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��&�'#8 .'#,"!"!#8 +��!�,# "��#- ��!�4#) !�� #&(��"& 
,!�7� ��&"! 0"&. ��,(" '�!!#" .'"4"%"!&( #- #�.�09$���!#8 
�&!��8&�8 � ."'#�%� �'"�!"7� �#'�. �  ��&!��&#, .� ,!"!#5 
!"��&�'(- ��&�'��, ."'�(, %���,"!&�09!� .�%&�"'1%"!!(, 
�0� �", ���%� ��!�4#) �%!#, 7���%�'�&��, � �&!�3"!## %'�-
7�7� 8�08"&�8 ���$ �"'#�0� �& 432 7. %� !. +., $�.'"6�56#) 
�/#!���,� ��5$� �"�&# &�'7��05 � 7�'�%�,-.�0#��, �"7�'(. 
�'"%.�0�7�0��9,  &� +&� ,"'� 0#2� �(!�%#& ,"7�'4"� �%�&9�8, 
0#2� ��0�2#& #- %� &���) �&"."!#,  &� �!# 2�%�& !" � �#0�- 
���$(��&9 ��.'�&#�0"!#".1 <�'��&"'!�,  &� ."'�() 1" #$�"�&-
!() �0� �) .'#,"!"!#8 +��!�,# "��#- ��!�4#) %�0 '"$�09&�&, 
�2'�&!() �1#%��3",��8: �,"�&� ���'")3"7� .���'"!#8, ��$�-
0��9 2(, �2'" "!!�7� !� 7�0�%!�5 �,"'&9 7�'�%� �!# .'#�"0# 
� !� �0� � 431 7. %� !. +. �"0�.�!"����) ��)!(, #&�7�, ��&�-
'�), ��� #$�"�&!�, �&�0� .�'�1"!#" �/#!���7� ��5$�.2 

�"�,�&'8 !� !" ����", �%� !() ."'�() �.(& #�.�09$���-
!#8 ��!�4#), �.�,#!�!#8 �2 #- .'#,"!"!## ��&'" �5&�8 �� ��" 
.��0"%�56#" #�&�'# "��#" ."'#�%(. �'# +&�, �"�9,� .���$�-
&"09!�,  &� .� ,"'" .'#20#1"!#8 � ���'","!!��&# ��0# "�&�� 
�0� �"� #- #�.�09$���!#8 ��$'��&�"&. �'�3"%3#) XX �"� 
,�1!� !�$��&9 ."'#�%�, !�#2�0"" ��&#�!�7� .'#,"!"!#8 
��!�4#) ��� #!�&'�,"!&� �!"3!") .�0#&#�#. 

� &� 1" �'",8, !"�,�&'8 !� !���.0"!!()  "0��" "�&��, 
#�&�'# "��#) �.(& # !"�%!��'�&!(" .�.(&�# "7� �2�26"!#8, 
"%#!�7� �!#�"'��09!�7� �.'"%"0"!#8 +��!�,# "��#- ��!�4#) 
(!����09�� +&� �%�0��9 ��&�!��#&9 ��&�'�) !" ��6"�&��"&. 
�.'� ",, ��&'" �56#"�8 /�',�0#'���# ���$�!!�7� .�!8&#8, 
-�&8 %� !"��&�'�) �&"."!# # �&0# �5&�8 %'�7 �& %'�7�, ��" 1" 
���.�%�5& � 70��!�,: ��" �!# �-�%8&�8 !� &�,,  &� �!"3!"+��-
!�,# "��#" ��!�4## (0�&. sanctio – �&'�1�)3"" .��&�!��0"-
!#") �(�&�.�5& ,"'�,# .'#!�1%"!#8 +��!�,# "���7� -�'��&"-
'�, ��&�'(" .'#,"!85&�8 �%!#, 7���%�'�&��, (#0# 7'�..�) 
7���%�'�&�) .� �&!�3"!#5 � /#$# "��#, #0# 5'#%# "��#, 0#-
4�, %'�7�7� 7���%�'�&�� (#0# 7'�..( 7���%�'�&�) � 4"095 %�-
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2#&9�8 �& !#- #$,"!"!#8 ���#--0#2� +��!�,# "��#-, .�0#&# "-
��#- #0# ��4#�09!(- ��."�&�� /�!�4#�!#'���!#8.3 

