&' ' .2*$.%*(.2!8/( 
' $%!7!" *3%" 3&'8!'" !2 *%07('8, 6%.:'.-/<'" *'(-29'/ 
!2 >+%!%:')"*+%, ' *%9'2&=!%, *9"!" 2.20*+%�% :'.2. �)"-
3'1!%, )(% 2.20*+'" *(.2!7 !" $."0732/( 3 '4%&89'' %( $.%-
9"**%3 �&%02&=!%�% 52.2+(".2. �%&"" (%�%, %!' *(2!%38(*8 
$.8:7:' %0?"+(2:' '5 3&'8!'8. �&%;!%*(= ;" *%*(%'( 3 (%:, 
)(% %!' 3 %(3"( !2 $%*7&7 '43!" 1",*(3-/( ."2+('3!%, !" ':"8 
'!*(.-:"!(%3, +%(%.7" :%�&' 07 >66"+('3!% $."1%(3.2('(= 
'407(%)!%" 123&"!'" 3!"#!'5 %0*(%8("&=*(3 ' $2.'.%32(= 
374%37. 


 1%$%&!"!'" + *+242!!%:- 83!% *&"1-"( -+242(= !2 (%, )(% 
*%5.2!8"(*8 ;"*(+%" 3&'8!'" 2.20%-'4.2'&=*+%�% +%!6&'+(2. 
�%(8 )2*(= 2.20*+'5 �%*-12.*(3 *�&21'&2 *3%" %(!%#"!'" 
+ 	4.2'&/, >(% !" %4!2)2"(, )(% $.%0&":2 ."#"!2 '&' !2,1"!% 
-!'3".*2&=!%" *."1*(3% 1&8 -."�-&'.%32!'8, -*(.2'32/<"" 
3*"5 -)2*(!'+%3. �*(2/(*8 *(.2!7, +%(%.7" $.%1%&;2/( *+"$-
(')"*+' .2**:2(.'32(= *'(-29'/ ' !25%18(*8 3 *%*(%8!'' (."-
3%;!%�% %;'12!'8, 37!-;1"!!7" 3 *384' * >(': .2*5%1%32(= 
!":2&7" *."1*(32 1&8 $%11".;2!'8 %0%.%!%*$%*%0!%*('. 

 ."4-&=(2(" *%+.2<2"(*8 .2*5%1!28 )2*(= '5 0/1;"(%3 .24-
3'('8, $%*+%&=+- *."1*(32 %(3&"+2/(*8 %( $.%'43%1'("&=!%�% 
'*$%&=4%32!'8 ' %�.2!')'32/(*8 3%4:%;!%*(' >+%!%:')"*+%�% 
.%*(2. 

�"*%:!"!!% (2+;" ' (%, )(% '!%*(.2!!7, +2$'(2& $%-
$.";!":- 42'!("."*%32! 3 ."*-.*25 2.20*+%�% :'.2 ' 3 1.-�'5 
"�% 3%4:%;!%*(85, >+*$&-2(29'8 +%(%.75 -*'&'32"(*8 $% :"." 
$.%13';"!'8 $.%9"**%3 �&%02&'429'' 3 2.20*+'" $."1"&7. 
."':-<"*(3%: 3 >(%: $.%9"**" $%&=4-"(*8 (%(, +(% ':""( 
0%&=#" %($.23!75 3%4:%;!%*(", ' +(% 3 :2**%3%: $%.81+" 
%$%*."1-"( 2.20*+'" >!".�"(')"*+'" ."*-.*7. 
 5%1" '5 '*-
$%&=4%32!'8 '!%*(.2!!7" +%.$%.29'' *(2&' :%<!7: '!*(.--
:"!(%: $%&-)"!'8 $.'07&', $".".2*$."1"&88 1%5%17 (2+': 
%0.24%:, )(% 2.20*+'" �%*-12.*(32, 37'�.7328 3 %1!%: (!"6-
("1%&&2.25), $.%'�.732/( 3 1.-�%: (*%+.2<28 '5 $.':"!"!'" 
3 9"&85 .243'('8, '!1-*(.'2&'429'', $%37#"!'8 ("5!')"*+%�% 
-.%3!8 1.-�'5 4%! 2.20*+%�% :'.2 ' (.$.). �(% 3'1!% !2 $.':"-
." !"6("1%0732/<'5 *(.2! ".*'1*+%�% 42&'32, +%(%.7" 
$."1$%)'(2/( 373%4'(= !"6(8!7" ."*-.*7, 2 !" 3+&21732(= 
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'4&'#+' 1%5%1%3 3 .243'('" .%1*(3"!!75 2.20*+'5 *(.2!. �"-
;1- (":, (2+28 $.2+('+2 :%�&2 07 ':"(= 3 $".*$"+('3" *:7*& 
-;" 5%(8 07 3 *3"(" (%�%, )(% 2.20*+'" *(.2!7 '*$7(732/(, 
!2$.':"., 1"6'9'( $.%1%3%&=*(3'8 $.' !2&')'' !"'*$%&=4-"-
:75 !29'%!2&=!75 ."4".3%3 $.'�%1!75 1&8 +-&=(-.!%�% $.%-
'43%1*(32 -�%1', ' ':"/( %0<-/ 5.-$+-/ >+%*6".-, !2.-#"-
!'" %0%&%)+' +%(%.%, 3 %1!%, )2*(' 2.20*+%�% :'.2 :%;"( 
%(.24'(=*8 !2 *%*(%8!'' "" 3 1.-�'5. �(' %0*(%8("&=*(32 *%4-
12/( :%<!-/ *'*(":- 342':!75 '!("."*%3, +%(%.7" &"�)" 
-1%3&"(3%.8/(*8 ':"!!% $.' *&%;"!'' $.'.%1!75 ' '!3"*('-
9'%!!75 ."*-.*%3, )"�% !" !20&/12"(*8 3 2.20*+%: :'.". 

�%!")!%, !"6(">+*$%.(".7 %+24732/( 0%&=#-/ $%:%<= 
$% +2!2&2: :";2.20*+'5 ' !29'%!2&=!75 6%!1%3 ' %.�2!'42-
9',, !% %0?": $.8:75 3&'32!', 3 2.20*+-/ >+%!%:'+- +2+ (2-
+%3-/ :%� 07 07(= 4!2)'("&=!% 0%&=#':, ' >(% :%�&% 07 *&--
;'(= *%4'12("&=!7: 9"&8: 3*"�% 2.20*+%�% :'.2. 
73%4 ;" 
-�&"3%1%.%1%3 42 .-0"; $."1*(23&8"(*8, +2+ :'!':-:, 1&8 
)2*(' 2.20*+'5 !20&/12("&", �%.241% :"!"" $.%1-+('3!7:, 
)": '*$%&=4%32!'" 3!-(.' "�% *2:%�%. �!' **7&2/(*8 !2 (%( 
62+(, )(%, "*&' 07 3 *3%" 3.":8 
"&'+%0.'(2!'8 373%4'&2 
90% *3%"�% -�&8 42 �.2!'9-, (% "132 &' %!2 07&2 07 3 *%*(%8-
!'' %*-<"*(3'(= $.%:7#&"!!7, $"."3%.%(, 3713'!-3#', "" 
3 *3%" 3.":8 3 232!�2.1 :'.%3%�% .243'('8. (3) 

�";1- (": 2.20*+'" �%*-12.*(32 $% :!%�': $2.2:"(.2: 
423'*8( %( 9"! !2 !"6(=, 2 (2+;" %( *'(-29',, *3842!!75 
* >(': $%+242("&": 3 *2:'5 !"6("$.%'43%1'("&85 ".*'1*+%-
�% 42&'32. �*%0"!!% 5%.%#% >(% 3'1!% '4 (%�% 62+(2, )(% %0?-
":7 $%:%<' %( 2.20*+'5 !"6(">+*$%.(".%3 ."4+% *!';2/(*8 
+2;17, .24, +2+ $.%'*5%1'( %(+2( 9"! !2 !"6(8!75 .7!+25. 	 +2+ 
.24 3 (2+'" $".'%17 !2)'!2"(*8 :2**%37, %((%+ 2.20*+'5 (.--
1%375 :'�.2!(%3 3 >(' *(.2!7 + *"0" !2 .%1'!-, $.".7328 $.'-
(%+ !"6("1%&&2.%3 3 *%0*(3"!!7" >+%!%:'+' ':"!!% 3 (%( :%-
:"!(, +%�12 %! *(2!%3'(*8 !2'0%&"" !"%05%1':. 

�.-�':' *&%32:', '4-42 !"*(20'&=!%*(' :'.%375 *7.="-
375 .7!+%3 ' 1"6'9'(2 3!-(."!!'5 3%4:%;!%*(", 1&8 *%9'-
2&=!%�% ' >+%!%:')"*+%�% 3%4.%;1"!'8 2.20*+'" *(.2!7 %*(2-
/(*8 +.2,!" -843':7:' 1&8 &/075 *0%"3 3 .243'('' :'.%3%�% 
5%48,*(32. �1'!*(3"!!7: *."1*(3%: 1&8 -*(.2!"!'8 '&', $% +.2,-
!", :".", %*&20&"!'8 3%41",*(3'8 (2+'5 *'(-29', !2 '5 5%48,-
*(3"!!%" $%&%;"!'" :%�&% 07 *(2(= $%*&"1%32("&=!%" !2+%$-
&"!'" -*&%3', 1&8 -*(%,)'3%�% .243'('8. .'3".;"!!%*(= 
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>(%:- +-.*- 3 �&2425 2.20*+%, >+*$".('47 %*(2"(*8, $% *-<"-
*(3-, "1'!*(3"!!7: ."9"$(%: 1&8 $%11".;2!'8 '5 ;'4!"*$%-
*%0!%*(' 3 ("+-<'5 %0*(%8("&=*(325 ' 37;'32!'8 3 !"0&2�%-
$.'8(!75 -*&%3'85, *%41232":75 -�.%42:' ('$2 !"532(+' >!".-
�"(')"*+%�% *7.=8, 3%1!%�% �%&%12, $"."!2*"&"!!%*(', -5-1-
#2/<",*8 >+%&%�'' ' (.$. �";1- (":, $.2+('+2 $%+24732"(, 
)(% $."1$%*7&+' + 0%&"" -3"."!!%:- .%*(- *+&21732/(*8 $."-
':-<"*(3"!!% !2 %(1"&=!75 !2$.23&"!'85 ' !" %0.24-/( $%&-
!%+.%3!75 ("!1"!9', !2 3*": $%&" 2.20*+%�% >+%!%:')"*+%�% 
.243'('8, 0"4 )"�% $.%.737 3 ("5!%&%�'85, $"."5%1 + 0%&"" 
37*%+': 6%.:2: %.�2!'429'' ' -$.23&"!'8 $.%'43%1*(3%: $%-
$.";!":- %*(2/(*8 !"1%*(';':%, 9"&=/. 

	47*+'328 $-(' 1&8 $.%('3%1",*(3'8 (2+': ("!1"!9'8:, 
2.20*+28 >+*$".('42 !2*(2'32"( !2 (%:, )(%07 *%412(= :!%�%-
%(.2*&"3-/ >+%!%:'+-, %$'.2/<-/*8 !2 *%3.":"!!-/ $.%-
:7#&"!!-/ 024- ' $.%13'!-(7" ("5!%&%�''. �*!%32!!28 !2 >(%: 
*(.2("�'8 1%&;!2 $.'3"*(' 2.20*+'" �%*-12.*(32 + -*$"5-, +%-
(%.7, *3842! * .24.73%: $%.%)!%�% +.-�2 %(*(2&%*(' ' *%412-
!'": (.2:$&'!2 1&8 ."2&=!%�% $%1?":2. �81%: 2.20*+'5 2!2-
&'('+%3 3 >(%: !":2&%" 4!2)"!'" $.'12"(*8 (2+%:- :%:"!(-, 
+2+ -+."$&"!'" 3%"!!%-$.%:7#&"!!%�% *"+(%.2 3 >+%!%:'+". 
�2+28 :".2 1%&;!2 !" (%&=+% *$%*%0*(3%32(= -+."$&"!'/ %0%-
.%!%*$%*%0!%*(', !% ' *%412(= 1%$%&!'("&=!7, 62+(%. .%*(2 
42 *)"( -*'&"!'8 %*!%3!75 ' *%$-(*(3-/<'5 $.%'43%1*(3, -)2-
*(3-/<'5 3 >(%, *$"9'6')"*+%, %(.2*&' 5%48,*(3"!!%, 1"8-
("&=!%*('. 

�*!%3!%, .2*)"( *(.%'(*8, 3'1':%, !2 (%:, )(% 3%"!!%" 
$.%'43%1*(3% *$%*%0!% 30'.2(= 1%*(';"!'8 !2-)!%-("5!')"-
*+%, :7*&', +%!*(.-+(%.*+'5 .24.20%(%+ ' (.2!*&'.%32(= '5 
3 *6".- «�.2;12!*+%,» $.%:7#&"!!%*(' * 4212)", $%1(8!-(= 
"" + $"."1%37: %0.2492:. �1!2+% (2+%, $%15%1, 3%4:%;!%, 
024'.-/<',*8 !2 %1!%: $%1.2;2!'' -*$"#!7: 42.-0";!7: 
:%1"&8: 6-!+9'%!'.%32!'8 >+%!%:'+ * +.-$!%, 3%"!!%, *%-
*(23&8/<",, *+%."" 3*"�%, ($.':"!'("&=!% + 2.20*+': 3%4-
:%;!%*(8:) %+2;"(*8 :2&%$.%1-+('3!7:, "*&' !" 0%&"". 
"1= 
' +%%$".29'8 .24!75 $.%'43%1*(3 !2 3%"!!%, %*!%3", ' *%0*(-
3"!!% $.%9"** «3%"!'429''» $.%:7#&"!!%*(' 3 -*&%3'85 5.%-
!')"*+'5 0/1;"(!75 1"6'9'(%3, :2&75 .24:".%3 !29'%!2&=-
!75 >+%!%:'+ ' '!75, !" :"!"" 3"*%:75, 62+(%.%3 "132 &' 
:%;"( *".="4!% .2**:2(.'32(=*8 +2+ ."2&=!%" ' 1",*(3"!!%" 
*."1*(3% %0"*$")"!'8 >+%!%:')"*+%�% 34&"(2. 
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�2;" "*&' $."1$%&%;'(=, )(% .")= '1"( % !"37*+242!!%, 
'1"" *%412!'8 «3%"!!%�% 2(%:2» +2+ )2*(' 3%"!!%-$.%:7#-
&"!!%�% $%("!9'2&2 !2 024" 81".!75 ("5!%&%�', $%*."1*(3%: 
%0.2<"!'8 + $.%"+(2: 2(%:!%, >!".�"('+', (% >(%( $-(= *%-
$.8;"! * "<" 0%&=#':' (.-1!%*(8:', $."%1%&"!'" +%(%.75 
:2&%."2&=!% 3 -*&%3'85 +2("�%.')"*+%�% !"$.'8('8 (2+%�% 5%-
12 *%07(', *% *(%.%!7 :'.%3%�% *%%0<"*(32. 

�": !" :"!"", 5%(8 07 -:%4.'("&=!%, 3%"!!%-$.%:7#-
&"!!7, 2*$"+( ':""( %$."1"&"!!-/ $.'3&"+2("&=!%*(= 3 �&2-
425 2.20*+'5 ("%."('+%3, $%*+%&=+- .2**:2(.'32"(*8 +2+ *'*-
(":!7, 62+(%., (."0-/<', !%375 ("5!%&%�',, 4!2!', ' -:"-
!',, *$%*%0!75 3 $".*$"+('3" *%1",*(3%32(= %0<":- $%1?":- 
>+%!%:')"*+%�% *(.%'("&=*(32. 

�*&' ;" �%3%.'(= % ."(.%*$"+('3!75 $.'!9'$25 .243'('8 
2.20*+%, >+%!%:'+', (%, 3'1':%, *&"1-"( -+242(= !2 (%, )(% %!' 
3 %*!%3!%: $."*&"1%32&' 42<'('("&=!7" 9"&', ':"&' *3%"�% 
.%12 $.%("+9'%!'*(*+', 52.2+(".. �1!2+% $%&'('+2 ':$%.(42-
:"<"!'8, !2 +%(%.%, +%!9"!(.'.%32&%*= �&23!%" 3!':2!'", 
"132 &' $%3*":"*(!% %$.2312&2 *"08 +2+ 0"4-*&%3!%" *."1*(-
3% 373"1"!'8 >+%!%:'+' !2 !%3-/ $.8:-/. �(%, +%!")!%, !" 
%(.'92"( !2&')'8 -*$"#!75 $.':".%3, !% ' %!' !" 20*%&/(!7, 
$%*+%&=+- >+*$%.(!28 $.%1-+9'8 .2!% '&' $%41!% *(2&+'32"(*8 
* +%!+-."!9'", !2 3!"#!'5 .7!+25. �$%.2 !2 >(- *(.2("�'/ !" 
3$%&!" -1%3&"(3%.8&2 $%(."0!%*(8: .2*#'."!'8 0247 $.%'4-
3%1*(32 ' $.'3&")"!'8 *%3.":"!!75 ("5!%&%�',, *$%*%0!75 
$.'3"*(' + $"."3%.%(- 3 $.%'43%1*(3". �% 12;" "*&' $%1%0!%" 
3 "1'!')!75 %(.2*&85 *&-)2&%*=, (% >66"+(, +2+ $.23'&%, !" 
0732& *&'#+%: 1&'("&=!7:. �": 0%&"", $.' (2+%, ."4-&=(2-
('3!%*(' 1",*(3', !" $.'5%1'(*8 �%3%.'(= %0 -$.%)"!'' 3%"!-
!%, *%*(23&8/<", $.%:7#&"!!%*('. �2;" 3 ��'$(", �'.'' ' 
	.2+" 3%"!!7, $%("!9'2& *(.%'&*8 !" !2 *%0*(3"!!75 '*(%)-
!'+25, 2 !2 ':$%.(" 3%%.-;"!',, 2 !29'%!2&=!%" -)2*('" %�-
.2!')'32&%*= 6'!2!*'.%32!'": >('5 *1"&%+. (4) 

�"+%(%.7" 2.20*+'" '**&"1%32("&' $.%0&":7 !2*(2'32/( 
!2 (%:, )(% $%1%0!7" *(.2("�'' .243'('8 !" :%�-( *%%0<'(= 
3"*%:7, ':$-&=* 1&8 $"."5%12 3 0%&"" 37*%+%" +2)"*(3% !' 
1&8 %1!%, 2.20*+%, *(.2!7. �.'"!(29'8 !2 $%&'('+- %(+.7(75 
13".", ' 3*(.2'32!'" 3 %(1"&=!7" !'#' $.%'43%1*(3"!!75 
*384", :";1-!2.%1!75 :%!%$%&', +2+ 2!('$%1 $.";!", 42+.7-
(%*(', 3 $.'!9'$", :%;"( ':"(= $%&%;'("&=!7, 52.2+(".. �% 
*3842!!7" (%&=+% * >(': :".7 :%�-( %+242(=*8 (2+;" !"1%*(2-
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(%)!% >66"+('3!7:' 1&8 >+%!%:')"*+%�% 3%4.%;1"!'8 0"4 
*(.-+(-.!75 '4:"!"!', ' %0"*$")"!'8 -*&%3', 1&8 $%37#"!'8 
3!-(."!!", �'0+%*(' ' 212$('3!%*(' 2.20*+'5 >+%!%:'+. �*&%-
3'8 1&8 >(%�% 07&' 37*(.%"!7 3 *(.2!25 �
�, 1%0'3#'5*8 
$%*(-$&"!'8 '!3"*('9', ' ("5!%&%�',, 123#'5 ': 0%&=#-/ 
3%4:%;!%*(= 1&8 :2!"3.2. 
 *384' * >(': !"%05%1':%, +2+ >(% 
%(:")2"( %1'! '4 2.20*+'5 2!2&'('+%3, «'!(".$."('.%32(= $%-
&'('+- %(+.7(75 13".", $.':"!'("&=!% + 3!-(."!!': -*&%3'-
8: !29'%!2&=!%, >+%!%:'+' 3 "" 342':%1",*(3'' * 3!-(."!!': 
*%*(%8!'": 5%48,*(3"!!%, *."17 ' %+.-;2/<': :'.%:». (5) 
	!2)" �%3%.8, !-;!2 %.�2!')!28 -384+2 :";1- %0<':' $%15%-
12:' + *(':-&'.%32!'/ >+%!%:')"*+%�% .%*(2 ' *%1".;2!'": 
3"1-<'5 + !":- *(.2("�',, 0"4 +%(%.%, :%;!% $%&-)'(= $.%('-
3%$%&%;!7" ."4-&=(2(7 ' 1%$%&!'("&=!7" $.%0&":7. 


 *384' * >(': 3 2.20*+%: :'." $%*(%8!!% 1'*+-('.-/(*8 
3%$.%*7, ':"/<'" %(!%#"!'" + :2+.%>+%!%:')"*+%, 212$(2-
9'' 3 .2:+25 &'0".2&=!75 $."%0.24%32!', $%1 +%!(.%&": 3"-
1-<'5 :";1-!2.%1!75 %.�2!'429',. �3842!!7" * >(': $.%9"*-
*7 !"%1!%4!2)!% (.2+(-/(*8 3 .20%(25 .24!75 23(%.%3, $."1-
*(23&8/<'5 .24!7" ;" (")"!'8 >+%!%:')"*+%, :7*&' ' '1"%-
&%�')"*+'5 $."1*(23&"!',. �&8 9"&%�% .812 '5 ':""( 4!2)"!'" 
(%, )(% '!'9'2('32 �
� ' 
*":'.!%�% 02!+2 +2+ '!*(.-:"!( 
0%&=#%, $%&'('+' %*!%3732"(*8 !2 $.'!9'$25, .24.20%(2!!75 
3 1989 �. 2:".'+2!*+': >+%!%:'*(%: �;. �'&=8:*%!%:. �(' 
$.'!9'$7 07&' '*$%&=4%32!7 $".3%!2)2&=!% +2+ *$%*%0 37-
$.23&"!'8 *'(-29'' 3 *(.2!25 �2('!*+%, �:".'+', !% 3$%-
*&"1*(3'' %0."&' 0%&"" %0?":!7" )".(7 ' *(2&' *."1*(3%: 
$.%3"1"!'8 !2*(-$2("&=!%, $%&'('+' �2$212 !2 >+%!%:')"-
*+'", '!6%.:29'%!!7" ' +-&=(-.!7" $%4'9'' '!75 �%*-12.*(3, 
%*%0"!!% .2*$%&%;"!!75 3 .243'32/<",*8 )2*(' :'.2, 3 3'1" 
$.%�.2::7 6'!2!*%3%, *(20'&'429'' ' *(.-+(-.!75 ."6%.:. 
�&":"!(2:' "" *&-;2( $.'32('429'8, 1"."�-&'.%32!'" .7!-
+%3, &'0".2&'429'8 3!"#!", (%.�%3&', $.'(%+ $.8:75 '!%-
*(.2!!75 '!3"*('9', ' $.%9"!(!75 *(23%+, $"."*:%(. $.2+('+' 
�%*-12.*(3"!!75 .2*5%1%3 ' !"+%(%.7" 1.-�'" :".7, *$%*%0-
*(3-/<'" .243'('/ +%!+-."!9'' ' -+."$&"!'/ )2*(!%, *%0*(-
3"!!%*('. (6) 

�(' (":7 3%*$.'!':2/(*8 3 *%4!2!'' 2.20*+'5 23(%.%3 
3 +2)"*(3" *".="4!%�% 62+(%.2 >+%!%:')"*+%,, *%9'2&=!%, ' 
$%&'(')"*+%, :%1".!'429'' ' +2+ (2+%37" $.%)!% -3842!7 
* $.%9"**2:' �&%02&'429'' �" 3*" %!' %1!%4!2)!% (.2+(-/( 
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"" *%1".;2!'" ' 3 %*!%3!%: �.-$$'.-/(*8 3%+.-� 13-5 (%)"+ 
4."!'8. �1!2 $."1*(23&"!2, !2$.':"., 	*:2'&%: �20.' �0-
1"&&%,, +%(%.7, .2**:2(.'32"( �&%02&'429'/ * $%4'9', "" 
3*"%0?":&/<",, -!'3".*2&=!%, ' «'!324'3!%,» *-<!%*(', 2 
1.-�28 – �2&'5%: �01"&= �;20".%:, +%(%.7, 3%*$.'!':2"( "" 
+2+ )'*(% >+%!%:')"*+%" 83&"!'", $."1$%&2�2/<"" 3 '(%�" -(-
.2(- �%*+%!(.%&8 !21 *(.2!%3%, >+%!%:'+%, 3 '!("."*25 *&'8-
!'8 "" * >+%!%:'+%, �&%02&=!%,. (7) 

% *-<"*(3-, >(' (%)+' 4."!'8 ':"/( :";1- *%0%, .24&'-
)'8, %(!%*8<'"*8 + %9"!+" :2*#(20!%*(' 83&"!'8 �&%02&'42-
9'', ' (.2+(-/( "" * .2*#'.'("&=!75 '&' 0%&"" -4+'5 $%4'9',. 
�(': %$."1"&8"(*8 52.2+(". %(!%#"!'8 23(%.%3 + $.%9"**- ' 
'5 9"!!%*(!7" %.'"!(29'', $.%'*("+2/<'" '4 ."4-&=(2(%3 
2!2&'42 ':' (%�%, )(% -;" $.'!"*&2 �&%02&'429'8 .243'32/-
<':*8 �%*-12.*(32:. �2+(')"*+', .")= :%;"( '1(' % (%:, +2+ 
$%!':2"(*8 �&%02&'429'8 ' �&%02&'4: 3 2.20*+%, >+*$".(!%, 
*."1", 3 9"&%: +.'(')"*+' %(!%*8<",*8 + 9"&8: ' 4212)2: $%-
*&"1!"�% ' %1'!2+%3% !"�2('3!% %9"!'32/<", *%1".;2!'" ' 
$%*&"1*(3'8 "�% 1&8 .243'32/<"�%*8 :'.2. �": 0%&"", )(% 
�&%02&'429'8 +2+ -!'3".*2&=!%" 83&"!'" "132 &' +%�12-&'0% 
0-1"( !",(.2&=!7: $% *3%", *-(' 1&8 .243'32/<",*8 )2*(' 
)"&%3")"*(32, $%*+%&=+- !%37" >+%!%:')"*+'" %(!%#"!'8, 
$.'!'+2/<'" 3 "�% !29'%!2&=!-/ (+2!=, 1%&;!7 .24?"12(= "", 
3'1%'4:"!8(= ' $.'*$%*20&'32(= + !"+': :'.%37: *(2!12.-
(2:, )-;17: .243'32/<':*8 !2.%12: 3 *'&- '5 %*%0%, *$"-
9'6')!%*(' +2+ * (%)+' 4."!'8 '5 '*(%.'' ' 52.2+(".2 .243'-
('8, (2+ ' * (%)+' 4."!'8 *%9'%+-&=(-.!%,, >+%!%:')"*+%, ' 
:!%�'5 1.-�'5, +%(%.7" %$."1"&8/(*8 '5 +%&%!'2&=!7: $.%-
#&7:, 423'*':%*(=/, %(*(2&%*(=/ ' (.$. �!' «(".8/(*8» $%1 
3!"#!': !2$%.%: ' !" ':"/( *-<"*(3"!!75 '!*(.-:"!(%3, 
)(%07 +%.."+('.%32(= $%(%+ !%3%33"1"!',, +%(%.7" %(!/1= !" 
*$%*%0*(3-/( *%5.2!"!'/ '5 *2:%07(!%*(' ' 3 (% ;" 3.":8 
35%;1"!'/ 3 «9'3'&'4%32!!%"» *%%0<"*(3% 3 *3%": !29'%-
!2&=!%: %0&')=". 

�2*'&=*(3"!!28 -!'3".*2&'429'8, $%1*(.2'32!'" $%1 %1-
!%:".!7" *(2!12.(7 9"&75 !2.%1%3 !" :%;"( !" 37432(= * '5 
*(%.%!7 !"$.'8('8 ' 2+('3!%�% $.%("*(2, %0."(2/<"�% .24!7" 
6%.:7. 

% *-<"*(3-, $.%('3%1",*(3'" >(': 83&"!'8: 3 .243'-
32/<'5*8 *(.2!25 3"1"(*8 $."':-<"*(3"!!% *% *(%.%!7 (.2-
1'9'%!!75 '!*('(-(%3, +%(%.7" $.'0"�2/( + *."1*(32:, 3747-
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32/<': !"$.'8('" !2 �2$21". �%3.":"!!7" ;" 3%4:%;!%*(' 
3 3'1" %.�2!'429', �.2;12!*+%�% %0<"*(32, %(*(2'32/<'5 
$.232 )"&%3"+2, 1":%+.2(')"*+'" *3%0%17, &'0".2&=!7" 9"!-
!%*(' ' .29'%!2&=!7, $%15%1 + 1",*(3'("&=!%*(', (%&=+% "<" 
6%.:'.-/(*8. �!' ':"/( !"4."&7" 6%.:7 ' 34�&817 !2 $.%-
0&":7, .21' $."%1%&"!'8 +%(%.75 1%&;!7 1",*(3%32(=, 3'18( 
*3%' 4212)' 3 *-�-0% -('&'(2.!%: *3"(" ' !" %0&212/( *%%(-
3"(*(3-/<", (2+('+%, 1",*(3',, +%(%.28 $%1:"!8"(*8 *('5',-
!7:' 2+9'8:', �1" >:%9'%!2&=!7, +%:$%!"!( $."%0&212"( !21 
%0?"+('3!7:' %0*(%8("&=*(32:' ' *:"#'32"(*8 *% 34�&812:', 
%0.2<"!!7:' !" *(%&=+% 3 0-1-<"", *+%&=+% 3 $.%#&%". 

�243'32/<":-*8 :'.- $.%('3%*(%8( $.%:7#&"!!% .243'-
(7" �%*-12.*(32 * '5 !21!29'%!2&=!7:', :";1-!2.%1!7:' 
*(.-+(-.2:', %0&212/<':' %�.%:!7:' :2(".'2&=!7:' 3%4-
:%;!%*(8:' ' +%&%**2&=!7: 3&'8!'": ' 83&8/<':'*8 $.%-
3%1!'+2:' '1", �&%02&'429''. 
 $%1%0!75 -*&%3'85 %0<"!'" 
* (%, )2*(=/ :'.2, +%(%.28 $."1*(23&"!2 "�% $.%:7#&"!!7: 
$%&/*%:, 3 37*#", *("$"!' 42(.-1!"!% 1&8 ("5 *-0?"+(%3 :"-
;1-!2.%1!75 >+%!%:')"*+'5 %(!%#"!',, +%(%.7" *(%8( !2 0%-
&"" !'4+%, *(-$"!' .243'('8 ' !" %0&212/( *-<"*(3"!!7: 
$.%'43%1*(3"!!7: $%("!9'2&%: '&' $.'.%1!7:' ."*-.*2:', 
+%(%.7" $%43%&8/( !2,(' 0&2�%$.'8(!-/ !'#- !2 :'.%375 (%-
32.!%: '&' *7.="3%: .7!+25. 

�" *&-)2,!%, *'.',*+', >+%!%:'*( �;2&8&= �217+ 2&=-
�42: -�&-0&8"( ' +%!+."('4'.-"( $%!':2!'" 2.20*+':' >+*-
$".(2:' (%�%, )(% $.%'*5%1'( !2 �.20*+%: 
%*(%+" 3 $%*&"1-
!'" !"*+%&=+% 1"*8('&"(', $%1 3&'8!'": 024%375 ("!1"!9', 
:'.%3%�% .243'('8. �! 12"( 0%&"" #'.%+%" ' ."&="6!%" %$-
."1"&"!'" $%!8('/ �&%02&'429'', %(:")28, )(% «3*(-$&"!'" 
+2$'(2&'*(')"*+%�% *$%*%02 $.%'43%1*(32 3 *"."1'!" $.%#&%-
�% 3"+2 3 624- $"."5%12 %( �&%02&=!%�% 52.2+(".2 *6".7 %0-
.2<"!'8, .2*$."1"&"!'8, .7!%)!75 %(!%#"!', ' (%.�%3&' 
+ �&%02&'429'' *%0*(3"!!% 3%*$.%'43%1*(3"!!75 *'*(": *(2&% 
>.%, :%<!%�% 3*(-$&"!'8 3*"�% )"&%3")"*(32 3 $."1"&7 �&--
0%+% $."%0.24-/<"�%*8 +2$'(2&'4:2 3 -*&%3'85 3*"%0<"�% 
+%!(.%&8 3"1-<'5 �%*-12.*(3 !21 >(': $.%9"**%: 3 .2:+25 
:'.%3%, *'*(":7 !">+3'32&"!(!%�% %0:"!2». (8) 

�(*/12 :%;!% *1"&2(= 42+&/)"!'", )(% ' 2.20*+'" !2.%-
17, ' �%*-12.*(32 !" *:%�-( %*(2(=*8 3 *(%.%!" %( >(%�% $.%-
9"**2 ' 37!-;1"!7 0-1-( 212$('.%32(=*8 + !":- * -)"(%: (%�% 
:"*(2 ' (%�% 3"*2, +2+':' %!' %0&212&' 3 *'*(":" :";1-!2-
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.%1!%�% .241"&"!'8 (.-12 + (%:- :%:"!(-, +%�12 �&%02&'429'8 
%0."&2 4.':7" %)".(2!'8. %>(%:-, .2**:2(.'328 $".*$"+('-
37 2.20*+'5 *(.2! !2 >(%: $-(', $.";1" 3*"�%, *&"1-"( '*5%-
1'(= '4 (%�%, )(% 0%&=#'!*(3% '5 $.%1%&;2"( %&'9"(3%.8(= 
*%0%/ :-)'("&=!%" .243'('", +%(%.%" $."1$%&2�2"( :"1&"!-
!%" 13';"!'" 3$"."1, %(8�%<"!!%" !" (%&=+% $.%#&7: (!"-
*:%(.8 !2 ."6%.:7, $."%0.24%32!'8 ' ':"3#'" :"*(% !2 >(%, 
%*!%3" *%9'2&=!7", $%&'(')"*+'" ' 5%48,*(3"!!7" *13'�'), !% 
' !2*(%8<':, +%(%.%" 3% :!%�'5 *&-)285 38&% .243'32"(*8 $% 
*9"!2.'8:, 42$.%�.2::'.%32!!7: -#"1#':' >$%52:'. 
 5%1" 
'5 %+242&*8 «$".".20%(2!!7:» ' 620.')!%-423%1*+%, +2$'(2-
&'4: 3 "�% 42$21!%: 32.'2!(", ' !"$.%&"(2.*+', *%9'2&'4:, ' 
*%9'2&'*(')"*+28 %.'"!(29'8 ' 2.20*+', *%9'2&'4:, +%(%.7" 
*%41232&' >(2$7 3 .243'('' +%!+."(!75 *(.2!, !% 3 '(%�" !" 
$".".2*(2&' 3 83!% !%3%" +2)"*(3%, �2.2!('.-/<"" 37*%+-/ 
*("$"!= ;'4!"*$%*%0!%*(' 21"$(2: 42':*(3%32!!75 ("5!%&%-
�', .243'('8. 

%>(%:- 3 ."4-&=(2(" $."%0&212!'8 23(%.'(2.!%�% :7#-
&"!'8, !"+%.."+(!% 370.2!!75 %.'"!('.%3 .243'('8 ' *&"1%-
32!'8 %0.2492:, +%(%.7" !" 1232&' 3%4:%;!%*(' 1&8 37*3%-
0%;1"!'8 '&' 6%.:'.%32!'8 *%0*(3"!!% 2.20*+'5 3%*$.%'4-
3%1*(3"!!75 *'*(": ' *(.2("�', .%*(2, �.20*+', 
%*(%+ ' *"-
�%1!8 83&8"( *%0%/ .24.%4!"!!%" *%%0<"*(3%, +%(%.%" 3 :2*-
*" *3%", (%&=+% 37;'32"( 3 :'." �&%02&'4:2 ' 3 %0%4.':%, 
$".*$"+('3" "132 &' *:%;"( %0."*(' $%4'9'' 42 $."1"&2:' 
!"6(8!%�% $%&8. 

�% 12;" ' (" 2.20*+'" �%*-12.*(32, +%(%.7" 0&2�%12.8 
*3%': !"6(8!7: ."*-.*2: ':"/( &-)#"" $%&%;"!'" $% *.23-
!"!'/ * 1.-�':', &'#"!!7:' $%1%0!%�% '*(%)!'+2 0&2�%$%&--
)'8, !" :%�-( 07(= *$%+%,!7:' 42 *3%" 0-1-<"", $%*+%&=+- 
3% :!%�%: 83&8/(*8 &'#= %(.2;"!'": 0&2�%$%&-)'8, 1":%!*(-
.'.-":%�% 9"!(.2:' :'.%3%, '!1-*(.''. 
"1= $%!8(!%, )(% 
'*(%)!'+%: "�% 83&8/(*8 !" *(%&=+% *7.="37" :2(".'2&7, 
*+%&=+% ("5!%&%�'', >66"+('3!%*(= (.-12 ' 52.2+(". '*$%&=-
4%32!'8 *%0*(3"!!%*('. 

�";1- (": ' 3 >+%!%:'+" :2&75 2.23',*+'5 �%*-12.*(3 
!2&')"*(3-/( *".="4!7" *(.-+(-.!7" 1'*$.%$%.9'', )(% 37-
4732"( %0<-/ !"-3"."!!%*(= %(!%*'("&=!% (%�%, +2+ !2)2(7, 
$.%9"** 1'3".*'6'+29'' %(.2*&"3%, *(.-+(-.7 ' '*(%)!'+%3 
$%$%&!"!'8 0/1;"(%3, ."6%.:'.%32!'8 5%48,*(3"!!75 %.�2-
!'4:%3 ' *%9'2&=!75 %(!%#"!', 3 :"*(!75 %0<"*(325 :%;"( 
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*%%(!%*'(=*8 * 374%32:' *%3.":"!!%*(' ' %(.24'(=*8 !2 0--
1-<": :%!2.5',. 

�%3.":"!!7, :'. ;'3"( 3 >$%5- -*+%.8/<'5*8 $.%9"**%3 
.243'('8, +%(%.7" !" %05%18( ' 1.-�'" *(.2!7, 3 (%: )'*&" 
!"6(">+*$%.('.-/<'", *&73-<'" +2$'(2&%'407(%)!7:'. 	 %!' 
$%13".;"!7 +%&"02!'8:, .24:2#'*(% 421232":7: '43!" ' 83-
!% -*'&'32/<':*8 3 5%1" ."#"!'8 4212) .243'('8, $%*&"1*(-
3'8 +%(%.75 :%�-( 375%1'(= 42 $."1"&7 *&%;'3#"�%*8 $%.81+2 
3"<", 3 %0<"*(3"!!%-$%&'(')"*+%: -*(.%,*(3" :%!2.5', ' '5 
>+%!%:')"*+%: -+&21". �*%4!232":28 %$2*!%*(= !" 3$'*2(=*8 
3 2:$&'(-1- >+%!%:')"*+'5 ' *%9'2&=!75 +%&"02!', 37!-;12"( 
$.238<'" >&'(7 '!'9''.%32(= $.%�.2::7 1%4'.%32!!75 ."-
6%.: ' 1":%!*(.'.%32(= :".7, $.'432!!7" *%41232(= 3$")2(-
&"!'" $%*(-$2("&=!%*(' 13';"!'8 + %0<"*(3"!!%:- $.%�."**-, 
!" .2*#2(7328 +%!*".32('4: :"*(!75 '!*('(-(%3. �2+%37, !2-
$.':". 1",*(3'8 3 %0&2*(' .2*#'."!'8 �.2;12!*+%�% 1'2&%�2, 
0%.=07 * +%..-$9'",, 1%$-<"!'8 +.'('+' 3&2*(' ' (.$. 

�%, $% !"+%(%.7: !20&/1"!'8:, 12;" «%*%0%" $%&%;"!'" 
2.23',*+'5 :%!2.5', "132 &' *:%;"( *&-;'(= $2!29"", %( 
>+%!%:')"*+'5 $.%('3%.")', ' *(%&+!%3"!'8 '!("."*%3 2.2-
3',*+'5 21"$(%3 �&%02&'429'' ' "" 42$21!75 '!'9'2(%.%3». (9) 
	 !7!" %!' *-<"*(3-/( * %�&81+%, !2 �2$21, 3%4:%;!%, 12;" 
0%&=#",, )": '5 2!('$%17 3 2.20*+%: :'.", $%*+%&=+- '5 
3*(.%"!!%*(= 3 :'.%3-/ >+%!%:'+- !"*%$%*(23':2 * .%&=/ 
3 !", :"!"" %0"*$")"!!75 2.20*+'5 *%*"1",. 	 !2 %0%4.':-/ 
$".*$"+('3- *'(-29'8 "132 &' +%."!!7: %0.24%: '4:"!'(*8. 
�.-�':' *&%32:', *%5.2!8"(*8 *3%"�% .%12 423'*':%*(= %( 42-
$21!%�% :'.2, "*&' !" 6'!2!*%328, (% ("5!%&%�')"*+28 ' $%&'-
(')"*+28, 3% 3*8+%: *&-)2". �1!2+% $.'4!2!'" "", 2 (": 0%&"" 
2!%!*'.%32!'", !" 3 '!("."*25 $.238<'5 >&'(. �!', +2+ %(:"-
)2&%*=, 2+('3'4'.-/( 1"8("&=!%*(= !2 3!-(."!!", 2."!", '*-
$%&=4-8 $."':-<"*(3"!!% *%0*(3"!!7" 3%4:%;!%*(' 1&8 +%.-
."+('.%3+' *'(-29'' 3 %0<"*(3" 3 9"&85 $%11".;2!'8 *3%", 
;'4!"*$%*%0!%*(', 5%(8 $.'+.7('" *% *(%.%!7 42$21!75 *%/4-
!'+%3 ' $2.(!".%3 %*(2"(*8 32;!7: 1&8 !'5 * (%)+' 4."!'8 
%0"*$")"!'8 0"4%$2*!%*(' ' $.%('3%1",*(3'8 374%32: >+*-
(.":'*(*+'5 *'&. 