*#0���/#8 .'#,"!"!#8 .�%�2!(- ,"' %��&�&� !� .'��&�: 
��!�4## �"%�& � +��!�,# "��#, .�&"'8,,  &� ���$(��"&�8 !� 
!��"0"!## �&'�!(, !�-�%86")�8 .�% #- ��$%")�&�#",. �", ��-
,(, .'���4#'�"&�8 !"%���09�&�� � �&!�3"!## �(2'�!!�) "" 
.'��#&"09�&��, .�0#&#�#, .'#�"%3") � .�%�2!�) �#&��4##. 
� ���5 � "'"%9, +&� �(!�1%�"& '�����%�&�� %�!!�7� 7���%�'-
�&�� #%&# !� ��&�.�# � 4"095 �&,"!( ��"%"!!(- � "7� �&!�3"-
!## ,"'. ��$,�1"! &��1" !"���09�� #!�) ��'#�!&, .'# ��&�'�, 
��!�4## !��0�%(��5&�8 � 4"095 �7'�!# #&9 %��&�. &�7� #0# 
#!�7� 7���%�'�&�� � �.'"%"0"!!(, �#%�, /#!�!���(- # ,�&"-
'#�09!(- '"��'��� � 4"095 ��0�2#&9 ��$,�1!��&# '"1#,� 
.� '�$�#&#5 # '"�0#$�4## !"�#- .'�7'�,,.4 

��,# .� �"2" ���$�!!(" ,"'( ���%8&�8 � �&!�3"!## 7���-
%�'�&��,  98 %"8&"09!��&9 !" ���&�"&�&��"& .'"%=8�08",(, 
� !",� &'"2���!#8, (� '8%" �0� �"� '" 9 #%"& � !���$�!## &�) 
#0# #!�) �&'�!( $� ���"'3"!!�" ,"1%�!�'�%!�" .'���!�'�-
3"!#"). �� ���") ��&# +��!�,# "��#" ��!�4## ,�7�& .'#!8&9 
/�',� .�0!�7� #0#  ��&# !�7� $�.'"6"!#8 +��!�,# "��#- ��8-
$") �� �&'�!�,#-�#!��!#4�,# (&� "�&9 +,2�'7�), 0#2� .'"%��-
&��0"!#8 #, �&!��#&"09!� -�%3#- ��0��#) +��!�,# "���7� 
�$�#,�%")�&�#8 (�&,"!� '"1#,� !�#2�093"7� 20�7�.'#8&�&-
����!#8 # &�'7��(- .'"/"'"!4#), ��"%"!#" $�.'"&� !� .'"-
%��&��0"!#" �'"%#&��, � &��1", ��� ��'#�!&, .�%!8&#" .'�4"!-
&� .� !#, # &�� %�0"").5 

��!�4## ,�7�& .'#,"!8&9�8 �&%"09!(, 7���%�'�&��,, 
7'�..�) �&'�! #0# ,"1%�!�'�%!(,# �'7�!#$�4#8,#, #,"56#-
,# ���&�"&�&��56#" .�0!�,� #8.6 �� ��!���!## +&�7� #��0"-
%���&"0# %"08& ��!�4## !� �0"%�56#" 7'�..(: «�%!��&�'�!!#"» 
(.'#,"!8",(" �%!�) �&'�!�)) # «��00"�&#�!("/,!�7��&�'�!!#"» 
(���%#,(" !"���09�#,# �&'�!�,# #0# � ��&!#��,#).7 ���1" 
� �&%"09!�5 ��&"7�'#5 �0"%�"& �( 0"!#&9 «+��&"''#&�'#�09-
!(" ��!�4##» – �7'�!# #&"09!(" ,"'(, ��&�!��0"!!(" $���-
!�%�&"09�&��, �%!�) �&'�!( � �&!�3"!## %'�7�7� 7���%�'�&-
��, !� .�%'�$�,"��56#" .'#!�1%"!#" � #- ��205%"!#5 /#$#-
 "��#- # 5'#%# "��#- 0#4 &'"&9#- �&'�!. ��#2�0""  ��&� �!# 
#�.�09$�5&�8 .'��#&"09�&��, ��"%#!"!!(- �&�&��. 


0��!�) .'# #!�) /�',#'���!#8 ���'","!!�) �#�&",( 
��!�4#) � �&!�3"!## �'�!� ,!�7#" +��."'&( !�$(��5& 8%"'-
!(" #��0"%���!#8 �"7"'�!�, �($���3#" �"'9"$!(" �.��"!#8 
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� ,"1%�!�'�%!�7� ���26"�&��. � ���&�"&�&�## � +&�) &� ��) 
$'"!#8 .���%�, %08 .'#!8&#8 ,"' .'�&#� ��� �&�0# ."'��!�-
 �09!� .'�$�� ��3#" ��"!95 2002 7. �2�#!"!#8 � �&!�3"!## 
�"7"'�!� .� .���%� '�2�& !�% 8%"'!(, �'�1#", .�% �#%�, 
��$%�!#8 #!/'��&'��&�'( .�0!�7� 8%"'!�7� &�.0#�!�7� 4#�0� 
(���). �� +&#, .��0"%���0#: �(-�% �'�!� #$ '"1#,� ,�'�&�-
'#8 !� 8%"'!�5 ��!�"'�#5 (��7��& 2005 7.) # �2�7�6"!#" (8!-
��'9 2006 7.), �&��$ �& #�.�0!"!#8 ��.�0!#&"09!�7� .'�&���0� 
� ��70�3"!#5 � 7�'�!&#8- � ��
��� (/"�'�09 2006 7.), � &��-
1" ���% � �&'�) � ��7��&" 2006 7. .'"%.'#8&#8 .� �('�2�&�" 
«&81"0�) ��%(» � �'��". � +&�) ��8$# 23 %"��2'8 2006 7. 
�� ��� .'#!80 ."'��5 (: 1737), � 24 ,�'&� 2007 7. – �&�'�5 
��!�4#�!!�5 '"$�054#5 (: 1747) .� �'�!�. 