%("!9'2&=!% !"*$%+%,!28 *'(-29'8 3 2.20*+'5 *(.2!25 
�2&'32 3 $%&'('+%->+%!%:')"*+%: $&2!" $"."+&'+2"(*8 * (":, 
)(% $.%'*5%1'( ' 3 *(.2!25 *."1!"�% -.%3!8 .243'('8, 2 (": 
0%&"" 3 0"1!75, 5%(8 *5%;"*(= $.%9"**%3 :%;"( 07(= (%&=+% 
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3!"#!", 3 *'&- $.%*(% :2(".'2&=!75 $.')'!. 
 &/0%: *&-)2", 
- !'5 4!2)'("&=!% 0%&=#" #2!*%3 «%(+2('(=*8 "<" 12&=#" $% 
$-(' :2.�'!2&'429'' ' %0!'<2!'8, !"*:%(.8 !2 $.'4737 3*"5 
$%*&"1!'5 :'.%375 6%.-:%3, $%*38<"!!75 0%.=0" * 0"1!%-
*(=/» ' 12;" $%:%<=, $%*(-$2/<-/ %( 2.20*+'5 !"6("$.%'4-
3%1'("&",. 	43"*(!7: $.':".%: >(%:- :%;"( *&-;'(= "<" !" 
%+%!)'3#',*8 :'.%3%, 6'!2!*%37, +.'4'*, +%(%.7,, * %1!%, 
*(%.%!7, !" *(%&= *'&=!% 42(.%!-& *."1!'" 2.20*+'" *(.2!7 
($.' (%:, )(% (":$7 .%*(2 

 3 !"+%(%.75 '4 !'5 *!'4'&'*= 
4!2)'("&=!%), 2 * 1.-�%,, &'#'& '5 $.'(%+2 32&/(!75 $%*(-$-
&"!', $% +2!2&2: $%:%<' ' (.2!*6".(%3 %( (.-1%375 :'�.2!-
(%3. 
 *%3%+-$!%*(' >(% $.'3"&% + 42:"1&"!'/ 1'!2:'+' .24-
3'('8 ' 42*(23'&% $.23'("&=*(32 -*'&'32(= !"$%$-&8.!7" :"-
.7, *3842!!7" * .%*(%: 9"! !2 $.%1-+(7 $".3%, !"%05%1':%-
*(' – %( $.%1%3%&=*(3'8 1% :24-(2. 

�": !" :"!"", *&"1-"( %(:"('(=, )(% .-+%3%1*(3% �%*--
12.*(3 >(%, +2("�%.'' %*%4!2"( !"%05%1':%*(= $".":"! 3 $%-
&'(')"*+%, ' 5%48,*(3"!!%, ;'4!', 0"4 +%(%.75 .24.73 $% 
-.%3!8: .243'('8 +2+ 3!-(.' 2.20*+%�% $.%*(.2!*(32, (2+ ' 
%*%0"!!% 3 *.23!"!'' * $.%:7#&"!!% $.%13'!-(7:' *(.2!2-
:', :%;"( (%&=+% !2.2*(2(=. � >(% -:".8"( !21";17 !2 0%&"" 
'&' :"!"" .23!%9"!!%" $2.(!".*(3% * !':', 2 (% ' 3%%0<" 
:%;"( 42+.7(= $".*$"+('37 !2 3!"#!"" *%(.-1!')"*(3% 3 !2'-
0%&"" ;"&2("&=!75 *6".25. %!':28 >(%, �%*-12.*(32 ."�'%!2 
*(.":8(*8 *&"1%32(= 3 .-*&" :'.%375 ("!1"!9',, $.'!':28 
:".7 1&8 $%%<."!'8 )2*(!%�% *"+(%.2, &'0".2&'429'' (%.�%3-
&', *%412!'8 +%!+-."!(!%, *."17, $%37#28 $.'3&"+2("&=!%*(= 
$.%1-+9'' !29'%!2&=!%, $.%:7#&"!!%*(' ' (.$. 


 >(%: .81- %*%0% *&"1-"( %(:"('(= '5 2+9"!( !2 .243'('' 
'!6.2*(.-+(-.7 +2+ 3"*=:2 1",*(3"!!%: *."1*(3" :%1".!'42-
9'' >+%!%:'+' 3 -*&%3'85 -*'&"!'8 .%&' +%::-!'+29', 3 5%1" 
'!(".!29'%!2&'429'' 5%48,*(3"!!75 *384", ' $."3.2<"!'8 '5 
(+%::-!'+29',) 3 !"%(?":&":7, :2(".'2&=!%-("5!')"*+', 
+%:$%!"!( �&%02&'429''. 

�.-�': !2$.23&"!'": 83&8/(*8 $%$7(+' -3"&')'(= -1"&=-
!7, 3"* 3 

 %0.202(732/<", $.%:7#&"!!%*(', 5%(8 ."*(-
.-+(-.'429'8 !29'%!2&=!%�% $.%'43%1*(32 42 *)"( 1'3".*'6'-
+29'' "" %(.2*&", ' %0"*$")"!'8 +%!+-."!(%*$%*%0!%*(' "" 
$.%1-+9'' $."1*(2"( +2+ (.-1!% 37$%&!':28 4212)2. �% (2+%, 
$%15%1 – 3"*%:%" *3'1"("&=*(3% *%%(3"(*(3'8 >+%!%:')"*+%, 
$%&'('+' $%(."0!%*(8: :%1".!'429''. 
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 .2:+25 $%11".;'32/<'5 "" $.%�.2:: .2*(-<"" 3!':2-
!'" -1"&8"(*8 $.%0&":2: 42<'(7 %+.-;2/<", *."17, $.'.%-
1%%5.2!!%, 1"8("&=!%*(' ' >+%&%�')"*+%:- %0"*$")"!'/ $.%-
9"**%3 .243'('8. �"2&'4-/(*8 +.-$!7" �%*-12.*(3"!!7" $.%-
"+(7 %0-*(.%,*(32 ("..'(%.', ' 4%! $%1 .24:"<"!'" $.%'4-
3%1*(3"!!75 ' :!%�'5 '!75 %0?"+(%3 – %( $.%:7#&"!!75 1% 
."+."29'%!!75. �2:")2/<',*8 3 *384' * >(': $"."5%1 3 -+2-
42!!%, �.-$$" *(.2! %( &%+2&=!%�% + 6.%!(2&=!%:- .24:"<"-
!'/ $.%'43%1'("&=!75 *'& $."*&"1-"( .24!7" 9"&'. �% �&23-
!7: %0.24%: *$%*%0*(3-"( 3+&/)"!'/ 3 '!("!*'3!7, %0%.%( 
!" (%&=+% %(12&"!!75 ."�'%!%3 +2+ (2+%375, !% ' '5 ."*-.*%3 
3 '!("."*25 .2*#'."!'8 3!-(."!!"�% .7!+2, '!("!*'6'+29'' 
3!-(.'."�'%!2&=!75 *%%0<"!', ' 42+."$&"!'8 .812 2.20*+'5 
*(.2! 3 *(2(-*" 4!2)':75 (.2!4'(!75 9"!(.%3. 

�1!2+% *&"1-"(, 3'1':%, %(:"('(=, )(% .243%.%( 2.20*+'5 
*(.2! 3 !2$.23&"!'' *%3.":"!!75 ("!1"!9', >+%!%:')"*+%�% 
.%*(2, %0"*$")'32/<'5 $%37#"!'" '5 3"*2 3 *'*(":" :";1--
!2.%1!%�% .241"&"!'8 (.-12, %*-<"*(3&8"(*8 !"1%*(2(%)!% 
07*(.% ' %0&212"( 0%&=#%, '!".9'%!!%*(=/. &2!7 $%1?":2 
!29'%!2&=!75 >+%!%:'+ .2**)'(2!7 !2 $8(=, 1"*8(= ' 0%&"" 
&"(. � >(% *%*(23&8"( 3 -*&%3'85 *(.":'("&=!% :"!8/<",*8 
%0*(2!%3+' %)"!= 0%&=#'" $".'%17, 3 5%1" +%(%.75 :%�-( 3%4-
!'+2(= $%(."0!%*(' 3 !"$."1*+24-":75 +%.."+('.%3+25, 
':"/<'5 42(.2(!7, 52.2+("., 3 %0.":"!'("&=!75 1&8 !"1%*-
(2(%)!% *02&2!*'.%32!!75 0/1;"(%3 .2*5%125. 

."%1%&"!'" -4+'5 :"*( *3842!% *% :!%�':' *".="4!7:' 
$.%0&":2:', ."#"!'" +%(%.75 %(+&21732"(*8 '&' *1".;'32-
"(*8 %0*(%8("&=*(32:', 52.2+(".!7:' 1&8 3*"�% .243'32/<"-
�%*8 *%%0<"*(32. 
% 3*8+%: *&-)2", 0%&=#'!*(3% 2.20*+'5 
2!2&'('+%3 *5%1'(*8 3% :!"!'' %(!%*'("&=!% (%�%, )(% 2.20-
*+', :'. %*(2"(*8 !2'0%&"" -843':7: $% (.": !2$.23&"!'8:. 
�(%, 3%-$".375, (%, )(% %! "<" !" $%13".�*8 1%*(2(%)!%, '!1--
*(.'2&'429'' ' $.%1%&;2"( $% :!%�': $%+242("&8: 423'*"(= 
%( >+*$%.(2 *7.=8. 
%-3(%.75, !" *$%*%0"! $%&!%*(=/ '*$%&=-
4%32(= *%0*(3"!!7, '!("&&"+(-2&=!7, $%("!9'2& ' (".8"( "�% 
3 5%1" :2**%3%, >:'�.29'' -:%3 12;" 3 .243'(7" *(.2!7 �3.%-
$7, 2 (2+;" ��� ' �2!217 ()(% *3'1"("&=*(3-"( % :";1-!2.%1-
!%: *$.%*" !2 +21.7 '4 2.20*+%�% :'.2). 
-(."(='5, >(% 373%4 
+2$'(2&2 3 �3.%$-, �$%!'/, ��� ' 1.-�'" .243'(7" �%*-12.*(-
32 * 0%&"" $."1*+24-":7: '!3"*('9'%!!7: +&':2(%:, $%*+%&=-
+- !2 *3%", ("..'(%.'' !" !25%1'( !'# 1&8 $.':"!"!'8. 
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*" >(% $.%'*5%1'( !2 6%!" (%�%, )(% *2:' 2.20*+'" �%*--
12.*(32 $."1*(23&8/( *%0%,, +2+ %(:")2&%*=, «.241.%0&"!!%" 
"1'!*(3%», 3 .2:+25 +%(%.%�% !"( $.%)!%�% 342':%1",*(3'8, 
%*!%32!!%�% !2 ."�-&8.!75 ' .243"(3&"!!75 (%.�%3%->+%!%-
:')"*+'5 ' 3!"#!"$%&'(')"*+'5 %(!%#"!'85. 
 '(%�" >(% 3"-
1"( + 12&=!",#":- .243"1"!'/ 2.20*+'5 *(.2! $% !29'%!2&=-
!7: +32.('.2:, + +%!*".329'' '5 42+.7(%*(' 3 %(!%#"!'85 
:";1- *%0%,, + %*&20&"!'/ 2.20*+%, !29'' +2+ (2+%3%, ("*&' 
>(%( (".:'! $.':"!': + 2.20*+%:- :'.-). �(*/12 0"."( !2)2-
&% !"$.%$%.9'%!2&=!%*(= 3 .243'('' .24!75 )2*(", 2.20*+%�% 
:'.2, 42+."$'3#28*8 ' !"$."+.2<2/<28*8 1'66"."!9'29'8 
3 .8125 2.20*+'5 �%*-12.*(3, $%(-�' $.':+!-(= + '!%!29'%-
!2&=!7: >+%!%:')"*+': �.-$$'.%3+2: 3:"*(% %0?"1'!"!'8 
-*'&', .21' *%0*(3"!!%�% 0&2�%1"!*(3'8. 


 %$."1"&"!!%, :"." $.':".%: >+%!%:')"*+%, !"-*(%,-
)'3%*(' :%;"( *&-;'(= �'.'8, 3 +%(%.%, !25%18( %(.2;"!'" 
$.2+(')"*+' 3*" 4!2)':7" 83&"!'8 ' ("!1"!9'', 3 (%, '&' *("-
$"!' *3%,*(3"!!7" 0%&=#'!*(3- �%*-12.*(3 ."�'%!2. �1"*= 
':"/(*8 42:"(!7" '4?8!7 3 *(.-+(-." ' %.�2!'429'' $.%'4-
3%1*(32, $.%:7#&"!!28 0242 3 +2)"*(3"!!%: %(!%#"!'' 3 .8-
1" *&-)2"3 %(*(2"( 12;" %( -*."1!"!!75 %0.249%3, %(:")2"(*8 
!'4+28 $.%'43%1'("&=!%*(= (.-12, $."%0&212"( >+*$%.( *7.=-
"375 �.-$$. � 1998 �. *'.',*+28 >+%!%:'+2 $".";'32"( 42*(%,. 
� !2)2&2 3"+2 3 *(.2!" $."1$.'!':2/(*8 -*'&'8, )(%07 $."-
%1%&"(= 38&%*(= .243'('8, -3"&')'328 �%*.2*5%17 !2 *%412!'" 
.243"(3&"!!%, '!6.2*(.-+(-.7 3 '!("."*25 )2*(!%�% *"+(%.2 ' 
$%%<.88 "�% (": *2:7: + 0%&"" '!("!*'3!%:- '!3"*('.%32!'/ 
3 >+%!%:'+-. � 1998 �. $% 2005 �. �%*.2*5%17 !2 >(' 9"&' !2)2&' 
.2*(' ' + 2009 �. -3"&')'&'*= * 237 :&.1. *'.. 6. 1% 685 :&.1., 
'4 +%(%.75 410 :&.1. 2**'�!%3732&'*= !2 ("+-<'" .2*5%17, 2 
!2 '!3"*('9'%!!7" $.%"+(7 371"&8&'*= 275 :&.1. (10) �2*(-
!7" +2$'(2&%3&%;"!'8 + *"."1'!" $.%#&%�% 1"*8('&"('8 $%1-
!8&'*= 1% 83 :&.1. 6. * 62 :&.1. �2:"(!7" *13'�' 3 2+('3!%-
*(' �%*-12.*(32 ' $."1$.'!':2("&=*+%�% +2$'(2&2 !" *.24- 
*+242&'*= !2 (":$25 .%*(2 

, +%(%.7" !" $."37#2&' 3,6%. 
�%&=+% + 2008 �. >(%( $%+242("&= 1%*('� 5,2%, %1!2+% !2)23-
#',*8 :'.%3%, 6'!2!*%37, +.'4'* !'43"& "�% 1% 3% (11). 


 >('5 -*&%3'85 3%43.2<"!'" + 1%+.'4'*!7: $%+242("&8: 
' $."%1%&"!'" >(%, $&2!+' (.2+(-"(*8 +2+ 32;!28 4212)2 !2-
9'%!2&=!%�% 4!2)"!'8, ."2&'429'' +%(%.%,, +2+ 5%("&%*= 07 
�'.'', 1%&;!7 *$%*%0*(3%32(= 1",*(3'8, *3842!!7" * -*(2-
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!%3&"!'": $2.(!".*+'5 %(!%#"!', * �� '&' * 1'*+-('.-":%, 
3 !2-)!75 +.-�25, !% !7!" !"."2&'4-":%,, $".*$"+('3%, 3*(--
$&"!'8 *(.2!7 3 
��. �1!2+% >(' $.%9"**7 !" %0&212/( 1'-
!2:'+%,, 1%*(2(%)!%, 1&8 (%�%, )(%07 *%%(3"(*(3%32(= 1",*(-
3'("&=!7: 42$.%*2: >+%!%:'+' ' %0"*$")'32(= 373"1"!'" 5%-
48,*(3"!!%�% $%("!9'2&2 !2 -.%3"!= *%3.":"!!75 (."0%32!', 
5%(8 07 3 %(1"&=!75 !'#25. �";1- (":, %;'3&"!'" 13';"!'8 
12;" !2 &%+2&=!75 !2$.23&"!'85 :%�&% 07 *(2(= '*5%1!7: 
$-!+(%: 1&8 *;2('8 >+%!%:')"*+'5 *%3%+-$!%*(",, !2 024" +%-
(%.75 !7!" *%4."32/( 42*(%,!7" 83&"!'8 %0<"�% $&2!2. 
	:"!!% 41"*= 3%4!'+2/( -4&%37" $.%('3%.")'8, *1".;'32/-
<'" $"."5%1 3%*$.%'43%1*(3"!!75 :"52!'4:%3 *(.2!7 3 624- 
0%&"" +2)"*(3"!!%�% 6-!+9'%!'.%32!'8 ' *%412!'" !2 !29'%-
!2&=!%, $%)3" 2(.'0-(%3 *%3.":"!!%�% >+%!%:')"*+%�% .%*(2. 

�.20*+28 >+*$".('42 * $"**':'4:%: +%!*(2('.-"(, )(% 
$.%.73 '4 42:+!-(%�% +.-�2, +%(%.7, 3+&/)2"( !" (%&=+% �'-
.'/, !% ' $%123&8/<"" 0%&=#'!*(3% 2.20*+'5 *(.2!, !7!" 
$."1*(23&8"(*8 3"*=:2 $.%0&":2(')!7:. � >(% %0*(%8("&=-
*(3% 37*3")'32"( +2;-<',*8 0"**$%.!7: 62+(, )(% ' $".-
*$"+('37 $."%1%&"!'8 02.=".%3, 3%43"1"!!75 $%1 3&'8!'": 
3!-(."!!'5 ' 3!"#!'5 -*&%3', '*(%.')"*+%�%, >+%!%:')"*+%�% 
' *%9'2&=!%�% $%.81+2, !" *(%&=+% .2*#'.8/(*8, *+%&=+% *--
;2/(*8 $%1 3%41",*(3'": �&%02&=!75 $.%9"**%3. �": 0%&"", 
)(% >(%:- *$%*%0*(3-"( (2+;" *%*(%8!'" !7!"#!"�% :'.%3%�% 
-!'3".*-:2, 3 $%&" +%(%.%�% *(.2!7 ."�'%!2 *%3".#2/( *3%" 
13';"!'" $% .24!7: +.'37:, 4212!!7: *&%;!7:' $%13';+2-
:' !2 :'.%3%: >+%!%:')"*+%: $.%*(.2!*(3", ' !" -*$"32/( 
$.'*$%*%0'(=*8 + 07*(.% :"!8/<':*8 6-!12:"!(2&=!7: 
."2&'8:. 


% 3*8+%: *&-)2", 2.20*+'" 2!2&'('+' 3 *3%", :2**" %(-
:")2/(, )(% $.'!8('" ."#"!', $% >+%!%:')"*+': ' $%&'(')"-
*+': 3%$.%*2: 3 2.20*+%: :'." 3 .2*(-<", :"." (": '&' 
'!7: *$%*%0%: %$%*."1-"(*8 (.2!*!29'%!2&=!7:' +%.$%.2-
9'8:' ' +.-$!7:' $.%:7#&"!!7:' 1".;232:'. �23!% ' "�% 
."*-.*7, ' >!".�"(')"*+'" 3%4:%;!%*(' 1%3%&=!% '!("!*'3!% 
$."3.2<2/(*8 '4 %0?"+(2 *-�-0% !29'%!2&=!%�% *-3"."!'("(2 
3 !"+-/ '!(".!29'%!2&'4'.-/<-/*8 *-0*(2!9'/. 
%%0<", 
3 .2:+25 :'.%3%�% (."!12 !2 &'0".2&'429'/ 5%48,*(3"!!%, 
;'4!' .%&= !29'%!2&=!%�% �%*-12.*(32, %*%0"!!% .243'32/-
<"�%*8, 42:"(!% -:2&8"(*8 ' 3*" 0%&"" 6%.:'.-"(*8 $%1 123-
&"!'": 3!"#!'5 62+(%.%3, $%1 +%(%.7" 37!-;1"!!% $%1-
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*(.2'32"(*8 :"*(!28 $.2+('+2. �(%( $.%9"** !2+&21732"( %(-
$")2(%+ !2 :!%�'" 024%37" 2*$"+(7 ;'4!"1"8("&=!%*(' %(*(2/-
<'5 �%*-12.*(3. �!' $%1(2&+'32/(*8 !2 1",*(3'8 ' ."#"!'8, 
("%."(')"*+' %0%*!%32!!7", !% !"*-<'" 3 *"0" 374%3 -*(%83-
#':*8 *'*(":2: 5%48,*(3%32!'8 ' $.%('3%.")2<'" +%."!!7: 
'!("."*2: !2*"&"!'8, +%(%.%" !" -*$"32"( $%1*(.2'32(=*8 $%1 
!%37" ("!1"!9'' ' $.%9"**7 ' 3'1'( 3 !'5 -�.%4- *-<"*(3%32!'/. 


 *3"(" >(%�% &/07" *0%' 3 .20%(" 3%*$.%'43%1*(3"!!75 
:"52!'4:%3, !"�2('3!28 1'!2:'+2 :2+.%>+%!%:')"*+'5 $%+2-
42("&",, !2.-#"!'8 3 6-!+9'%!'.%32!'8 '!*('(-(%3 3!-(."!-
!"�% .7!+2 3 .243'32/<'5*8, 2 (": *2:7: ' 3 2.20*+'5 *(.2-
!25, 374732/( *+.7(%" !"1%3%&=*(3% ' -*'&'32/( $.%("*(!7, 
$%("!9'2&. �(%�% 0%&"" 3*"�% %$2*2/(*8 $.238<'" .";':7, 
)=" $%&'(')"*+%" 0&2�%$%&-)'" !25%1'(*8 3 $.8:%, 423'*':%-
*(' %( >+%!%:')"*+%�% $%&%;"!'8 1"& 3 +2;1%: +%!+."(!%: 
�%*-12.*(3". %>(%:- $%11".;2!'" 5%(8 07 %(!%*'("&=!%�% 
.23!%3"*'8 :";1- *%*(23&8/<':' ;'4!"%0"*$")"!'8 3 %�.%:-
!%, �.-$$" *(.2! 83&8"(*8 %0?"+(%: $.'*(2&=!%�% 3!':2!'8 
$.238<'5 *'&. 	:"8, +2+ $.23'&%, %�.2!')"!!7" ."*-.*7, %!' 
*(.":8(*8 -1".;'32(=*8 5%(8 07 !2 �.2!' 02&2!*'.%32!'8 3 ."-
�-&'.%32!'' $.%0&":, (2+ '&' '!2)" *%%(!%*8<'5*8 * *%*(%8-
!'": !29'%!2&=!%, 6'!2!*%3%, *6".7, * '!3"*('9'%!!%, $%-
&'('+%,, 52.2+(".%: 42!8(%*(', * *%9'2&=!7: $.%�."**%: ' (.$. 
�(% 42*(23&8"( >&'(7 -*'&"!!% :2!"3.'.%32(=, %0.2<2(=*8 
+ 3!"#!': '*(%)!'+2: !2+%$&"!'8, '1(' !2 $%&'(')"*+'" -*-
(-$+' 3!"#!': *'&2: ' (.$., )(% 3 +.2,!'5 *&-)285 *$%*%0!% 
$%*(23'(= 3%$.%* % $%1.73" *-3"."!'("(2. 

�2 >(%: 6%!" 2.20*+'" >+%!%:'*(7 !" 3'18( *+%.%�% 37-
5%12 '4 *%4123#"�%*8 $%&%;"!'8, 3% 3*8+%: *&-)2", %! $."1-
*(23&8"(*8 ': 3 3'1" !"+%", %(12&"!!%, $".*$"+('37 * !"8*-
!7:' +%!(-.2:'. �2*$.%*(.2!"!!%" :!"!'" 3 >+*$".(!75 +.--
�25 �&2*'(, )(% .243'32/<'"*8 *(.2!7, 2 3:"*(" * !':' ' 
2.20*+', ."�'%!, * >+%!%:')"*+%, ' $%&'(')"*+%, (%)"+ 4."!'8 
$%-$.";!":- 0-1-( %*(232(=*8 %0?"+(%: *2:%�% $.'*(2&=!%�% 
3!':2!'8 *% *(%.%!7 :";1-!2.%1!75 :%!%$%&', ' '!1-*(.'-
2&=!75 1".;23. �2+%, 32.'2!( $."1%$."1"&"! :%<!% .243".-
!-3#':'*8 �&%02&=!7:' $.%9"**2:', 2&�%.'(: +%(%.75 4212-
"(*8 '4 %1!%�% 9"!(.2 ' $."*&"1-"( '*+&/)'("&=!% 9"&= %0"*-
$")"!'8 '!("."*%3 «4%&%(%�% :'&&'2.12», $.'*%"1'!"!'" 
+ +%(%.%:- 37*(-$2"( +2+ !"1%*(';':28 :")(2 1&8 $%123&8/-
<"�% )'*&2 *(.2!, 02&2!*'.-/<'5 :";1- !'<"(%, ' 0"1!%-



).�.7���$��, ).9� ��� 

 279 

*(=/ ' !"*$%*%0!75 3 -*&%3'85 >+%!%:')"*+%,, ("5!%&%�')"-
*+%, ' '!75 6%.: %(*(2&%*(' $%*(.%'(= 1&8 *"08 &-)#"" 0--
1-<"". �3&"+2":7" 3 $%(%+" �&%02&'429'', $%1(2&+'32":7" 
+ &'0".2&=!7: ."6%.:2:, .243'32/<'"*8 *(.2!7 !'+2+ !" 
:%�-( $."%1%&"(= 423'*':%*(= %( :'.%375 9"!(.%3 +2$'(2&'4-
:2, 37*(23&88 *3%, *7.="3%, >+*$%.( $.%('3 $%(%+%3 -1%.%-
;2":75 42":!75 *."1*(3. 


 >('5 ."2&'85 +.%/(*8 '*(%+' 2&2.:'*(*+'5 !2*(.%"!', 
3 2.20*+%: %0<"*(3", �1" 0&2�%$.'8(!7" 3%4:%;!%*(' .243'-
('8 *'(-29'', $%5%;", 12;" !" .2**:2(.'32/(*8. �2'0%&"" 
3".%8(!7: 83&8"(*8 *9"!2.',, $% +%(%.%:- >+%!%:')"*+28, 
*%9'2&=!28, >+%&%�')"*+28 $"."�.-4+' :%�-( 3 !"+', :%:"!( 
34%.32(= &/0%" '4 43"!="3 3 9"$' *&20%.243'(75 *-0?"+(%3 
:'.%3%�% .243'('8. �2+': 43"!%: !" %0842("&=!% :%;"( *(2(= 
2.20*+28 *(.2!2. �% (%, )(% !"+%(%.7" '4 !'5 !"12&"+% %(*(%8( 
$% �&23!7: >+%!%:')"*+': ' *%9'2&=!7: $%+242("&8: %( ': 
$%1%0!75 3 1.-�'5 !"0&2�%$%&-)!75 ."�'%!25 (' *1"&2&' !%-
37" #2�' + +.'(')"*+%, (%)+" 12;" 42 $".3%" 1"*8('&"('" !%-
3%�% 3"+2), %*(2"(*8, $% :!"!'/ 2.20*+'5 >+*$".(%3, !"$."-
&%;!7: 62+(%:, !"*-<': 3 *"0" 0%&=#%, .24.-#'("&=!7, 
$%("!9'2&. 	 1",*(3'("&=!%, !7!"#!88 %0*(2!%3+2 *+&21732-
"(*8 !" 3 $%&=4- 0%&=#", )2*(' 2.20*+'5 *(.2!. 

�0 >(%:, 3 )2*(!%*(', *3'1"("&=*(3-/( ' :2**%37" 0"*$%-
.81+', 3%4!'+#'" 3 !2)2&" ("+-<"�% �%12 +2+ $.%("*( !2*"&"-
!'8 $.%('3 >+%!%:')"*+%, ' *%9'2&=!%, $%&'('+' 12;" 3 (2+%, 
%(!%*'("&=!% 0&2�%$%&-)!%, *(.2!" +2+ �-!'*, !" �%3%.8 -;" 
%0 �&;'.", 3 +%(%.%: 123!% 4."/( :%<!7" $.%('3%.")'8. �(' 
*%07('8 !2*(%.%;'&' $.238<'" .";':7 3 1.-�'5 +%!925 2.20-
*+%�% :'.2, �1" *'(-29'8 *+&21732"(*8 !" &-)#': %0.24%:, 
!"*:%(.8 !2 $%$7(+' $%1*("�!-(= >+%!%:')"*+', .%*(. 
"1= 42 
$%*&"1!'" 132-(.' 1"*8('&"('8 &'0".2&=!7" ."6%.:7 (12;" 
"*&' %!' * (%, '&' '!%, *("$"!=/ $%*&"1%32("&=!%*(' $.%3%-
18(*8) !" '4:"!'&' 1'*+."(!%*(' .243'('8 2.20*+'5 >+%!%:'+, 
�1" 6247 !"-3"."!!%�% $%1?":2 ."�-&8.!% *:"!8/(*8 $".'%-
12:' 42*(%8 ' %(+2(2 * 423%"32!!75 $%4'9', $% $.')'!" $&%-
5%, «'4&")':%*('» 0/1;"(!75, $&2(";!75, 6'!2!*%375 02-
&2!*%3, !"-*(%,)'3%*(= +%(%.75 $%1.732"( ;'4!"*$%*%0!%*(= 
2.20*+'5 5%48,*(3"!!75 *'*(":. 


 *3"(" *+242!!%�% 2&=(".!2('3%, 1.2:2(')!%:- 5%1- *%-
07(',, 374."32/<":- 3 !"1.25 ("+-<'5 $.%9"**%3 *%3.":"!-
!%*(', 3%4:%;!%, :%;"( *(2(= (%&=+% *%%(3"(*(3-/<28 ."2+-
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9'8 +2;1%, %(1"&=!% 348(%, 2.20*+%, *(.2!7, 3%$&%<"!!28 
3 +%&&"+('3!7" 1",*(3'8 3 *%*(23" ."�'%!2&=!%�% 0&%+2, *%4-
12!'" +%(%.%�% !"%05%1':% 1&8 42<'(7 ' $.%13';"!'8 >+%!%-
:')"*+'5 ' $%&'(')"*+'5 '!("."*%3 2.20*+%�% :'.2. �": 07-
*(."" +-.* !2 1%*(';"!'" >(%, 9"&' *(2!"( *(.2("�')"*+%, &'-
!'", $%3"1"!'8 2.20*+'5 $.23'("&=*(3 !2 :";2.20*+%, 2."!" 
' !2 :'.%3%: $.%*(.2!*(3", (": 0%&=#" #2!*%3 0-1"( - 2.20-
*+'5 !2.%1%3 -$.%)'(= >+%!%:')"*+-/ *2:%*(%8("&=!%*(= ' 
1%0'(=*8 $%1%02/<"�% :"*(2 3 *'*(":" *%3.":"!!75 :";1--
!2.%1!75 %(!%#"!',. 

�1!2+% (2+28 $".*$"+('32 42 1"*8('&"('8 !" $%&-)'&2 
*-<"*(3"!!%�% 3%$&%<"!'8 3 1",*(3'85, +%(%.7" :%�&' 07 %5-
32(732(= 3"*= '&' 0%&=#-/ )2*(= �.20*+%�% 
%*(%+2. �%4".-
92("&=!%*(= ' 37;'12!'", 2 *+%."" 42(8�'32!'" 123!% %*%4-
!2!!75 3 1.-�'5 ."�'%!25 :". 1&8 %0"*$")"!'8 *%3:"*(!%�% 
37;'32!'8, %+24732"(*8 3*" "<" *'&=!"" *%4'12("&=!%*(', 
+%(%.28 (%&=+% $.%�&81732"(*8 3 %(1"&=!75 :2&%-*$"#!75 
$%$7(+25 :%0'&'429'' *%3:"*(!75 *'& 1&8 0%&"" >66"+('3-
!%�% $%1+&/)"!'8 + :'.%37: $.%9"**2: !2 %*!%3" *%0*(3"!-
!75 :%1"&",, �2.:%!')!% *%"1'!8/<'5 &'0".2&=!7" '1"' 
* $.'!9'$2:' �%*."�-&'.%32!'8. 

�2 >(%: 6%!" (."3%�2 '!("&&"+(-2&%3 42 0-1-<"" *3%"�% 
."�'%!2 .2*("(, %!2 37.2;"!2 3 *%%(3"(*(3-/<'5 6%.:-&'.%3-
+25 ' 6'+*'.-"(*8 3 $%3"*(+25 1!8 :";2.20*+'5 ' :";1-!2.%1-
!75 6%.-:%3, 3 +%(%.75 $.'!':2/( -)2*('" $."1*(23'("&' �%-
*-12.*(3 ' 1"&%375 +.-�%3 2.20*+%�% :'.2. �1!2+% %1!2 2.('+--
&89'8 %$2*"!', $% $%3%1- "�% >+%!%:')"*+%�% ' $%&'(')"*+%�% 
0-1-<"�% 83!% !"1%*(2(%)!2 1&8 37$.23&"!'8 *+&21732/<",*8 
*'(-29'', 5%(8 *2:% $% *"0" %*%4!2!'" !"%(&%;!75 !-;1 -;" 
:%;"( *)'(2(=*8 #2�%: + $"."%*:7*&"!'/ %0*(2!%3+'. 


783&"!'" $.')'!, %0%4!2)"!'" *&2075 :"*(, $.'3"1"!'" 
1%3%1%3 – *-<"*(3"!!7, >(2$ !2 $-(' $%'*+2 '*('!7, ' 2.20-
*+'" *(.2!7 -;" 1&'("&=!%" 3.":8 $.%5%18( )"."4 +%!*(2(2-
9'/ 62+(%3 ' 6'+*29'/ $.%:25%3, +2;17, .24 '*$7(7328 
*".="4!7, 1"6'9'( $%&'(')"*+%, 3%&', !"%05%1':%, 1&8 '4-
:"!"!'8 3"+(%.2 .243'('8. 

�+-1%*(= 370%.2 ' !'4+28 ."4-&=(2('3!%*(= .243'('8, 1"-
*8('&"('8:' !2+2$&'32/<'"*8 $.%0&":7 0"4 -3"."!!%*(' '5 
$."%1%&"!'8 *%412/( :%<!",#'" $%&8 !2$.8;"!!%*(' – $%&'-
(')"*+%, ' *%9'2&=!%, – 3 !"1.25 2.20*+'5 %0<"*(3. �*$"5' 
3 !'5 3*"�12 3.":"!!7 ' %(!%*'("&=!7, $.2+(')"*+28 %(12)2 
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.2*(3%.8"(*8 3 :2**25, !"*(20'&=!%*(= *-<"*(3%32!'8 $."-
3.2<2"(*8 3 %0.24 ;'4!', )(% -�!"(2"( 9"&7" $&2*(7 !2*"&"-
!'8 ' !2*(.2'32"( '5 !2 .21'+2&'4:. 

�%07('8 3"*!7 2011 �. $%+242&', )(% *'(-29'8 3 2.20*+%: 
:'." -843':2 * :!%�'5 !2$.23&"!',. �% �&23!7" $.%('3%.")'8 
*+%!9"!(.'.%32!7 3%+.-� 1"6'9'(2 ."*-.*%3, 4&%-$%(."0&"-
!', 3&2*(' ' 42(8�'32!'8 $.%9"**%3 .243'('8. �(%, * %1!%, 
*(%.%!7. � * 1.-�%,, >(' $.%('3%.")'8 %0%*(.8/(*8 3 5%1" 
.24!%%0.24!75 !2$.23&8":75 '43!" 2+9',. �."1' !'5 ' !"$.'-
+.7(%" $%1(2&+'32!'" �2$21%: + �.2;12!*+%:- !"$%3'!%3"-
!'/, ' *'&%328 %.'"!(29'8 2.20*+%�% :'.2 !2 1":%+.2(')"-
*+'" 9"!!%*(', ' $%*-&7 &-)#", ;'4!' $%1 $%+.%3'("&=*(3%: 
+%.$%.2('3!%�% +2$'(2&2 $.%:7#&"!!% .243'(75 �%*-12.*(3. 

�2**%37, $.%("*( $%43%&8"( 37*3%0%1'(= >!".�'/ :2**, 
:!%�%&/1!7" 1":%!*(.29'' *%412/( 3'1':%*(= $."%1%&"!'8 
*%4".92("&=!%*(' ' �"!".'.-/( %0.24 $"."5%12 + *%4'12("&=-
!%*(' !2.%1!75 1",*(3',. �1!2+% >(' $%*&"1!'" )2*(=/ *$%!-
(2!!7, )2*(=/ $"."532)"!7 '!'9'2(%.2:' 1.-�'5 !2*(.%"!',, 
)2*(=/ 371752/(*8 *2:' $% *"0". �2+ ."4-&=(2(, !2.%1!7" 
13';"!'8 !" 1%*('�2/( 3713'!-(75 9"&",, ' $%+2 2.20*+28 
1",*(3'("&=!%*(= !" 1":%!*(.'.-"( -("#'("&=!75 1&8 !2.%1-
!%�% �!"32 $%*&"1*(3',. 

�((2&+'328*= %( $.2+('+' 374."32!'8 ' $."%1%&"!'8 +.'-
4'*%3 ' $.%('3%.")', 3 2.20*+%: :'.", %)"3'1!%, :%;!% *1"-
&2(= 373%1 % (%:, )(% !2 "�% $.%*(.2!*(325 !" 532(2"( !" 
(%&=+% $%&'(')"*+%, 3%&', !% ' *3%"�% .%12 $%&'(')"*+%, 
+."2('3!%*('. �";1- (":, 3'1':%, ' 1&8 >&'(, ' 1&8 !2.%12 
$.'#&% 3.":8 %(%,(' %( -*(%83#'5*8 +&'#" ' %.1'!2.!75 
$%15%1%3 + 1",*(3'("&=!%*(' ' $.%83'(= !"6%.:2&=!%" %(!%-
#"!'" + >(2$-, +%(%.7, 3 -*&%3'85 �&%02&'429'' * "" :%<!7: 
("5!%&%�')"*+': $.%�."**%: ' !"0732&7: -*+%."!'": $%&'('-
)"*+'5, :'.%3%44."!)"*+'5 ' *%9'2&=!75 $.%9"**%3 3$%&!" 
:%;"( %+242(=*8 *-1=0%!%*!7: 1&8 0-1-<"�% 3*"�% �.20*+%�% 

%*(%+2, 2 !" (%&=+% %(1"&=!75 *(.2!. 
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�.20*+'" *(2!7 %*(.% %<-<2/( $%(."0!%*(= !2,(' >6-

6"+('3!7" *."1*(32, +%(%.7" $%43%&'&' 07 ': 212$('.%32(=-
*8 + -*&%;!8/<':*8 ."2&'8: *%3.":"!!%�% :'.2, 6-!+9'%!'-
.%32!'" +%(%.%�% 3% :!%�%: %*!%3732"(*8 !2 '!("�.29'%!!75 
$.%9"**25, '!(".!29'%!2&'429'' 5%48,*(3"!!%, 1"8("&=!%*(', 
'*$%&=4%32!'' !%3",#'5 ("5!%&%�')"*+'5 1%*(';"!', 3 .24-
!75 *6".25 1"8("&=!%*('. �" *&"1-"( *)'(2(=, )(% �.20*+', 

%*(%+ (": '&' '!7: %0.24%: !" 3$'*2! 3 $.%9"**7, +%(%.7" 
%532(732/( !" (%&=+% *(.2!%3%,, !% ' ."�'%!2&=!7, ' 0%&"" 
37*%+', -.%3"!=. �1!2+% 3$%&!" -:"*(!% �%3%.'(= % (%:, )(% 
0%&=#'!*(3% 2.20*+'5 *(.2! *%%(!%*'(*8 * %0<':' ("!1"!-
9'8:' .243'('8 &'#= )2*(')!%, 2+('3!% $.%83&88 *"08 $."-
':-<"*(3"!!% !2 %(1"&=!75 !2$.23&"!'85, )(% 37*(.2'32"( 
3"*=:2 6.2�:"!('.%32!!-/ +2.('!- '5 -)2*('8 3 :";1-!2.%1-
!%: .241"&"!'' (.-12. 

	*+&/)"!'": '4 >(%, 52.2+(".!%, *'(-29'' $."1*(23&8"(-
*8 1"8("&=!%*(= !"6(">+*$%.('.-/<'5 �%*-12.*(3, 3 :2**" 
*3%", -*$"#!% -)2*(3-/<'5 3 :'.%5%48,*(3"!!75 *38485 ' 
37$%&!8/<'5 32;!-/ 6-!+9'/ %$(%3%�% $%*(23<'+2 >!".�%-
."*-.*%3 3 >+%!%:'+- .243'(75 ' .243'32/<'5*8 *(.2!. �(% 
%0"*$")'32"( ': (3".1%" :"*(% 3 *'*(":" �&%02&=!75 >+%!%-
:')"*+'5 %(!%#"!', ' �2.2!('.-"( $%*(-$2("&=!%*(= ' *(2-
0'&=!%*(= .243'('8. 

�&8 0%&=#'!*(32 ;" 1.-�'5 2.20*+'5 �%*-12.*(3, 3 (%: 
)'*&" ' $.%'43%1'("&", !"6(', :2*#(207 0&2�%*%*(%8!'8 
(.21'9'%!!75 $%*(23<'+%3 :'!".2&=!%�% *7.=8 '4 .2,%!2 
".*'1*+%�% 42&'32 %*(2/(*8 !"1%*(-$!7:' 3 *'&- :!%;"*(-
3"!!%*(' $.')'!. �(%07 $.'0&'4'(=*8 + «'1"2&-», %!' 1%&;!7 
$."1$.'!8(= 4!2)'("&=!7" -*'&'8 ' 1%0'(=*8 42:"(!%�% %0-
!%3&"!'8 $.%'43%1'("&=!75 *'&, 37*(.%'(= 0%&"" %(3")2/-
<-/ *%3.":"!!7: (."0%32!'8: 024- :2(".'2&=!%-("5!')"-
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*+%�% $.%'43%1*(32 ' -*%3".#"!*(3%32(= .20%(- 3%*$.%'43%1-
*(3"!!75 :"52!'4:%3. �(%07, 3 *3%/ %)"."1=, 1%0'(=*8 4!2-
)':75 *13'�%3 3 >('5 %0&2*(85, ': !"%05%1':% $.%3"*(' *"-
.'/ *(.-+(-.!75 ."6%.:, -&-)#'(= :2+.%>+%!%:')"*+'" $%+2-
42("&', %0"*$")'(= $"."5%1 + .7!%)!%, >+%!%:'+", %0842("&=-
!% -)'(732/<", %*%0"!!%*(' 3"1"!'8 5%48,*(3"!!%, 1"8-
("&=!%*(' 3 *$"9'6')"*+', -*&%3'85 �.20*+%�% 
%*(%+2. 

��% *(.2!7 %(&')2/(*8 *".="4!7:' .2*5%;1"!'8:' 3 $2-
.2:"(.25 .243'('8. �"6%.:"!!7" $.%9"**7 41"*= $.%("+2/( 
!".23!%:".!%, %(&')2/(*8 $% '!("!*'3!%*(' ' %532(- 5%48,*(-
3-/<'5 *-0?"+(%3. �!' 423'*8( %( :!%�'5 62+(%.%3, 12;" $.%-
*(%" *3"1"!'" +%(%.75 + %0<":- 4!2:"!2("&/ $."1*(23&8"(*8 
!"&"�+': 1"&%: * $.%('3%.")'37:' ."4-&=(2(2:'. 

�2 >(%: 6%!" ."6%.:7 3 %0&2*(' >+%!%:'+', %(!%*8<'"*8 
+ 80–90-: �%12: (42 '*+&/)"!'": �-!'*2, ��'$(2, 	%.12!', !% 
* %�%3%.+2:'), !" $.'3"&' + %*%0% %0!21";'32/<': $%+242("-
&8: .%*(2. 
 '*("+#": 1"*8('&"('' .%*( 12&"+% !" 3% 3*"5 
*(.2!25 ':"& 3%*5%18<', 52.2+(".. % $.')'!" $21"!'8 9"! 
!2 !"6(= ' 3 ."4-&=(2(" :'.%3%�% 6'!2!*%3%�% +.'4'*2 0%&=-
#28 )2*(= *(.2! ."�'%!2 *(%&+!-&2*= * ."9"**'",, 2 3 0%&"" 
*&%;!75 *&-)285 ' * +.'4'*!%, *'(-29'", 3 :2+.%>+%!%:'+". 
	 >(% * -)"(%: (%�%, )(% + +%!9- $.%#&%�% 3"+2 ."�'%! �
�� 
3 9"&%: *(2& 4%!%, *2:%�% !'4+%�% 3 :'." -.%3!8 >+%!%:')"-
*+%�% .%*(2 (2, *. 3). 

	:"!!% 3 *3"(" 3%4!'+#"�% %(*(232!'8 !" (%&=+% %( :'.%-
375 '!1-*(.'2&=!75 9"!(.%3, !% ' %( .812 �%*-12.*(3 
%*(%+2 
' ��2, 0%&"" 1.-�'5 $.%13'!-3#'5*8 3 *3%": +&2**" $% $-(' 
*(.-+(-.!75 $."%0.24%32!', ' 3!"#!">+%!%:')"*+%, %(+.7(%-
*(', $.%0&":2 212$(29'' 2.20*+%�% :'.2 + *(.-+(-.!7: '4:"-
!"!'8: :'.%3%�% :2*#(202 $.'%0."&2 %*%0"!!-/ 2+(-2&=-
!%*(= 3 $%*&"1!"" 3.":8. �")= �&23!7: %0.24%: '1"( % !"-
!"6(8!75 2.20*+'5 *(.2!25, 37!-;1"!!75 *-<"*(3%32(= 3 -*-
&%3'85 5.%!')"*+%, !"532(+' 3!-(."!!'5 !2+%$&"!',, +%(%.7" 
+ (%:- ;" !"*(20'&=!7 $% *3%":- 52.2+(".-. 

.')'! (2+%:- $%&%;"!'/ 3"<", :!%�%, ' %!' 3% :!%�%: 
;" %$."1"&8/(*8 3!-(."!!':' – $.'.%1!7:', ."*-.*!7:', 
5%48,*(3"!!7:', $*'5%&%�')"*+':' ' '!7:' 62+(%.2:'. �% 
3 9"&%:, +2+ +2;"(*8, -�.%42 421".;2(=*8 !2 $".'6".'' :'.%-
3%�% .243'('8 +.%"(*8 -;" !" (%&=+% 3 *&%;'3#",*8 *'(-29''. 
%83&8/(*8 !%37" 374%37 ' 3%4!'+2/( 62+(%.7, +%(%.7" :%-
�-( %+242(=*8 ."#2/<':' 3 1"&" $."%1%&"!'8 ;"*(+'5 $.%-
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0&":, -�.%;2/<'5 0&';2,#":- 0-1-<":- 2.20*+%�% :'.2. 
�!' ."4+% %0%*(.'&'*= 3 !2)2&" 2011 �. ' $.'3"&' + #'.%+': 
!2.%1!7: 3%&!"!'8:, 3 %*!%3" +%(%.75 &";'( :%<!7, *%9'-
2&=!7, $.%("*(. �! %0-*&%3&"! %0?"+('3!7:' %0*(%8("&=*(-
32:', *3842!!7:' * 0%&=#': .24.73%: :";1- %(!%*'("&=!% 
-&-)#'3#':'*8 :2+.%>+%!%:')"*+':' $%+242("&8:' .%*(2 $.' 
'5 37.2;"!!%, !"*(20'&=!%*(' ' ."2&'8:' *%9'2&=!%, $%&'-
('+'. �(2 $%*&"1!88 !" 371".;2&2 '*$7(2!'8 1":%�.26')"-
*+': «1'3'1"!1%:» – (.". 34.73!7: .2*#'."!'": .20%)", *'-
&7, '407(%+ +%(%.%, 37$&"*!-&*8 !2 .7!%+ 3 3'1" «$%*(*&"-
12» 1&'("&=!%�% $".'%12 $%37#"!!75 (":$%3 "*("*(3"!!%�% 
$.'.%*(2 !2*"&"!'8. �"�2('3!%" 1&8 $.238<'5 .";':%3 3&'8-
!'" %+242& ' $%*&"1%32("&=!% $%37#23#',*8 %0.24%32("&=-
!7, 9"!4 :%&%1";!75 �.-$$ %0<"*(32, )(% *'&=!% 42(.-1!'&% 
'5 (.-1%-*(.%,*(32 ' $.'3"&% + 6%.:'.%32!'/ $%&'(')"*+' 
2+('3!%, ' !"42!8(%, *'&7, %0&212/<", :%<!7: 34.73!7: 
$%("!9'2&%:. �"$.%$%.9'%!2&=!% 0%&=#28 1%&8 �%*0/.%+.2-
('', >+%!%:')"*+'" 4&%-$%(."0&"!'8 3&2*(', +%..-$9'8, 0"1-
!%*(= ' 1.-�'" :%:"!(7 '4 >(%�% .812 (%&=+% -5-1#'&' *'(-2-
9'/ ' 37432&' 34.73!%" $.%("*(!%" 13';"!'". �!% 07*(.% 
!20.2&% +.'(')"*+-/ :2**- 3 -*&%3'85 *%9'2&=!%-$%&'(')"-
*+', 42*(%8, !'4+%, 1""*$%*%0!%*(' �%*2$$2.2(2, #'.%+%�% 
%0<"*(3"!!%�% !"1%3%&=*(32 %0.24%: $.23&"!'8. 

�(%( $.%9"** 3783'& 123!% !24."3#-/ !"%05%1':%*(= 
!":"1&"!!%, :%1".!'429'' 2.20*+%�% %0<"*(32 * 9"&=/ 
%0"*$")"!'8 02&2!*2 3 .243'('' "�% >+%!%:')"*+%, ' *%9'-
2&=!%-$%&'(')"*+%, *%*(23&8/<'5, $%37#"!'8 ;'4!"*$%*%0-
!%*(' $.%'43%18<'5 ' %0<"*(3"!!75 *(.-+(-. 3 5%1" ."-
6%.:, *$%*%0*(3-/<'5 2+('3'429'' .7!%)!75 $."%0.24%32-
!',, .%*(- >66"+('3!%*(' 42!8(%*(' ' -*(.%,*(3- 1":%+.2('-
)"*+'5 '!*('(-(%3. 

%$7(+' :%1".!'4'.%32(= >+%!%:')"*+-/ ' *%9'2&=!-/ 
*%*(23&8/<-/ .243'('8 �.20*+%�% 
%*(%+2 ':"/( 1&'("&=!-/ 
'*(%.'/. �3842!!7" * >(': *%07('8 42:"(!% -*+%.'&'*= $%*&" 
%0."("!'8 *(.2!2:' �.20*+%�% 
%*(%+2 $%&'(')"*+%, !"423'-
*':%*(', $%*&"1*(3'": )"�% *(2&' ."6%.:'.%32!'" >+%!%:'-
)"*+%�% $.%*(.2!*(32, *&%: $.";!'5 %(!%#"!', *%0*(3"!!%*(' 
' *%412!'" !%375 *'*(": *%9'2&=!75 *384",. �2 0%&"" $%41-
!'5 >(2$25 3%4!'+&2 !"%05%1':%*(= 3 +%.."+9'' >+%!%:')"-
*+'5 ' *%9'2&=!75 :". 3 *384' * !2.2*(23#", %(*(2&%*(=/ !2 
6%!" +%&%**2&=!75 '4:"!"!', 3 *$%*%025 6-!+9'%!'.%32!'8 
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:'.%3%, >+%!%:'+', "" $"."5%12 + '!!%329'%!!7: $.%'43%1'-
("&=!7: *'&2:, + '!1-*(.'', %*!%32!!%, !2 !%3",#'5 ("5!%-
&%�'85 ' #'.%+%: '*$%&=4%32!'' 1%*(';"!', ("5!')"*+%�% 
$.%�."**2 3 +2)"*(3" 32;!",#"�% ."*-.*2 >+%!%:')"*+%�% .%*(2. 

%)(' 5."*(%:2(',!7: $.':".%: $%'*+2 $-(", $."%1%&"-
!'8 %*(.75 >+%!%:')"*+'5 $.%0&": :%;"( *&-;'(= �'.'8. 

 !", !25%18( %(.2;"!'" $.2+(')"*+' 3*" 4!2)':7" 83&"!'8 ' 
("!1"!9'', 3 (%, '&' '!%, *("$"!' *3%,*(3"!!7" 0%&=#'!*(3- 
+2$'(2&%1"6'9'(!75 �%*-12.*(3 ."�'%!2. �1"*= ':"/(*8 42-
:"(!7" '4?8!7 3 *(.-+(-." ' %.�2!'429'' $.%'43%1*(32, $.%-
:7#&"!!28 0242 3 +2)"*(3"!!%: %(!%#"!'' 3 .81" *&-)2"3 
%(*(2"( 12;" %( -*."1!"!!75 %0.249%3, %(:")2"(*8 !"37*%+28 
$.%'43%1'("&=!%*(= (.-12, $."%0&212"( >+*$%.( *7.="375 
�.-$$ (57%) (5, *. 271). 

�2+28 *'(-29'8 *%412"( *".="4!-/ :%('329'/ + (%:-, )(%-
07 1%0'32(=*8 >+%!%:')"*+%�% $%1?":2 3*":' 1%*(-$!7:' 
*$%*%02:'. �'.'8, +%!")!%, !" !25%1'(*8 3 2.=".�2.1" 2.20-
*+%�% 13';"!'8 + :%1".!'429'', %*%0"!!% !"%05%1':%, 3 -*-
&%3'85 1'*+."(!%*(' .243'('8, !"-*(%,)'3%*(' .%*(2, 423'*'-
:%*(' %( 3!"#!'5 ."*-.*%3 ' :!%�'5 1.-�'5 :%:"!(%3, +%(%.7" 
!"�2('3!% 3&'8/( !2 ;'4!"*$%*%0!%*(= *(.2!7. �": !" :"!"", 
%!2 1",*(3-"( !2 >(%: !2$.23&"!'' 3 *%%(3"(*(3'' *% *3%':' 
$."1*(23&"!'8:' % 37;'32!'' 3 %0*(2!%3+" !%3%�% �&%02&=!%-
�% >+%!%:')"*+%�% $%.81+2. 
% 3*8+%: *&-)2", �'.'8 $."1$%-
)'(2"( !" %0.2<2(=*8 $.8:% + %$7(-, $."1&2�2":%:- �
� ' 

*":'.!7: 02!+%:. �!2 $.'1".;'32"(*8 (2+('+' :"&+'5 #2-
�%3, 1&'("&=!%, $%1�%(%3+' + ."6%.:2:, %05%1!75 :". $.' 
*.23!'("&=!% $.'":&":%: -.%3!" *%9'2&=!%, «0"4%$2*!%*('» 
3 *(.":&"!'' !" !23."1'(= $%*$"#!7:' $."%0.24%32!'8:' 
3 >+%!%:'+" ' '40";2(= #%+%3%, (".2$'', +%(%.28 :%;"( %+2-
42(=*8 �-0'("&=!%, 1&8 .";':2 ' 0&2�%*%*(%8!'8 :2**. 

�1!2+% 42(8�'32!'" ."6%.: *3".5 :".7 !" :%;"( 1&'(=*8 
0"*+%!")!% 1%&�%. �"+%(%.28 .24.81+2 *'(-29'' 07&2 1%*('�-
!-(2 3 *(.2!" 3 90-" �%17 42 *)"( :2!"3.2 :2+.%>+%!%:')"-
*+':' *."1*(32:', +%(%.7", $.2312, * !2(8;+%, :%;!% $.'-
4!2(= ."6%.:2:', !% %!' $.'!"*&' %$."1"&"!!%" %0&"�)"!'", 
5%(8 !" $.'3"&' + -*+%."!'/ .%*(2 1%5%12 !2 1-#- !2*"&"!'8. 
�2 6%!" 1%*(';"!', �-!'*2, ��'$(2, %()2*(' 	%.12!'' 3 %0-
&2*(' :2+.%>+%!%:')"*+%, $"."*(.%,+' �'.'', +2+ ' .81- 1.--
�'5 *(.2! ."�'%!2, "<" $."1*(%'( $.'&%;'(= 1&8 >(%�% *".="4-
!7" -*'&'8 (2, **. 6,7). 
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 2000 �. * $.'5%1%: !%3%�% $."4'1"!(2 07&2 %0?83&"!2 
$.%�.2::2 ."6%.:, +%(%.7" 1%&;!7 07&' 42:"(!% %(.24'(=-
*8 !2 >+%!%:')"*+%, ;'4!' ' *%412(= !%37" *(':-&7 1&8 .%*-
(2. � !2)2&2 !%3%�% 3"+2 $."1$.'!':2/(*8 $%$7(+' $."3%4-
:%)= *$21 3 .243'('' $-(": +%!9"!(.29'' '!3"*('9', !2 3%4-
3"1"!'', +%(%.28 0-1"( %0*&-;'32(= ' )2*(!7, *"+(%., $%%<-
.88 "�% + 0%&"" '!("!*'3!%:- -)2*('/ 3 $%1?":" >+%!%:'+'. 
�;" + *"."1'!" $.%#"1#"�% 1"*8('&"('8 �%*.2*5%17 !2 >(' 
9"&' 3%4.%*&' 3 1,8 .242, 2 !2 '!3"*('9'%!!7" $.%"+(7 – 
3 1,7 .242. �2*(!7" +2$'(2&%3&%;"!'8 -3"&')'&'*= 3 1,4 .242. 
�2:"(!7" *13'�' 3 2+('3!%*(' ' �%*-12.*(32 ', $% :2*#(202: 
�'.'', $."1$.'!':2("&=*+%�% +2$'(2&2 $.'3"&' + (%:-, )(% 
(":$7 .%*(2 

 3 2007 �. 1%*('�&' 6,5% (6, B 368, 11. 2008, 
*. 14). 

�1!2+% $.%9"** 3!"1."!'8 !"+%(%.75 !%3#"*(3 3 >+%!%-
:')"*+%" .243'('" (!2$.':"., .%*( )2*(!75 '!3"*('9',) $%+2 
!" $.'!%*'( %<-(':75 ."4-&=(2(%3, )(% $.%1%&;2"( $%11".-
;'32(= !2$.8;"!!%*(= 3 %0<"*(3". 
+-$" * 1.-�':' %0*(%8-
("&=*(32:' %0<"*(3"!!%" !"1%3%&=*(3% 37&'&%*= 3"*!%, 
2011 �. 3 *".'/ :2**%375 1":%!*(.29', $%1 &%4-!�2:' $.%("*-
(2 $.%('3 $.23'("&=*(32, +%(%.7" %1!%3.":"!!% *%1".;2&' 
.81 >+%!%:')"*+'5 ' $%&'(')"*+'5 (."0%32!',. 


%4:%;!%, >(% 0-.&"!'" 3 *'.',*+%: %0<"*(3" %4!2)2"( 
423".#"!'" >$%5' 37;'12("&=!75 1",*(3', ' $.'3"1"( + !"-
%05%1':%*(' *-<"*(3"!!% $%1*("�!-(= >+%!%:')"*+', +-.* ' 
*(.%'(= "�% !2 0%&"" >66"+('3!75 $.'!9'$25. 
"1= $.':"!"-
!'" %(1"&=!75 '!*(.-:"!(%3 :2+.%>+%!%:')"*+%, $%&'('+' 
3 $."1#"*(3%323#', $".'%1, 3 %0<":, !" 12&% %*%0%�% >6-
6"+(2. 
% 3*8+%: *&-)2", >(% !" %(.24'&%*= !2 3!"#!": 1%&�", 
+%(%.7,, $% !"+%(%.7: 12!!7:, 1%*('�2& 130% 32&%3%�% !2-
9'%!2&=!%�% $.%1-+(2 (3"&')'!- >(%�% $%+242("&8 *&"1-"( 
+%.."&'.%32(= 3 423'*':%*(' %( .24:".2 421%&;"!!%*(' $"."1 
����) (2, *. 8). 
 9"&%: ;" 0%&=#%, 1%&� – ('$')!%" 1&8 
�.20*+%�% 
%*(%+2 83&"!'", "*&' 07 !" '*+&/)"!'8 3 3'1" 
��'$(2 ' �2.%++%, 1%&�' +%(%.75 07&' ."*(.-+(-.'.%32!7 
3 *'&- '5 $%11".;+' 1",*(3'8: *'& +%2&'9'' 3 	.2+". 

�)"3'1!%, )(% $.' (2+'5 3"&')'!25 3!"#!"�% 1%&�2 �'.'' 
$."1*(%'( $."1$.'!8(= :2*#(20!7" :".7, )(%07 -:"!=#'(= 
"�% %0?":. �2*(')!% !2$.8;"!!%*(= 3 >(%: %(!%#"!'' 3 90-" �%-
17 *!':2&2*= !"+%(%.7:' -&-)#"!'8:' 3 02&2!*" ("+-<'5 
*)"(%3, %1!2+% (%&=+% $%1%0!7:' %$".29'8:' -1".;'32(= *'-
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(-29'/ 3 $.'":&":%: *%*(%8!'' 1&'("&=!%" 3.":8 $."1*(23-
&8"(*8 :2&%3".%8(!7:. 

�(.-+(-.!7" ."6%.:7 +2+ *."1*(3% +%.."+9'' >+%!%:')"-
*+'5 $%+242("&", *(.2! 2.20*+%�% :'.2 .2**:2(.'32/(*8 
3 2!2&'(')"*+'5 1%+-:"!(25 3 +2)"*(3" :".7 1&'("&=!%�% 1",-
*(3'8. 
 9"&%: ."�'%! (.2+(-"(*8 +2+ %(!%*'("&=!% -*$"#!7, 
3 >(%: %(!%#"!'' ' -*(-$2/<', (%&=+% >+%!%:'+2: �4''. �% 
12&"+% !" 3*" �%*-12.*(32 1%0'&'*= -3"&')"!'8 �&-0'!7 6'-
!2!*%3%�% *"+(%.2, -$%.81%)"!'8 ' *!';"!'8 «3"*2» 32&/(!%-
�% +-.*2, *%+.2<"!'8 0/1;"(!%�% 1"6'9'(2, .2*#'."!'8 3%4-
:%;!%*(", )2*(!%�% +."1'(%32!'8 )"."4 02!+%3*+-/ *'*(":- ' 
1.-�'" '!*('(-(7. �."1' (2+'5 �%*-12.*(3 �'.'8 42!':2"( %1-
!% '4 $%*&"1!'5 :"*( (2, *. 8). �" -*$"5' 3 (%:, )(% +2*2"(*8 
$%37#"!'8 >66"+('3!%*(' 6'!2!*%3%�% *"+(%.2 3 $.%13';"-
!'' )2*(!%5%48,*(3"!!%, '!'9'2('37 ($.%'*5%;1"!'" ' +2)"-
*(3% +."1'(%3, $.%9"!( '5 $%*(-$&"!'8 $% +2!2&2: )2*(!75 
02!+%3*+'5 -).";1"!', ' (.'.), $%13".�2/(*8 *%:!"!'/, ' 
.",('!� �'.'' * (%)+' 4."!'8 -)2*('8 02!+%3*+%, *'*(":7 
3 $.%9"**25 $.'32('429'' ' &'0".2&'429'' >+%!%:'+', *(%'( 
!"37*%+%. 


2;!28 *%*(23&8/<28 >+%!%:')"*+%�% $.%�."**2 ' 13';"-
!'8 + .7!+- – )"&%3")"*+', +2$'(2&, %*!%3!7" 52.2+(".'*('+' 
+%(%.%�% !2 �.20*+%: 
%*(%+" 42 80–90-" �%17 07&' 42:"(!% 
-&-)#"!7. �."1' !2'0%&"" $.%13'!-(75 3 >(%: %(!%#"!'' 
*(.2! ' +%&')"*(3"!!75 $2.2:"(.%3 *2:%�% 83&"!'8 �'.'8 42-
!':2"( (."(=" :"*(% $%*&" �-!'*2 ' �&;'.2. �%&=#-/ .%&= 
3 >(%: *7�.2&' *13'�', +%(%.7" $.%'4%#&' 3% 3*"5 3'125 %0-
.24%32!'8 – %( *."1!"�% #+%&=!%�% 1% 37*#"�% – $% �&-0'!" ' 
%532(- +%!('!�"!(%3 -)2<'5*8. % !"+%(%.7: $%+242("&8: +2-
)"*(32 �'.'8 3:"*(" * 	%.12!'", ' ��'$(%: $."37#2/( *."1-
!', -.%3"!= $% ."�'%!-. �% 3 9"&%: 12;" 3 >('5 -*&%3'85 $% 
%0<': 52.2+(".'*('+2: .20%)", *'&7 %!' %(*(2/( %( 24'2(-
*+'5 ' &2('!%2:".'+2!*+'5 �%*-12.*(3. �(% :%;"( %4!2)2(=, 
)(% !2 -+242!!%: -)2*(+" "<" :!%�%" $."1*(%'( *1"&2(=, )(%-
07 $.'0&'4'(= :"*(!7, -.%3"!= + 0%&"" 37*%+': *(2!12.(2:, 
-(3".1'3#':*8 3 «+&2**"» 0%&"" $.%13'!-(75 .243'32/<'5*8 
*(.2! (2, *. 9). 

�%*(%8!'" 024%3%, '!6.2*(.-+(-.7 83&8"(*8 "<" %1!': 
3"*%:7: 62+(%.%: *%412!'8 +%!*%&'1'.%32!!%, ' -*(%,)'3%, 
>+%!%:'+' 3 4%!" �
��. �";1- (": $.%'43%1*(3"!!28 ' (.2!*-
$%.(!28 '!6.2*(.-+(-.2, +%(%.28 *384732"( 3%"1'!% 3!-(."!-
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!', .7!%+ 3 2.20*+'5 *(.2!25, 2 (2+;" %0"*$")'32"( +%::-!'-
+29'' ' *384= 3!-(.' ' 42 $."1"&2:' ."�'%!2, !" -1%3&"(3%.8-
"( $%&!%*(=/ .2*(-<': $%(."0!%*(8: >+%!%:'+' ' 83&8"(*8 
-843':7: 43"!%: 3 *'*(":" $.%'43%1'("&=!75 *'& *(2! *."1-
!"�% -.%3!8 .243'('8, $."1*(23&8/<'5 0%&=#-/ )2*(= �.20-
*+%�% 
%*(%+2. �2 >(%: 6%!" �'.'8 (2+;", !2.23!" * �-!'*%: 
', 3 :"!=#", *("$"!', * �2.%++%, 42!':2"( 0%&"" 37�%1!7" 
$%4'9'' ' 371"&8"(*8 $% *.23!"!'/ * *%*"18:' 3 (%:, )(% 
+2*2"(*8, !2$.':"., 23(%1%.%;!%, (.2!*$%.(!%, *'*(":7 '&' 
*(.%'("&=!%�% +%:$&"+*2, +%(%.7, *%$%*(23': *% *(.2!2:' 
�2('!*+%, �:".'+', !% -*(-$2"( 3%4:%;!%*(8: 24'2(*+%�% ."-
�'%!2 (2, *. 10). � (%)+' 4."!'8 ;"&"4!%1%.%;!75 $-(", *%-
%0<"!'8, �'.'8 12;" ':""( %$."1"&"!!7, ."4".3 :%<!%-
*(",, +%(%.7, $%43%&'( ", .243'32(=*8 !2 >(%: !2$.23&"!'' 
"<" 1%*(2(%)!% 1&'("&=!%" 3.":8, !" $.'0"�28 + *".="4!7: 
'!3"*('9'8: * 9"&=/ .2*#'."!'8 $-("3%�% ' *(2!9'%!!%�% 
5%48,*(32. 

�(%, 0"4-*&%3!%, – 31%5!%3&8/<', :%:"!( 1&8 *'.',*+%, 
*(%.%!7. �% 3 .-+%3%1*(3" %(12/( %()"( 3 (%:, )(% !29'%-
!2&=!28 '!6.2*(.-+(-.2, $.'432!!28 *%1",*(3%32(= .24.2*-
(2!'/ )2*(!%�% 0'4!"*2 ' '!%*(.2!!%�% $."1$.'!':2("&=*(-
32, +%(%.7" :%�&' 07 $.'3"*(' + *(.-+(-.!7: *13'�2: 3 

 
' 373"*(' !2 3"1-<"" :"*(% %0.202(732/<-/ $.%:7#&"!-
!%*(=, "<" !" 83&8"(*8 3 1%*(2(%)!%, *("$"!' 4."&%, ' !-;-
12"(*8 3 *%3".#"!*(3%32!'' 6%.: ' :"(%1%3 "" .2*#'."!'8 
' -+."$&"!'8. 

% $%+242("&8: ;" ("&"6%!!%, *384' (%&=+% �'.'8 ' 
	%.12!'8 '4 )'*&2 2.20*+'5 *(.2! 3 90-" �%17 *:%�&' 42&%-
;'(= !2'0%&"" :2**'3!7, 6-!12:"!( $%1 *%3.":"!!7" +%:-
:-!'+29'', >&":"!(!28 0242 +%(%.%, 2+('3!% !2.2<'32"(*8 
3 (")"!'" $".3%�% 1"*8('&"('8 !%3%�% 3"+2. 


 $.'!9'$", 1%*(';"!'8 �'.'' !2 3"1-<'5 -)2*(+25 5%-
48,*(3"!!%�% *(.%'("&=*(32 *%412/( 1%*(2(%)!% 3!8(!7" 
$."1$%*7&+' 1&8 "" >+%!%:')"*+%�% ' *%9'2&=!%�% .243'('8 
!2 0&';2,#'" �%17 3 .2:+25 $.'!8(%, *(.2("�'' *%9'2&=!% 
%.'"!('.%32!!%�% .7!+2. ��% +%!9"$9'8 $%*&"1%32("&=!% $.%-
3%1'(*8 3 ;'4!=, 5%(8 !" $%43%&8"( 1%0'(=*8 *-<"*(3"!!%�% 
.73+2 3 >+%!%:'+" ' !-;12"(*8 3 +%.."+9'' *(.2("�'' .%*(2. 

%4:%;!%, 3 >(%: *:7*&" %+2;"(*8 $%&"4!7: $"."5%1 %( $.2+-
('+' ':$%.(42:"<"!'8 + >+*$%.(%.'"!('.%32!!%:- +-.*-, +%-
(%.7, *%412"( %*!%3- 1&8 1'3".*'6'+29'' >+%!%:'+', .20%(2"( 
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!2 $%37#"!'" +%!+-."!(%*$%*%0!%*(' !29'%!2&=!%, $.%:7#-
&"!!%, $.%1-+9'', $%&%;'("&=!% 3&'8"( !2 %0?": ' *02&2!*'-
.%32!!%*(= 3!"#!", (%.�%3&' ' 3%%0<" %0"*$")'32"( 0%&=-
#"" *%%(3"(*(3'" 3%*$.%'43%1*(3"!!%, *'*(":7 (."0%32!'8: 
:%1"&' >+%!%:')"*+%, &'0".2&'429''. 

�(% (": 0%&"" 32;!% $%(%:-, )(% �'.'8, !"*:%(.8 !2 $%-
&%;'("&=!7" '4:"!"!'8 .812 >+%!%:')"*+'5 $%+242("&",, 3*" 
;" :%;"( %+242(=*8 $"."1 !"%05%1':%*(=/ $%1$.23'(= 3"+(%. 
.243'('8, 2 3%4:%;!%, 12;" $%:"!8(= "�%. .')":, !2'0%&=-
#': '4:"!"!'8: :%;"( $%13".�!-(=*8 "�% $%&'(')"*+28 *%-
*(23&8/<28, )(% %*%0"!!% 3".%8(!% 3 *3"(" !2.%1!75 3%&!"-
!',, +%(%.7" :%�-( $%0-1'(= .";': + 0%&"" ."#'("&=!7: #2-
�2: 3% 3!-(.'$%&'(')"*+%, *6".". � >(% !2 %$."1"&"!!%: >(2-
$" *:%;"( $%3&")= ' $%13';+' !2 >+%!%:')"*+%: $.%*(.2!*(3" 
*(.2!7. �": 0%&"", )(% 41"*= 123!% -;" 3"1-(*8 1'*+-**'' $% 
$%3%1- $"."5%12 + .7!+- ' $.'32('429'' 2+('3%3, +%(%.7" !2-
5%18(*8 3 �%*-12.*(3"!!%, *%0*(3"!!%*('. �1!2+% 2+('3!7" 
%0*-;1"!'8 3 *."1*(325 :2**%3%, '!6%.:29'' !" $.'3"&' 
+ %*%07: $.2+(')"*+'" ."4-&=(2(2:. %-$.";!":- $.%0&":2 
."6%.:'.%32!'8 �%**"+(%.2 ' $"."12)' �%**%0*(3"!!%*(' 3 )2-
*(!7" .-+' %*(2"(*8 $% 0%&=#%:- *)"(- !"."#2":%,. 
 *(.2!" 
*-<"*(3-/( %$2*"!'8 $% $%3%1- '4:"!"!'8 6%.: *%0*(3"!!%-
*(', (": 0%&"" 3 :2**%3%: $%.81+". .'32('429'8 *(.2#'( 
%0#'.!7" !'4#'" ' *."1!'" *&%' !2*"&"!'8 (":, )(% +%!9"!-
(.29'8 2+('3%3 3 .-+25 !":!%�'5 ' $%83&"!'" !%375 *%0*(3"!-
!'+%3 $%1*("�!"( +%..-$9'%!!7" $.%9"**7, 3 5%1" +%(%.75 
"<" 0%&"" %0?":!7" *."1*(32 %+2;-(*8 373"1"!!7:' '4 $%1 
+%!(.%&8 �%*-12.*(32. 
 �&2425 !2.%12 >66"+('3!%*(= :". 
$% $.'32('429'' $%1%.32!2 !" (%&=+% $%&'('+%, �%*-12.*(32, 
!% ' *3"1"!'8:' % *5%1!75 $.%9"**25 3 �%**'' ' 3 *(.2!25 
073#"�% *%9&2�".8, +%(%.7" 3 *3%" 3.":8 $%*&-;'&' �'.'' 
%0.249%: 1&8 $%1.2;2!'8 3 �%17 :2*#(20!75 !29'%!2&'429', 
%*!%3!75 *."1*(3 $.%'43%1*(32 $%*&" $.'5%12 + 3&2*(' $2.('' 
�22*. 

% !"+%(%.7: %9"!+2:, )'*&"!!%*(= ("5, +(% %$2*2"(*8 
$.'32('429'', *%*(23&8"( 1% 80% !2*"&"!'8 (3, B 7, :2.( 
2005, *. 36). �2+28 0%&=#28 9'6.2 %0?8*!8"(*8 (":, )(% 3 *%-
5.2!"!'' �%**%0*(3"!!%*(' 42'!("."*%32!7 +.-$!7" +%!('!-
�"!(7 �.2;12!, .2**:2(.'32/<'5 "" +2+ *%9'2&=!7, 8+%.=, 
-1".;'32/<', :2&%':-<'" +2("�%.'' !2$&23-. �",*(3'("&=-
!%, $% *'/ $%.- 3 �'.'' *-<"*(3-"( 9"!(.2&'4%32!!28 $&2!%-
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328 >+%!%:'+2 ' $.%3%1'(*8 +-.* !2 *%9'2&=!-/ 42<'(- !2*"-
&"!'8 3 .2:+25 ':"/<'5*8 *+.%:!75 3%4:%;!%*(",. �!2)'-
("&=!28 "�% )2*(= ."2&=!% 423'*'( %( $%&%;"!'8 1"& 3 �%**"+-
(%." ', *%%(3"(*(3"!!%, %( -*'&', �%*-12.*(32 3 -+242!!75 %0-
&2*(85, !"*:%(.8 !2 !"37*%+-/ >66"+('3!%*(= 35%18<'5 3 "�% 
*%*(23 $."1$.'8(',. �!' *&-;2(, +2+ '43"*(!%, *3%"�% .%12 
$.'0";'<": 1&8 .24!%�% .%12 $%*."1!'+%3 ' *$"+-&8!(%3, 2 
(2+;" '*(%)!'+%: :2&%1%5%1!%, 42!8(%*(' 1&8 +.-$!75 +%!-
('!�"!(%3 !2*"&"!'8. �(*/12 ' *'(-29'8, $.' +%(%.%, �%**%0-
*(3"!!%*(= !" (%&=+% !" .%;12"( ;'375 '!'9'2('3 3 >+%!%:'-
+", !% ' *%412"( :2&% :%('329', 1&8 $.%1-+('3!%�% (.-12 ' 3% 
:!%�%: $%11".;'32"( $*"31%42!8(%*(=, $.' +%(%.%, .20%(!'+' 
37!-;1"!7 3%*$%&!8(= *3%/ .20%)-/ *'&- 42 *)"( *(%.%!!'5 
$.'.20%(+%3. 

�1!2+% $.'3"1"!!-/ 37#" 9'6.- ("*&' (%&=+% %!2 !" %(-
!%*'(*8 '*+&/)'("&=!% + 42!8(7: 3 �%.%125) :%;!% %*$%.'(= 
-;" 5%(8 07 (":, )(% 2�.2.!7, *"+(%., !2$.':"., !" ':""( 
3 *3%": *%*(23" �%*5%48,*(3 ' *%5.2!8"(*8 +2+ $.%*(.2!*(3%, 
!2 +%(%.%: �%*$%1*(3-"( )2*(!28 5%48,*(3"!!28 1"8("&=!%*(=. 
�.%:" (%�%, 3 �%.%125 *-<"*(3-"( :"&+%" $.%'43%1*(3%, +%(%-
.%" -$.23&8"(*8 )2*(!7:' &'92:'. 	 $.'37)+2 $%&2�2(=*8 
(%&=+% !2 �%*-12.*(3% * (%)+' 4."!'8 3%*$.%'43%1*(32 *3%", 
.20%)", *'&7 "132 &' :%;"( 07(= *3%,*(3"!!2 *(%&= 0%&=#", 
)2*(' !2*"&"!'8, +2+ % (%: *3'1"("&=*(3-"( 9'('.-":7, '*-
(%)!'+. � (%:- ;" !" -+24732"(*8, +2+%" ':"!!% !2*"&"!'" 
':""(*8 33'1- – *%3%+-$!%" '&' *2:%1"8("&=!%", )(% ':""( 
4!2)"!'" 1&8 %9"!+' :2*#(20!%*(' 83&"!'8. 
 *384' * >(': 
3*"-(2+' *%:!'("&=!%, )(%07 $%123&8/<28 )2*(= !2*"&"!'8 
07&2 !2*(.%"!2 $.%('3 $.'32('429'', "*&' (": 0%&"" %!2 0--
1"( $.%3%1'(=*8 3 '!("."*25 .2*#'."!'8 *&%8 >+%!%:')"*+' 
1""*$%*%0!75 :"&+'5 ' *."1!'5 (%32.%$.%'43%1'("&",, �%(%-
375 $%$%&!'(= .817 $."1$.'!':2("&=*+%�% +&2**2 ' -3"&')'(= 
$.%'43%1'("&=!%*(= )2*(!%�% +2$'(2&2. 

�0<28 ("!1"!9'8 :'.%3%�% .243'('8, ."�'%!2&=!28 $.2+-
('+2 ' $%(."0!%*(' 12&=!",#"�% >+%!%:')"*+%�% .%*(2 (2+ '&' 
'!2)" $%1(2&+'32/( .";': + $"."%9"!+" >+%!%:')"*+%, *(.2-
("�''. �"4 >(%�% �'.'' 0-1"( 3*" (.-1!"" $.%('3%*(%8(= 123-
&"!'/ 3!-(."!!'5 ' 3!"#!'5 62+(%.%3, +%(%.7" *1".;'32/( 
"" 13';"!'" 3 0-1-<"". 
% 3*8+%: *&-)2", ':"/(*8 3*" %*!%-
32!'8 *)'(2(=, )(% $"."1 !", 0-1-( 3%413'�2(=*8 $."$8(*(3'8 
*% *(%.%!7 �%*-12.*(3"!!75 ' )2*(!75 6'!2!*%375 '!*('(-(%3 
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' 2�"!(*(3 '4 $.%:7#&"!!% .243'(75 *(.2!, +%(%.7" 3"12/( 
3%$.%*2:' %+242!'8 $%:%<' ' *%1",*(3'8 3 .243'(''. �!' 37-
13'�2/( *3%' -*&%3'8 $."1%*(23&"!'8 +."1'(%3 ' 42,:%3, 
'4 +%(%.75 !2'0%&"" ;"*(+': 83&8"(*8 $"."5%1 + *3%0%1!%:- 
.7!+- ' %(+24 �%*-12.*(32 %( 3:"#2("&=*(32 3 >+%!%:'+-. 

 232!�2.1" >(%�% 13';"!'8 !25%18(*8 �
� ' 
*":'.!7, 
02!+. �!' !2*(2'32/( !2 !"-+%*!'("&=!%: 37$%&!"!'' $%1%0-
!75 (."0%32!', 3 3%$.%*25, +%(%.7" ':"/( %$."1"&8/<"" 
4!2)"!'" 1&8 *-1"0 .243'32/<'5*8 �%*-12.*(3. �(% – $.%3"-
1"!'" *(.-+(-.!75 ."6%.: *(.2!2:'- ."9'$'"!(2:' $%:%<', 
."*(.-+(-.'.%32!'" 421%&;"!!%*(' ' :!%�'" 1.-�'" (":7, %( 
+%(%.75 423'*8( ;'4!"1"8("&=!%*(= 3%*$.%'43%1*(3"!!75 :"-
52!'4:%3 ' ;'4!"*$%*%0!%*(= $%&'(')"*+'5 *'*(":, 3 (%: )'*-
&" ' 3 2.20*+'5 *(.2!25. �*%0"!!% $%1%0!75 �'.'', +%(%.28 
1"*8('&"('8:' 83&8"(*8 %0?"+(%: !"1%0.%;"&2("&=!%�% 3!'-
:2!'8 *% *(%.%!7 ���, %+24732/<'5 123&"!'" !2 $.238<', 
.";': * $%:%<=/ *2!+9', ' '*$%&=4-/<'5 &/07" 1.-�'" 
*."1*(32 -<":&"!'8 >(%, *(.2!7 3 $%$7(+25 $.'!-1'(= "" %(-
+242(=*8 %( *3%'5 $.'!9'$%3 3 >+%!%:'+" ' $%15%1%3 + ."#"-
!'/ 0&';!"3%*(%)!%�% +%!6&'+(2. 

�%(.-1!')"*(3% �'.'' * ��, 2 (2+;" * )&"!2:' >+%!%:'-
)"*+'5 %.�2!'429', �."1'4":!%:%.*+%�% ' �".!%:%.*+%�% 
02**",!%3 ' * -)2*(!'+2:' *%�&2#"!'8 % 4%!" *3%0%1!%, (%.-
�%3&' :";1- ��� ' �&';!': 
%*(%+%: (2+;" %0-*&%3&"!%, ' 
!" (%&=+% >+%!%:')"*+':' (."0%32!'8:'. �!% !"*"( 3 *"0" 
$%&'(')"*+-/ !2�.-4+-, +%(%.28 1%&;!2 *&-;'(= $%0-1'("&=-
!7: :%('3%: 1&8 13';"!'8 �'.'' 3 %4!2)"!!%: !2$.23&"!'', 
"*&' %!2 5%)"( 342':%1",*(3%32(= * "3.%$",*+': .7!+%: ' 
$%&=4%32(=*8 0&2�%$.'8(!7: .";':%: 3 %(!%#"!'85 * 1.-�':' 
$2.(!".2:'. 


!-(."!!': :%('3%: 1&8 &'0".2&'429'' )2*(!%5%48,*(-
3"!!%, 1"8("&=!%*(' ' 37*3%0%;1"!'8 :"*(2 1&8 .7!%)!75 
*'& :%�-( *&-;'(= 132 !"$."5%18<'5 :%:"!(2, 52.2+(".!75 
1&8 *'.',*+%, >+%!%:'+' !2 $.%(8;"!'' 1&'("&=!%�% $".'%12. 
�(%, 3%-$".375, (%( 62+(, )(% 6'!2!*%328 *'(-29'8 3!-(.' 
*(.2!7 %*(2"(*8 5.%!')"*+' !2$.8;"!!%,, ' 1&8 $."%1%&"!'8 
"" !2 +2+%:-(% >(2$" !"%05%1':% 0-1"( $.'0"�!-(= + :%0'&'-
429'' ."*-.*%3 '4 )2*(!75 '*(%)!'+%3 $.' *&20%, 1%*(-$!%*(' 
3!"#!"�% +."1'(%32!'8. 
%-3(%.75, �%*-12.*(3"!!7" >+%!%:'-
)"*+'" %.�2!7 '*$7(732/( (.-1!%*(' * (%)+' 4."!'8 $%11".-
;2!'8 >66"+('3!%*(' 3%*$.%'43%1*(3"!!75 ' -$.23&"!)"*+'5 
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:"52!'4:%3 ' !" .2*$%&2�2/( 3 1%*(2(%)!%, *("$"!' 3%4:%;-
!%*(8:', )(%07 *&-;'(= '*(%)!'+%: .2*$.%*(.2!"!'8 $.%�."*-
*'3!75 '1",, +2*2/<'5*8 3"1"!'8 *%3.":"!!%, 5%48,*(3"!!%, 
1"8("&=!%*(' ' !"%05%1':75 1&8 %0"*$")"!'8 $.'":&":%, 
$.'07&=!%*(' $."1$.'8(',. 


%4:%;!%, 3 *3"(" >(%�% 3 �'.'' !2$.2*!% %$2*2/(*8 $.'-
32('429'', +%(%.28 *%3".#"!!% !"%0842("&=!% 1%&;!2 !%*'(= 
$%32&=!7, 52.2+(".. % +.2,!", :".", !2 $".375 $%.25 .24�%-
*-12.*(3&"!'" :%;"( 42(.%!-(= (%&=+% (" �%*$."1$.'8('8, +%-
(%.7" ':"/( *2:%*(%8("&=!7, /.'1')"*+', *(2(-* ' *%0*(-
3"!!7" 0/1;"(7 ' $%&-)2/( 1%5%1 %( -)2*('8 3 .2*$."1"&"-
!'' (%32.%3 ' -*&-�. (3, B 7, :2.( 2005, *. 36). �!' 1",*(3-/( 
+2+ +%::".)"*+'" -).";1"!'8 ' 3 *'&- >(%�% 83&8/(*8 $%)(' 
�%(%37:' %0?"+(2:' 1&8 $"."12)' 3 )2*(!-/ *%0*(3"!!%*(=, 
$.' %$%." !2 +%(%.-/ 3 >(%: *&-)2" :%;!% 07&% 07 %0"*$"-
)'(= 0%&=#-/ +2$'(2&'429'/ 2+('3%3. 


%4:%;!%, %1!%�% >(%�% ."#"!'8 :%�&% 07 %+242(=*8 1%*-
(2(%)!%, )(%07 *1"&2(= "�% %*!%3%, 375%12 '4 *&%;!%�% $%&%-
;"!'8 ' $.%3".'(= !2 $.2+('+" +%.."+(!%*(= $"."5%12 + .2*-
#'."!'/ .7!%)!%, *6".7. .2312, >(%( $%15%1 $.%('3%.")'( 
*(.2("�'' *'.',*+%�% .-+%3%1*(32, +%(%.%" %0"."�2"( �%**"+-
(%. %( .24:732!'8 ' $%%<.8"( )2*(!%" $."1$.'!':2("&=*(3% 
(%&=+% 3 ("5 *"�:"!(25, 3 +%(%.75 %!% !" :%;"( +%!+-.'.%32(= 
* �%*-12.*(3%:. 

�)"3'1!%, %1!2+%, )(% (2+28 3%4:%;!%*(= :%;"( *%5.2-
!8(=*8 (%&=+% 1% %$."1"&"!!75 $."1"&%3, ' 3 '(%�" $.238<', 
.";': 0-1"( 37!-;1"! $".",(' + '!%, $.2+('+", ' 1%*(2(%)!% 
."4+%, )(% :%;"( !2.-#'(= $&23!%*(= 13';"!'8 + .7!+-, .24-
.-#'3 -;" -$%:'!23#-/*8 (2+('+- :2&75 #2�%3 "�% %*3%"!'8. 

'1':%, $%1%0!7, 32.'2!( .243'('8 -)'(732"(*8, ' $%>(%:- 
3&2*(= $7(2"(*8 :2+*':2&=!% !2+%$'(= '!".9'/ 13';"!'8 
3 !21";1", )(% «!2+2(» $%43%&'( '40";2(= ."3%&/9'%!!75 #2-
�%3, +%(%.7" :%�-( $.'1(' !2 *:"!- 1&'("&=!% %(+&21732":%, 
+2.1'!2&=!%, $"."*(.%,+' *&%;'3#'5*8 6%.: *%0*(3"!!%*('. 

�";1- (":, 3 *(.2!" $.%1%&;2/( :-**'.%32(=*8 3%$.%*7, 
*3842!!7" * %$."1"&"!'": *$%*%0%3 %$(':'429'' $.%9"**%3 
.243'('8. �'!2!*%37, +.'4'* 2008 �. 1%$%&!'("&=!% $%1*("�-
!-& 1'*+-**'', 3 +%(%.75 3 %*!%3!%: *(2&+'32/(*8 13" (%)+' 
4."!'8. �1!2 3.2<2"(*8 3%+.-� (%�%, )(% +.'4'* :%;"( 0%&=!% 
-12.'(= $% �'.'' 3 *384' * (":, )(% %!2 $%11".;'32"( (%.�%-
37" ' >+%!%:')"*+'" *384' * 3!"#!':' .7!+2:'. �.-�28 *3%-
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1'(*8 + (%:-, )(% +.'4'* !" %+2;"( 4!2)'("&=!%�% 3&'8!'8  
!2 >+%!%:'+-, $%*+%&=+- %(!%#"!'8 * ��� $.2+(')"*+' %(*-(-
*(3-/, *'.',*+', 6-!( !" *3842! * 1%&&2.%:, 6%!1%328 0'.;2 
!"2+('3!2, ' >(% 83&8"(*8 �2.2!('", 37;'32!'8 *(.2!7 3 -5-1-
#'3#'5*8 -*&%3'85. 

�3%,*(3"!!%*(= $%15%1%3 %$."1"&8"(*8 (":, )(% :"*(!7: 
2!2&'('+2:, *(%8<': !2 .24!75 '1",!75 $%4'9'85, (.-1!% 
12(= %1!%4!2)!-/ %9"!+- $.%9"**2:, +%(%.7" .243'32/(*8 3 >+%-
!%:')"*+%: ' *%9'2&=!%: ("&" *(.2!7. �!' +2+ 07 .2*$212/(-
*8 !2 %(1"&=!7" %)2�', +%(%.7: *3%,*(3"!!7 4!2)'("&=!7" 
.2*5%;1"!'8 $% +2)"*(3- ' (":$2: .243'('8. 
 ."4-&=(2(", !2 
$.2+('+" !2.-#2"(*8 .23!%:".!%*(= 13';"!'8, )(% *%412"( 
*3%"�% .%12 (-.0-&"!(!%*(=, :"#2/<-/ 1%*(';"!'/ "1'!%%0-
.24'8 3 ("!1"!9'85 .%*(2 ' 37$%&!"!'/ *(.2("�')"*+%, 4212-
)' $"."5%12 !2 ."&=*7 -*(%,)'3%�% .243'('8 

�",*(3'("&=!%, 3 $".'%1 1% !2)2&2 :'.%3%�% 6'!2!*%3%�% 
+.'4'*2 >+%!%:'+2 .243'32&2*= 42 *)"( *"+(%.2 -*&-�, 1%&8 
+%(%.%�% 3 

 *%*(23'&2 30,2%, 42(": *&"1%32&' *"&=*+%" 
5%48,*(3% – 22,7%, 1%0732/<28 – 12,9% ' %0.202(732/<28 – 
7,6% $.%:7#&"!!%*(=. .2+(')"*+' >(' $.%$%.9'' '4:"!8/(-
*8 :"1&"!!% ' !2 +%.%(+'5 %(."4+25 3.":"!' '4:".8/(*8 !"-
0%&=#':' 3"&')'!2:'. �";1- (":, !-;!7 +2.1'!2&=!7" *13'-
�', )(%07 '4:"!'(= *'(-29'/. 
% 3*8+%: *&-)2", 1%&8 %0.202-
(732/<", $.%:7#&"!!%*(' %*(2"(*8 !2 $.";!": -.%3!", !% 
4!2)'("&=!% !';" %(:"(+' 3 20%, * +%(%.%,, *%0*(3"!!%, !2)'-
!2"(*8 *(':-&'.%32!'" 1"8("&=!%*(' 3 1.-�'5 %(.2*&85, %0"*-
$")'32"(*8 $.'.%*( 1%023&"!!%, *(%':%*(', 2+('3'429'8 42!8-
(%*(', $.'(%+ 32&/(7 42 *)"( -3"&')"!'8 >+*$%.(2 (6, B 368, 11. 
2008, *. 14). 


 �'.'' !"( -3"."!!%*(' 3 (%:, )(% +%&"02!'8 $%+242("-
&", $.%'43%1*(32 :%�-( 07(= '*$.23&"!7 42 *)"( $"."12)' 
'!'9'2('37 )2*(!%:- *"+(%.-. %>(%:- 3 *%%(3"(*(3-/<'5 
+.-�25 "<" �%*$%1*(3-"( !".7!%)!%" :!"!'" %(!%*'("&=!% 
3%4:%;!%*(", +%.."+('.%3+' *'(-29''. �"*(!7" >+%!%:'*(7-
�%*-12.*(3"!!'+' !" 3'18( 375%12 3 *%+.2<"!'' �%*-12.*(-
3"!!%�% 3:"#2("&=*(32 3 >+%!%:'+-. �!' '*5%18( '4 (%�%, )(% 
>(%( ."4".3 "<" !" '*$%&=4%32! 1% +%!92. �2$.':"., 0/1;"(-
!7" «.2*+&217» 2009 �. $%+242&', )(% !2 '!3"*('.%32!'" 37-
1"&8&'*= 28% 

, 3 (% 3.":8 +2+ 3 *(.2!25 *% *5%1!7:' -*-
&%3'8:' >(%( $%+242("&= 1%*('�2"( 35%. .' >(%: ':' $%1)".-
+'32"(*8, )(% +2$'(2&%3&%;"!'8 1%&;!7 $.'3&"+2(=*8 42 *)"( 
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("+-<'5 .2*5%1%3 �%*-12.*(32, $%*+%&=+- 3 *&%;'3#'5*8 -*&%-
3'85, +%�12 )2*(!7, *"+(%. *+&%!"! + *3%.2)'32!'/ '!3"*('-
9'%!!%, 1"8("&=!%*(' 3 $.%'43%1*(3", *%412"(*8 %*%07, 
*$.%* ':"!!% !2 �%*'!3"*('9''. .%1-+('3!%*(= 3:"#2("&=*(-
32 �%*-12.*(32 !2 (%( :%:"!( 3 $.%9"** !2+%$&"!'8 +2$'(2&2 ' 
3 %0.2<"!'" +2$'(2&=!75 *."1*(3 1%&;!2 07&2, * %1!%, *(%-
.%!7, *(2(= :".'&%: "�% *$%*%0!%*(' %$(':'4'.%32(= $%(%+' 
'4 %0%'5 '*(%)!'+%3 ' +%:$"!*'.%32(= %0<"" *!';"!'" 1%5%-
1%3 * 249 :&.1. 6. 1% 90 :&.1. (3 (%: )'*&" ' 42 *)"( $21"!'8 
$%*(-$&"!', %( !"6('), 2 * 1.-�%,, – !" 1%$-*('(= !%3%�% *%-
+.2<"!'8 .20%)'5 :"*(, +%(%.75 + 2010 �. 07&% 1%*(2(%)!% 1&8 
$%�&%<"!'8 !" 0%&"" 25% !%375 .20%)'5 .-+ (6, B 368, 11. 
2008, *. 15). 

�": !" :"!"", 1"-62+(% +2+ 07 $.'4!2"(*8, )(% 0"4 $%:%-
<' )2*(!75 !2+%$&"!', *'(-29'/ 3 *(.2!" «.24.-&'(=» *&%;-
!%. %>(%:- * *2:%�% !2)2&2 90-5 �%1%3 3&2*(= $%*(-$2("&=!% 
13';"(*8 $% $-(' *%3".#"!*(3%32!'8 -*&%3', 1&8 '!%*(.2!-
!75 ' !29'%!2&=!75 '!3"*('9', 3 .24!7" *6".7 >+%!%:'+'. 
�(%( $.%9"** $%&-)'& -*+%."!'" + +%!9- $".3%�% 1"*8('&"('8 
!%3%�% 3"+2, )(% %4!2:"!%32&%*= -$.%<"!'": $.%9"1-., *38-
42!!75 * $.'3&")"!'": '!3"*('9',, %(+.7('": %0"<2/<'5 
*6". 1&8 $."1$.'!':2("&=*+%�% +2$'(2&2 ' (.$. #2�%3. 

�+9"!( 1"&2"(*8 !2 %.�2!')!% $.'*-<'" �'.'' *.23!'-
("&=!7" 1%*(%'!*(32, $.%'*("+2/<'" '4 "" 37�%1!%�% �"%�.2-
6')"*+%�% $%&%;"!'8, !2&')'8 42$2*%3 $.'.%1!75 ."*-.*%3 ' 
-1%0!75 $-(", *%%0<"!'8. �%$%&!'("&=!7:' 62+(%.2:' 83-
&8/(*8 ' !"+%(%.7" 1.-�'" %0*(%8("&=*(32 3 3'1" 1"#"3%, ' 
1%*(2(%)!% %0-)"!!%, .20%)", *'&7, !'4+'5 +2$'(2&=!75 .2*-
5%1%3 !2 $.%'43%1*(3%, %$."1"&"!!75 $."6"."!9', 1&8 $.%-
'43%1'("&",, !"37*%+%, '!6&89'', *(20'&=!%*(' !29'%!2&=-
!%, 32&/(7 * 1990 �., !" %*%0% %0.":"!'("&=!%, 3!"#!", 42-
1%&;"!!%*(', %(!%*'("&=!% .243'(%, '!6.2*(.-+(-.7, !2&'-
)'8 *3%0%1!75 ' $.%:7#&"!!75 4%! 3 �1.", �'*=", �",5 2!-
�21;2." ' 1.-�'5 :%:"!(%3. 

�": !" :"!"", 1&8 �'.'' >(2$ 6%.:'.%32!'8 0&2�%$.'8(-
!%, *."17 1&8 $.'3&")"!'8 $.8:75 '!%*(.2!!75 '!3"*('9', 
%(!/1= !" 423".#"!, ' $.%9"** 212$(29'' *(.2!7 + (."0%32-
!'8: 42.-0";!75 '!3"*(%.%3 12&"+% !" 42+%!)"!. 


!"#!'" '!3"*(%.7 !" 3% 3*"5 $-!+(25 1%3".8/( 423"."-
!'8: 3&2*(", %(!%*'("&=!% $."':-<"*(3, $."1%*(23&8":75 
'!%*(.2!!%:- +2$'(2&-. 
 )2*(!%*(', -(3".;1"!'8 % $%&'(')"-
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*+%, *(20'&=!%*(' ' 0"4%$2*!%*(' 1&8 !":2&%�% '5 )'*&2 %*-
(2/(*8 1%*(2(%)!% *%:!'("&=!7:', -)'(7328 $%&%;"!'" �'-
.'' 3 9"!(." !"-."�-&'.%32!!%�% 2.20%-'4.2'&=*+%�% +%!-
6&'+(2, *&%;!75 %(!%#"!', * �'32!%:, 2:".'+2!*+'5 *2!+9', 
' 1.-�'5 %0*(%8("&=*(3. 
 .23!%, :"." !"1%*(2(%)!% -0"1'-
("&=!7:' :%�-( 07(= ' 423"."!'8 �%*-12.*(32 %0 %(+.7(%*(' 
*'.',*+%, 5%48,*(3"!!%, *'*(":7 1&8 :'.%3%, >+%!%:'+', 2 
(2+;" $.'3".;"!!%*(= '1"" «*%9'2&=!%�% .7!+2», 42 +%(%.%, 
$.%*:2(.'32"(*8 !2*&"1'" >$%5' *%9'2&'*(')"*+%, %.'"!(2-
9'' – 62+(%.2, +%(%.7, ' .2!"" !2*(%.2;'32& !" (%&=+% 42-
$21!75, !% ' 2.20*+'5 '!3"*(%.%3. 
*" ;" 3 %(1"&=!75 :%:"!-
(25 *&%;'3#'"*8 42 $."1"&2:' �'.'' $."1*(23&"!'8 % !", 
:%�-( 1'+(%32(=*8 '!".9'%!!%*(=/ 3%*$.'8('8 >(%, *(.2!7, 
1",*(3'("&=!% ':"/<", 1&'("&=!7, %$7( >+*$".':"!('.%32-
!'8 * �%*-12.*(3"!!7: 3:"#2("&=*(3%: 3 >+%!%:'+- ' 9"!(.2-
&'4%32!!7: ."�-&'.%32!'": .20%(7 3%*$.%'43%1*(3"!!75 :"-
52!'4:%3. 

�": !" :"!"", $."1$.'!8(7" #2�' $.'!%*8( 3'1':7, >6-
6"+(. 
% 3*8+%: *&-)2", "*&' *-1'(= $% 1"*8('+%:$%!"!(!%:- 
'!1"+*- «&"�+%*(' 3"1"!'8 0'4!"*2» 
*":'.!%�% 02!+2, .2*-
*)'(732":%�% 1&8 181 *(.2!7, :%;!% 3'1"(=, )(% �'.'' (%&=+% 
42 %1'! �%1 -12&%*= $".":"*('(=*8 *% 140 :"*(2 3 2008 � (1&8 
178 *(.2!) !2 137 3 2009 �. �(%( *13'� :%;"( %0."*(' 0%&=#-/ 
%*842":%*(=, "*&' $.%*&"1'(= 1'!2:'+- $%+242("&8 $% %(-
1"&=!7: $%4'9'8:, +%(%.7" .2*+.732/( 0'4!"*-*'(-29'/ 
3 �'.'/ 3 &-)#": *3"(". �2$.':". $% (2+': $.'4!2+2:, +2+ 
%(+.7('" 0'4!"*2 (124 $%4'9'8), (.2!*�.2!')!28 (%.�%3&8 
(111 $%4'9'8), 42<'(2 '!3"*(%.%3 (113 $%4'9'8), !2": .20%)", 
*'&7 (122 $%4'9'8) ."�'*(.29'8 *%0*(3"!!%*(' (71 $%4'9'8), 
%$&2(2 !2&%�%3 (99 $%4'9'8) $%&-)"!'" &'9"!4'' (132 $%4'9'8) 
' &'+3'129'8 0'4!"*2 (84 $%4'9'8) �'.'8 3 %$."1"&"!!%: 
*:7*&" :%;"( 07(= $%*(23&"!2 3 %1'! .81 * (2+':' !2'0%&"" 
$.%13'!-(7:' 3 *:7*&" &'0".2&=!75 ."6%.: �%*-12.*(32:', 
+2+ ��'$"( ' 	%.12!'8, +%(%.7" 3 .81" *&-)2"3 3$%&!" *%$%*-
(23':7 * �'.'", ' 3 %(1"&=!75 :%:"!(25 :%�-( 12;" !"*+%&=-
+% -*(-$2(= ",. % *-<"*(3- (%&=+% $% (2+%:- '!1'+2(%.-, +2+ 
'*$%&!"!'" +%!(.2+(%3 (174 $%4'9'8) ' 1%*(-$ + +."1'(- 
(178 $%4'9'8) �'.'8 42:"(!% $.%'�.732"( *3%': «3'423'» 
$% ."�'%!- (4, *. 21). 

	 3*" ;" *'.',*+'" $%+242("&' '4 $.'3"1"!!%�% .812 !" 
:%�-( 3 $%&!%, :"." *)'(2(=*8 -*$"#!7:'. 	5 *%$%*(23&"!'" 
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* 12!!7:' $% 	%.12!'' ' ��'$(- 3%4:%;!% 3 +2)"*(3" '&&/*(-
.29'', !% !" *3'1"("&=*(32 *-<"*(3"!!%�% $.%�."**2, $%-
*+%&=+- ' 132 -+242!!75 �%*-12.*(32 !" :%�-( 07(= %0.24)'+2-
:' *-�-0% .7!%)!%�% $%3"1"!'8, 5%(8 ' $.%#&' 0%&"" 1%&�', 
$-(= $% $-(' *(.-+(-.!75 ."6%.: 3 *.23!"!'' * �'.'",. 

�*&' 07 >(' $%+242("&' 07&' "1'!*(3"!!7: +.'(".'": 
%9"!+' .7!%)!75 1%*(';"!',, (% (%�12 :%;!% 07&% 07 *1"&2(= 
373%1 % (%:, )(% 12;" * $%:%<=/ &':'('.%32!!75 ."6%.: 
3 >+%!%:')"*+%, *6"." $.' *%5.2!"!'' 4!2)'("&=!75 >&":"!-
(%3 �%*-12.*(3"!!%�% ."�-&'.%32!'8 3 -*&%3'85 2+('3'429'' 
.7!%)!%, ' 1"&%3%, 2+('3!%*(' :%;!% 1%0'32(=*8 !"+%"�% 
%*842":%�% >66"+(2. �1!2+%, )(%07 *1"&2(= +2.('!- 37.2-
;2":%, >(':' 12!!7:' *-(' 83&"!', 0%&"" )"(+%,, *&"1-"( 
$.'!':2(= 3 .2*)"( ."2&=!-/ $.2+('+- 5%48,*(3"!!75 %(!%#"-
!',, -(3".1'3#'5*8 3 *'.',*+%, >+%!%:')"*+%, ;'4!'. 
"1= 
1%*(';"!'" -1%3&"(3%.'("&=!75 $%+242("&", $% %1!': $%4'-
9'8: :%;"( !'3"&'.%32(=*8 %(*(232!'": $% 1.-�':. 
 )2*(!%-
*(' ;", :%;!% +%!*(2('.%32(=, )(% 1%*(-$ + +."1'(- 3 �'.'', 
+2+ %(:")2&%*=, 42:"(!% %�.2!')"!, ' >(% &':'('.-"( 3%4:%;-
!%*(' .243'('8 )2*(!%�% $."1$.'!':2("&=*(32, +%(%.%" 37!--
;1"!% $.'0"�2(= + 3!"02!+%3*+': 42':*(3%32!'8: '&' %$'-
.2(=*8 !2 *%0*(3"!!7" ."*-.*7, )"�% 0732"( !"1%*(2(%)!% 1&8 
$%&!%9"!!%�% 3"1"!'8, 2 (": 0%&"", .243'('8 1"&2. 	&' %08-
42("&=*(32 $% +%!(.2+(2:, +%(%.7" !" *%0&/12/(*8 3 $%&!%, 
:"." $% .24!7: $.')'!2:, 3 (%: )'*&" ' '4-42 !'4+%, >66"+-
('3!%*(' 3:"#2("&=*(32 *-1%3 3 .24."#"!'" 5%48,*(3"!!75 
+%!6&'+(%3, )(% $%1.732"( 1%3".'" :";1- .7!%)!7:' 6'�--
.2!(2:' (%*%0"!!% 3 *&-)285, !" ."#2":75 * $%:%<=/ (.21'-
9'%!!75 !%.:) ' *%412"( 2(:%*6".- !"-*(%,)'3%*(' .7!%)!75 
*384",. �";1- (":, $%0-;1"!'" >+%!%:')"*+'5 2�"!(%3 + 37-
$%&!"!'/ +%!(.2+(!75 %0842("&=*(3 ':"!!% )"."4 *-1"0!%" 
3:"#2("&=*(3% %*(2"(*8 32;!7: *."1*(3%: $%11".;2!'8 41%-
.%3=8 5%48,*(3"!!%, *6".7 3 &/0%, -*(%83#",*8 *'*(":" 
3 %(&')'" %( 2.20*+%, $.2+('+', �1" ':"/<'"*8 '!*('(-(7 !" 
3 $%&!%, :"." �%(%37 %0*&-;'32(= +2$'(2&'*(')"*+'" %(!%#"-
!'8 ' *%1",*(3%32(= $."%1%&"!'/ 2:%.6!%*(' +%!+-."!(!%, 
*."17. 

�(+.7(%*(= 3!"#!":- .7!+- !2 �.20*+%: 
%*(%+" -&-)#'-
&2*= 3 9"&%: $% ."�'%!-, !% %*(2"(*8 3*" "<" !2 !"37*%+%: 
-.%3!", 3 *."1!": .23!%: 30% 

 3 *.23!"!'' * $%+242("&8-
:' $% �4'', .23!7:' 45–70%. 
 >(%: %(!%#"!'' *'(-29'8 
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3 �'.'' %(:")2"(*8 +2+ 4!2)'("&=!% -*(-$2/<28 1.-�': �%*--
12.*(32: ."�'%!2, *%*(23&88 10% 3 90-" �%17 $.%#&%�% 3"+2 
3 *'&- (.-1!%*(",, *3842!!75 * -5%1%: %( >(2('4'.%32!!%, 
>+%!%:'+' + .7!%)!% %.'"!('.%32!!%, (2, *. 9). % >(%, $.')'-
!" *(.2!2 1%&;!2 *1"&2(= "<" %)"!= :!%�%", )(%07 -&-)#'(= 
*3%/ (%.�%3-/ $%&'('+- ' $."%1%&"(= '!".9'/ $.%#&%�%. 


 9"&%: ;" :%;!% *1"&2(= $."132.'("&=!7, 373%1 % (%:, 
)(% $.%9"** &'0".2&'429'' >+%!%:'+', 37.2;"!!7, 3 $%+242-
("&85 &"�+%*(' 3"1"!'8 0'4!"*2, 3 �'.'' 5%(8 ' %0&212"( %$-
."1"&"!!%, $%*&"1%32("&=!%*(=/, (": !" :"!"" .243'32"(*8 
!".23!%:".!%, 1%$-*+28 3"*=:2 *-<"*(3"!!7" %(+&%!"!'8 %( 
%*"375 -*&%3',, �2.2!('.-/<'5 0"*$."$8(*(3"!!%" *(2!%3&"-
!'" +2$'(2&'*(')"*+%�% $."1$.'!':2("&=*(32. 
 (% ;" 3.":8 
."�'*(.'.-":28 3 >(%, *6"." 1'!2:'+2 "132 &' :%;"( .2*-
*:2(.'32(=*8 +2+ 375%18<28 42 .2:+' !"+%"�% %0<"�% +%!("+-
*(2 ."6%.: ' *(.-+(-.!%, $"."*(.%,+' >+%!%:')"*+'5 %(!%#"-
!',, +%(%.7, *&%;'&*8 3 2.20*+'5 *(.2!25. 

�(:")"!!7" ;" $%13';+' �'.'' 3 *(%.%!- 0%&=#", %(-
+.7(%*(' 3!"#!":- .7!+- 07&' ."2&'4%32!7 3 !":2&%, *("-
$"!' 0&2�%12.8 0%&"" +.'(')!%:- $%15%1- + ."�-&'.%32!'/ 
42+%!%12("&=!%, *6".7, 21:'!'*(.2('3!%, ' ("5!%&%�')"*+%, 
*."17. �%!")!%, -+242!!7" $%13';+' !" *(%&= 6-!12:"!(2&=-
!7, )(%07 !2 !'5 *(.%'(= 12&"+% '1-<'" 373%17, !% %!' $%+2-
4732/( ("!1"!9'/, 3 *%%(3"(*(3'' * +%(%.%, *'.',*+%" .-+%-
3%1*(3% 37*(.2'32"( *3%/ >+%!%:')"*+-/ $%&'('+-. � >(2 ("!-
1"!9'8 42+&/)2"(*8, 3 +%!")!%: '(%�", 3'1':%, 3 (%:, )(%07 
!"*$"#!% 37*(.2'32(= *%0*(3"!!-/ *5":- 13';"!'8 + ."6%.-
:2:. 	5 4212)2 – $%13"*(' *(.2!- + ("+-<': $2.2:"(.2: ."-
6%.:"!!%�% 2.20*+%�% $%&8, +%(%.7" $%*("$"!!% *(2!%38(*8 
!%.:%, 3 $.2+('+" %0!%3&"!'8 3%*$.%'43%1*(3"!!75 :"52!'4-
:%3 2.20*+'5 �%*-12.*(3, %0.2<"!7 + $%37#"!'/ -1"&=!%�% 
3"*2 %0.202(732/<", %(.2*&",, + >+*$%.(%.'"!('.%32!!%, 
>+%!%:'+" ' + $%37#"!'/ +%!+-."!(%*$%*%0!%*(' !29'%!2&=-
!%, $.%1-+9''. 


 0%&=#%, �.-$$" 2.20*+'5 *(.2! %(:")2"(*8 $%*("$"!!7, 
.%*( .7!%)!75 %(!%#"!',, %(+.7(%*(= :'.%3%:- .7!+- (2+;" 
-3"&')'32"(*8, 2 >+*$%.(!7, *"+(%. %.'"!('.-"(*8 !2 $%$%&-
!"!'" 1%5%1%3 �%*-12.*(32 ' &-)#" 3$'*2! 3 *'*(":- (%.�%3%-
>+%!%:')"*+'5 *384", * 42�.2!'9",. �'.'8 !25%1'(*8 * >(%, 
(%)+' 4."!'8 !2 -12&"!'' %( *%*"1",, .2*$%&2�2/<'5 $.':".-
!% (2+': ;" $.%:7#&"!!7: ' 2�.2.!7: $%("!9'2&%:. 
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�+%!%:')"*+28 >66"+('3!%*(= !29'%!2&=!%�% $.%'43%1-
*(32 1%3%&=!% )"(+% 1":%!*(.'.-"(*8 12!!7:' % +%!+-."!(%-
*$%*%0!%*(' (%32.%3 ' -*&-�, $."1&2�2":75 !29'%!2&=!7:' 
$.%'43%1'("&8:' 3 2.20*+%: :'.". �.20*+', '!*('(-( 3 �--
3",(" 3 2009 �. $.%3"& *%%(3"(*(3-/<"" '**&"1%32!'" $% 3%-
$.%*- *."1' 24 2.20*+'5 �%*-12.*(3. �0*&"1%32!'" $.%5%1'&% 
$% 11 $2.2:"(.2:, 3 )'*&" +%(%.75 -*&%3'8 5%48,*(3"!!%, 
1"8("&=!%*(', *%*(%8!'" '!6.2*(.-+(-.7, *("$"!= 3:"#2-
("&=*(32 �%*-12.*(32, )"&%3")"*+', +2$'(2&, $.'3&"+2("&=-
!%*(= 1&8 '!3"*('9', ' (.$. ' 3+&/)2&% $".'%1 * 2003 �. $% 
2009 �. 3 1'!2:'+" $% >(2$2: 2003–2009 ' 2005–2009 ��. 


 ."4-&=(2(" %+242&%*=, )(% $% +%!+-."!(%*$%*%0!%*(' 
�'.'8 42!8&2 21-" :"*(% 3 '".2.5'' %0*&"1%32!!75 *(.2!, 
$%&-)'3 $%&%;'("&=!-/ %9"!+- 42 $".37, $".'%1 (6 $%&%;'-
("&=!75 $%4'9', '4 11) ' %(.'92("&=!-/ 42 -5-1#"!'" $%+242-
("&", * 6 1% 3 3% 3(%.%: $".'%1". 
 %()"(" 
*":'.!%�% >+%!%-
:')"*+%�% 6%.-:2 2009 �. % *%*(%8!'' :'.%3%, +%!+-."!(%*$%-
*%0!%*(' 128 �%*-12.*(3 $% 14 $2.2:"(.2: $%&%;"!'" �'.'' 
37�&81'( !"*+%&=+% &-)#':, 5%(8 %(:")2"(*8 0%&=#28 !".%3-
!%*(= $%+242("&",. �!' 12&"+% %(*(%8( %( 3"1-<'5 *(.2! $% 
+2)"*(3"!!%:- *%*(23- :"*(!75 ':$%.(".%3 ' *%%(!%#"!'/ 
$.'07&' + 1"6'9'(- (94 ' 95 :"*(%), +2)"*(3- 1%.%� ' '!6.2-
*(.-+(-.7 (88 ' 77 :"*(%), !% 42!':2"( :"*(2 $%)(' 3 *"."1'!" 
(%( 54 1% 43) *$'*+2 $% (2+': $%4'9'8: +2+ +%&')"*(3"!!7, 
*%*(23 :"*(!75 >+*$%.(".%3, �'0+%*(= .2*9"!%+ %$&2(7 (.-12, 
42<'(2 $.23 :'!%.'(2.'"3, 3.":8, !"%05%1':%" 1&8 !2)2&2 
0'4!"*2, %6%.:&"!'" $.23 !2 ':-<"*(3%, .2*5%17 !2 *"&=*+%-
5%48,*(3"!!7" .20%(7 ' (.$. (4, *. 22) 

�2*5%;1"!'8 :";1- $%+242("&8:' 3"&'+', !% %0?8*!':7 
%0?"+('3!7:' %0*(%8("&=*(32:'. �'.',*+28 *(%.%!2 .20%(2"( 
!21 -&-)#"!'": -*&%3', >+%!%:')"*+%�% .%*(2, )(% $.%83&8"(-
*8 3 (%, '&' '!%, *("$"!' 3 *%*(%8!'' '!3"*('9'%!!%�% +&':2-
(2, 423'*8<"�% 3% :!%�%: %( %0<'5 $%+242("&", :2+.%>+%!%:'-
)"*+%, 1'!2:'+'. 
 �'.'' %(:")2/(*8 %(!%*'("&=!% -*(%,)'-
37" ("!1"!9'' .%*(2 

, !'4+', -.%3"!= '!6&89'', $.'":&"-
:%" *%*(%8!'" 02&2!*%3 3!"#!", ' 3!-(."!!", (%.�%3&', *(2-
0'&=!%*(= 4%&%(%32&/(!75 ."4".3%3. �(' 83&"!'8 *%$.%3%;12-
&'*= %(+24%: %( %1!%4!2)!%, $.'384+' !29'%!2&=!%, 32&/(7 
+ 1%&&2.-, -*(%,)'3%*(=/ +-.*2 %0:"!!75 %$".29', ' (.$. 

�2+ %(:")2&%*=, �'.'8 !" (%.%$'(*8 $.%3%1'(= ."4+'" 
*(.-+(-.!7" ."6%.:7. "."5%1 + *3%0%1!%:- .7!+- 42(8�'32-
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"(*8. 
 >(%: $.%*:2(.'32"(*8 *(.":&"!'" %(*.%)'(= +.-$!7" 
$."%0.24%32!'8, +%(%.7" !":'!-":% .2*#2(2/( *&%;'3#'"*8 
$.%$%.9'' 3 %(!%#"!'85 :";1- �%*-12.*(3%: ' >+%!%:')"*+'-
:' '!*('(-(2: ' *(.-+(-.2:'. � 3 -*&%3'85 *&%;!%, %0*(2!%3-
+' 3%+.-� *(.2!7, *&20%*(' 0247 3!-(."!!'5 *0".";"!', ' !"-
*(20'&=!%*(' 3!"#!'5 '*(%)!'+%3 !2+%$&"!'8 *&'#+%: *:"-
&7" #2�' :%�-( $.'3"*(' + �&-0%+': !2.-#"!'8: 3 :2+.%>+%-
!%:')"*+': .23!%3"*''. 

%!8(!%, +2+-/, ' $.' >(%: !":2&-/, .%&= 3 $%1%0!%�% .%-
12 *%%0.2;"!'85 '�.2/( %$2*"!'8 %($-*('(= >+%!%:'+- !2-
*(%&=+%, )(%07 %!2 -(.2('&2 -$.23&8":%*(= ' 37#&2 '4-$%1 
+%!(.%&8 3&2*('. 	:"!!% $%>(%:- ."6%.:7 %*-<"*(3&8/(*8 
'*$%13%&= ' $.'!':2/( 42(8;!-/ 6%.:-. �2 $%*("$"!!%*(= 
#2�%3 (%&+2/( ' 1.-�'" $.')'!7. 
 )2*(!%*(', $.'!':2/(*8 
3 .2*)"( (2+'" %�.2!')'("&' .2*#'."!'8 )2*(!%5%48,*(3"!!%, 
'!'9'2('37, +2+ +.2,!" %*(%.%;!28 $.'.%12 !29'%!2&=!%�% 
+2$'(2&2, .20%(2/<"�% 3 %*!%3!%: * +%.%(+':' 1"!=�2:', 
3 9"&%: !'4+28 *("$"!= "�% *%9'2&=!%, %(3"(*(3"!!%*(', %0-
<28 !"-3"."!!%*(= 3 %0<"*(3" %(!%*'("&=!% "�% *$%*%0!%*(' 
0"*$.'*(.2*(!% -)2*(3%32(= 3 .2*$."1"&"!'' >+%!%:')"*+%, 
37�%17. 

%'*+ %$(':2&=!75 *%%(!%#"!', :";1- �%*-12.*(3"!!7: 
3:"#2("&=*(3%: ' *3%0%1%, )2*(!%�% $."1$.'!':2("&=*(32 
':""( 1%3%&=!% 1&'("&=!-/ '*(%.'/. 
% 3*8+%: *&-)2", $".-
37" #2�' 3 >(%: !2$.23&"!'' %(!%*8(*8 + 1970 �., +%�12 
�. �*21 33"& 3 %0%.%( (2+%" $%!8('" +2+ '*$.23'("&=!%" 13'-
;"!'". ��% 4212)2 42+&/)2&2*= 3 (%:, )(%07 *+%.."+('.%32(= 
$%&%;"!'" )2*(!%�% *"+(%.2 3 +%%.1'!2(25 %�%*-12.*(3&"!!%, 
>+%!%:'+' ' -*(2!%3'(= 0%&"" )"(+'" $."1"&7 "�% 1"8("&=!%-
*(', $."1%*(23'3 ":- !"+%(%.7" $%*&20&"!'8. �",*(3'("&=!%, 
)2*(!%" $."1$.'!':2("&=*(3% $%&-)'&% �2.2!('.%32!!%" $.2-
3% !2 .243'('", !% *6".2 1",*(3'8 *"+(%.2 3 '!1-*(.'2&=!%, 
!'#" 07& ;"*(+% %)".)"!2, 5%(8 !2 $.2+('+" "�% $."1*(23'("-
&' 2+('3!% $%&=4%32&'*= 3%4:%;!%*(8:', +%(%.7" ."�-&8.!% 
3%4!'+2&' 3 $.%9"**" 342':%1",*(3'8:' * $."1$.'8('8:' �%*-
*"+(.2. .' >(%: 4!2)'("&=!28 )2*(= ':"3#'5 *3%, 0'4!"* 
:"&+'5 ' *."1!'5 (%32.%$.%'43%1'("&", .20%(2&2 !2 3(%.%-
*("$"!!75 !2$.23&"!'85 5%48,*(3"!!%, 1"8("&=!%*(' '&' $%-
*(23&8&2 -*&-�' !2 3!-(."!!": .7!+". �.-$!28 (%.�%328 0-.-
;-24'8 $."1$%)'(2&2 %$".'.%32(= 3 *6"." *!20;"!'8, 42!'-
:2(=*8 $%*(23+2:' 1&8 42.-0";!75 +%!(.2�"!(%3, -)2*(3%32(= 
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3 >+*$%.(!%-':$%.(!75 %$".29'85, 3 *$"+-&89'85 ' 3 *1"&+25 
* !"13';':%*(=/, (.". 3 !'#25 * 07*(.7: %0%.%(%: 4!2)'-
("&=!%�% +2$'(2&2, (."0%323#"�% !"6%.:2&=!%, $%11".;+' *% 
*(%.%!7 -$.23&"!)"*+'5 *(.-+(-. �%*-12.*(32. 

.'5%1 + 3&2*(' �. �*212 3 2000 �. *384732&*8 3 *(.2!" 
* !%37:' $%15%12:' + .243'('/ %0<"*(3"!!75 $.%9"**%3 ' 
*%0*(3"!!% *'.',*+%, >+%!%:'+', +%(%.%, $."1*(%8&% 6-!+-
9'%!'.%32(= 3 2+('3!% �&%02&'4'.-/<",*8 *."1" ' '*+2(= 
*3%" :"*(% !2 ."�'%!2&=!%: ' :'.%3%: .7!+". 
 *3"(" >(%�% 
3%$.%*7 '!("�.29'' 3 :'.%3%" 5%48,*(3%, $%37#"!'8 >66"+-
('3!%*(' >+%!%:')"*+'5 '!*(.-:"!(%3, :%1".!'429'' 1",*(-
3-/<'5 '!*('(-(%3 ' +%.."+9'' -*(%83#'5*8 !%.: 3 >+%!%:'-
)"*+%, ' *%9'2&=!%, $%&'('+' $.'%0."&' %*%0%" 4!2)"!'" 
3 !%375 +%!+."(!%-'*(%.')"*+'5 -*&%3'85. �% !"�%(%3!%*(= 
3&2*(' + 33"1"!'/ %(+.7(%�% .7!+2 ' 37*3%0%;1"!'/ )2*(!%, 
'!'9'2('37 !2 #'.%+%: 6.%!(" *(2&2 *".="4!7: $."$8(*(3'-
": 1&8 $"."5%12 !2 *%3.":"!!7" *(2!12.(7 3"1"!'8 5%48,*(-
3"!!%, 1"8("&=!%*('. �2 6%!" 1.-�'5 �'.'8 37�&81"&2 �%.24-
1% 0%&"" +%!*".32('3!%, ' !"-*(-$)'3%, 3 %(*(2'32!'' *3%'5 
34�&81%3 !2 >+%!%:')"*+-/ $%&'('+-. �(% .2*#'.8&% .24.73 
12;" :";1- !"/ ' 2.20*+':' �%*-12.*(32:' (2+%�% ;" -.%3!8 
.243'('8, +%(%.7" 37.32&'*= 3$"."1 * (%)+' 4."!'8 *%+.2<"-
!'8 1%&' �%*-12.*(32 3 >+%!%:'+", .243'('8 >+*$%.(%.'"!('-
.%32!!75 %(.2*&",, $%'*+2 !'# 3 37*%+%+%!+-."!(!75 *"�:"!-
(25 3!"#!"�% .7!+2. 

�3842!!7" * >(': $.%9"**7 %0."(2&' 3*" 0%&"" !2�&81-
!-/ 6%.:-, ' 3 *3"(" '5 !2.2*(2/<", 1'!2:'+' *'.',*+%" .--
+%3%1*(3% 2+('3'4'.%32&%, $% *.23!"!'/ * $."1#"*(3-/<': 
$".'%1%:, 1"8("&=!%*(=, ':"/<-/ %(!%#"!'" + &'0".2&'42-
9'' >+%!%:'+'. 
 4!2)'("&=!%, *3%", )2*(' >(%( +-.* *%*."1%-
(%)'32"(*8 3%+.-� %.�2!'429'%!!%-("5!')"*+%, 1"8("&=!%*(' 
3 3'1" .24!%�% .%12 6%.-:%3 ' $."1*(23'("&=!75 3*(.") !2 
.24!75 -.%3!85. �"&= >('5 :".%$.'8(', *%*(%'( 3 (%:, )(%07 
«*%412(= 0&2�%$.'8(!-/ %0*(2!%3+- 1&8 %0*-;1"!'8 $.%0&":, 
':"/<'5 4!2)"!'" 1&8 3*"5 2*$"+(%3 *%3.":"!!%�% .243'('8, 
2 (2+;" :%0'&'4%32(= %0<"*(3"!!-/ $%11".;+- ."6%.:" 42-
+%!%12("&=!%, 0247, +%(%.28 1%&;!2 %$'.2(=*8 !2 !%37" 
$.'!9'$7, %0!%3&"!!7" /.'1')"*+'" !%.:7 ' '!*('(-(7, !"-
%05%1':7" 1&8 $.%3"1"!'8 *%%(3"(*(3-/<'5 1",*(3',» (4, *. 23). 
�2+28 6%.:-&'.%3+2 43-)'(, +%!")!%, !"*+%&=+% -+&%!)'3%, !% 
' 3 (2+%: 3'1" %!2 %(.2;2"( !%37" ."2&'', +%(%.7" (."0-/( 
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+%!+."(!75 #2�%3 3 >+%!%:')"*+%, $%&'('+" ' $"."3%1" "" 
3 $.2+(')"*+-/ $&%*+%*(=. 


% '*$%&!"!'" $%1%0!%, «1%.%;!%, +2.(7» 3 �'.'' .24-
3".!-&2*= +2:$2!'8, %532('3#28 $.2+(')"*+' 1"*8('&"(!', 
$".'%1, 3 5%1" +%(%.%�% 07&% $.'!8(% %+%&% (.'192(' 42+%!%3 
' 1"+."(%3, ."�-&'.-/<'5 .24!7" *(%.%!7 3!-(."!!", ' 
3!"#!"->+%!%:')"*+%, 1"8("&=!%*('. �."1' !'5 07&' *3%"�% 
.%12 >(2$!7", +%(%.7" 42(.2�'32&' *-<"*(3"!!7" *(%.%!7 
-$.23&"!'8 >+%!%:')"*+':' $.%9"**2:' ' *%41232&' ."2&=-
!7" -*&%3'8 1&8 1"8("&=!%*(' '!%*(.2!!%�% ' !29'%!2&=!%�% 
+2$'(2&2 3 .24&')!75 %(.2*&85. �1!': '4 32;!",#'5 *(2&% 
."#"!'" % *%+.2<"!'' +%&')"*(32 32&/(!75 +-.*%3 1% (."5 
3 9"&85 %$(':'429'' ':$%.(!75 %$".29',, *!';"!'" 3!-(."!-
!", $.%9"!(!%, *(23+' 3 132 .242 ' .24."#"!'" %(+.732(= 
*)"(2 3 '!%*(.2!!%, 32&/(", )(% 3$".37" * 1981 �. 07&% *1"-
&2!% 3 2004 �. 


 2001 �. 07& $.'!8( 42+%! % )2*(!75 02!+25, )(% 62+(')"*+' 
."3%&/9'%!'4'.%32&% *6".- 6'!2!*%3 $%*&" (%(2&=!%�% 42-
$."(2 !2 '5 1"8("&=!%*(= 3 $."1#"*(3%323#', $".'%1. 
 2005 �. 
>(% ."#"!'" 07&% 1%$%&!"!% 1%$-<"!'": 1"8("&=!%*(' '*-
&2:*+'5 02!+%3. 
 2000 �. 07&' 3!"*"!7 $%$.23+' 3 42+%!7, 
%�.2!')'323#'" 5%;1"!'" '!%*(.2!!%, 32&/(7, )(% *&-;'&% 
%1!': '4 32;!",#'5 $."$8(*(3', 1&8 $.'3&")"!'8 '!%*(.2!-
!75 '!3"*('9', 3 *(.2!-. 
 2003 �. $%*&"1%32&' 42+%!7 % 42-
$."<"!'' %(:732!'8 1"!"�, 2 3 *&"1-/<": 42 !': – % *%412-
!'' '!1-*(.'2&=!75 �%.%1%3. 
 2006 �. 07&' 3!"*"!7 $%$.23+' 
3 42+%! % !2&%�%%0&%;"!'', *!'4'3#'" *(23+' $%1%5%1!%�% !2-
&%�2 3 $%%<.8":75 %(.2*&85, ' 3 (%: ;" �%1- 07&2 %(+.7(2 
32&/(!28 0'.;2 3 �2:2*+". �&"1-/<', 2007 �. *(2& !2'0%&"" 
$&%1%(3%.!7: * (%)+' 4."!'8 *%412!'8 -*&%3', 1&8 6-!+9'%-
!'.%32!'8 $."1$.'!':2("&=*+%�% +2$'(2&2. 
 )2*(!%*(', $%-
*&"1%32&% %(+.7('" 6%!1%3%, 0'.;', .24."#"!'" !2 *&'8!'" 
+%:$2!', $%*&" %9"!+' '5 +2$'(2&=!75 2+('3%3, 42+%! B 8 
% $%%<."!'' '!3"*('9',, % *%412!'' '!3"*('9'%!!%�% -$.23-
&"!'8. 
 (%: ;" �%1- 07& %$-0&'+%32! 42+%! B32, .24."#23-
#', '!%!29'%!2&=!7: '!3"*(%.2:-3&21"&=92: $."1$.'8(', 
!2 ("..'(%.'' $.%:7#&"!!75 �%.%1%3, $%1$212/<'5 $%1 1",-
*(3'" 42+%!2 B21 %( 1958 �., ':"(= 3 *%0*(3"!!%*(' ' 2."!1%-
32(= 4":&/ ' '!-/ !"13';':%*(=, !"%05%1':-/ 1&8 3"1"!'8 
'5 $."1$.'8(', 3 .24:".", $."37#2/<": -*(2!%3&"!!7, $%-
(%&%+, $.' -*&%3'' '*$%&=4%32!'8 >(%, !"13';':%*(' 1&8 
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!-;1 $.%"+(2. 
 2008 �. 07&' $.'!8(7 42+%!7 % !"13';':%*(' 
' '!3"*('9'%!!75 %$".29'85 * !"/, 2 (2+;" !%37, 42+%! 
% +%:$2!'85. %4;" 07&' -(3".;1"!7 42+%!7 % $.'*%"1'!"!'' 
+ :";1-!2.%1!%:- 1%�%3%.- % ."�'*(.29'' %0.249%3 $.%:7#-
&"!!%, $.%1-+9'', 42+%! %( 42<'(" !29'%!2&=!%�% $.%'43%1'-
("&8 %( !"�2('3!75 $%*&"1*(3', $.%9"**%3 3 :'.%3%, (%.�%3-
&", 42+%! % (%.�%375 :2.+25. 
 2005 �. 07& $.'!8( *$"9'2&=-
!7, 42+%! % $.'*%"1'!"!'' + :";1-!2.%1!%:- *%�&2#"!'/ 
% $.%('3%1",*(3'' ("..%.- ' $."*")"!'' 6'!2!*'.%32!'8 >+*-
(.":'*(*+%, 1"8("&=!%*('. 

�7&% *-<"*(3"!!% $%$%&!"!% 6'!2!*%3%" 42+%!%12("&=-
*(3% ' $%13".�!-( +%.."+('.%3+" .81 $.'!9'$%3 6-!+9'%!'.%-
32!'8 6'!2!*%375 '!*('(-(%3. 
 )2*(!%*(', *-<"*(3"!!%" 
3!':2!'" 07&% -1"&"!% '4:"!"!'8: 3 !2&%�%3%, $.2+('+", 
$."1%*(23&"!7 $."6"."!9'' !"+%(%.7: +2("�%.'8: !2&%�%-
$&2("&=<'+%3 * 9"&=/ *(':-&'.%32(= '!3"*('9'%!!-/ 1"8-
("&=!%*(=, *6%.:-&'.%32!7 (."0%32!'8 + %$".29'8: * !"13'-
;':%*(=/, )(%07 -$%.81%)'(= .7!%+ !"13';':%*(', *(':-&'-
.%32(= $.%9"**7 !2+%$&"!'8 ' 0%&"" 2+('3!% '*$%&=4%32(= "�% 
*."1*(32 3 >+%!%:')"*+%: .243'(''. 

�(%&= %0?":!7, *$'*%+ !%375 $%&%;"!', $%+24732"(, )(% 
�'.'8 *%412&2 %<-(':7" $."1$%*7&+' 1&8 /.'1')"*+%�% %0"*-
$")"!'8 *2:75 .24!75 2*$"+(%3 1"8("&=!%*(' 3 -*&%3'85 .7-
!%)!%, >+%!%:'+'. .' >(%: *$'*%+ !" '*)".$732"(*8 $".")'*-
&"!!7:' 42+%!2:' ' *-<"*(3"!!% 1%$%&!8"(*8 :!%�%)'*&"!!7:' 
."#"!'8:' ' 1",*(3'8:' �"!(.2&=!%�% 02!+2 �'.'' ' �%3"(2 
$% 1"!";!%, ' +."1'(!%, $%&'('+", +%(%.7" %0.24-/( .243"(3-
&"!!7, :"52!'4:, %0*&-;'32/<', '!%*(.2!!7" +2$'(2&%3&%-
;"!'8, %*%0"!!% $.8:7" '!%*(.2!!7" '!3"*('9''. � 2006 �. 
$%&!%*(=/ *!8(7 %�.2!')"!'8 * %$".29',, *3842!!75 * +."1'(%-
32!'": ':$%.(2, 3 *384' * )": �"!(.%02!+ .24."#2"( 02!+2: 
6'!2!*'.%32!'" 3*"5 ':$%.(!75 *1"&%+ )2*(!%�% ' *:"#2!!%�% 
*"+(%.%3 3 '!%*(.2!!%, 32&/(". 
 .23!%, :"." .24."#2"(*8 
3%3&")"!!7: 3 %$".29'' * 32&/(%, +%:$2!'8: $.%12;2 * '5 
*)"(%3, %(+.7(75 3 &'9"!4'.%32!!75 02!+25, 32&/(7 ':$%.("-
.2: !"$%*."1*(3"!!% '&' )"."4 42.-0";!7" '!*('(-(7. 

�"&= >('5 :".%$.'8(', – -*'&"!'" >+*$%.(!%, *%*(23-
&8/<", 3% 3!"#!">+%!%:')"*+%, 1"8("&=!%*(' �'.'', )(% 
1%*('�2"(*8, 3 )2*(!%*(', 42 *)"( -3"&')"!'8 1%&' %0.202(7-
32/<'5 %(.2*&", 3 *(.-+(-." 

. �&8 -*'&"!'8 >(%�% !2-
$.23&"!'8 *%412!7 
7*#', *%3"( $% >+*$%.(-, �$.23&"!'" 
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.243'('8 ' $.%13';"!'8 >+*$%.(2, �%!1 .243'('8 >+*$%.(2, 
$%1$'*2!7 13-*(%.%!!'" *%�&2#"!'8 % *3%0%1" (%.�%3&' * .8-
1%: 2.20*+'5 *(.2!, 3+&/)28 �����, * �-.9'",, 	.2!%:, �'-
(2": ' 1.-�':' �%*-12.*(32:'. &2!'.-"(*8 (2+;" *%412!'" 
*$"9'2&=!%, >+%!%:')"*+%, 4%!7 ��.%$%&'* 3 �&=-�20", $."1-
!24!2)"!!%, 1&8 .24:"<"!'8 '!3"*('9', ' $.'":2 ("5!%&%�', 
3 9"&85 $.%'43%1*(32 +%!+-."!(%*$%*%0!%, *"&=*+%5%48,*(-
3"!!%, $.%1-+9'' ' $%*(23%+ "" '*+&/)'("&=!% !2 >+*$%.(. 


 %0<":, ':"/(*8 %*!%32!'8 -(3".;12(=, )(% 9"&7, 0&%+ 
-*%3".#"!*(3%32!',, $%37#2/<'5 %(+.7(%*(= .7!+- ' %0&"�-
)2/<'5 -)2*('" 3 ."�'%!2&=!75 '!("�.29'%!!75 $.%9"**25, 
$.'432! $%:%)= �'.'' '4:"!'(= %(!%#"!'" + *"0" *% *(%.%!7 
:'.%3%�% 0'4!"*-*%%0<"*(32, *(':-&'.%32(= :%0'&'429'/ 
3!-(."!!'5 !2+%$&"!', ' -3"&')'(= $.'(%+ 3!"#!'5 ."*-.*%3. 
�(' :".7 3 +%!")!%: '(%�" !2$.23&"!7 ' !2 -&-)#"!'" -*&%-
3', ;'4!' 3 *(.2!". �1!2+% %!' $% %$."1"&"!'/ !" :%�-( $.'-
!"*(' !":"1&"!!7, >66"+(. �2+': %0.24%:, %;'12!'8 !2.%12 
!" %$.231732/(*8, 5%(8 3 3"+ �&%02&'429'' ' .2*(-<'5 $%(."-
0'("&=*+'5 *(2!12.(%3 %! .2**)'(732"( !2 !%3%" %(!%#"!'" 
+ *3%': !-;12: 3 *2:%: #'.%+%: *$"+(.", 3+&/)28 0%&=#'" 
$%&'(')"*+'" ' >+%!%:')"*+'" $.232. 

�";1- (":, �&23!%, 9"&=/ 3 $%!':2!'' 3&2*(' 07&% 
-1".;2!'" *(.2!7 5%(8 07 !2 :'!':2&=!% !"%05%1':%: -.%3-
!" :2+.%>+%!%:')"*+'5 $%+242("&",. �)"."1!7: >(2$%: !2 
>(%: $-(' *(2& 1"*8(7, $8('&"(!', $&2! .243'('8 2006–2010 ��. 
�! 07& 3.":"!": *%3".#"!*(3%32!'8 42+%!%3 ' $%&%;"!',, 
."�-&'.-/<'5 3!"#!">+%!%:')"*+-/ 1"8("&=!%*(=, %*%0"!!% 
3 (%, "" )2*(', +%(%.28 *3842!2 * $%%<."!'": '!%*(.2!!75 
'!3"*('9',, %*%0"!!% $.8:75. �(.2!2 1%0'&2*= !"+%(%.75 -*-
$"5%3 3 >(%, %0&2*(', 5%(8 .2:+' '*$%&=4%32!'8 		 !" 07&' 
.2*#'."!7 3 42:"(!%, *("$"!', 2 %0?":7 $%*(-$&"!'8 ."*-.-
*%3 !" 37.%*&' *-<"*(3"!!%. %-$.";!":- %*%07: 3!':2!'": 
$%&=4%32&'*= (2+'" %(.2*&', +2+ %0.202(732/<28 $.%:7#-
&"!!%*(= – 41% '!3"*('9',, (%.�%3&8 – 15,7%, 6'!2!*7, *(.2-
5%32!'" ' !"13';':%*(= – 15,2%, �%.!%-1%0732/<28 $.%:7#-
&"!!%*(= – 9,6% (4, *. 87). 


 5%1" ."2&'429'' $&2!2 07&2 $.%83&"!2 $%&'(')"*+28 
3%&8 + (%:-, )(%07 1%0'(=*8 0%&=#", $.%4.2)!%*(' 6'!2!*%375 
'!*('(-(%3 ' 1",*(3', ("5 *(.-+(-. 3&2*(', )(% ':"/( %(!%#"-
!'" + 3%$.%*-. 2.2&&"&=!% 42+&21732&'*= -*&%3'8 1&8 $%&!%-
9"!!%�% 6-!+9'%!'.%32!'8 6%!1%3%, 0'.;' 3 3'1" /.'1')"-
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*+'5 ' +%.$%.2('3!75 %*!%3 "" 1"8("&=!%*(', ."�-&'.-/<'5 
$%.81%+ .24:"<"!'8 2+9',, %*%0"!!%*(' '5 %0.2<"!'8, +%('-
.%3+', 3%%0<" 3"1"!'8 0'.;"375 %$".29',. �7&' $."1$.'!8(7 
#2�' 1&8 $%1�%(%3+' *$"9'2&'*(%3 *$%*%0!75 $.%6"**'%!2&=!% 
.240'.2(=*8 3 :"52!'4:25 6%!1%3%, 1"8("&=!%*(' ' %0"*$")'-
32(= .20%(- 0'.;' +2+ 32;!",#"�% .7!%)!%�% '!*(.-:"!(2. 

�%!9"$9'8 423".#'3#"�%*8 $&2!2 $."1-*:2(.'32&2 -&-)-
#"!'" -*&%3', >+%!%:')"*+%�% .%*(2 42 *)"( 375%12 !2 0%&"" 
37*%+'" :2+.%>+%!%:')"*+'" $%+242("&', 12&=!",#"�% *%3".-
#"!*(3%32!'8 '!3"*('9'%!!%�% +&':2(2 ' %0<"�% %41%.%3&"-
!'8 *%9'2&=!%, %0*(2!%3+' 3 *(.2!". 
 )2*(!%*(', (":$7 .%*(2 


 %$."1"&8&'*= !2 -.%3!" 7%, $."1$%&2�2&%*= *%412!'" 
1%$%&!'("&=!75 1,25 :&!. .20%)'5 :"*(, *!';"!'" -.%3!8 
0"4.20%('97 1% 8%, *%+.2<"!'" 1%&' !2*"&"!'8, ;'3-<"�% 42 
)".(%, 0"1!%*(' 1% 7,1%. �1!%3.":"!!% �%*-12.*(3% .2**)'-
(732&% !2 1%3"1"!'" 1%&' '!%*(.2!!75 '!3"*('9', 3 

 1% 
2,9%, 2 $%+242("&= -)2*('8 )2*(!%�% +2$'(2&2 3 *%3%+-$!75 
'!3"*('9'85 1% 47% (4, *. 28). 


 $".")"!= $&2!%375 !2:"(%+ 35%1'&% (2+;" $%37#"!'" 
>66"+('3!%*(' 42!8(%*(' ' $.%'43%1'("&=!%*(' (.-12, 1%*('-
;"!'" 0%&"" 37*%+%�% -.%3!8 +%!+-."!(%*$%*%0!%*(' !29'%-
!2&=!%, $.%1-+9'' ' +2)"*(32 -*&-�. 
 *384' * >(': %*!%3!%, 
-$%. 1"&2&*8 !2 $%%<."!'" !2'0%&"" $".*$"+('3!75 %(.2*-
&",, $.%1-+9'8 +%(%.75 3%*(."0%32!2 !2 :'.%3%: .7!+", ' 
'!6.2*(.-+(-.!75 %0?"+(%3, *$%*%0*(3-/<'5 !2.2<'32!'/ 
$.%:7#&"!!%�% $%("!9'2&2. 
 *3"(" >(%�% $.'%.'("( %(1232&-
*8 $."1$.'8('8: %0.202(732/<", $.%:7#&"!!%*(' +2+ !2'-
0%&"" $".*$"+('3!%:- *."1*(3- 3!"1."!'8 ' 42+."$&"!'8 
3 !'#25 :'.%3%�% .7!+2. 


 +2)"*(3" $%1&%;+' 1&8 $.%�.2::7 :%1".!'429'' !29'%-
!2&=!%, $.%:7#&"!!%*(' !2:")2&'*= *-<"*(3"!!7" $%13';+' 
!2 .24!75 !2$.23&"!'85 5%48,*(3"!!%, 1"8("&=!%*(' ' :".7, 
3"1-<'" + '!("!*'6'+29'' $.%'43%1*(32 ' %0"*$")"!'/ -*(%,-
)'3%�% .243'('8. &2! 1",*(3', !2 >('5 !2$.23&"!'85 $."1*(2-
"( 3 %0<": 1%*(2(%)!% !2*7<"!!7:, %.'"!('.%32!!7: !2 :2*-
*%37" '4:"!"!'8 3 :2(".'2&=!%-("5!')"*+%, 024", 3 :"52!'4-
:25 -$.23&"!'8 >+%!%:')"*+':' $.%9"**2:', 3 ."4-&=(2(" )"�% 
$.%*:2(.'32"(*8 %0<28 ("!1"!9'8 + &'0".2&'429'' >+%!%:')"-
*+'5 '!*('(-(%3 ' + 0%&=#", %(+.7(%*(' 3!"#!":- .7!+-. 

�!%�%:".!%*(= >('5 4212) %)"3'1!2, 2 %0?": 1"8("&=!%-
*(' $% '5 $."(3%."!'/ 3 ;'4!= .24!%%0.24"! ' $.%*('.2"(*8 
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%( *(.-+(-.!75 ."6%.: 1% 1"9"!(.2&'429'' 5%48,*(3"!!%, 
1"8("&=!%*(', %( $.'32('429'' '!6%.:29'%!!%-+%::-!'+29'-
%!!%�% $.%*(.2!*(32 1% -12.!%�% '!6.2*(.-+(-.!%�% *(.%'-
("&=*(32 ' %( %0"*$")"!'8 .%*(2 3!-(."!!'5 *0".";"!', 1% 
-*+%."!!%�% .%*(2 %0.202(732/<", $.%:7#&"!!%*(' ' .2*#'-
."!'8 $.%�.2:: 3 %0&2*(' %0.24%32!'8, !2-)!%-'**&"1%32("&=*+'5 
.24.20%(%+, 41.23%%5.2!"!'8 ' (.$. 


 *384' * >(': 3$%&!" ."4%!!% $."1$%&%;'(=, )(% $%*(23-
&"!!7" 9"&' !2:")2&'*= *% *3%"�% .%12 «42$2*%:» ' $."1*(23-
&8&' *%0%, :2+*':-: 3%4:%;!%�% 3 ("+-<'5 %0*(%8("&=*(325. 

 0%&=#%, :"." +%!9"$9'8 $%1?":2 >+%!%:'+' !"*"( 3 *"0" 
>&":"!(7 1"+&2.2('3!%*(', !"+'5 !2:"."!', 3 *%9'2&=!%, ' 
>+%!%:')"*+%, *6".25. �!2 1%&;!2 07&2 $%+242(= ."#':%*(= 
3&2*(' 1%0'(=*8 $."1"&=!75 ."4-&=(2(%3 $.' ."2&'429'' >+%-
!%:')"*+%, *(.2("�'', %*!%32!!%, !2 *%9'2&=!% %.'"!('.%32!-
!%: .7!+". �)"3'1!% (2+;" ' (%, )(% $&2!7 *%9'2&=!%->+%!%-
:')"*+%�% .243'('8 3 �'.'' !%*8( '!1'+2('3!7, 52.2+(". ' !" 
83&8/(*8 $%>(%:- 1'."+('3!7:'. �": !" :"!"", %!' 1":%!*(-
.'.-/( %*!%3!7" !2$.23&"!'8 13';"!'8 ' :".- *$%*%0!%*(' 
�%*-12.*(32 3 %0"*$")"!'' >+%!%:')"*+%�% .%*(2. 

�*%0"!!%*(=/ '*("+#"�% $&2!%3%�% $".'%12 *(2&% (%, )(% 
3 5%1" "�% *(.2!2 $.%#&2 )"."4 :'.%3%, 6'!2!*%37, +.'4'*. 
% .81- $.'4!2+%3, +2+ %(:")2&%*=, %!2 !" $%*(.212&2 %( >(%�% 
*%07('8 3 .24.-#'("&=!%, *("$"!', $%*+%&=+- 3 $."1#"*(-
3-/<'" �%17 !" 3$'*2&2*= 3 $.%9"**7, *3842!!7" * :2*#(20-
!7:' *(.-+(-.!7:' ."6%.:2:' ' &'0".2&'429'", 3!"#!", 
(%.�%3&' 3 *("$"!', +%(%.28 :%�&2 07 �2.2!('.%32(= ", ;"*(-
+'" $%(.8*"!'8. �": !" :"!"", +.'4'* !" $.%#"& 0"**&"1!% 
1&8 *'.',*+%, >+%!%:'+'. 
% 3*8+%: *&-)2", $% !2:"(+2: 
*"-
:'.!%�% 02!+2 ."2&=!7" (":$7 .%*(2 

, +%(%.7" 3 2008 �. 
*!'4'&'*= ' *%*(23&8&' 5,2%, 3 2009 �. *%+.2('&'*= 1% 3%. �2 
2010 �. $."1$%&2�2&%*=, )(% %!' *:%�-( $%1!8(=*8 (%&=+% 1% 
3,5%, )(% 3 132 .242 :"!=#", )": -*(2!23&'32&%*= $&2!%: (1). 

� >(%, (%)+' 4."!'8 3"*=:2 $%+242("&=!%, :%;"( *(2(= 
*'(-29'8, +%(%.28 !20&/12&2*= + '*5%1- $&2!2 3 %0.202(7-
32/<", $.%:7#&"!!%*(', +%(%.28, +2+ %(:")2&%*=, .2**:2(-
.'32"(*8 +2+ 32;!%" 43"!% 3 $"."*(.%,+" >+%!%:'+' !2 >+*-
$%.(!7" ."&=*7. � 1'!2:'+" $%+242("&", 3 >(%, %0&2*(' :%�-( 
*3'1"("&=*(3%32(= *&"1-/<'" 12!!7" % +2$'(2&" (:&!. *'.. 6.) 
' % 1'!2:'+" 1.-�'5 $%+242("&", 3% 3(%.%, $%&%3'!" '*("+#"-
�% 1"*8('&"('8. 
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	-����� ����3� � 
.���.���-��2 2005 2006 2007 2008 2009 

 �%&')"*(3% 140 117 172 139 160 
�"52!%-
*0%.%)!28 

�2$'(2& 951 3192 3735 12168 3376 

 �20. *'&2 792 1455 1838 1285 1672 
 �%&')"*(3% 247 246 166 174 201 
�':')"*+28 �2$'(2& 2496 5235 6054 3318.5 6114 
 �20. *'&2 1604 2504 1974 1632 2063 
 �%&')"*(3% 380 333 278 317 266 
.%1%3%&=*(-
3"!!28 

�2$'(2& 2838 3415 2923 3871.7 7533 

 �20. *'&2 1764 1983 1929 1786 1422 
 �%&')"*(3% 227 240 134 156 130 
�+29+%-
$.81'&=!28 

�2$'(2& 1259 4331 918 1188.8 1629 

 �20. *'&2 1774 1857 1396 1225 1331 
 �%&')"*(3% 994 936 750 786 757 
	(%�% �2$'(2& 7544 16173 13638 20574 18652 
 �20.*'&2 5893 7799 7137 5988 6488 
(��	1��": (4, �. 54) 

 

	4 $.'3"1"!!75 12!!75 :%;!% *1"&2(= !"+%(%.7" $."1-
32.'("&=!7" 373%17, +%(%.7" $%+24732/( ("!1"!9'', *&%-
;'3#'"*8 + +%!9- '*("+#"�% 1"*8('&"('8 3 *6"." %0.20%(+'. 


 )2*(!%*(', :%;!% 42+&/)'(=, )(% 3 :"52!%*0%.%)!%: 
$.%'43%1*(3" %(:")2&2*= !".23!%:".!%*(= .243'('8 * (%)+' 
4."!'8 +%&')"*(3"!!%�% .%*(2 $."1$.'8(',, !% 3 9"&%: .2*-
*:2(.'32":7, >(2$ 423".#'&*8 .%*(%: '5 )'*&2. �% 3 (."5 
1.-�'5 83!% $.%*&";'32&2*= ("!1"!9'8 -0732/<"�% .%*(2 
)'*&2 $."1$.'8(',. 

�1!2+%, 3 9"&%: $% 3*": -+242!!7: %(.2*&8: %(:")2"(*8 
.%*( '!3"*('.%32!!%�% +2$'(2&2, $.')": :%;!% +%!*(2('.%-
32(=, )(% 3 :"52!%*0%.+" 42 -+242!!7, $".'%1 %! -3"&')'&*8 
3 !2'0%&=#", *("$"!', (.". 3,6 .242, 2 3 1.-�'5 %(.2*&85 – *%-
%(3"(*(3"!!% 3 2,5; 3 2,6 ' 3 1,3; .242. 	 >(% (%;" !"$&%5%, $%-
+242("&=, +%(%.7, :%� 07 07(= 37#", "*&' !" +.'4'*. 

�(% +2*2"(*8 $%+242("&", 42!8(%*(', (% 4!2)'("&=!7, .%*( 
!20&/12&*8 1&8 :"52!%*0%.%)!%, %(.2*&' – 3 3,5 .242 ' 1&8 
5':')"*+%, – 3 1,3 .242, 3 %*(2&=!75 $21"!'" *%*(23'&% *%%(-
3"(*(3"!!% 20 ' 25%. 
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�.-�':' *&%32:', $% 3*": 12!!7: :"52!%*0%.+2 37#&2 
!2 $".3%" :"*(% 3 %0.202(732/<", $.%:7#&"!!%*(', 2 3 1.--
�'5 %(.2*&85 $.%9"** !" 07& *(%&= ;" $.8:%&'!",!7:, ' .%*( 
+2$'(2&2 !" %0842("&=!% *%$.%3%;12&*8 !2.2<'32!'": $%+2-
42("&", 42!8(%*(' '&' +%&')"*(3"!!%�% *%*(232 %(.2*&",. �%-
(8 +%*3"!!% :%;!% .2**:2(.'32(= *%%(!%#"!'" .24:"<"!!%�% 
+2$'(2&2 ' )'*&"!!%*(' .20%)'5 .-+ 3 $.%'43%1*(3" $.%1%-
3%&=*(3'8 ' 3 (+29+%-$.81'&=!%, %(.2*&' +2+ *3'1"("&=*(3% 
$%37#"!'8 ("5!')"*+%�% *(.%"!'8 +2$'(2&2 ' -3"&')"!'8 1%&' 
%0%.-1%32!'8 3 $.%'43%1*(3" !2 6%!" !"+%(%.%�% -5-1#"!'8 
$%+242("&", .243'('8 %0.202(732/<", $.%:7#&"!!%*('. 

.':".!% *5%1!28 +2.('!2 !20&/12"(*8 ' 3 1'!2:'+" 
.243'('8 (.2!*$%.(!%, '!6.2*(.-+(-.7. 
% 3*8+%: *&-)2", 
41"*= '!3"*('9'%!!28 $.%�.2::2 %9"!'32&2*= !2 $".'%1 
2001–2009 ��. 3 .24:"." 71401 :&!. *'.. 6. ' 3 2,8 .242 $."-
37#2&2 %0?": 2**'�!%32!', !2 1991–2000 ��. .' >(%: 12;" 
3 .24�2. +.'4'*2 *%3%+-$!7" +2$'(2&%3&%;"!'8 3 (.2!*$%.( !" 
(%&=+% !" -:"!=#'&'*=, !% 3%4.%*&' * 9,2 :&.1. 6. 3 2008 �. 1% 
10,3 :&.1. 3 2009 �., 5%(8 ."2&=!7" '!3"*('9'%!!7" .2*5%17 
37&'&'*= 3 �%.241% :"!=#'" *-::7 ' *%*(23'&' 42 132 �%12 
*%%(3"(*(3"!!% 1,6 ' 1,4 :&.1. 6. �%(8 >(' 9'6.7 !" *&"1-"( 
1.2:2('4'.%32(=, $%*+%&=+- *("$"!= %*3%"!'8 6'!2!*%375 
."*-.*%3 !2 (.2!*$%.(" 3*"�12 %(*(232&2 %( $&2!%375. �2$.'-
:"., 3 0&2�%$%&-)!7" 2005 ' 2006 ��. 371"&"!!7" *."1*(32 
*%*(23&8&' *%%(3"(*(3"!!% 10,5 :&.1. ' 20,1 :&.1. 6., 2 ."-
2&=!% '4.2*5%1%32!!7" – 4,1 :&.1. ' 8,1 :&.1. �%(8 .24!'92 
3 %*3%"!!75 ."*-.*25 $% '5 6'4')"*+%:- %0?":- :";1- 13-:8 
$".'%12:' *-<"*(3"!!2. �("$"!= 37$%&!"!'8 $&2!%375 4212-
!', (2+;" %+242&2*= 0"*$."9"1"!(!% !'4+%, 3 +.'4'*!7" �%17 – 
*%%(3"(*(3"!!% 17,4% ' 13,8% ($%1*)'(2!% $%: 4, *. 65). 

.'3"1"!!7" *3"1"!'8 ."�'*(.'.-/( !2 $.':"." 13-5 
32;!",#'5 %(.2*&", !29'%!2&=!%, >+%!%:'+' – %0.202(7-
32/<", $.%:7#&"!!%*(' ' (.2!*$%.(!%, '!6.2*(.-+(-.7 – 
%$."1"&"!!-/ !".23!%:".!%*(= $.%9"**%3 .243'('8, 5%(8 >(% 
%0*(%8("&=*(3% !" 83&8"(*8 )":-(% '*+&/)'("&=!7: 3 *'.',-
*+%, $.2+('+", .23!% +2+ ' 1&8 $.2+('+' 3 1.-�'5 2.20*+'5 ' 
'!75 .243'32/<'5*8 �%*-12.*(325. 

�+242!!7" 37#" 9'6.7 !" 375%18( 3 9"&%: 42 .2:+' 
%071"!!75 ' $%43%&8/( $."1$%&2�2(=, )(% *$21 !" 0-1"( 
*&'#+%: 42(8;!7:, $%*+%&=+-, !2$.':"., !" 07&% �-0'("&=!75 
«$-47.",» !2 6%!1%3%: .7!+", ' -12&%*= '40";2(= "�% %032-
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&2, 3 (%: )'*&" ' $%(%:-, )(% ":+%*(= >(%�% .7!+2 !"3"&'+2. 
� (%:- ;" «423842!!%*(=» *(.2!7 !2 '!%*(.2!!7" '!3"*('9'' 
!" !2*(%&=+% %)"3'1!2, )(%07 '5 %((%+ :%� !21%&�% $%1%.32(= 
1'!2:'+- .7!+2, ':""(*8 (2+;" 3%4:%;!%*(= !"+%(%.75 :2!'-
$-&89', * �%*.2*5%12:' 3 *(%.%!- '5 *%+.2<"!'8. %>(%:- 
3 *'&- *+242!!%�% 42:"1&"!'" !" 1%&;!% 07 07(= *&'#+%: 
1%&�':, ' :";%(.2*&"37" ' 3!-(.'5%48,*(3"!!7" *384' ':"/( 
#2!*7 3".!-(*8 3 $."1+.'4'*!%" *%*(%8!'", 5%(8, 3".%8(!"" 
3*"�%, $%*(-$2("&=!%*(= 13';"!'8 3 *%9'2&=!%, ' >+%!%:')"-
*+%, *6".25 83!% 0-1"( !2.-#"!2. 

�";1- (":, !%37,, %1'!!2192(7,, $8('&"(!', $&2! 
!2 2011–2015 ��. +2+ 0-1(% 07 '�!%.'.-"( (2+-/ 3%4:%;!%*(=. 

% 3*8+%: *&-)2", $%*(23&"!2 9"&= 1%*(')= (":$%3 .%*(2 

 
3 .24:"." 5,7% 3 �%1. � >(% !"&"�+%, -)'(7328 0%&=#-/ *%9'-
2&=!-/ !2�.-4+- !2 0/1;"(, +%(%.28 *+&21732"(*8 '4 0%&=#'5 
%()'*&"!', !2 !-;17 0"*$&2(!%�% %0.24%32!'8, 41.23%%5.2-
!"!'8, %5.2!7 :2(".'!*(32 ' 1"(*(32, 80% *-0*'1', !2 >&"+-
(.')"*(3% 1&8 !2*"&"!'8 ' 1.-�'5 *(2(",, %(&')2/<'5*8 37*%-
+%, 42(.2(!%*(=/ (6, B 467, 11. 2010, *. 10). 


 !2)23#":*8 $8('&"('' $."1$%&2�2"(*8 %0"*$")'(= 37-
*%+'" (":$7 .%*(2, $.";1" 3*"�%, 3 %0.202(732/<", $.%:7#-
&"!!%*(' – 13,1%, 3 6'!2!*25, *(.25%32!'' ' !"13';':%*(' – 
9,5%, 3 (.2!*$%.(" ' *384' – 8,2%, (%.�%3&" ' (-.'4:" – 7,2%. 
�2&"" * !"+%(%.7: %(*(232!'": %( $.'3"1"!!75 (":$%3 *&"-
1-/( -*&-�' – 5,9%, *(.%'("&=*(3% – 5,7%, >&"+(.%- ' 3%1%-
*!20;"!'" – 3,9%. �2(": 3 $%.81+" -0732!'8 '1-( �%*-*&-�' – 
2,4%, *"&=*+%" 5%48,*(3% – 2,2%, 1%0732/<28 $.%:7#&"!-
!%*(= – 0,5%. �.-�':' *&%32:', %)"3'1!%, )(% �%*-12.*(3% 
.2**)'(732"( 3 $".3-/ %)"."1= %0"*$")'(= .%*( 3 %(.2*&85, 
42 *)"( +%(%.75 :%;!% -*+%.'(= .243'('" ' *%412(= !2+%$&"!'8 
1&8 12&=!",#", :%1".!'429'' 3%*$.%'43%1*(3"!!75 :"52!'4-
:%3. 
 9"&%: ;" $."1-*:2(.'32&%*= $%37#"!'" -1"&=!%�% 3"*2 
%0.202(732/<", $.%:7#&"!!%*(' 3 

 1% 11,8% ' 1%3"1"!'" 
%0<", 1%&' $.%'43%1*(3"!!75 *"+(%.%3 (3:"*(" * *"&=*+': 5%-
48,*(3%:) 1% 30%. �%3%+-$!7" '!3"*('9'' 3 $%1?": >+%!%:'+' 
$&2!'.-/(*8 3 .24:"." 4300 :&.1. *'.. 6., '4 +%(%.75 2036 :&.1. 
$.'5%18(*8 !2 �%*-12.*(3% ' 2264 – !2 )2*(!7, *"+(%.. (6, B 467, 
14.11.2010, *. 11). �% "*(=, >(% – $".37, *&-)2,, +%�12 )2*(!7" 
+2$'(2&%3&%;"!'8 %+24732/(*8 37#" �%*-12.*(3"!!75, )(% 
3 $.'!9'$" *%%(3"(*(3-"( *'(-29'', +%(%.28 3%*$.'!':2"(*8 
42$21!%, >+*$".('4%, +2+ !2'0%&"" $.'":&":28. 
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�2&%�%: 37$%&!"!'8 4212!',, $% :!"!'/ .-+%3%1*(32 >+%-
!%:')"*+': 0&%+%: �'.'', :%�-( 07(= !%37" ("!1"!9'', *38-
42!!7" * :%1".!'429'", !29'%!2&=!%, *'*(":7 5%48,*(3%32-
!'8 ' $%&-)'3#'" ':$-&=* 3 2005 �. %83&"!'" >('5 ("!1"!9', 
*(2&% 3%4:%;!7: 0&2�%12.8 '!'9'29'' *(.-+(-.!%, $"."-
*(.%,+', +%(%.28 1%&;!2 07(= $.%1%&;"!2 3 !%3%: $8('&"(''. 
�(2 +2:$2!'8 *&'#+%: :2*#(20!2, )(%07 07(= 423".#"!!%, 
42 �%17 %1!%�% $&2!2. %>(%:- %!2 0-1"( %*-<"*(3&8(=*8 ' 
3 !%3%: $8('&"('', $%*+%&=+- ."4-&=(2(7 %+242&'*= $%&%;'-
("&=!7:' ' $%:%�&' 37*(%8(= *(.2!" 3 +.'4'*. 
 $.%('3!%: 
*&-)2" ", �.%4'&' .%*( �%*1%&�2 3 .24:".", 0&'4+%: + %0?":- 


, $21"!'" +-.*2 !29'%!2&=!%, 32&/(7 3 4 .242, '!6&89'8 
' >+%!%:')"*+', +%&&2$* (6, B 467, 14.11.2010, *. 10). 

�2 $.%#"1#'" �%17 1%&8 *"&=*+%�% 5%48,*(32 3 

 *%-
+.2('&2*= * 25 1% 21%, 3 (%: )'*&" ' 42 *)"( (%�%, )(% (":$7 
.%*(2 1.-�'5 %(.2*&", %+242&'*= 0%&"" 37*%+':', )": 3 2�-
.2.!%: *"+(%.". �(%( $.%9"** 42$&2!'.%32! ' !2 0-1-<"", )(% 
%(3")2"( +-.*- !2 1'3".*'6'+29'/ $.%'43%1*(32 ' "�% $"."-
%.'"!(29'/ !2 -*'&"!'" 3 !": '!1-*(.'2&=!%�% +%:$%!"!(2. 
	!("!*'6'+29'8 2�.2.!%�% *"+(%.2 !2 $.%:7#&"!!%, %*!%3" 
+2+ 32;!",#28 *6".2 >+%!%:')"*+%, 2+('3!%*(' (2+;" 0-1"( 
%$'.2(=*8 !2 0%&"" *%3.":"!!7" ("5!%&%�'' $.%'43%1*(32 ' 
>66"+('3!7" :"(%1'+' (.-12, )(%07 %0"*$")'(= $.%1%3%&=*(-
3"!!-/ 0"4%$2*!%*(= ' .2*#'.'(= 024- 42!8(%*(' 3 1"."3!". 
�"4 >(%�% �%*-12.*(3% !" 3'1'( 3%4:%;!%*(", *%412(= 0&2�%-
$.'8(!7" -*&%3'8 1&8 ;'4!' ' .20%(7 $.%*(75 (%32.%$.%'4-
3%1'("&",, %( 3+&212 +%(%.75 423'*8( 3"&')'!2 ' +2)"*(3% 
%0<"*(3"!!%�% $.%1-+(2. �(%07 %0"*$")'(= !"%05%1':7, -.%-
3"!= $.%'43%1'("&=!%*(' *"&=*+%�% 5%48,*(32 ' 42 *)"( >(%�% 
62+(%.2 +%:$"!*'.%32(= *%+.2<"!'" 3%4:%;!%*(", >+*("!-
*'3!%�% .%*(2, �%*-12.*(3% $."1$%&2�2"( ' 3 12&=!",#": !2-
.2<'32(= $%11".;+- 1"."3!". �% !" :"52!')"*+', 2 * -)"(%: 
:"., +%(%.7" *3842!7 * '4:"!"!'8:' 3 9"!%%0.24%32!'', 
3 %.�2!'429'' -$.23&"!'8 (%32.!7:' $%(%+2:', 3 52.2+("." 
*07(2 $.%1-+9'' ' 3 1.-�'5 *6".25. .' >(%: $.' 20*%&/(!%: 
.%*(" $%+242("&", 2�.2.!%�% $.%'43%1*(32, "�% %(!%*'("&=!28 
1%&8 3 

 0-1"( *%+.2<2(=*8 33'1- 0%&"" 07*(.%�% .243'('8 
'!75 %(.2*&", 3 ."4-&=(2(" $.%1%&;2/<",*8 *(.-+(-.!%, $"-
."*(.%,+' >+%!%:'+' (6, B 467, 11. 2010, *. 10). 


 %0&2*(' $.%:7#&"!!%*(' (2+;" $."1$%&2�2"(*8 1%0'-
32(=*8 $."":*(3"!!%*(' ("!1"!9',, +%(%.7" *%*(23&8&' %*-
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!%3- $."1#"*(3-/<"�% $&2!2. 	:"!!% (%�12 07&% %0.2<"!% 
%*%0%" 3!':2!'" !2 1'3".*'6'+29'/ '*(%)!'+%3 .%*(2 3 *(.2!" 
' *(.-+(-.!-/ $"."*(.%,+- $.%'43%1*(3"!!!%, *6".7. �3'-
;"!'" $% >(%:- $-(' %0."&% 6%.:- !29'%!2&=!%�% $.%"+(2, 
3% �&23- +%(%.%�% 07&% $%*(23&"!% !2:"."!'" '4:"!'(= 
*(.%"!'" >+%!%:'+', +%!+."(!% $%37*'(= "" 3%4:%;!%*(' ' 
%0"*$")'(= ;'4!"*$%*%0!%*(= 3 :2*#(2025, �2.2!('.-/<'5 
+.'4'*!-/ -*(%,)'3%*(= 42 *)"( .243'('8 2&=(".!2('3!75 
!"6(' %(.2*&",, %*%0"!!% %0.202(732/<", $.%:7#&"!!%-
*(', $%37#"!'8 +2)"*(32 ' +%!+-."!(%*$%*%0!%*(' $.%1-+9'' 
' >66"+('3!%*(' (.-12. 
*" >(' :".7 (2+ '&' '!2)" *%%(!%-
*8(*8 * !"%05%1':%*(=/ $.%3"1"!'8 *(.-+(-.!75 ."6%.:, 
0"4 +%(%.75 >+%!%:')"*+', $.%�."** 3 �'.'' !" $."1*(23&8-
"(*8 3%4:%;!7:. 

�7!" 3%$.%*7 ;'4!"%%0"*$")"!'8 �'.'' 3% 3*", '5 *&%;-
!%*(' ;"*(+% *(%8( 3 $.2+(')"*+%, $&%*+%*(', (.". (."0-/( ."-
2&=!75 1",*(3', %( .-+%3%1*(32, +%(%.%" 1%&;!% $.%1":%!*(-
.'.%32(=, )(% $%!':2"( $%*&2!!7" %0<"*(3%: *'�!2&7. �%07-
('8 *3'1"("&=*(3-/(, )(% 3*" %0?"+('3!7" -*&%3'8 *%4."&' 
1&8 (%�%, )(%07 $.'12(= ."6%.:"!!%:- $.%9"**- !-;!-/ 1'-
!2:'+- ' %1!%4!2)!% $%+242(=, )(% 3&2*(' .20%(2/( 3 !-;!%: 
!2$.23&"!''. �*&' %(3&")=*8 %( +.2,!%*(",, (%, 3'1':%, :%;-
!% $%&2�2(=, )(% $.%("*(7 3 �'.'' -+24732/( !" *(%&=+% !2 
!"$.'8('" .";':2, *+%&=+% !2 ;"&2!'" 2+('3'4'.%32(= >+%!%-
:')"*+-/ ;'4!= ' $."%1%&"(= 42*(%, 3 .243'(''. 

�7!" -;" *(2!%3'(*8 8*!7:, )(% !"-3"."!!7" ."6%.:7 
!" 37$%&!8/( *3%"�% $."1!24!2)"!'8, ':"/( !"37*%+', $%&'-
(')"*+', >66"+( ' %+24732/( !"1%*(2(%)!%" 3&'8!'" !2 >+%-
!%:'+-. .%5%;1"!'" (%)+' '5 423'*2!'8 *(2!%3'(*8 !2*-<!%, 
$.%0&":%, *%3.":"!!%*(' ' 32;!",#': -*&%3'": :%1".!'42-
9'' *(.2!7, +%(%.28 1%&;!2 3%,(' 3 >$%5- �&%02&'429'' :2+-
*':2&=!% $%1�%(%3&"!!%, + !%37: 374%32: ' '*$7(2!'8:. 

�"+-<'" $%&'(')"*+'" $%(.8*"!'8, $%.24'3#'" *(.2!-, 
:%�-( 42:"(!% *+242(=*8 !2 "" *-1=025 ' $.'3"*(' + !"$."1-
*+24-":7: %*&%;!"!'8: !2 .24!75 !2$.23&"!'85. �!' :%�-( 
42(.%!-(= ' >+%!%:'+-. �% >+%!%:')"*+28 *%*(23&8/<28 .24-
3'('8, 1'+(-":28 %0?"+('3!7:' 42+%!2:' ' %0*(%8("&=*(32:', 
%*(2"(*8 !"'4:"!!%,. 	 >(' $%*&"1!'" !"3%4:%;!% '�!%.'.%-
32(=, 5%(8 :%;!% *+%.."+('.%32(= $.'%.'("(7, $%13".�!-(= 
."12+9'' $&2!7 ' $.%�.2::7 &'0% *%3".#'(= 1.-�'" 1",*(-
3'8, (2+ '&' '!2)" '1-<'" 3.24."4 * &%�'+%, .243'('8. 
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�(%07 $.'(-#'(= !";"&2("&=!7" ("!1"!9'', - �'.'' 
!" %*(2"(*8 '!%�% 375%12, +.%:" 2+('3!%�% 13';"!'8 $% $-(' 
."6%.:. 
'1':%, !2*(2&2 $%.2 %(+242(=*8 %( 42(8!-3#",*8 
*3".+' ."4-&=(2(%3 !"(%.%$&'375 ."6%.: * ."2&'8:' ;'4!' ' 
1",*(3%32(= * $%&!%, %(3"(*(3"!!%*(=/ $"."1 &'9%: !%375 
%0*(%8("&=*(3. 	!2)" &%4-!� *%9'2&=!% %.'"!('.%32!!%�% 
.7!+2 0"4 >+%!%:')"*+' ' $%&'(')"*+' 373"."!!75 ' *3%"3."-
:"!!75 *(.-+(-.!75 ."6%.: %+2;"(*8 375%&%<"!!7: ' -(.2('( 
$.'3&"+2("&=!%*(= +2+ *3'1"("&=*(3% !2:"."!'8 1%0'(=*8 -*-
(%,)'3%�% .243'('8 * :'!':2&=!7:' '41".;+2:' 1&8 !2*"&"!'8. 

 
1. Economic Development and Prospects 2009, The World Bank, 3 Octo-
ber 2009. 
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4. ��"��� ���-�������� ��-������� ��-���� *� ����� \\ ����� ���-
��������-��-������, /����" 2009. 
5. ���-��
���� ���-�"����
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«�����
�� ��
����	�» 
 �	
��� (2005 �.) 
 

�%5.2!"!'" *'.',*+%�% 3%"!!%�% $.'*-(*(3'8 3 �'32!" $%-
*&" %+%!)2!'8 �.2;12!*+%, 3%,!7 3 1989 �. ':"&% $.'!9'$'-
2&=!%" 4!2)"!'" 1&8 �2:2*+2 3 -*&%3'85 !"-."�-&'.%32!!%*(' 
0&';!"3%*(%)!%�% +%!6&'+(2 ' !"*(20'&=!%, *'(-29'' 3 ."-
�'%!" 3 9"&%:. 

�)'(7328 342':%423'*':%*(= +%!6"**'%!2&=!%, ' $%&'-
(')"*+%, *'(-29'' 3 %0"'5 *(.2!25, *'.',97 07&' 42'!("."*%-
32!7 3 (%:, )(%07 '*+&/)'(= 3%4:%;!7" ."9'1'37 +%!6&'+(%3 
!2 +%!6"**'%!2&=!%, $%)3" 3 �'32!", +%(%.7" :%�&' 07 42-
(.%!-(= ' �'.'/. 
% :!%�%: ':"!!% >(': %$."1"&8&2*= $%&'-
('+2 *'.',*+'5 3&2*(",, 2 (2+;" (%, )(% �'32!*+%" .-+%3%1*(3% 
$.' -)2*('' �2:2*+2 «.24023&8&%*=» $%&'('+2:', *%(.-1!'-
)2/<':' * *'.',92:' '&' 423'*8<':' %( !'5. �2:2*+ 3*8)"-
*+' *(.":'&*8 !" 1%$-*('(= 3%4.%;1"!'8 .21'+2&=!%�% 5.'-
*('2!*+%�% !29'%!2&'4:2, +%(%.7, :%� *(2(= '1"%&%�')"*+%, 
024%, 1&8 $.%('3!'+%3 !%3%�% $.%*'.',*+%�% .";':2 3 �'32!". 

�.24- ;" $%*&" %+%!)2!'8 3%,!7 *'.',97 2+('3'4'.%32&' 
1"8("&=!%*(= $% %*&20&"!'/ :2.%!'(*+%�% &2�".8, .2**:2(.'-
328 "�% +2+ %*!%3!-/ -�.%4- *3%': '!("."*2:. 
 1994 �. 
«�'32!*+'" *'&7» 07&' .2*$-<"!7 ' %0?83&"!7 3!" 42+%!2, 2 
3 1995 �. '5 .-+%3%1'("&= �2:'. �;221;22 07& $.'�%3%."! 
+ $%;'4!"!!%:- (/.":!%:- 42+&/)"!'/. �:- 07&% '!+.':'!'-
.%32!% -0',*(3% $.":=".-:'!'*(.2 �2#'12 �2.2:" 3 1987 �. ' 
%1!%�% '4 :2.%!'(*+'5 &'1".%3 �2!' �2:-!2 3 1990 �. %*&" 
2."*(2 �. �;221;22 3!-(.' �� !2)2&2*= 0%.=02 42 3&2*(= :"-
;1- 6.2+9'", �(.'17 �;221;22 (*-$.-�' ' $.%1%&;2("&=!'97 
&'!'' �. �;221;22) ' 0%&"" -:"."!!7:' $%&'('+2:', !2*(.%-
"!!7:' !2 *%(.-1!')"*(3% * $.%*'.',*+': .";':%:. 


 1997 �., $%*&" '*(")"!'8 *.%+2 (/.":!%�% 42+&/)"!'8, 
07& %*3%0%;1"! ' 3".!-&*8 3 .-+%3%1*(3% $2.('' ($%*&" 3%,-
!7 ��, 3 *%%(3"(*(3'' * �2'6*+':' *%�&2#"!'8:' 1989 �., 
1%0.%3%&=!% *&%;'&' %.-;'" ' *(2&' $%&'(')"*+%, $2.('",) 
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073#', !2)2&=!'+ #(202 «�'32!*+'5 *'&» �"!".2& �-21 �2-
&"+. 	:, $.' $%11".;+" *'.',9"3, 07&2 $."1$.'!8(2 $%$7(+2 
$%&!%*(=/ 42532('(= +%!(.%&= !21 $2.('",. �1!2+% *(%.%!-
!'+' �(.'17 �;221;22 348&' 3".5, %0"*$")'3, (2+': %0.2-
4%:, 9"&%*(!%*(= $2.('' ' !"'4:"!!%*(= "" $%&'(')"*+%�% 
+-.*2. �.2+9'8 �. �2&"+2 %+242&2*= 3 $%&!%, '4%&89'' ' 
*2:%.2*$-*('&2*=. 

�",*(3'8 *'.',9"3 $.'3"&' + .2*+%&- $2.('' «�2(2'0», 
+%(%.28 .2*$2&2*= !2 13" 6.2+9'': -:"."!!-/, 6-!+9'%!'-
.-/<-/ 3 �'32!" («�&=-�2(2'0 2&=-&/0!2!',8»), 3%4�&23&8"-
:-/ �;%.1;": �221", ' $%1 .-+%3%1*(3%: �. �:2,"&8 
(«	*$.23'("&=!%" 13';"!'" �2(2'0»), 1",*(3%323#-/ 42 .--
0";%: ' 37*(-$23#-/ $.%('3 *'.',*+%�% $.'*-(*(3'8 3 �'32-
!". (
 %+(80." 2001 �. &'1".%: «�&=-�2(2'0 2&=-&/0!2!',8» 
07& '40.2! �2.': 2+.211-!', +%(%.7, *(2& $.'1".;'32(=*8 
&%8&=!%, + �2:2*+- &'!'' $%3"1"!'8)1. 


 *&%;!75 1&8 :2.%!'(%3 -*&%3'85 37.24'("&": '!("."-
*%3 %0<'!7 *(2&2 :2.%!'(*+28 9".+%3= 3 &'9" $2(.'2.52 
�. �6",.2, +%(%.7, $%11".;2& �2'6*+'" *%�&2#"!'8 1989 �., 
!% 07& $.%('3 *'.',*+%�% +%!(.%&8 !21 �'32!%:. �-+%3%1*(3% 
9".+3' %+%!)2("&=!% $"."#&% 3 %$$%4'9'/ 3 1994 �. 3 *384' 
* !2)2&%: *-1"0!%�% $.%9"**2 $% 1"&- �. �;221;22. 


 +2)"*(3" :"(%12 37123&'32!'8 5.'*('2!*+%�% '*("0-
&'#:"!(2 '4 $%&'(')"*+%, ;'4!' *(.2!7 '*$%&=4%32&*8 '40'-
.2("&=!7, 42+%! 1992 �., $."1-*:2(.'323#', .241"&"!'" *(.2!7 
%1!%3.":"!!% !2 +.-$!7" '40'.2("&=!7" %+.-�2 (19–28 :"*() ' 
:"&+'" (3–8 :"*(), $.')": $%*&"1!'" *%41232&'*= 3 .2,%!25 
* $."%0&212/<': 5.'*('2!*+': !2*"&"!'":. �2+': %0.24%:, 
:-*-&=:2!*+'" '40'.2("&' 3 �%.241% 0%&=#", *("$"!' 3&'8&' 
!2 370%. 1"$-(2(%3-5.'*('2!, ' '40.2!!7" 5.'*('2!*+'" $%&'-
('+' )2*(% !" 07&' 37.24'("&8:' '!("."*%3 5.'*('2!*+%�% 
!2*"&"!'8 +%!+."(!%�% .2,%!2. %1%0!28 *'(-29'8 * !"4!2)'-
("&=!7:' '4:"!"!'8:' *%5.2!8&2*= (2+;" 3% 3.":8 370%.%3 
1996 ' 2000 ��. 
 >('5 -*&%3'85 !%328 :2.%!'(*+28 >&'(2, 37-
#"1#28 '4 073#"�% $.23%5.'*('2!*+%�% &2�".8, (".8&2 *3%' 
$%4'9'' ' 07&2 37!-;1"!2 *&"1%32(= &'0% 3 62.32("." $.%-
*'.',*+%�% .-+%3%1*(32 �'32!2, &'0% $".",(' 3 %$$%4'9'/. 


2;!",#': $-!+(%: 0%.=07 2!('*'.',*+%, %$$%4'9'' 
* $.23'("&=*(3%: 07& 3%$.%* % &'32!*+'5 42+&/)"!!75, !25%-
1'3#'5*8 3 *'.',*+'5 (/.=:25. ."1*(23'("&' «�'32!*+'5 
*'&» 4283&8&', )(% 421".;2!!7" &'32!97 – *(%.%!!'+' %$$%-
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4'9'' – %03'!8&'*= 3 *%(.-1!')"*(3" * 	4.2'&": ' 1.-�'5 $%-
&'(')"*+'5 $."*(-$&"!'85 ' !2$.23&8&'*= 3 *'.',*+'" (/.=:7. 


 1993 �. 07&2 -).";1"!2 +%:'**'8, +%(%.28 1%&;!2 07&2 
378*!'(= *-1=0- �.2;12!, $.%$23#'5 0"4 3"*(' 3 �%17 �.2;-
12!*+%, 3%,!7, !% $%1 123&"!'": �2:2*+2 .20%(2 +%:'**'' 
07&2 $.'%*(2!%3&"!2. ."4'1"!( ' $.":=".-:'!'*(. �'32!2 
!"%1!%+.2(!% 4283&8&', )(% 3 �'.'' !"( &'32!9"3, 2."*(%32!-
!75 $% $%&'(')"*+': *%%0.2;"!'8:. �1!2+%, '18 !2 -*(-$+' 
(."0%32!'8: %$$%4'9'', $."4'1"!( 	. �.2-' %0?83'&, )(% 
3 *'.',*+'5 (/.=:25 !25%18(*8 210 &'32!9"3 – 200 :-*-&=:2! 
' 10 5.'*('2!. 
*+%." 07& *%412! «�%:'("( *":",, 421".;2!!75 
3 �'.''», +%(%.7, *(2& 1%0'32(=*8 %*3%0%;1"!'8 &'32!*+'5 
42+&/)"!!75. 
 ."4-&=(2(" 3 :2.(" 1998 �. *'.',*+'" 3&2*(' 
$.'4!2&' 421".;2!'" 155 &'32!9"3 ' %*3%0%1'&' 121 '4 !'5. 

 6"3.2&" 2000 �. +%!6"."!9'8, !2 +%(%.%, 1%&;!% 07&% 07(= 
%0?83&"!% % *-1=0" %*(23#'5*8 3 �'.'' &'32!*+'5 42+&/)"!-
!75, 07&2 %(:"!"!2, 2 &'32!*+'" 3&2*(' *!%32 4283'&', )(% 
�.2;12! �'32!2 3 *'.',*+'5 (/.=:25 !"(. �2+%" 4283&"!'" &'-
32!*+%�% $.23'("&=*(32, 83!% $.%1'+(%32!!%" �2:2*+%:, 37-
432&% ."4+% %(.'92("&=!-/ ."2+9'/ - %$$%4'9'' ' &'#= -*'-
&'&% !"1%3%&=*(3% &'32!9"3 $.%*'.',*+%, $%&'('+%, �",.-(2. 

�!2)'("&=!7" '4:"!"!'8 !2 &'32!*+%, $%&'(')"*+%, *9"-
!" $.%'4%#&' 3 2000 �., +%�12 	4.2'&= $%&!%*(=/ 373"& *3%' 
3%,*+2 * ("..'(%.'' �'32!2, $%*(23'3, (2+': %0.24%:, $%1 *%-
:!"!'" !"%05%1':%*(= 12&=!",#"�% $."0732!'8 (2: *'.',-
*+%�% 3%'!*+%�% +%!('!�"!(2. 
73%1 '4.2'&=*+'5 3%,*+ 2+('3'-
4'.%32& 1"8("&=!%*(= &'32!*+%, %$$%4'9'', +%(%.28 (."0%32-
&2 &'+3'129'' &/0%�% '!%*(.2!!%�% 3%"!!%�% $.'*-(*(3'8 
3 *(.2!". 


 '/!" *+%!)2&*8 $."4'1"!( �'.'' �. �*21 – 2.5'("+(%. 
&'32!*+%, $%&'('+' �2:2*+2, $.%3%1'3#', ;"*(+', +-.* !" 
(%&=+% 3 %(!%#"!'' �'32!2, !% ' !2 �&';!": 
%*(%+" 3 9"&%:. 
.'5%1 !2 .-+%3%18<', $%*( "�% *7!2 �2<2.2 �*212 $%.%1'& 
- &'32!9"3 !21";17 !2 *:8�)"!'" *'.',*+%�% +-.*2. �.24- ;" 
$%*&" *:".(' �. �*212 -*'&'&%*= 3!"#!"" 123&"!'" !2 �2-
:2*+ * (."0%32!'": 373"*(' 3%,*+2 '4 �'32!2. 

�%328 $%&'(')"*+28 *'(-29'8 *$%*%0*(3%32&2 375%1- 
'4 $%1$%&=8 &'32!*+%, 5.'*('2!*+%, %$$%4'9''. 
 2000 �. $.%-
5%18( $".37" 42:"(!7" 2!('*'.',*+'" 2+9'' *(-1"!)"*+'5 %.-
�2!'429', – *(%.%!!'+%3 �. �-!2 ' «�'32!*+'5 *'&», +%(%.7" 
':"&' %$."1"&"!!7, $.%$2�2!1'*(*+', -*$"5. 
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%1 $%+.%3'("&=*(3%: $2(.'2.52 * 9"&=/ +%!*%&'129'' 
5.'*('2!*+'5 *'& * 2001 �. !2)2&% 1",*(3%32(= 1"$-(2(*+%" 
%0?"1'!"!'" «�-.!2( �"532!». 
 "�% *%*(23 3%#&' $."':-<"-
*(3"!!% :2.%!'(*+'" $%&'('+' '4 (2+'5 %.�2!'429',, +2+ «�3%-
0%1!%" $2(.'%(')"*+%" 13';"!'"» �. �-!2, «�'32!*+'" *'&7», 
«�29'%!2&=!28 &'0".2&=!28 $2.('8», «�"6%.:2(%.*+%" 13';"!'" 
�2(2'0» �. �:2,"&8, «2.('8 1":%+.2(')"*+%�% %0!%3&"!'8». 


 $%&'(')"*+%, $.%�.2::" %0?"1'!"!'8 �%3%.'&%*= % !"-
%05%1':%*(' 42<'(7 1":%+.2('' ' %0"*$")"!'' $%&!%9"!!%�% 
.241"&"!'8 3&2*(",, -32;"!'8 $.23 )"&%3"+2 ' .24.20%(+' 0%-
&"" *$.23"1&'3%�% '40'.2("&=!%�% 42+%!2; -+24732&%*= !2 !"-
%05%1':%*(= %�.2!')"!'8 3:"#2("&=*(32 *&-;0 0"4%$2*!%*(' 
3 .24&')!7" *6".7 ;'4!'. �(% +2*2"(*8 %(!%#"!', * �'.'",, 
(%, $% :!"!'/ )&"!%3 %0?"1'!"!'8, (%&=+% $%&!%" 3%**(2!%3-
&"!'" *-3"."!'("(2 �'32!2 ' 3%43.2<"!'" ":- *3%0%17 $.'-
!8('8 $%&'(')"*+'5 ."#"!', :%�&% *%5.2!'(= '*(%.')"*+' 
1.-;"*+'" %(!%#"!'8 :";1- 13-:8 *(.2!2:'2. 


 9"&85 *%5.2!"!'8 *3%"�% 3&'8!'8 3 �'32!" �2:2*+ *(2& 
!2*(2'32(= !2 $.%1&"!'' *.%+2 $."4'1"!(*+%�% $.23&"!'8 
�. �25-12 !2 (.' �%12 3 !2.-#"!'" &'32!*+%, +%!*('(-9''. 
.%('3 (2+%�% #2�2 *'.',9"3 ."4+% 37*(-$'& $.":=".-:'!'*(. 
�. �2.'.', $%11".;'32":7, &'32!*+%, %$$%4'9'",. �&23!7: 
2.�-:"!(%: %$$%4'9'' $.%('3 +%!*('(-9'%!!%, $%$.23+' % $.%-
1&"!'' $."4'1"!(*+'5 $%&!%:%)', �. �25-12 *(2&% (%, )(%, 
$.'!':28 >(%( 1%+-:"!(, �'32! $%*(-$2"( 3%$."+' :";1-!2-
.%1!%:- $.23- ' '1"( !2 +%!6&'+( * ���. 


 (% ;" 3.":8, $.%1&"!'" *.%+2 �. �25-12 $%11".;'32-
&%*= 9"&7: .81%: $%&'(')"*+'5 ' ."&'�'%4!75 %.�2!'429',. 
�.21'9'%!!% $.%$.23'("&=*(3"!!7" $2.('' !2$.23'&' :":%-
.2!1-: �"!".2&=!%:- *"+."(2./ ���, �1" %52.2+(".'4%32&' 
(2+-/ $%$.23+- +2+ «%0<"!29'%!2&=!%" 1":%+.2(')"*+%" ."-
#"!'"». �."1' !'5 – #''(*+'" %.�2!'429'' «�:2&=» ' «�'4-
02&&2», 2 (2+;" «�'.',*+28 !29'%!2&-*%9'2&=!28 $2.('8» 
(���) ' «62&2!�'*(7» 3% �&23" * �. 2+.211-!' (%*!%3!%" 
+.7&% $2.('' «2&=-�2(2'0 2&=-&/0!2!',8»). 
 $%11".;+- 
�. �25-12 37*+242&*8 ' &'32!*+', 
".5%3!7, :-6(', #",5 
�-52::21 �2002!', +%(%.7, -+242& !2 32;!7, 3+&21 �'.'' 
3 1"&% 0"4%$2*!%*(' �'32!2. .%('3 $.'!8('8 $%$.23+' ."4+% 
37*(-$'& &'1". � 
. �;-:0&2(. 

�*%07, !2+2& 3 %(!%#"!'85 :";1- $.%('3%0%.*(3-/<':' 
*(%.%!2:' 37432&2 ."4%&/9'8 1559 �%3"(2 �"4%$2*!%*(' ��� 
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%( 2 *"!(80.8 2004 �. $% �'32!-, $.'!8(28 $% '!'9'2('3" ��� 
' �.2!9''. 
 !", *%1".;2&*8 $.'473 +% «3*": %*(2/<':*8 
3 �'32!" '!%*(.2!!7: *'&2: -,(' '4 >(%, *(.2!7, .2*$-*('(= 
' .24%.-;'(= 3*" &'32!*+'" ' !"-&'32!*+'" !"."�-&8.!7" 
6%.:'.%32!'8, 2 (2+;" .2*$.%*(.2!'(= +%!(.%&= $.23'("&=*(-
32 �'32!2 !2 3*/ &'32!*+-/ ("..'(%.'/». �(% 07&% 83!%" 
123&"!'" !2 �2:2*+ * 9"&=/ 373%12 "�% 3%,*+ '4 �'32!2. �"-
4%&/9'8 (2+;" *%1".;2&2 4283&"!'" % $%11".;+" �%30"4%: 
«*3%0%1!%�% ' *$.23"1&'3%�% '40'.2("&=!%�% $.%9"**2 !2 $."1-
*(%8<'5 $."4'1"!(*+'5 370%.25 3 �'32!", $.%3%1':75 3 *%%(-
3"(*(3'' * &'32!*+':' +%!*('(-9'%!!7:' !%.:2:', *6%.:--
&'.%32!!7:' 0"4 '!%*(.2!!%�% 3:"#2("&=*(32 '&' 3&'8!'8»3. 
�(% 4283&"!'" 07&% !2$.23&"!% $.%('3 $.%1&"!'8 $%&!%:%-
)', $."4'1"!(2 �. �25-12. 

�",.-( ' �2:2*+ %(3".�&' ."4%&/9'/ +2+ !"$.'":&":-/ ' 
$%*8�2/<-/ !2 �%*-12.*(3"!!7, *-3"."!'("( �'32!2 ' �'.''. 
�;" !2 1.-�%, 1"!= $%*&" "" $.'!8('8 &'32!*+', $2.&2:"!( 
$.%�%&%*%32& 42 3!"*"!'" $%$.23+' + 49 *(2(=" �%!*('(-9'' ' 
$.%1&"!'" *.%+2 $%&!%:%)', $."4'1"!(2 �. �25-12 !2 (.' �%-
12. 	4 125 1"$-(2(%3, $.'!83#'5 -)2*('" 3 �%&%*%32!'', 
96 $.%�%&%*%32&' «42», 29 – «$.%('3», 3%41".;23#'5*8 !" 07-
&%. .':")2("&=!%, )(% *2: �. �2.'.' $.%�%&%*%32& «42», ' 
3*"�% 132 1"$-(2(2 '4 "�% 6.2+9'' $.%�%&%*%32&' $.%('3 $.%-
1&"!'8 *.%+2 $."4'1"!(*(32 �. �25-12. �(% 07&% *1"&2!%, 
)(%07 1"423-'.%32(= 2!('*'.',*+-/ 1"8("&=!%*(= �2.'.'. �2+ 
%(:")2/( &'32!*+'" '*(%)!'+', �2.'.' 07& 42'!("."*%32! 
3 $.'!8('' ."4%&/9'' ��� 1559 ' '*$%&=4%32& 3 >('5 9"&85 
*3%' 1.-;"*+'" *384' * $."4'1"!(%: �.2!9'' �. �'.2+%:. 
�(%( 62+( !" -#"& %( 3!':2!'8 *'.',9"3 ' 3 12&=!",#": %*-
&%;!'& %(!%#"!'8 �. �2.'.' * �2:2*+%:. 

20 %+(80.8 2004 �. $%*&" %0?83&"!'8 % $.%1&"!'' $."4'-
1"!(*+%�% $.23&"!'8 �. �25-12, �. �2.'.' 1%0.%3%&=!% -#"& 
* $%*(2 $.":=".-:'!'*(.2. �,18 3 %(*(23+-, %! $.%1%&;'& 2+-
('3!-/ $%&'(')"*+-/ 1"8("&=!%*(=, *(23 %1!': '4 &'1".%3 
%$$%4'9''. 

�6%.:'.%32!!%" 26 %+(80.8 2004 �. $.23'("&=*(3% $%1 
.-+%3%1*(3%: �:2.2 �2.2:" (0.2(2 $%�'0#"�% 3 1987 �. $."-
:=".-:'!'*(.2 �2#'12 �2.2:") %(+.7(% $.'1".;'32&%*= $.%-
*'.',*+%, %.'"!(29''. �(% 42*(23'&% &'1".2 1.-4*+%, %0<'-
!7 
. �;-:0&2(2 $".",(' 3 %$$%4'9'/ *-<"*(3-/<":- .";':- 
' *%(.-1!')2(= * :2.%!'(*+': 0&%+%:. 
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 1"+20." 2004 �. 0&%+ «�-.!"( �"532!» $.'!8& -)2*('" 
3 6%.:'.%32!'' 0%&"" #'.%+%�% «�.'*(%&=*+%�% %0?"1'!"-
!'8» ($% !2432!'/ �%*('!'97), 3 +%(%.%" 3%#"& .81 :-*-&=-
:2!*+'5 $%&'('+%3, 3 (%: )'*&" ' 
. �;-:0&2(. �%328 %.�2!'-
429'8 $.'4732&2 + $.%3"1"!'/ 1":%+.2(')"*+'5 370%.%3 ' 
$%&!%, ."2&'429'' �2'6*+'5 *%�&2#"!',, $."+.2<"!'/ *'-
.',*+%�% 3:"#2("&=*(32, -+."$&"!'/ *%&'12.!%*(' 3*"5 &'-
32!9"3, 3!" 423'*':%*(' %( +%!6"**'%!2&=!%, $.'!21&";!%-
*('. %*&" -5%12 3 %(*(23+- 3 %+(80." 2004 �. + «�.'*(%&=*+%:- 
%0?"1'!"!'/» $.'*%"1'!'&*8 ' 073#', $.":=".-:'!'*(. �'-
32!2 �. �2.'.'. �!%�'" *)'(2&', )(% (2+%, 2&=8!* :%;"( '4:"-
!'(= 02&2!* $%&'(')"*+'5 *'& 3 *(.2!" ' 4!2)'("&=!% -3"&'-
)'(= #2!*7 %$$%4'9'' !2 $%0"1- 3 $2.&2:"!(*+'5 370%.25 
3 :2" 2005 �4. 

�"*:%(.8 !2 (%, )(% 3 *%*(23 0&%+2 35%1'&' $."1*(23'("&' 
.24&')!75 ."&'�'%4!75 �.-$$, 3 (.). ' :-*-&=:2!", 32;!-/ 
.%&= 3 !": $%-$.";!":- '�.2&' :2.%!'(7. 

�'(-29'8 3 *(.2!" +2.1'!2&=!% '4:"!'&2*= $%*&" (%�%, 
+2+ 14 6"3.2&8 2005 �. 3 ."4-&=(2(" ("..%.'*(')"*+%�% 2+(2 
$%�'0 �26'+ �2.'.'. �.24- $%*&" -0',*(32 %(3"(*(3"!!%*(= 
348&2 !2 *"08 !"'43"*(!28 .2!"" ("..%.'*(')"*+28 �.-$$'.%3-
+2 «�!-�2*. 32&=-1;'521 6' 0'&81 2#-�2:». 

�":=8 -0'(%�% !24!2)'&2 35-&"(!"�% :&21#"�% *7!2 
�. �2.'.' – �221>11'!2 $.%1%&;2("&": «$%&'(')"*+%, ' !2-
9'%!2&=!%, :'**''» %(92. 

�'32!*+28 %$$%4'9'8 3%4&%;'&2 %(3"(*(3"!!%*(= 42 -0',-
*(3% �. �2.'.' !2 &'32!*+'" ' *'.',*+'" 3&2*(' ' $.'432&2 
:'.%3%" *%%0<"*(3% *%412(= *$"9'2&=!-/ :";1-!2.%1!-/ 
+%:'**'/ 1&8 .2**&"1%32!'8 >(%�% $."*(-$&"!'8. �73#', 
$."4'1"!( �'32!2 �:'! �:2,"&= 4283'& % (%:, )(% "*&' �'-
.'8 !" $.')2*(!2 + -0',*(3- �. �2.'.' !"$%*."1*(3"!!%, (% 
%!2 3'!%3!2 3 (%:, )(% !" $."1%(3.2('&2 >(% $."*(-$&"!'". 
�1'! '4 &'1".%3 &'32!*+%, %$$%4'9'', �"!".2& �'#"&= �-!, 
(2+;" %03'!'& 3 (.2�"1'' $."4'1"!(2 �. �25-12 ' �2:2*+. 


 $."**" $%83'&'*= *3"1"!'8, )(% !2+2!-!" $%+-#"!'8 
3 0"*"1" * '.&2!1*+%, ;-.!2&'*(+%, �. �>.&%- �. �2.'.' 428-
3'&, )(% �2<2. �*21 %(+.7(% -�.%;2& ":- ' 
2&'1- �;-:0&2(- 
6'4')"*+%, .2*$.23%, 3 (%: *&-)2", "*&' %!' 37*(-$8( $.%('3 
$.%1&"!'8 *.%+2 $%&!%:%)', �25-12 ' 42 373%1 *'.',*+'5 
3%,*+ '4 �'32!2. � $%1%0!75 -�.%425 4283'& 3 '!(".3=/ ("&"-
+2!2&- «�&=-�.20',8» 073#', *'.',*+', 3'9"-$."4'1"!( 
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�. �2112:: «�2.'.' $%&-)2& :!%�% -�.%4. �*21 *+242& :!", )(% 
%! $"."12& �2.'.' !"+%(%.7" %)"!=, %)"!= ;"*(+'" *&%32… 
)(%-(% 3.%1" “� .24123&/ &/0%�%, +(% $%$7(2"(*8 !" $%3'!%-
32(=*8 !2:». 

�2:2*+, 3 *3%/ %)"."1=, %03'!'& &'32!*+-/ %$$%4'9'/ 
3 '*$%&=4%32!'' -0',*(32 �2.'.' 3 $."1370%.!75 9"&85. �'-
.',*+', &'1". 4283'&, )(% %! �%(%3 %+242(= :2+*':2&=!%" *%-
1",*(3'" *&"1*(3'/, )(%07 -4!2(=, +(% *(%8& 42 >(': $."*(-$-
&"!'":. �'.'8 (2+;" %03'!'&2 3 -0',*(3" >+*-$.":=".2 �'32-
!2 	4.2'&=, .2*9"!'328 >(% +2+ $%$7(+- *!%32 $.'3"*(' *(.2!- 
+ 52%*- ' �.2;12!*+%, 3%,!". 

% :!"!'/ 0.'(2!*+%�% $%&'(%&%�2 ' *$"9'2&'*(2 $% *'-
.',*+%-&'32!*+': %(!%#"!'8: 2(.'+2 �'&2, $.')2*(!%*(= 
�2:2*+2 + &'+3'129'' �. �2.'.' :2&%3".%8(!2, (2+ +2+ >(% 37-
�&81"&% 07 +2+ «*2:%-0',*(3"!!7, 2+(» *'.',*+%�% .";':2. 
�! *)'(2"(, )(% -0',*(3% �2.'.' – 1"&% .-+ %1!%�% '4 :!%�%-
)'*&"!!75 3.2�%3 *'.',*+%�% .";':2, �&23!7:' *."1' +%(%.75 
83&8/(*8 	4.2'&=, $.23%5.'*('2!*+'" ' -&=(.2'*&2:'*(*+'" 
$%&'(')"*+'" �.-$$'.%3+' 3 �'32!"5. 


 6"3.2&" $."1*(23'("&' &'32!*+%, %$$%4'9'', !"6%.-
:2&=!7: &'1".%: +%(%.%, *(2& 
. �;-:0&2(, 4283'&' % !2)2&" 
«:'.!%, ' 1":%+.2(')"*+%, '!('6217 42 !"423'*':%*(=». �$-
$%4'9'8 %0.2('&2*= + :";1-!2.%1!%:- *%%0<"*(3- ' &'32!-
*+%, 1'2*$%." 42 .-0";%: %+242(= *%1",*(3'" 3 42<'(" «$&"-
!"!!%�% &'32!*+%�% !2.%12, !25%18<"�%*8 $%1 -�.%4%, �%*--
12.*(3"!!%�% ("..%.'4:2». 
 4283&"!'' *%1".;2&%*= (."0%-
32!'" «%($.23'(= 3 %(*(23+- -(.2('3#-/ 42+%!!%*(= 3&2*(= ' 
*6%.:'.%32(= $"."5%1!%" $.23'("&=*(3% 1&8 42<'(7 &'32!-
*+%�% !2.%12, %0"*$")"!'8 !":"1&"!!%, >32+-29'' *'.',*+'5 
3%,*+ '4 �'32!2 ' *%412!'8 !"%05%1':75 -*&%3', 1&8 )"*(!75 
' *3%0%1!75 $2.&2:"!(*+'5 370%.%3»6. 


 *(.2!" !2)2&'*= :2**%37" 2!('*'.',*+'" 1":%!*(.2-
9'', %0?"1'!'3#'" $."1*(23'("&", .24!75 %0<'! *(.2!7. 
�":%!*(.2!(7 %03'!8&' 3 *:".(' �. �2.'.' *'.',9"3 ' $.%*'-
.',*+%�% $."4'1"!(2 �. �25-12; )'*&"!!%*(= $.%("*(%323#'5 
*%*(23&8&2 $% .24!7: %9"!+2: %( 25 1% 50 (7*. )"&. �":%!*(-
.29'' 3 $%11".;+- %$$%4'9'' 07&' $.%3"1"!7 &'32!*+':' 
>:'�.2!(2:' 3 .81" �%.%1%3 :'.2 – �'1!"", �1" *%0.2&%*= 1% 
10 (7*. )"&%3"+, �2!-�.2!9'*+%, �/**"&=1%.6", �%!."2&", 
�%!1%!". �(&')'("&=!7: 4!2+%: 2!('*'.',*+'5 1":%!*(.2!-
(%3 07&' +.2*!%-0"&7" #2.67 (93"(2 &'32!*+%�% 6&2�2). 
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. �;-:0&2( $%(."0%32&, )(%07 3:"*(" * *'.',*+':' 3%,-
*+2:' '4 �'32!2 -#"& ' $."4'1"!( �. �25-1. «%*&"1!', *'-
.',*+', �.-4%3'+ 1%&;"! -3"4(' ' �25-12, (2+ +2+, $%+2 %! 42-
!':2"( $%*( $."4'1"!(2 ."*$-0&'+', $.2312 %0 -0',*(3" �2.'-
.' !" 0-1"( .2*+.7(2. �! $%+.%3'("&=*(3-"( *$"9*&-;02:, +%-
(%.7" "�% -0'&' &'0% $%:%�&' *%3".#'(= >(% -0',*(3%», – 
4283'& �;-:0&2(. �1!2+% 0%&=#28 )2*(= %$$%4'9'' !" $%1-
1".;2&2 >(% (."0%32!'", %$2*28*=, )(% %(*(23+2 �. �25-12 
"<" 0%&=#" 1"*(20'&'4'.-"( %0*(2!%3+- 3 *(.2!". 


 *3%/ %)"."1=, 2+('3'*(2: «�'402&&7» -12&%*= *%0.2(= 
!2 *3%, :'('!� !" :"!"" 500 (7*. )"&. ��% -)2*(!'+' %0.2('-
&'*= * $.'473%: + �'.'' !" -5%1'(= '4 �'32!2. ."1%*("."�28 
1.-�'" '!%*(.2!!7" �%*-12.*(32 %( 3:"#2("&=*(32 3% 3!-(-
."!!'" 1"&2 �'32!2, %!' *+2!1'.%32&': «�7 !" �.-4'8! �7 !" 
�+.2'!2! �7 – �'32!!».7 

12 :2.(2 $."4'1"!( �'32!2 �. �25-1 $.%3"& $."**-
+%!6"."!9'/ 1&8 &'32!*+'5 ��	, 3% 3.":8 +%(%.%, 3$".37" 
*% 3.":"!' !2)2&2 +.'4'*2 12& *3%/ %9"!+- $.%'*5%18<': 
3 *(.2!" *%07('8:. �03'!'3 %$$%4'9'/ 3 !";"&2!'' $%11".;'-
32(= 1'2&%�, �. �25-1 4283'&, )(% %$$%4'9'%!".7 :%�-( $.'!8(= 
-)2*('" 3 6%.:'.%32!'' ' .20%(" $.23'("&=*(32, 1%0'328*=, (2-
+': %0.24%:, *3%'5 9"&",. 	: 07&' %$."1"&"!7 (.' %*!%3!75 
!2$.23&"!'8 1"8("&=!%*(' 21:'!'*(.29'' $."4'1"!(2: $%'*+ 
&'9, $.')2*(!75 + -0',*(3- �. �2.'.', $.%3"1"!'" )"*(!75 37-
0%.%3, 0"4%�%3%.%)!%" 37$%&!"!'" �2'6*+'5 *%�&2#"!',. 

�1!2+% $%$7(+' �. �25-12 !2&21'(= 1'2&%� * %$$%4'9'", 
!" $.'3"&' + ;"&2":7: ."4-&=(2(2:, %$$%4'9'%!".7 -;" (."-
0%32&' %(*(23+' *2:%�% $."4'1"!(2. 
 9"&85 1'*+."1'(29'' 
%$$%4'9'' 1'."+(%. �&-;07 %0<"*(3"!!%, 0"4%$2*!%*(' �"-
!".2& �;2:'&= �",'1 $-0&')!% %03'!'& !"+%(%.75 "" )&"!%3 
3 +%..-$9'' ' $%$7(+25 '*$%&=4%32(= -0',*(3% �2.'.', )(%07 
«42:"*(' *&"17 $."*(-$&"!',, *%3".#"!!75 ':' $.%('3 &'-
32!9"3 3 �%17 �.2;12!*+%, 3%,!7»8. 

14 :2.(2 %$$%4'9'' -12&%*= *%0.2(= !2 :2**%3%" #"*(3'" 
0%&"" 150 (7*. *3%'5 *(%.%!!'+%3. �$$%4'9'%!".7 3713'!-&' 
(.' %*!%3!75 (."0%32!'8: %(*(23+2 �"!".2&=!%�% $.%+-.%.2 
�1!2!2 �11-:2, %(*(23+2 .-+%3%1'("&", #"*(' *$"9*&-;0 
*(.2!7, %.�2!'429'8 :";1-!2.%1!%�% .2**&"1%32!'8 %0*(%8-
("&=*(3 -0',*(32 �. �2.'.'. �2+ 4283'& $."1*(23'("&= %$$%-
4'9'', 1"$-(2( &'32!*+%�% $2.&2:"!(2 �2."* �-2'1, >(' (."-
0%32!'8 !" $%1&";2&' %0*-;1"!'/9. 
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�:8�)'(= !2$.8;"!!-/ *'(-29'/ $7(2&'*= $."1*(23'("&' 
(2+ !24732":%, (."(=", *'&7, +%(%.-/ 3%4�&23'& 073#', 
$.":=".-:'!'*(. �. �%**. �3%/ �&23!-/ 4212)- «(."(=8 *'&2» 
3'1"&2 3 (%:, )(%07 %*(2!%3'(= «.24.-#'("&=!-/ 3!-(.'$%&'-
(')"*+-/ $."1370%.!-/ +%!6.%!(29'/, +%(%.28 -�.%;2&2 !2-
9'%!2&=!%:- "1'!*(3- ' *-<"*(3%32!'/ *2:%�% &'32!*+%�% 
�%*-12.*(32». 

�&23!%, $.')'!%, .2*+%&2 &'32!*+%�% %0<"*(32 �. �%** 
*)'(2& !"$%&!%" 37$%&!"!'" �2'6*+'5 *%�&2#"!',, +%(%.7" 
$."1-*:2(.'32&' *%412!'" 
7*#"�% *%3"(2 $% &'+3'129'' 
+%!6"**'%!2&=!%, *'*(":7 3 �'32!". �2+ ' $"."1'*&%+29'8 
*'.',*+'5 3%,*+ 3 1%&'!- �"+22, %(+24 %( +%!6"**'%!2&=!%, 
*'*(":7 1%&;"! 07& *%*(%8(=*8 "<" 3 1992 �. % :!"!'/ 
�. �%**2, ':"!!% +%!6"**'%!2&=!28 *'*(":2 07&2 $.')'!%, 
3*"5 &'32!*+'5 +.'4'*%3. 

� «(."(=", *'&"» :%;!% 07&% %(!"*(' ' 9"!(.'*(*+-/ $%-
4'9'/ *"*(.7 �. �2.'.', 1"$-(2(2 $2.&2:"!(2 �25'' �2.'.'. 
�" $."1&%;"!'8, +2*2/<'"*8 -."�-&'.%32!'8 *'(-29'' 3 *(.2-
!", * +%(%.7:' %!2 37*(-$'&2 14 :2.(2, 37432&' $%11".;+- 
+2+ %$$%4'9'', (2+ ' *(%.%!!'+%3 $."4'1"!(2. 
 )2*(!%*(', 
%!2 $."1&%;'&2 *%412(= +%:'**'/ 1&8 ."3'4'' 37$%&!"!'8 
�2'6*+'5 *%�&2#"!',, 4283'&2 % !"%05%1':%*(' *%5.2!"!'8 
13';"!'8 *%$.%('3&"!'8 3 &'9" 3%%.-;"!!75 %(.81%3 «�'4-
02&&7» ' -*(2!%3&"!'8 .23!%$.23!75 %(!%#"!', :";1- �'-
.'", ' �'32!%:. 

%*&" -5%12 3 %(*(23+- $.":=".-:'!'*(.2 �. �2.2:", 
$."4'1"!( �'32!2 �. �25-1 *3%': -+24%: $%.-)'& ':"!!% ":- 
*6%.:'.%32(= !%3%" $.23'("&=*(3%. �2!1'12(-.- �. �2.2:" 
$%11".;2&' 69 1"$-(2(%3, ' $."1*"12("&= $2.&2:"!(2 �20'5 
�"..' $.'432& + 6%.:'.%32!'/ $.23'("&=*(32 !29'%!2&=!%-
�% *$2*"!'8, +%(%.%" 3+&/)2&% 07 $."1*(23'("&", %$$%4'9''. 

$".37" 1"$-(2(*+28 6.2+9'8 «�'402&&7» 3 $2.&2:"!(" 428-
3'&2 % *3%", �%(%3!%*(' 3%,(' 3% 3(%.%" $.23'("&=*(3% 
�. �2.2:". 

�'32!*+28 %$$%4'9'8 37*(-$'&2 $.%('3 ."#"!'8 �. �25--
12 % !24!2)"!'' �. �2.2:" !2 $%*( $.":=".-:'!'*(.2, *)'(28, 
)(% >(% $.'3"1"( &'#= + 42(8�'32!'/ +.'4'*2. % :!"!'/ 

. �;-:0&2(2, !2 $%*( $.":=".-:'!'*(.2 *&"1%32&% 07 !24!2-
)'(= $%&'('+2, $.'1".;'32/<"�%*8 !",(.2&=!%, $%4'9''. %1 
123&"!'": %$$%4'9'', +%(%.28 -�.%;2&2 %0?83'(= 3*"%0<-/ 
4202*(%3+- * 9"&=/ %(*(.2!"!'8 �. �2.2:" %( $.%9"**2 6%.-
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:'.%32!'8 $.23'("&=*(32, 13 2$."&8 $."4'1"!( �. �25-1 %0?-
83'& %0 %(*(23+" '.%. $.":=".-:'!'*(.2. 

%*&" *%%(3"(*(3-/<'5 +%!*-&=(29', * )&"!2:' $2.&2-
:"!(2, �. �25-1 $%.-)'& 6%.:'.%32!'" $.23'("&=*(32 �21;'-
0- �'+2('. �2 �'+2(' $.%�%&%*%32&' 37 %$$%4'9'%!!75 ' 
20 &%8&=!75 $."4'1"!(- 1"$-(2(%3. �2+': %0.24%:, %$$%4'9'8 
%0?83'&2 $%.-)"!'" �'+2(' *6%.:'.%32(= $.23'("&=*(3% 
*3%", $%0"1%,10. 

%&-)'3#', %0.24%32!'" 3 ���, �. �'+2(', +.%:" $%&'-
('+', -*$"#!% 42!':2&*8 0'4!"*%: ' )"."4 *3%' .%1*(3"!!7" 
*384' $%11".;'32& 0&'4+'" %(!%#"!'8 * �. �*21%:. �! *)'-
(2&*8 -:"."!!7: $.%*'.',*+': $%&'('+%:, %1!2+% $%*&" 
-0',*(32 �. �2.'.' %(%#"& %( $.%*'.',*+' !2*(.%"!!75 &'-
32!*+'5 $%&'(')"*+'5 1"8("&", ' $.'0&'4'&*8 + %$$%4'9''. 

�"-)2*('" �. �'+2(' ' )&"!%3 "�% 0-1-<"�% $.23'("&=*(32 
3 $2.&2:"!(*+'5 370%.25 07&% %*!%3!7: -*&%3'": $%11".;+' 
*% *(%.%!7 %$$%4'9''. %*&" $%.-)"!'8 *6%.:'.%32(= $.23'-
("&=*(3% �. �'+2(' $%1(3".1'&, )(% %! ' 0-1-<'" )&"!7 "�% 
+20'!"(2 !" 0-1-( -)2*(3%32(= 3 $2.&2:"!(*+'5 370%.25 (&'-
32!*+', 42+%! !" 42$."<2"( )&"!2: $.23'("&=*(32 07(= %1!%-
3.":"!!% 1"$-(2(2:' $2.&2:"!(2). �! (2+;" 4283'& % *3%", 
�%(%3!%*(' 37$%&!8(= �2'6*+%" *%�&2#"!'" ' *%(.-1!')2(= 
+2+ * %$$%4'9'",, (2+ ' * $%&'(')"*+':' *'&2:', $%11".;'-
32/<':' $."4'1"!(2. 

�3%" $.23'("&=*(3% �. �'+2(' *6%.:'.%32& $.2+(')"*+' 
42 (.' 1!8. �;" 19 2$."&8 %! %�&2*'& *%*(23 +20'!"(2, *%*(%8-
<"�% '4 14 :'!'*(.%3, '4 +%(%.75 !'+(% !" 3713'�2&*8 +2!1'12-
(%: !2 $2.&2:"!(*+'5 370%.25. �'!'*(".*+'" $%.(6"&' 07&' 
.2*$."1"&"!7 $.':".!% $%.%3!- :";1- $."1*(23'("&8:' %$$%-
4'9'' ' *(%.%!!'+2:' $."4'1"!(2. �% *3%", *(%.%!7, �. �25-1 
37.24'& !21";1-, )(% $.23'("&=*(3% �'+2(' «0-1"( *$%*%0*(-
3%32(= 2+('3'429'' !29'%!2&=!%�% 1'2&%�2, +%(%.7, 83&8"(*8 
%*!%3!7: *."1*(3%: "1'!"!'8 :";1- &'32!92:'». �1!2+% !' 
�. �25-1, !' �. �'+2(' !" *:%�&' !2&21'(= 3!-(.'&'32!*+', 1'2-
&%�. %1 3*" 3%4.2*(2/<': 123&"!'": 2!('*'.',*+%, %$$%4'-
9'' ' :";1-!2.%1!%�% *%%0<"*(32 *'.',*+%" .-+%3%1*(3% 07&% 
37!-;1"!% $.'!8(= ."#"!'" % 373%1" *3%'5 3%,*+ '4 �'32!2. 

�!2)'("&=!-/ .%&= 3 >(%: 3%$.%*" *7�.2&' ���. .')'*-
&'3 �'.'/ + *(.2!2: – *$%!*%.2: ("..%.'4:2 $%*&" *%07(', 
11 *"!(80.8 2001 �., 
2#'!�(%! !2)2& +2:$2!'/ $% 1'*+."1'-
(29'' �2:2*+2. 
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�:".'+2!%-*'.',*+'" %(!%#"!'8 ."4+% -5-1#'&'*= $%*&" 
2:".'+2!*+%�% 3(%.;"!'8 3 	.2+ 3 :2.(" 2003 �., +%�12 ��� 
%03'!'&' �'.'/ 3 (%:, )(% %!2 $%$-*('("&=*(3-"( $.%!'+!%-
3"!'/ !2 '.2+*+-/ ("..'(%.'/ ("..%.'*(')"*+'5 %.�2!'429',. 
11 1"+20.8 2003 �. $."4'1"!( �;. �-# $%1$'*2& «�2+%! %0 %(-
3"(*(3"!!%*(' �'.''» (Syria Accountability Act), 2 3 :2" 2004 �. 
%0?83'& % )2*(')!%: 33"1"!'' >+%!%:')"*+'5 *2!+9',11. 

."1*(23'("&' 2:".'+2!*+%, 21:'!'*(.29'' �.-0% 3:"-
#'32&'*= 3% 3!-(."!!'" 1"&2 �'32!2, '*$%&=4-8 &/0%, $%3%1 
1&8 +.'('+' $%&'('+' �2:2*+2. �2+, +2*28*= !24!2)"!'8 �. �2-
.2:" !2 $%*( $.":=".-:'!'*(.2 3:"*(% �. �2.'.', 42:"*('-
("&= �%**"+."(2.8 ��� �. �.:'('1; 4283'&: «�%3%" &'32!*+%" 
$.23'("&=*(3% *6%.:'.%32!% 3 �2:2*+", )(% $."1*(23&8"( *%-
0%, !2.-#"!'" ."4%&/9'' 1559 �� ���» ' $%*%3"(%32& �2-
:2*+- «$."1%*(23'(= 3%4:%;!%*(= &'32!92: *2:': %$."1"-
&8(= *-1=0- �'32!2». 

8 :2.(2 2005 �. $%1+%:'("( $% 1"&2: �&';!"�% 
%*(%+2 
$2&2(7 $."1*(23'("&", +%!�."**2 ��� $."1*(23'& $.%"+( 
«�2+%!2 %0 %*3%0%;1"!'' �'32!2 ' �'.''». 
 !@: -(3".;12-
&%*=, )(% «1"8("&=!%*(= *'.',*+%�% $.23'("&=*(32, *3842!!28 
* $%11".;+%, ("..%.'4:2, *%412!'": .2+"( 12&=!"�% 1",*(3'8 
' %.-;'8 :2**%3%�% $%.2;"!'8, $.%1%&;"!'": %++-$29'' �'-
32!*+%, �"*$-0&'+', !2.-#"!'": $.23 )"&%3"+2 3 �'.'' ' �'-
32!" $."1*(23&8"( -�.%4- !29'%!2&=!%, 0"4%$2*!%*(' �%"1'-
!"!!75 �(2(%3 �:".'+' ' 3*"%0<":- :'.-». 	*5%18 '4 >('5 
-(3".;1"!',, ��� %084-/(*8 «3%*$."('(= �'.'' 6'!2!*'.%-
32(= '&' $."1%*(23&8(= &/0-/ $%:%<= ' -0";'<" ("..%.'-
*(')"*+': %.�2!'429'8:, .24.202(732(= ' *%41232(= %.-;'" 
:2**%3%�% $%.2;"!'8 ' .2+"(7 12&=!"�% 1",*(3'8, $.%1%&;2(= 
%++-$29'/ �'32!2 ' 3:"#'32(=*8 3 1"8("&=!%*(= &'32!*+%�% 
$.23'("&=*(32»12. 

� 9"&=/ $%11".;+' &'32!*+%, 2!('*'.',*+%, %$$%4'9'' 
$% $.'�&2#"!'/ 2:".'+2!*+%�% $."4'1"!(2 �;. �-#2 :2.%!'(-
*+', $2(.'2.5 �. �6",. 3 *"."1'!" :2.(2 2005 �. $%*"('& 
���, �1" (2+;" 3*(."('&*8 * �%**"+."(2.": �. �2,* ' �"!"-
.2&=!7: *"+."(2.": ��� �. �!!2!%:. 
% 3.":8 3*(.")' 2:"-
.'+2!*+', $."4'1"!( $%1)".+!-&, )(% «&'32!*+', !2.%1 1%&-
;"! 07(= *3%0%1!7: ' *3%0%1!% 37*+24732(= (%, + )":- %! 
*(.":'(*8, ' 370'.2(= (%, )(% %! 5%)"(». �;. �-# 423".'&, )(% 
*%3:"*(!% *% *3%':' "3.%$",*+':' $2.(!".2:' ��� 1"&2/( 
3*" 3%4:%;!%" 1&8 423".#"!'8 373%12 *'.',*+'5 3%,*+ * &'-
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32!*+%, ("..'(%.'' ' $.%3"1"!'8 *3%0%1!75 ' )"*(!75 370%-
.%3 0"4 3!"#!"�% 3:"#2("&=*(32. 

�",*(3'("&=!%, 3"*=:2 ;"*(+-/ $%4'9'/ * (."0%32!'": 
!"42:"1&'("&=!%�% 373%12 *'.',*+'5 3%,*+ '4 �'32!2 42!8&' 
"3.%$",*+'" *(.2!7. �+('3!-/ .%&= 3 >(%: 3%$.%*" '�.2&2 
�.2!9'8: $."4'1"!( �. �'.2+ $%*"('& �'32!, �1" 3*(.")2&*8 
* &'1".2:' 2!('*'.',*+%, %$$%4'9''. �'32!*+%" $.23'("&=*(-
3% %*-1'&% 1",*(3'8 6.2!9-4*+%�% $."4'1"!(2 +2+ «$%1(2&+'-
32/<'" %$$%4'9'/ + >+*(.":'4:-», 2 :'!'*(. '!6%.:29'' 
	. �".4&' 4283'&, )(% «�'.2+ 3"1"( *.2;"!'8 !2 &'32!*+%, 
("..'(%.''»13. 


 .2:+25 !"6%.:2&=!%�% )"(7."5*(%.%!!"�% *2::'(2 
18 :2.(2 3 2.';" * -)2*('": &'1".%3 �.2!9'', �".:2!'', 
	*$2!'' ' �%**'' 07&% $.'!8(% *%3:"*(!%" 4283&"!'" $% 
�'32!-, 3 +%(%.%: *%1".;2&%*= (."0%32!'" 37$%&!"!'8 ."-
4%&/9'' �� ��� 1559, 2 (2+;" $.'473 + $.%3"1"!'/ *3%-
0%1!75 $2.&2:"!(*+'5 370%.%3 3 �'32!" 3 !24!2)"!!7, 
*.%+ $%1 +%!(.%&": !"423'*':75 !20&/12("&", ' «&'32!-
*+%�% $.23'("&=*(32, *$%*%0!%�% 1",*(3%32(= 3 '!("."*25 
3*"5 &'32!9"3». �'1".7 )"(7."5 *(.2! 37.24'&' $%11".;+- 
*$"9'2&=!%:- $."1*(23'("&/ ��� �. �%1-�2.*"!- ' :";1--
!2.%1!%, +%:'**'' $% .2**&"1%32!'/ -0',*(32 �. �2.'.' 
$%1 .-+%3%1*(3%: . �'(91;".2&12. 

.':")2("&=!7: 62+(%:, 52.2+(".'4-/<': *("$"!= 3%-
3&")"!!%*(' "3.%$",*+'5 *(.2! 3% 3!-(.'&'32!*+'" 1"&2, 07-
&% %(+.7(%" «3%4:-<"!'"» :'!'*(.2 '!%*(.2!!75 1"& 
"&'-
+%0.'(2!'' �. �(.% !24!2)"!'": �. �2.2:" �&23%, &'32!*+%�% 
$.23'("&=*(32. 
 %(3"( *$'+". &'32!*+%�% $2.&2:"!(2 �. �".-
.' !2$.23'& �&23" �	� 
"&'+%0.'(2!'' ("&"�.2::- *&"1-/-
<"�% *%1".;2!'8: «�-1-)' 3"*=:2 %0"*$%+%"!!7:' 3%4:-<"-
!'": 
2#"�% ."3%*5%1'("&=*(32 $%3(%.!7: !24!2)"!'": 
�. �2.2:" !2 $%*( :'!'*(.2 '!%*(.2!!75 1"&, $.%*': !2432(= 
$.'":&":%�% 1&8 
2* +2!1'12(2 !2 >(%( $%*(, 1207 
7 3$."1= 
!" '*$7(732&' 3%4:-<"!'8. .' >(%: *%%0<2":, )(% !24!2)"-
!'" +2!1'12(2 !2 $%*( $.":=".-:'!'*(.2 3 �'32!" %*-<"*(3-
&8"( !" $."4'1"!(, 2 $2.&2:"!(. �% *3%", *(%.%!7, :7 :%�&' 
07 37.24'(= !2#" :!"!'" $% $%3%1- !24!2)"!'8 :'!'*(.2 
'!%*(.2!!75 1"& 
"&'+%0.'(2!''»14. 

�$."1"&"!!%" 123&"!'" !2 �2:2*+ %+24732&' (2+;" ' 
2.20*+'" *(.2!7. �2+, 3% 3.":8 3'4'(2 �. �*212 3 �.-�'81 
3 :2.(2 2005 �. !2*&"1!7, $.'!9 �2-1%3*+%, �.23'' �012&&2 
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0"! �01"&= �4'4 $.'432& *'.',*+%�% &'1".2 37$%&!'(= (."0%-
32!'8 :";1-!2.%1!%�% *%%0<"*(32 ' !":"1&"!!% $.'*(-$'(= 
+ 373%1- *'.',*+'5 3%,*+ '4 �'32!2. .'!9 �012&&2 12& $%-
!8(= �. �*21-, )(% 2.20*+': *(.2!2: 0-1"( (.-1!% $%11".;'-
32(= �2:2*+ $"."1 -*'&'32/<':*8 :";1-!2.%1!7: 123&"!'-
":, "*&' «*% *(%.%!7 �'.'' !" $%*&"1-"( +%!+."(!75 #2�%3» 
$% 373%1- 3%,*+ '4 �'32!2. �% *3%", *(%.%!7, �. �*21 423".'& 
$.'!92 �012&&-, )(% *'.',*+'" 3%,*+2 0-1-( 373"1"!7 '4 �'-
32!2 1% 22 :2.(2, 1!8 $.%3"1"!'8 %)"."1!%�% *2::'(2 ��� 
3 �&;'."15. 


 .2:+25 2.20*+%�% *2::'(2 �"!".2&=!7, *"+."(2.= ��� 
�. �!!2! 3*(."('&*8 * $."4'1"!(%: �'.'' ' %0*-1'& * !': 
37$%&!"!'" ."4%&/9'' 1559 �� ���. �'.',*+', $."4'1"!( 
$."1*(23'& 1"(2&=!7, $&2! 373%12 *'.',*+'5 3%,*+ 3 *%%(-
3"(*(3'' * 3.":"!!7: �.26'+%: (373%1 3%,*+ $."1$%&2�2-
&%*= 423".#'(= + :2/ 2005 �., 1% !2)2&2 !%375 $2.&2:"!(-
*+'5 370%.%3). 


 37*(-$&"!'' $"."1 *'.',*+': $2.&2:"!(%: 5 :2.(2 
2004 �. �. �*21 4283'&, )(% 373%1 *'.',*+'5 3%,*+ '4 �'32!2 
0-1"( %*-<"*(3&"! 3 *%%(3"(*(3'' * �2'6*+':' *%�&2#"!'8-
:', 2 (2+;" ."4%&/9'", 1559 �� ���. % "�% :!"!'/, !2*(2&% 
3.":8 $"."*:%(."(= %(!%#"!'8 :";1- �'.'", ' �'32!%:. 
�. �*21 (2+;" $.'4!2&, )(% *'.',*+%" 3%"!!%" $.'*-(*(3'" 
07&% '*$%&=4%32!% !"+%(%.7:' *'&2:' 3 *3%'5 $%&'(')"*+'5 
9"&85. 

� *"."1'!" :2.(2 *'.',*+'" 3%,*+2 3 *%*(23" 14-(7*8)!%�% 
3%'!*+%�% +%!('!�"!(2 ' %+%&% 4 (7*. *%(.-1!'+%3 *$"9*&-;0 
07&' 373"1"!7 '4 *"3".!75 ' 9"!(.2&=!75 .2,%!%3 �'32!2, 2 
%*(23#'"*8 )2*(' )'*&"!!%*(=/ $.':".!% 8 (7*. 3%"!!%*&--
;2<'5 $"."1'*&%9'.%32!7 3 1%&'!- �"+22. 


*+%." *3%' #(20-+32.('.7, .2*$%&%;"!!7" 3 *(%&'9" ' 
1.-�'5 &'32!*+'5 �%.%125, $%+'!-&' *%(.-1!'+' *'& 0"4%$2*-
!%*('. � 26 2$."&8 2005 �. �'.'8, 3 *%%(3"(*(3'' * .2!"" 1%*-
('�!-(%, 1%�%3%."!!%*(=/ * $."1*(23'("&": ���, $%&!%*(=/ 
373"&2 *3%' 3%,*+2 * ("..'(%.'' �'32!2. 

�2+': %0.24%:, «+"1.%328 ."3%&/9'8», %532(732/<28 
$".'%1 * :%:"!(2 -0',*(32 �2.'.' ' 1% 33%12 *'.',*+'5 
3%,*+, $.'3"&2 + %+%!)2!'/ 30-&"(!"�% 3%"!!%�% *'.',*+%�% 
$.'*-(*(3'8 3 �'32!" ' $.'5%1- + 3&2*(' $.23'("&=*(32 �2212 
�2.'.', $.%3%1'3#"�% 3 4!2)'("&=!%, *("$"!' !"423'*':7, 
%( �2:2*+2 $%&'(')"*+', +-.*. �1!2+%, !"$."&%;!7: 62+(%: 
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*(2&% (%, )(% 3:"#2("&=*(3% �'.'' *$%*%0*(3%32&% '4:"!"-
!'/ >(!%+%!6"**'%!2&=!%�% ' $%&'(')"*+%�% &2!1#26(2 3 �'-
32!", (.". 07&' 4!2)'("&=!% %*&20&"!7 $.23%5.'*('2!*+'" *'-
&7 ' -+."$'&'*= $%4'9'' :-*-&=:2!*+'5, �&23!7: %0.24%:, 
#''(*+'5 $2.(', ' %.�2!'429',. 

 
1 http://www.lcps-lebanon.org 
2 http://www. Qornet shehwan gathering// Lebanon wire 
3 http://www.lebanonwire.com // Full Text of UN Security Council 
Resolution 1559 on Lebanon. 2004, 3 �������. 
4 http://www.tayyar.org 	*�&����� � ���� «��	�	
�	�	 �����	��1-
�"	�	 
������» 
5 Patrick Seale. Who killed Rafik Hariri? // The Guardian, February 23, 
2005 
6 '	�	��1 �. 7���� � ����� �	�� ������: ��� ���� �� ��	1�	���. 
��	���" «������� '	��	" � �	�����	���» � �. 25, %., (�', 
2005, �. 115–117. 
7 http://www.cedar revolution.org. 
8 http://www.lebanonwire.com. 
9 http:// www.lebanon news.net. 
10 ���-%����"����, 14.04.2005. 
11 ��-�����, 15.05.2004. 
12 The Middle East and North Africa. L., 2007, p. 700 
13 ���-%����"����, 11.03.2005 
14 ���-����, 17.03.2005. 
15 ��-�����, 7.03.2005. 
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�-1-)' $"."'40.2!!7: !2 3(%.%, *.%+ 3 2009 �., $."4'1"!( 
�25:-1 �5:21'!";21 $.%1%&;'& $%&'('+- 3*(.2'32!'8 	*-
&2:*+%, �"*$-0&'+' 	.2! (	�	) 3 *'*(":- :";1-!2.%1!75 %(-
!%#"!', $%*(+.'4'*!%�% :'.2, 3 %*!%3- +%(%.%, $%&%;"!7 
'1"' «*$.23"1&'3%*('» ' «*%4'12("&=!%�% 342':%1",*(3'8» 
(«(2’2:%&-" *242!1>»)1. 22 23�-*(2 2010 �. %!, %0.2<28*= 
+ :"1;&'*- ($2.&2:"!(-) ' $.23'("&=*(3- *(.2!7, %(:"('&, )(% 
«	.2! -*(2!%3'& %*%07" %(!%#"!'8 +2+ :'!':-: * 40 *(.2!2-
:' :'.2 3 02!+%3*+%, ' *(.25%3%, *6".25, ':$%.(2 ' >+*$%.(2, 
' 3(%.%, "�% #2� *%*(%'( 3 (%:, )(%07 $.23'("&=*(3% 3%*$%&=-
4%32&%*= *'(-29'", 1&8 *%412!'8 !%3%�% :";1-!2.%1!%�% $%-
.81+2 1&8 375%12 '4-$%1 �%*$%1*(32 +2$'(2&'*(')"*+%�% 
*(.%8». ".37: #2�%: *(2!"( 3*"*(%.%!!88 >+%!%:')"*+28 
*2:%%0"*$")"!!%*(=2. �2+, *$-*(8 30 &"( $%*&" !2)2&2 '*&2-
:'429'' *(.2!7 	�	 4283'&2 % *3%", �%(%3!%*(' ."#2(= 0%-
&"" *&%;!7" 4212)', ':"/<'" :2*#(20!%" :";1-!2.%1!%" 
'4:"."!'". 

�2+(')"*+', 3 -*&%3'85 :'.%3%�% 6'!2!*%3%->+%!%:')"*+%�% 
+.'4'*2 .-+%3%1*(3% 	�	 37*(-$'&% * '!'9'2('3%, 6%.:'.%-
32!'8 !%3%�% :";1-!2.%1!%�% >+%!%:')"*+%�% $.%*(.2!*(32, 
2&=(".!2('3!%�% +2$'(2&'*(')"*+%:-. �%37, :'.%$%.81%+ �"-
�".2! 3'1'( +2+ *%412!'" %0*(2!%3+' «*02&2!*'.%32!!%*(' ' 
*$.23"1&'3%*('», !2 %*!%3" %(.'92!'8 .";':2 �%*$%1*(32 
3 :";1-!2.%1!75 %(!%#"!'85 ' -*'&"!'8 �&%02&=!%�% 3'1"!'8 
$".*$"+('3 ."�'%!2&=!%�% *%(.-1!')"*(32. �(' $&2!7 	�	 
$.'1"(*8 *%%(!"*(' * 3'1"!'": �&%02&=!%, $".*$"+('37 .24-
3'('8 :'.2 %*!%3!7:' '�.%+2:' !2 :";1-!2.%1!%, 2."!" 
(���, ��, �'(2,, �%**'8, 	!1'8) 1&8 370%.2 *3%'5 *(.2("�'-
)"*+'5 *%/4!'+%3. 	&' %*(2(=*8 3 !'#" «:'.2 '*&2:2», ."2&'-
4-8 *9"!2.'' «%$%.7 !2 *%0*(3"!!7" *'&7». 


70%. 1%*(2(%)!% 42(.-1!'("&"!, (": 0%&"" )(% %*!%3!7" 
3%4:%;!7" *(.2("�')"*+'" *%/4!'+' 3 !2)2&" '/!8 2010 �. 
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$.%�%&%*%32&' 42 33"1"!'" !%375 *2!+9', $.%('3 	.2!2 3 *38-
4' * 12&=!",#': -�&-0&"!'": '.2!*+%, 2(%:!%, $.%�.2::7. 
�";': *2!+9', 07& -;"*(%)"! * $.'!8('": �"4%&/9'' �%3"(2 
�"4%$2*!%*(' ��� %( 9 '/!8 2010 �. B 1929 (12 �%&%*%3 «42»; 
�.24'&'8 ' �-.9'8 $.%�%&%*%32&' $.%('3; 3%41".;2&*8 – �'-
32!). 
 !",, 3 )2*(!%*(', 07&% %$."1"&"!%, )(% «	.2! !" 0-1"( 
$."1$.'!':2(= +2+%,-&'0% 1"8("&=!%*(', *3842!!%, * 02&&'-
*(')"*+':' .2+"(2:', *$%*%0!7:' 1%*(23&8(= 81".!%" %.-;'", 
3+&/)28 $-*+' * $.':"!"!'": 02&&'*(')"*+%, .2+"(!%, ("5!%-
&%�''». �2+ 423".#'&*8 *&%;!7, :!%�%:"*8)!7, >(2$ .20%(7, 
.2**)'(2!!%, !2 $%&'('+%-1'$&%:2(')"*+%" -."�-&'.%32!'" 
$.%0&": 81".!%, $.%�.2::7 	.2!23. 

�%(8 $."4'1"!( 	�	 �. �5:21'!";21 !2432& !%37" *2!+-
9'' «!24%,&'37:' :-52:'» ' «'*$%&=4%32!!%, *2&6"(+%,», !% 
-;" $".37" $%*&"1*(3'8 >(%�% ."#"!'8 �� ��� *".="4!% 
%0"*$%+%'&' �"�".2!. .";1" 3*"�% *&"1-"( %(:"('(=, )(% $"-
."1 	�	 !2 !"%$."1"&"!!%" 3.":8 42+.7&'*= 13".' 1&8 -)2-
*('8 3 �2!52,*+%, %.�2!'429'' *%(.-1!')"*(32 (���) 3 +2)"-
*(3" �%*-12.*(32-)&"!2, !2 )(% '.2!*+%" .-+%3%1*(3% 1"&2&% 
*(23+-. 
 -*&%3'85 3%4!'+#", :";1-!2.%1!%, '4%&89'' $%1 
-�.%4%, %+242&'*= (2+;" $&2!7 �"�".2!2 $% *%412!'/ ."�'%-
!2&=!%, %.�2!'429'' 3 ��%-�2$21!%, �4'' $% ('$- �3.%$",-
*+%�% �%/42 (��). �<" 0%&"" %1'%4!7:' *(2&' 37�&81"(= 
42:+!-(7" !2 '1"/ «�%&=#%�% 	.2!2» �"%$%&'(')"*+'" $%-
*(.%"!'8, 3+&/)2/<'" +2+ *(.2!7 0&';!"3%*(%)!%�% ."�'%!2 – 
%*= �2:2*+–�2�121–�"�".2!, (2+ ' �"!(.2&=!-/ �4'/ ' �%*-
*'/, 2 (2+;" '1"8 �"%$%&'(')"*+%�% *%/42 !2 $.%*(.2!*(3" %( 
�.2&2 1% ".*'1*+%�% 42&'32. 


 ."4-&=(2(" $%1 3%$.%*%: %+242&2*= -;" (."(=8 $%$7(+2 
!2,(' 6%.:2( 35%;1"!'8 	*&2:*+%, �"*$-0&'+' 	.2! 3 :'.%-
3-/ $%&'('+- ($".328 *3842!2 * ':"!": ':2:2 �. �%:",!', 
3(%.28 – * $8(7: $."4'1"!(%: 	�	 �. �2(2:'). �(:"(':, )(% 
!%37, «*(2.( '.2!%-'*&2:*+%, 9'3'&'429''» 07& 12! 3 2005 �. 
' *3842! * ':"!": $%0"1'3#"�% (%�12 !2 370%.25 #"*(%�% 
$."4'1"!(2 	�	 �. �5:21'!";212 ' %1%0."!'": "�% 1",*(3', 
37*#': .-+%3%1'("&": (.2502.) *(.2!7, +%(%.7: 83&8"(*8 
3"&'+', 28(%&&2 �","1 �&' �%*",!' �2:"!"'. 

�*(.":&"!!%*(= '.2!*+%�% .-+%3%1*(32, !2$.23&"!!28 !2 
-+."$&"!'" $.'*-(*(3'8 	�	 3 :'.", 07&2 %0-*&%3&"!2 +2+ 
6-!12:"!(2&=!%, $.')'!%, – $.'3".;"!!%*(=/ '1"" «'*&2:-
*+%, ."3%&/9''», (2+ ' !"%05%1':%*(=/ 373%12 .2*(-<", !2-
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9'%!2&=!%, >+%!%:'+' !2 3!"#!'" .7!+'. �&"1%32&% -)'(7-
32(= ' 123&"!'" 3!-(."!!'5 *%9'2&=!%->+%!%:')"*+'5 ' $%&'-
(')"*+'5 62+(%.%3, *."1' +%(%.75 – 37*%+28 '!6&89'8 (%+%&% 
20%), !"42!8(%*(= !2*"&"!'8 (1% 25%), *'(-29'8 1":%�.26'-
)"*+%�% 34.732 («:2**7» !2*"&"!'8 *(.2!7 – :%&%1";=) ' !2-
.2*(2/<"�% :%&%1";!%�% $.%("*(2. 


 >(%, %0*(2!%3+" %*%0"!!% 83!% $.%83'&2*= !"1%*(2(%)-
!28 >66"+('3!%*(= *'*(":7 3&2*(' +2+ $% $.')'!" !"4."&%*(' 
"" +21.%3%�% *%*(232, (2+ ' '4-42 !"*%%(3"(*(3'8 3&2*(", (."-
0%32!'8: �&%02&'429'', )(% 83'&%*= *&"1*(3'": (.'192('&"(-
!", *2:%'4%&89'' *(.2!7. 


*" >(%, %*%0"!!% $%*&" $%$7(+' %$$%4'9'' %*-<"*(3'(= 
3 	.2!" «%.2!;"3-/ ."3%&/9'/» !2 $."4'1"!(*+'5 370%.25 
2009 �., !" :%�&% !" %(.24'(=*8 !2 3!-(.'$%&'(')"*+%: +-.*" 
�. �5:21'!";212. 

�9"!'328 3!-(.'$%&'(')"*+'" '4:"!"!'8 3 *2:%: 	.2!", 
2:".'+2!*+'" 2!2&'('+' %(:"('&', )(% 3 *(.2!" !2.2*(2/( 
$.'4!2+' -*'&"!'8 3 $.23'("&=*(3" ' �%*2$$2.2(" $%4'9', 3%-
"!!75, 2 (%)!"" – $."1*(23'("&", �%.$-*2 *(.2;", '*&2:*+%, 
."3%&/9'' (��	�), '4 *."17 +%(%.%�% 37#"& ' $."4'1"!( 
�. �5:21'!";214. 

�";1-!2.%1!7" >+%!%:')"*+'" *2!+9'' $.%('3 	�	 3 *38-
4' * "" 2(%:!%, $.%�.2::%, $.'!':2&'*= ' .2!"", ' '5 !">6-
6"+('3!%*(= !"%1!%+.2(!% 2!2&'4'.%32&' 3 *3%'5 +%::"!(2-
.'85 >+*$".(7. �2:' '.2!*+'" .-+%3%1'("&' 3*"�12 $%1)".+'-
32&', )(% $.':"!"!'" *2!+9',, '5 3%41",*(3'" (%&=+% $%37-
#2/( +%!+-."!(%*$%*%0!%*(= '.2!*+%, >+%!%:'+'. �": 0%&"" 
!"%;'12!!7: 1&8 �"�".2!2 %+242&*8 «>66"+( 1%:'!%» $%*&" 
'/!=*+%�% ."#"!'8 �� ���. �%�12 $.%'4%#&2 ."4+28 2+(-2&'-
429'8 $%*(%8!!%, 1&8 '.2!*+%�% .-+%3%1*(32 $.%0&":7: +2+ 
%0"*$")'(= 2+('3!%" $.'*-(*(3'" *(.2!7 3 :'.%3%, >+%!%:'+" 
' $%&'('+". % *-(' .")= #&2 % 37;'32":%*(' *2:%�% *(.%8 
«'*&2:*+%, ."*$-0&'+'» 3 	.2!". 

	 1&8 *%*"1!'5 * 	.2!%: *(.2! $.'#&2 $%.2 *".="4!% 42-
1-:2(=*8 %0 -1".;2!'' *(20'&=!%*(' ' 0"4%$2*!%*(' 3 ."�'%-
!" �."1!"�% 
%*(%+2 ' 12;" �"!(.2&=!%, �3.24''. 

�": 0%&"", )(% $%*&" %0?83&"!'8 3 23�-*(2 2010 �. $."4'-
1"!(%: ��� �. �02:%, ."#"!'8 % 373%1" 2:".'+2!*+'5 3%,*+ 
'4 	.2+2 ' 423".#"!'' 3%"!!%, 6247 %$".29'' $.%0&":2 *%-
(.-1!')"*(32 ' 0"4%$2*!%*(' 3 4%!" ".*'1*+%�% 42&'32 *(2&2 
%1!%, '4 *2:75 %0*-;12":75 $.%0&":. .' >(%: !"&=48 4207-
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32(= % (%:, )(% *-!!'(*+'" 2.20*+'" �%*-12.*(32 ".*'1*+%�% 
42&'32 !" :%�-( '�!%.'.%32(= �&%02&=!7" 2:0'9'' #''(*+%�% 
	.2!2, $%*+%&=+- (":%, !%3%, .'(%.'+' �"�".2!2 3 &/0%, :%-
:"!( *$%*%0!7 %+242(=*8 +2+ ."�'%!2&=!7", (2+ ' 13-*(%.%!-
!'" %(!%#"!'8. �*%0"!!% $%*&" ."2&=!%�% -5%12 ��� '4 	.2-
+2, +%�12 «02&2!* *'&» ."4+% '4:"!'(*8 ' %0."(#', 81".!7, 
*(2(-* 	.2! $."1&%;'( *"08 3 +2)"*(3" �2.2!(2 ."�'%!2&=!%�% 
*$%+%,*(3'8 3 +%!("+*(" �&%02&=!%, 0"4%$2*!%*('. 

��� -;" $."1&%;'&' 2.20*+': �%*-12.*(32: 4%!7 ".-
*'1*+%�% 42&'32 «81".!7, 4%!('+», (": *2:7: .2*#'.88 %08-
42("&=*(32 
2#'!�(%!2 $% %0"*$")"!'/ 0"4%$2*!%*(' >('5 
*(.2!. 
 -*&%3'85 «�&%02&'429''» 3!"#!", $%&'('+' 	�	 
2.20*+'" *(.2!7 *+%."" 3*"�% $.':-( $."1&%;"!!7, 
2#'!�-
(%!%: 6%.:2( 42<'(7 ."�'%!2&=!%, 0"4%$2*!%*(', )(% *%5.2-
!'( :%<!%" $.'*-(*(3'" ��� 3 4%!" ".*'1*+%�% 42&'32. 
	 (": *2:7: -1".;2( *3%/ $.'384+- + $."1&%;"!!%, 2:".'-
+2!*+%, *(.2("�'' 3 ."�'%!", !29"&"!!%, !2 �2.2!('' 0"*$"."-
0%,!%�% $%*(-$&"!'8 >!".�%."*-.*%3. 


 >(%: *9"!2.'' 	.2!- %*(2!"(*8 (%&=+% $.':'.'(=*8 
* $.')'*&"!'": *(.2!7 + «%*' 4&2» – $%*+%&=+- 	*&2:*+28 ."-
3%&/9'8 ' 3%4.2*(2/<"" 3&'8!'" 	.2!2 !2 '*&2:*+'" 13';"-
!'8 %9"!'32/(*8 �2$21%: 3 +2)"*(3" 32;!",#"�% '*(%)!'+2 
!"*(20'&=!%*('. � *(.":&"!'" �"�".2!2 37,(' !2 +.'(')"*+', 
.-0"; 20% %0%�2<"!'8 -.2!2 $%+242&%*= :'.%3%:- *%%0<"*(-
3- !2*(%&=+% -�.%;2/<':, )(% >(% 37432&% $.':"!"!'" !%375 
:";1-!2.%1!75 *2!+9',. 

-(=, +%(%.7, 370.2! .2502.%: 	�	 �. �2:"!"' ' +%(%-
.7, $.'432! ."2&'4%32(= 1",*(3-/<', $."4'1"!( 	�	 
�. �5:21'!";21, !29"&"! $.";1" 3*"�% !2 3*":".!-/ �&%02-
&'429'/ $.%9"**%3 ."�'%!2&=!%, '!("�.29'' ' *%(.-1!')"*(-
32 $%1 >�'1%, 	�	. «�$.23"1&'3%*(=. �23"!*(3%. 
7*%+'" 
!.23*(3"!!7" 9"!!%*('» – 3%( (.' %*!%32!'8 1&8 !%3%�% :'-
.2, +%(%.7, *(.%'( �. �5:21'!";215. �(%( $%15%1 37("+2"( 
'4 ("5 $%&%;"!', ("%.'' '*&2:*+%, ."3%&/9'', +%(%.7" 42-
&%;"!7 )"."4 �%!*('(-9'/ 	�	 3 %*!%32!'" *(.%8 «'*&2:-
*+%, ."*$-0&'+'» ' -)'(732"( !%3-/ *'(-29'/ 3%+.-� 	�	 
3 !2)2&" XXI 3"+2. 

�(:"(':, )(% +2)"*(3"!!%" '4:"!"!'" %0*(2!%3+' 3 4%!" 
".*'1*+%�% 42&'32 *(2&% *&"1*(3'": 1'*02&2!*2 *'& 3 ."-
�'%!", +%(%.7, 3%4!'+ $%*&" *%412!'8 ��� ' ���� «3%"!!%�% 
!23"*2» 3 	.2+" (* 2003 �.) ' 3 �6�2!'*(2!" (* 2001 �.) ' !"+%-
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(%.%" 3.":8 !" 07& 42:"("!. �% .2!% '&' $%41!% �"%$%&'(')"-
*+%" 123&"!'" %( $.'*-(*(3'8 ��� 1%&;!% 07&% *+242(=*8. �2 
6%!" %*&20"3#"�% 	.2+2 *(2&% 42:"(!7: !" $.%*(% %(!%*'-
("&=!%", 2 3 .247 +%!+."(!%" -*'&"!'" «3"*2» 	.2!2, +%(%.7, 
+ 2005 �. *(.":'("&=!% $."3.2('&*8 3 ."�'%!2&=!%�% «(8;"&%-
3"*2». % *-(' 1"&2, $.%('3%*(%8<', �&%02&=!%:- �"�":%!- 
	.2! $%&-)'& *3%"�% .%12 «�"%$%&'(')"*+-/ !2+2)+-» %( 3%3*" 
!" ;"&23#'5 >(%�% ��� ' !2 6%!" «$.%*"3#"�%» 	.2+2 ' %(-
!%*'("&=!% *&2075 3 3%"!!%: %(!%#"!'' 2.20*+'5 �%*-12.*(3 
".*'1*+%�% 42&'32 !2)2& 37*(-$2(= 3 .%&' !%3%�% ."�'%!2&=-
!%�% &'1".2. 

�'.%+% $.2+('+-":7, ��� �"%$%&'(')"*+', $%15%1 * !"-
'40";!%*(=/ 07& 3%*$.'!8( �"�".2!%:, %1!2+% $%&!%9"!!%�% 
1'2&%�2 !" $%&-)'&%*=. 
7!-;1"!!7, �%3%.'(= * 2:".'+2!92-
:' !2 847+" �"%$%&'('+' '*&2:*+', 	.2! %*(2&*8 3 *3%": 
*:7*&%3%: $%&". 
 +2+%,-(% :%:"!( �"�".2! $%$2& 3 $&"! 
3 %0<":-(% 37!-;1"!!%, �&%02&=!%, .'(%.'+', 3%4!'+#", '&-
&/4'' *%0*(3"!!%, «�&%02&=!%*('» ' 3 -*&%3'85 :'.%3%�% 6'-
!2!*%3%->+%!%:')"*+%�% +.'4'*2 ."#'& $".",(' 3 �&%02&=!%" 
+%!(.!2*(-$&"!'" !2 �2$21. 

�2+': %0.24%:, 3%"!!%-$%&'(')"*+%" $.'*-(*(3'" ��� 
* 90-5 �%1%3 !" (%&=+% '4:"!'&% «&'9% ."�'%!2», !% ' !"%;'-
12!!% 1&8 :!%�'5 2!2&'('+%3 *(2&% !%3%, $'(2("&=!%, *."1%, 
1&8 «+%!6&'+(2 '!("."*%3» 3 4%!" ".*'1*+%�% 42&'32, $.'123 
":- �&%02&=!%" '4:"."!'". 

�"-1'3'("&=!%, )(% ' �"�".2! !2)2& .2**:2(.'32(= ."�'%-
!2&=!7" .'*+' 3 #'.%+%: *(.2("�')"*+%: +%!("+*(". .' >(%: 
*(2(-*!7, 62+(%. – %1'! '4 $".3",#'5, %$."1"&8/<'5 ."#"-
!'8, $.'!':2":7" *%3.":"!!7: '.2!*+': .-+%3%1*(3%:. 

� %1!%, *(%.%!7, >(% %0-*&%3&"!% 3"+%37: *(.":&"!'": 
'.2!*+'5 :-*-&=:2!-#''(%3 3!%3= %0."*(' 07&%" 3"&')'" ' 
'*$%&=4%32(= 3%4!'+#', 3 !2)2&" XXI 3. #2!* 1&8 (%�%, )(%07 
4283'(= % *3%'5 $.2325 3 >(%: :'." ', $% +.2,!", :".", $."-
("!1%32(= !2 -)2*('" 3 .243'('' :'.%3%, 9'3'&'429''. 

� 1.-�%, *(%.%!7, >(% *(2&% *&"1*(3'": !2$.8;"!!%*(', 
3%4!'+#", $% �.2!'9" :'.2 '*&2:2 3 *384' * 81".!%, $.%-
�.2::%, 	�	 ' '4-42 �&%02&=!%�% ("..%.'4:2, *%412!!%�% 
«�&=-�2'1%,». 

�1!2+% '�.2 !2 «*(2(-*!%:» $%&" %+24732"(*8 3% :!%�%: 
3'.(-2&=!%,. �2 $.2+('+" !20&/12":28 3 $".3%: 1"*8('&"('' 
XXI 3. 2+(-2&'429'8 +%!6&'+(!%*(' 3% 3*"5 "" $.%83&"!'85 
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$%+2 3"1"( + .%*(- !"�2('3!%, 4!2)':%*(' '*&2:*+%�% 62+(%.2 
3 :'.%3%, $%&'('+", !% !" :"!8"( *+%&=-&'0% *%%(!%#"!'" *'& 
!2 :'.%3%, 2."!". 


!-(.' *2:%�% 	.2!2 !"1%3%&=*(3% )2*(' :%&%1";' *(.2-
!7 $%+24732"(, )(% !">66"+('3!%*(= �%*-12.*(3"!!%�% -$.23-
&"!'8 %+24732"( �&-0'!!%" 3%41",*(3'" !2 3!-(.'$%&'(')"-
*+-/ *'(-29'/, 0%&=#"", )": >(% 1%$-*+2&%*= '.2!*+':' .-+%-
3%1'("&8:'. � >(%, 3 *3%/ %)"."1=, %4!2)2"(, )(% !2,1"!!7, 
':2:%: �%:",!' $.'!9'$ «$.23&"!'8 *$.23"1&'3%�% '*&2:-
*+%�% $.23%3"12» &'0% !" $%15%1'( 1&8 *%412!'8 +%!+-."!(%-
*$%*%0!%�% !2 :'.%3%, 2."!" �%*-12.*(32, &'0% !" ."2&'4%32! 
(2+, +2+ 1%&;!%. 

�.23!'328 ."2&=!7" ' $&2!'.-":7" 1%*(';"!'8 	*&2:-
*+%, �"*$-0&'+' 42 (.'192(= &"( * %.'"!('.2:' .243'('8 
#25*+%�% 	.2!2, 3'1'#= 3 !'5 !":2&%" *5%1*(3%. �2, '4:"!'-
&%*= *2:% '5 %*!%32!'" («:%!2.5'8 – '*&2:*+28 ."*$-0&'-
+2»). �% 4212!!28 3 70-" �%17 (.2"+(%.'8 >+%!%:')"*+%�% 
.243'('8 *(.2!7 *%5.2!'&2*=. � (%, &'#= *-<"*(3"!!%, .24-
!'9",, )(% 3.":"!!28 �.2!'92 $% %*!%3!7: '!1'+2(%.2: .24-
3'('8 *(.2!7 *13'!-&2*= 3$.23% – + �.2!'9" 2025 �%12. �.--
�':' *&%32:', (%&=+% 42 $%*&"1!'" 5–8 &"( .243'('" 	.2!2 
3 9"&%: 37#&% !2 -.%3"!=, +%(%.%�% *(.2!2 1%*('�&2 3 +2!-! 
."3%&/9'' 1979 �. 

%>(%:- $%'*+ $-(' ."6%.:'.%32!'8 �%*-12.*(3"!!%�% 
-$.23&"!'8 * 9"&=/ *%412!'8 >66"+('3!%, (* (%)+' 4."!'8 
35%;1"!'8 3 %0<":'.%3%" $.%*(.2!*(3%) ' +%!+-."!(%*$%*%0-
!%, :%1"&', %0"*$")'32/<", -*(%,)'3%" .243'('" '.2!*+%�% 
#''(*+%�% �%*-12.*(32, 83&8"(*8 %1!%, '4 $%3%.%(!75 4212), 
*(%8<'5 !2 $%3"*(+" 1!8 1&8 	.2!2. 


 	.2!" *(.":&"!'" #252 + (%(2&=!%, :%1".!'429'' !" 
-)&% %$2*!%*(' &23'!%%0.24!%�% $.%83&"!'8 (2+%�% *$-(!'+2 
:%1".!'429'' XX 3"+2 +2+ «3"*(".!'429'8», )(% *1"&2&% (".-
:'! «42$21!')"*(3%» («�2.0421>�'») .-�2("&=!7:. �"�%1!8 
+%."!= 4&2 *2:':' '.2!92:' 3'1'(*8 3 «$&%5%: -$.23&"!''». 


 >(%, *384' '!("."*!% 3*$%:!'(=, )(% !7!"#!', .2502. 
	�	 �&' �2:"!"', 0-1-)' $."4'1"!(%: 	�	, !2$.23'& $'*=:% 
(%�12#!":- .2502.- 	�	 ':2:- �%:",!', +%(%.7, 3 %(3"( '4-
12& 6"(3-, %$-0&'+%32!!-/ 3 �24"(" «�",52!» 7 8!32.8 1988 �. 
�"(32 373%1'&2 42+%!%12("&=!-/ 3&2*(= �%*-12.*(32 '4 *6"-
.7 '*+&/)'("&=!%, +%:$"("!9'' 28(%&&, 3$".37" 3 '*(%.'' 
#''4:2 3 >$%5- «%;'12!'8» %$."1"&88 '5 %0<'" * %*(2&=!7:' 
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�.2;12!2:' %0842!!%*(' $% %(!%#"!'/ + 9"!(.2&=!%, 3&2*('. 
�1!2+% 12&=!",#"�% .243'('8 12!!28 0%�%*&%3*+28 1'*+-**'8 
!" $%&-)'&2 ', 3%4:%;!%, ':"!!% $%>(%:- 3 	�	 *&%;'&2*= 
*(%&= '4%<."!!28 ' :2&%>66"+('3!28 3 *%3.":"!!%: 1'!2-
:')!%: :'." *'*(":2 *1".;"+ ' $.%('3%3"*%3. �2: *(23 .25-
02.%: 	�	, �&' �2:"!"' !" .'*+!-& $.%1%&;'(= !2)2(-/ 1'*-
+-**'/, 5%(8 12!!28 3%4:%;!%*(= *%5.2!8"(*8 3 $%("!9'' ' 
*"�%1!8. 
%4:%;!%, >(% ' "*(= $-(= :%1".!'429'' *%9'2&=!%-
$%&'(')"*+%, *'*(":7 *(.2!7 $%-#''(*+', !% )(%07 -0"1'(=*8 
3 >(%: (."0-"(*8 0%&=#28 $%&'(')"*+28 3%&8. 

�.%:" (%�%, - 	.2!2 "*(= 2&=(".!2('32, .%;1"!!28 !%37-
:' %*!%32!'8:' :";1-!2.%1!%�% 342':%1",*(3'8 3 -*&%3'85 
�&%02&'429''. �%)!"" – ."�'%!2&'429'' +2+ >(2$2 �&%02&'42-
9''. �-(= 12!!%�% $-(' 3 (%:, )(%07, *%5.2!88 %*!%37 '*&2:-
*+%�% $.23&"!'8 3 *2:%, 	�	, !2&21'(= >66"+('3!7, 1'2&%� 
* 3!"#!': :'.%: 3 .2:+25 ."�'%!2&=!%, '!("�.29'' 3 *6".25, 
*%(.-1!')"*(3% 3 +%(%.75 0-1"( %$."1"&8(= .243'('" :'.2 
3 XXI 3"+". 


 $".3-/ %)"."1=, >(% *%(.-1!')"*(3% 3 +%*:%*". % %9"!-
+" �;.�. �%&92 '4 �"!(.2 $% $.%0&":2: !".2*$.%*(.2!"!'8 
81".!%�% %.-;'8 �%!(".",*+%�% '!*('(-(2 :";1-!2.%1!75 '*-
*&"1%32!', (���), + )'*&- +%*:')"*+'5 1".;23 3 �3.24'' %(-
!%*8(*8 �$%!'8, ���, 	!1'8, �"3".!28 �%."8, 	.2!, 
"&'+%-
0.'(2!'8, �.2!9'8 ' �%**'8; «!2 $%15%1" + %0."("!'/ +%*:'-
)"*+%�% *(2(-*2 3 �4'' 10–12 *(.2!: �3*(.2&'8, 
="(!2:, 	!-
1%!"4'8, �2&2,4'8, 2+'*(2!, �'!�2$-., �2'&2!1, �2,32!=, 
�'&'$$'!7». �."1' .'*+%3 >+*$".( 371"&'& *%0&24!7 3%"!!%, 
«$.%07 $".2», %(*-(*(3'" 1%*(-$2 + $%&-)"!'/ 1%5%1%3 %( 
("5!%&%�',, !".243'(%*(= :";1-!2.%1!%�% +%*:')"*+%�% .";'-
:2, %(*-(*(3'" +-&=(-.7 +%*:')"*+%�% :"!"1;:"!(2 ' 1.. �1-
!2+% 07&% $%1)".+!-(% 4!2)"!'" >+%!%:')"*+%-3%"!!75 2*$"+-
(%3 :%('329'' $% 375%1- 3 +%*:%* ' %*%0"!!% 3 .24."4" ."-
�'%!2&=!%�% *%(.-1!')"*(326. 

�2+': %0.24%:, 3 :'." 3%4!'+2"( !%37, 6%.:2( ."�'%!2-
&'429'' !2 37*%+%: *(2(-*!%-("5!%&%�')"*+%: %*!%32!''. 

�(:"(':, )(% 2 6"3.2&8 2009 �. (14 025:2!2 1387 �.) 	*-
&2:*+28 �"*$-0&'+2 	.2! *(2&2 10-, +%*:')"*+%, 1".;23%,. 
�2$-*+ 3(%.%, .2+"(7-!%*'("&8 «�26'.» («%*&2!!'+»), +%(%-
.28 -*$"#!% 373"&2 *384!%, :'+.%*$-(!'+ «�:'1» («�21";-
12») !2 %.0'(-, 07& $.'-.%)"! + 30-, �%1%3<'!" 	*&2:*+%, 
."3%&/9'' (1979 �.) ' %*-<"*(3&"! * '.2!*+%�% .2+"(!%�% $%-
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&'�%!2 3 �":!2!". ."4'1"!( �. �5:21'!";21, &')!% .-+%3%-
1'3#', 42$-*+%:, $%1)".+!-&, )(% «�:'1» !"*"( 3*":- :'.- 
«$%*&2!'" "1'!%0%;'8, :'.2 ' *$.23"1&'3%*('»7. 

	 "*&' �"�".2! �%(%3 + -)2*('/ 3 ."�'%!2&=!%, +%%$".2-
9'' 3 *6"." %*3%"!'8 +%*:%*2, (% 41"*= $%(."0-"(*8 $.%3"*(' 
(%!+-/ �.2!= :";1- +-.*%: 	�	 !2 «3*":'.!-/ '*&2:*+-/ ."-
3%&/9'/» ' -)2*('": *(.2!7 3 $.%9"**" ."�'%!2&'429'' !2 
$.%*(.2!*(3" �3.24''. �1"&2(= >(% (": 0%&"" !"%05%1':%, 
$%*+%&=+- $.2+(')"*+' 3*" *(.2!7 +%!('!"!(2 3 *6"." :";1--
!2.%1!75 %(!%#"!', %$'.2/(*8 !2 $.'!9'$ !"+%!6"**'%!2&=-
!%*('. �%5.2!8"( *3%/ 4!2)':%*(= ' �"%$%&'(')"*+', $%15%1, 
&";2<', 3 %*!%32!'' 1'$&%:2('' ���. �%*(2(%)!% #'.%+%" 
$.':"!"!'" 3 ."�'%!2&=!%: >+%!%:')"*+%: *%(.-1!')"*(3" 
$%&-)'& $.'!9'$ $.2�:2('4:2. �0 >(%: *3'1"("&=*(3-"(, !2-
$.':"., .%**',*+%-'.2!*+', %$7( (%.�%3%->+%!%:')"*+%�% *%-
(.-1!')"*(32. 

�2+ ' $."1*+24732&' 2!2&'('+', *2!+9'' !" $%3&'8&' !2 
423".#"!'" .20%( !2 �-#".*+%, ���. �%;!% $%41.23'(= 
'.2!*+', !2.%1 * >(': +.-$!7: 1%*(';"!'":. 
%$.%* % 81".-
!%, >!".�"('+" 3 *(.2!" 3%4!'+ 3 !2)2&" 1971 �., $.' #25", +%-
�12 !2)2&2*= .24.20%(+2 $.%"+(%3, $.'432!!75 $."3.2('(= 
*(.2!- + 2000-:- �%1- 3 «$8(-/ '!1-*(.'2&=!-/ 1".;23- :'-
.2». �"2+9'8 3"1-<'5 :'.%375 1".;23 07&2 $."1*+24-":% 
*1".;2!!%,. 
%-$".375, 1&8 .243'(75 *(.2! >(% *%07('" 07&% 
%071"!!7:. 
%-3(%.75, 3*" $.'!9'$'2&=!7" 3%$.%*7 07&' 
*%�&2*%32!7 42.2!"". �&8 $%&-)"!'8 $".3%�% 4!2)':%�% ."-
4-&=(2(2 $%!21%0'&%*= 18 &"( (1992 �.). �%0*(3"!!% *(.%'-
("&=*(3% ��� 1&'&'*= 15 &"(. �".":%!'8 %(+.7('8 ��� *%-
*(%8&2*= 21 23�-*(2 2010 �., 2 !2 *&"1-/<', 1"!=, 22 23�-*(2, 
$."4'1"!( 	�	 �. �5:21'!";21 &')!% $."1*(23'& $".37, 
'.2!*+', 0"*$'&%(!7, 0%:02.1'.%3<'+ «�2..2.» («�(2+-/-
<',»). «�! *%412! +2+ $%*%& *:".(' 1&8 3.2�%3 )"&%3")"*(32, 
!% �&23!28 :'**'8 >(%�% &"(2("&=!%�% 2$$2.2(2 – :'. ' 1.-;-
02. ��% 9"&=/ 83&8"(*8 (2+;" -1".;'32!'" 3.2�%3 3 $2.2&'4%-
32!!%: *%*(%8!'' !2 *3%'5 02425», – 4283'& $."4'1"!( 	.2!2, 
1%023'3, )(% 0"*$'&%(!'+ $."1*(23&8"( *%0%, *."1*(3% *1".-
;'32!'8 ' *%412! 1&8 %0%.%!78. �" *&-)2,!% 07&% 370.2!% ' 
!2432!'" 1&8 0"*$'&%(!'+2, 3"1= '43"*(!%" 3 	.2!" *&%3%*%-
)"(2!'" «�",12.-" �2..2.» – >(% >$'("( $".3%�% #''(*+%�% 
':2:2 �&', %*%0% )(':%�% 3 #''(*+%: '*&2:" ' 3 	.2!". 
.2312, 3*"�% )"."4 :"*89, 37*(-$28 23 *"!(80.8 2010 �. !2 
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65-, *"**'' �"!".2&=!%, �**2:0&"' ���, $."4'1"!( �. �5:2-
1'!";21 $%1)".+!-&, )(% «*"�%1!8#!', :'. !-;12"(*8 3 &%�'-
+" 3*"%0<", &/03', *$.23"1&'3%*(' ' *%(.-1!')"*(32...»9. 

�!2+%37: (2+;" :%;!% *)'(2(= 4283&"!'" �. �5:21'!"-
;212 % (%:, )(% «$.'#&% 3.":8 $".",(' %( $%&'('+' +%!6.%!-
(29'' + $%&'('+" *%(.-1!')"*(32», *1"&2!!%" 18 1"+20.8 2010 �. 
$% ."4-&=(2(2: $"."�%3%.%3 * «#"*(".+%,» 7 1"+20.8 3 �"!"-
3". 
 $"."�%3%.25 $.'!':2&' -)2*('" 42:"*('("&' �&23 3!"#-
!"$%&'(')"*+'5 3"1%:*(3 �%**'', ���, 
"&'+%0.'(2!'', �'-
(28, �".:2!'', �.2!9'', 2 (2+;" 3".5%3!7, $."1*(23'("&= 
�3.%*%/42 $% '!%*(.2!!7: 1"&2: ' $%&'('+" 0"4%$2*!%*(' 
�>(.'! �#(%!10. 


 +%!("+*(" *1"&2!!75 !2+2!-!" $"."�%3%.%3 4283&"!', 
$."1*(23'("&", *(.2! «#"*(".+'» (*%3:"*(!%" +%::/!'+" :'-
!'*(.%3 '!%*(.2!!75 1"& �%**'', 	!1'' ' �'(28 % (%:, )(% 
'.2!*+28 81".!28 $.%0&":2 1%&;!2 07(= ."#"!2 )"."4 1'2-
&%�11 ' 1..) :%;!% $."1$%&%;'(=, )(% �"�".2! �%(%3 !2)2(= !%-
37, >(2$ :";1-!2.%1!%�% 342':%1",*(3'8 $% '.2!*+%, 81".-
!%, $.%0&":". 
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PUBLICATIONS OF THE INSTITUTE OF ISRAELI 

AND MIDDLE EASTERN STUDIES 
 

1995 

1. "War for peace in the Middle East" by A.Egorin 

2. "Agriculture in Israel" by A.Fedorchenko 

3. "The socio–economic and political development in the Arab World". 
In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

4. "The Contemporary Middle East" (collection of essays) 

1996 

5. "The road to Oslo" by Abu Mazen (Mahmud Abbas) 

6. "Religious parties in the State of Israel" by S.Gasratian 

7. "Contemporary Libya" by A.Egorin 

8. "Regulation of external economic activity in the Persian Gulf 
countries" by L.Rudenko 

9. "Israel on the eve of the XXI-th century" by A.Fedorchenko 

10. "Financial Institutions in the Middle East" by A.Filonik, V.Isaev and 
A.Fedorchenko 

11. "Water resources in the South West and South East Asia" by 
A.Filonik and N.Rogozhina 

12. "The Arab World in the end of the XX-th century" (collection 
of essays). In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

13. "The Contemporary Middle East" = 2 (collection of essays)  
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1997 

14. "United Arab Emirates" by A.Egorin and V.Isaev 

15. "Arab countries of Western Asia and Northern Africa" (collection 
of essays). In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

16. "The Contemporary Middle East" = 3 (collection of essays) 

17. "Iran in the XX-th Century. The Role of State in Economic 
 Development" by N.Mamedova 

18. "Turkey: Problems of modern Economy and Policy" (collection 
of essays). In association with the Institute of Oriental Studies, Rus-
sian Academy of Sciences 

19. The Syrian Arab Republic" 

20. "Markets in the Middle East" by A.Filonik, V.Ahmedov, 
L.Rudenko, Z.Solovieva, N.Ultchenko 

21. "The Contemporary Middle East" = 4 (collection of essays) 

1998 

22. "Problems of integration among the Arab Magrib countries" by 
A.Kovtunov 

23. "Countries of the Middle East" (collection of essays). In association 
with the Institute of Oriental Studies, Russian Academy of Sciences 

24. "Settler Society Economy: Israeli Model" by A.Fedorchenko 

25. "Military and military – economic Potential of the Middle Eastern 
Countries" by S.Bagdasarov and A.Chavushian In association 
with the Institute of Oriental Studies, Russian Academy of Sciences 

26. "Who is Who in the Hashemite Kingdom of Jordan" by L.Danilov 

27. "The Contemporary Middle East" = 5 (collection of essays) 

28. "Actual Problems of the Middle East" 
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29. " Political Portraits of the Middle East" by K.Kapitonov 

30. "The contemporary Saudi Arabia" 

31. "Water Resources of the Jordan River Basin and the Arab–Israeli 
Conflict" by K.Khamzin 

32. "Afghanistan: War and Problems of Peace" (collection of essays). 
In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

33. "Oil Monarchies of Arabian peninsula on the edge of XXI century" 
by M.Zakaria and A.Yakovlev 

34. "Iran: Evolution of Islamic Rule" (collection of essays). In association with 
the Institute of Oriental Studies, Russian Academy of Sciences 

1999 

35. "Arab countries of Western Asia and Northern Africa" = 3, 
 (collection of essays). In association with the Institute of Oriental 
Studies, Russian Academy of Sciences 

36. "The Contemporary Middle East" = 6 (collection of essays) 

37. "Democratization in the Arab World: the case of Tunisia and Syria" 
by G.Guchetl 

38. "The State of Qatar: problems of development" by A.Filonik and 
V.Isaev 

39. "Nationalism and Fundamentalism in the Middle East". In association 
with the Institute of Oriental Studies, Russian Academy of Sciences 

40. "The Environment and Development in the Arab World" (collection 
of essays). In association with the Institute of Oriental Studies, Rus-
sian Academy of Sciences 

41. "Iran and the Muslim World" by V.Ushakov 

42. "The Contemporary Middle East" = 7 (collection of essays) 

43. "Israeli Economy in the 90’s" by Eu.Satanovsky 
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44. "Evolution of political Systems in the East". In association with the 
Institute of Oriental Studies, Russian Academy of Sciences 

45. "GCC in global and regional processes" by E.Melkumian 

46. "Turkey: Problems of economic integration" by V.Kunakov 

47. "Saudi Arabia in Evolution" by A.Yakovlev 

48. "Policy and constitutional Process in Algeria (1989-1999)" by M.Sapronova 

49. "The Contemporary Middle East" = 8 (collection of essays) 

50. "Oriental Records" (collection of essays) 

2000 

51. "Republic of Turkey" 

52. "U.S. Policy in Afghanistan in 1945-1999" by M.Arunova 

53. "Political Elite in the Middle East" 

54. "The Middle East: Problems of regional Security" (collection of essays). 
In association with the Russian Academy of Natural Sciences 

55. "The Movements of Political Islam in Northern Africa" by S.Babkin 

56. "The Contemporary Middle East" = 9 (collection of essays) 

57. "The Arab World: Islam and Reforms” (collection of essays) 

58. "The Afghanistan: Problems of War and Piece" (collection of essays). 
In association with the Institute of Oriental Studies, Russian Academy 
of Sciences 

59. "Tax Systems in Syria and Egypt" by Al-Hariri Muhammad 

60. "Processes of Integration in the Economy of Northern Africa States" 
by V.Azatian and A.Tkachenko 

61. "Islamic Fundamentalism in the Sudan" by K.Polyakov 

62. "Mass Migration and its Impact on the Israeli Society" (collection 
of essays) 
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2001 

63. "Turkey between Europe and Asia" In association with the Institute 
of Oriental Studies, Russian Academy of Sciences 

64. "Islam and Policy" (collection of essays) 

65. "Israel in the Contemporary World Policy" by Eu.Satanovsky 

66. "The Sultanate of Oman" by A.Filonik and V.Isaev 

67. "The Contemporary Middle East" = 10 (collection of essays) 

68. "Algeria: crisis of power" by A.Virabov 

69. "Islamism and Extremism in the Middle East" (collection of essays) 
In association with the Academy of Geopolicy and Security 

70. "The Palestinian National Autonomy: the Experience of the State 
Creation" by K.Polyakov and A.Hasyanov 

71. "Arab Countries and Islam in Russia" by K.Polyakov 

72. "Political Structures in the State of Israel" by Ze'ev Geyzel 

73. "Oriental Records" = 2 (collection of essays) 

74. "The Contemporary Middle East" = 11 (collection of essays) 

75. "Russia in the Middle East" (conference papers) 

76. "Religious Extremism in Algeria" by S.Babkin 

77. "Muslim Countries at the Borders of the CIS" (collection of es-
says). In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

78. "The Contemporary Middle East" = 12 (collection of essays) 

2002 

79. "The Contemporary Middle East" = 13 (collection of essays) 

80. "Turkish Economy under liberalization" by N.Ultchenko 
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81. "Muslims in the West" (collection of essays). In association with the 
Russian Academy of Natural Sciences 

82. "Oriental Records" = 3 (collection of essays) 

83. "Afghanistan in a Transition" (collection of essays). In association 
with the Institute of Oriental Studies, Russian Academy of Sciences 

84. "Egypt in the last third of the 20th Century" by M.Vidiassova and 
M.Umerov 

85. "The Contemporary Middle East" = 14 (collection of essays) 

86. "Taliban (the Religious and Political Profile)" by R.Sikoev. In asso-
ciation with the Institute of Oriental Studies, Russian Academy of 
Sciences 

87. "Oriental Records" = 4 (collection of essays) 

88. "Army and Power in the Middle East" (collection of essays) 

89. "The Contemporary Middle East" = 15 (collection of essays) 

90. "Turkey and USA: main Stages in Trade and Economic Cooperation” 
by M.Guchanin 

91. "The Nuclear Program of Iran and Russian-American Relations” by 
M.Zadonsky 

92. "The Contemporary Middle East" = 16 (collection of essays) 

2003 

93. "Oil and Gas in Egypt and Algeria on the Verge of Two Centuries." 
by S.Bondarenko and A.Tkachenko 

94. "Electing Dictatorship: Why Palestinian Democratization Failed" by 
D.Polisar 

95. "Russia-Turkey Relations: History, present State and Perspec-
tives" (collection of essays). In association with the Institute of Ori-
ental Studies, Russian Academy of Sciences and the Institute of 
Asia and Africa 
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96. "An Everlasting Confrontation. Israel and the Arab World: Wars and 
Diplomacy" by A.D.Epstein 

97. "Kuwait: Contours of Economic Changes" by A.Filonik and V.Isaev 

98. "Islam, Islamism and nominal Democracy in Pakistan" by O.Pleshov. 
In association with the Institute of Oriental Studies, Russian Academy 
of Sciences and the Institute of Asia and Africa 

99. "Iraq: First Results, Conclusions, Lessons" (collection of essays. 

100. "The Contemporary Middle East" = 17 (collection of essays) 

101. "Radical Islamism in Egypt" by M.Rajbadinov 

102. "Crisis in Iraq. International and Regional Context" 

103. "Iran and CIS" (collection of essays) 

104. "The Contemporary Middle East" = 18 (collection of essays) 

105. "Saudi Arabia: Evolution of Regime and Possible Limits in Political 
Development" (collection of essays) 

106. "Saudi Arabia External Policy" by G.Kosach and E.Melkumyan 

107. "Syria at the Turn of the Centuries. Power and Politics" by 
V.Ahmedov 

108. " Afghanistan and Neighboring Countries" (collection of essays) 

109. "Egypt: Problems of National Security (1952–2002.)" by 
V.Yurchenko 

110. "Oriental Records" = 5 (collection of essays) 

111. "Russian-Saudi Relations: Problems and Perspectives" (collection 
of essays) 

112. "Iraq under the American Administration: democratization or «viet-
namization»" 

113. "Arab-Israeli Conflict: Old Problems and New Plans" (collection of 
essays) 
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114."The Economic Co-operation between Turkey and the Turkic States 
of the CIS" by E.Urazova 

115. "The Contemporary Middle East" = 19 (collection of essays) 

116. "The Contemporary Middle East" = 20 (collection of essays) 

117. "Berbers of North Africa: Past and Present" by M. Sergeev 

118. "Contemporary Jordan" by A.Aganin and Z.Solovieva 

2004 

119. "The «Russians» and Power in the State of Israel" by Vladimir 
(Ze'ev) Khanin 

120. "Peaceful Settlement of the Palestine–Israeli Conflict: Three Years 
after Camp David and Taba Talks"(essays and documents) Edited 
by Alek D. Epstein 

121. " Saudi Arabia: Search for Inner Harmony" by A.Filonik and 
A.Vavilov 

122. "Algeria: Change of Priorities in Development" by E.Mironova 

123. Analytical records. "Iraqi Crisis" 

124. Analytical records. "Terrorism" 

125. "Islam in Contemporary Orient. Region of Middle and Near 
East, South and Central Asia". (collection of essays). In asso-
ciation with the Institute of Oriental Studies, Russian Academy 
of Sciences 

126. "Weapon of Mass destruction in the Middle East" by I.Novikov 

127. "Iran and Russia" (collections of essays) 

128. "Officer Corps in the Middle Eastern States" (collections of essays) 

129 Analytical records. "Russia and USA in the Middle East" 

130. "The Contemporary Middle East" = 21 (collection of essays) 
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131. Analytical records. "Army, Weapon of Mass Destruction, Military and 
Technical Cooperation in the Middle East" 

132. Analytical records. "Problems of the Middle East" 

133. "Kurdish Question at the turn of the Millennia" 

134. "The Contemporary Middle East" = 22 (collection of essays) 

135. "Turkey in the New Geopolitical Conditions (documents of the 
Round Table, March 2004) 

136. Analytical records. "Israel and Arab-Israeli Conflict" 

137. Analytical records. "Iran" 

138. "Israel in the beginning of the XXI-th Century" by A.Fedorchenko, 
�.Zaitzeva, D.Mariyasis 

139. "Contemporary Islamic East and European Countries" 
(collection of essays) 

140. "National and Pan-Arab Components of the Syrian Policy in the 
Middle East (1946–2003)" by I.Matveev 

141. "Problems of Social-economic Development of Lebanon 
(1970–2000)" by A.Gasratian 

142. "Syria: problems of national security" by V.Yurchenko 

143. "Palestine-Israeli conflict in the mirror of public opinion and interna-
tional diplomacy" (collection of essays) Edited by Alek D. Epstein 

144. "Afghanistan in the beginning of XXI-th Century" 
(collection of essays) 

145. "Egyptian movement of «Muslim brothers»" by M.Rajbadinov 

146. "The Contemporary Middle East" = 23 (collection of essays) 

147. "Syria. Problems of Internal Political Stability and External 
Security" (documents of the Round Table, 21 September 2004) 

148. "Iraq: 100 days of transition" 
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149. "Oriental Records" = 6 (collection of essays) 

150. "Iran after Elections" (documents of the Round Table, April 
2004) 

151. "Islamic challenge and the Algerian society" by B.Dolgov. 
In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

152. "The Contemporary Middle East" = 24 (collection of essays) 
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PUBLICATIONS OF THE INSTITUTE OF MIDDLE EASTERN 
STUDIES 

2005 

153. "Creating of productional infrastructure in Syria” by M.Zanbua and 
A.Filonik. In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

154. "Political Islam: preliminary results" by R.Landa 

155. "Israel and the problem of Palestinian refugees: history and policy" 
by Alek D. Epstein 

156. "Islam and political culture in Pakistan" by O.Pleshov. In association 
with the Institute of Oriental Studies, Russian Academy of Sciences 

157. "Islam and social development in the beginning of XXI-th Century". 
In association with the Institute of Oriental Studies, Russian Academy 
of Sciences 

158. "The Contemporary Middle East" = 25 (collection of essays) 

159. "The Contemporary Middle East" = 26 (collection of essays) 

160. " «Leftists» in the Middle East: Libyan experience" by A.Rjasov 

161. "Western Mediterranean: problems of integration" by I.Mokhova 

162. "Kurdistan: resources and policy" Part 1, Part 2 by N.Mosaki. 
In association with the Institute of Oriental Studies, Russian Academy 
of Sciences 

2006 

163. "Israel in the era of post-zionism: science, ideology and policy" by 
Alek D. Epstein 

164. "On the situation with delimitation: society and policy in Israel in 
2005" by Vladimir (Ze'ev) Khanin 

165. "Afghanistan, Iran, Pakistan: time of elections and changes" (collec-
tion of essays). In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 
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166. "The Contemporary Middle East" = 27 (collection of essays) 

167. "The Contemporary Middle East" = 28 (collection of essays) 

168. "Globalization and capital investments process in the Arab World" 
by L.Rudenko. In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

169. "Kingdom of Bahrain" by V.Isaev, A.Filonik. In association with 
the Institute of Oriental Studies, Russian Academy of Sciences 

170. "Oriental Records" = 7 (collection of essays) 

171. "The Middle East: «The Road Map» and regional security" 
by A.Baklanov 

172. "Why did «The Road Map» fail?" by Alek D. Epstein 

173. "International Islamism in the Northern Caucasus" by D.Nechitailo 

174. "The Iraqi Constitution in the past and in the present" by M.Sapronova 

175. "The War of Israel against «Hesbollah» and creation of new contour 
of the Middle Eastern policy" by Alek D. Epstein 

176. "The Kurdish problem in the Western Asia in the beginning 
of XXI-th Century" (collection of essays). In association with 
the Institute of Oriental Studies, Russian Academy of Sciences 

177. "The Contemporary Middle East" = 29 (collection of essays) 

178. "The Modern Turkey: problems and solutions" (collection of es-
says). In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

179. "The Sudan: the Islamic traditionalism and army" by S.Seregichev 

2007 

180. "The Contemporary Middle East" = 30 (collection of essays) 

181. "The state of Israel: policy, economy, society" (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 
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182. "The Kurdish problem in Turkish policy (the end of XX – the be-
ginning of XXI centuries)” by K.Vertiaev. In association with the In-
stitute of Oriental Studies, Russian Academy of Sciences 

183. "The Contemporary Middle East" = 31 (collection of essays) 

184. "The Contemporary Middle East" = 32 (collection of essays) 

187. "The Islamic factor in South-East Asia. The role of external forces" 
by M.Gusev 

186. "Oriental Records" = 8 (collection of essays) 

187. "Saudi Arabia: political processes and “Stages of Reform” (the end 
1990–2006)" by G.Kosach 

188. "Israel inside the world economic relations" by D.Mariyasis. 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

189 "The League of the Arab states and international process in the Arab 
world" by L.Rudenko, Z.Solovieva. In association with the Institute 
of Oriental Studies, Russian Academy of Sciences 

190. "HAMAS in the regional policy" by Alek D. Epstein 

191. "The nuclear factor in Russian-Iranian relations" by S.Sarukhanjan 

192. "The military policy and force development in the Middle East (the 
end of XX – the beginning of XXI centuries)" by V.Yurchenko 

193. "The Contemporary Middle East" = 33 (collection of essays) 

2008 

194. "The Contemporary Middle East" = 34 (collection of essays) 

195. "The diplomatic battle for Jerusalem. Behind-the-scene story" 
by G.Melamed and Alek D. Epstein. In association with the Insti-
tute of Asian and African Studies, Moscow State University and 
Gishrey Tarbut Association 

196. "Al-Qaeda: the structure, the allians and the sponsors" by 
V.Kudelev 
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197. "Saudi Arabian diplomatic corps: stages of evolution and sources 
of formation" by G.Kosach 

198. "Government and parliament in the arab countries (legal status 
and political practice)" by M.Sapronova 

199. "The Persian Region: conflicts, compromises, cooperation" by 
E.Melkumyan. In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

200. "The conflict in the Darfur Province: main reasons and tedencies" 
by E.Kudrov 

201. "Israel and (un)controlled territories: to leave or stay" by Alek D. Epstein. 
In association with the Gishrey Tarbut Association 

202. "The Contemporary Middle East" = 35 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

203. "The Contemporary Middle East" = 36 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

204. "Turkey before and after 2007 parliamentary and presidential elec-
tions" (collection of essays). In association with the Institute of Orien-
tal Studies, Russian Academy of Sciences 

205. "The Iraqi Factor in the foreign policy of the Republic of Turkey 
(1990–2007)" by I.Svistunova 

206. "The Contemporary Middle East" = 37 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

2009 

207. "Antiterroristic terror" by Alek D. Epstein 

208. "Iran, uranium and rockets" by V.Evseev, V.Sazhin 
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209. "The Contemporary Middle East" = 38 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

210. "Islam in internal and external policy of Magrib" by A.Podcerob. 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

211. "Al-Qaeda and the war in Iraq" by V.Kudelev 

212. "The Middle East: challenges of the XXI-st century" (collection of 
essays). In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

213. "Israelites and Palestinians: from confrontation to negotiations and 
back to the point" by Alek D. Epstein. In association with the 
Gishrey Tarbut Association 

214. "The Contemporary Middle East" = 39 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

215. "Iran-Israel. From partnership to conflict" by V.Mesamed 

216. "The Contemporary Middle East" = 40 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

2010 

217. "Turkey and EU: history, problems and prospects for cooperation" 
by U.Kudrjashova 

218. "Turkey’s fuel and energy complex and oil and gas industries in 
Russian-Turkish relations" by I.Starodubtcev 

219. "Turkey in the context of new internal circumstances" (collection of 
essays). In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

220. "Coptic community in contemporary Egypt: problems and prospects" 
by U.Zinkina 

221. "Middle Eastern frontier. Israeli settlement: history and modernity" 
by V.Chernin 
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222. "The Contemporary Middle East" = 41 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

223. "The Contemporary Middle East" = 42 (collection of essays). 
In association with the Institute of Oriental Studies, Russian Acad-
emy of Sciences 

224. "Iran in Central Asia: two decades of dialogue" 
by V.Mesamed 

 

2011 �. 

225. "SCO and The Middle Eastern Countries (ten years of activ-
ity)" In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

226. "Russia and Israel: the hard road to each other" by Alek 
D. Epstein. In association with "The Law For Peace" Society 

227. "The genesis and fall of «leftist» Israel" by Alek D. Epstein 

228. "The legal regulation of the equity market in The Middle East-
ern Countries" by D.Birjukov 
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