�� ,!"!#5 '8%� �!�0#&#���, +&# # .��0"%�56#" '"$�05-
4## �� ��� %�01!( 2(0# 0#��#%#'���&9 ��$!#�3�5 � '"7#�!" 
�"'9"$!�5 �7'�$� '"1#,� ����. �" #��05 �0��9 (# !" #��05-
 �"&�8),  &� ���%�����8 �'��#8, 	7#."&, ��� # ��'%�!#8, .�-
%�7'"&(" !�7!"&�",�) ���'�7 #'�!���) 8%"'!�) .'�7'�,,( 
(���) #�&"'#"), � &��1" �.���8�9 %�09!")3"7� '�$�#&#8 �#-
&��4## .� �4"!�'#5, .'# ��&�'�, � '���- � #'�!4"� ���1"&�8 
�&�,!�8 2�,2�, !" 2�%�& %�1#%�&9�8, ��7%� ��� .'"%��&��8& 
20#1!"���&� !�,� '"7#�!� «8%"'!() $�!&#�», # �.�0!" ,�7�& 
!� �&9 ��$%���&9 ���) ��2�&�"!!() ��"!!() �&�,!() .�&"!-
4#�0.8 ���."'&�,# &��1" �&," �0��9,  &� ��$!#�!��"!#" !� 
�0#1!", # �'"%!", ���&��" !���) «8%"'!�)» %"'1��( $!� #-
&"09!� %"�&�2#0#$#'���0� 2( �#&��4#5, ��&#�#$#'���0� %"8-
&"09!��&9 .�%%"'1#��",(- �"7"'�!�, .�0#&# "��#- 7'�..#'�-
��� � ��0"�&#!", �#��!", �'��#)��#- 7���%�'�&��-, � &��1" 
��#0#0� 2( #'�!�-#$'�#09��#" &'"!#8.9 

� +&�, .0�!" .'#,"!"!#" ��!�4#) .�0!��&95 ��0�%(��"&-
�8 � #- #!&"'.'"&�4#5 ��� ��� #!�&'�,"!&� %08 .'��"%"!#8 
«.'"�"!&#�!(- %")�&�#) � ��8$# � �7'�$�,# %08 ,"1%�!�'�%-
!�7� ,#'� # 2"$�.��!��&#, … ��7%� �&'�!(, �&%"09!(" 0#4� # 
.���&�! "��#" 7'�..( !�'�3�5& ,"1%�!�'�%!(" !�',( # ��-
7%� �&��&�&�#" '"��4## ��0�2080� 2( +&# !�',(, �2�%'80� 2( 
%'�7#- !�'�3#&"0") #0# #�&�0���(��0��9 2( ��� ��70��#"».10 

0��!�) %�#1�6") �#0�) $%"�9 %�01"! �(�&�.�&9 ���"& 2"$�-
.��!��&#, ��&�'() �.'"%"08"& #�&� !#� �7'�$( # .'#!#,�"& 
���&�"&�&��56�5 ��!�4#�!!�5 '"$�054#5, �0�1�6�5 !" 
&�09�� �28$�&"09!(, � #�.�0!"!#5 %���,"!&�,, !� # ���"�2-
'�$!�) %�'�1!�) ��'&�) %08 �('�2�&�# '"3"!#) !� �'��!" 
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!�4#�!�09!(- .'��#&"09�&�. � �0� �" � �'�!�, +&� �$!� �"& 
!�0# #" � '"3"!#8- ��� %��- 7'�.. ,"' – #,."'�&#�!(- # 
'"��,"!%�",(-. ��.�0!"!#" .��0"%!#- $��#�#& #��05 #&"09-
!� �& ��0# ��1%�7� 7���%�'�&�� � �&%"09!��&# #, � &"�'##, �$-
!� �"&,  &� �%!��&�'�!!#" ��!�4## %�01!( ���%#&9�8 #��05-
 #&"09!� .��0" .'#!8&#8 �� ��� � "'"%!�) '"$�054## # 
&�09�� � �7���'"!!(- "5 '�,��-. 

�%!��� .�%�2!�8 &'��&���� .'# #! # .'"%.��(0�� /�',#-
'���!#8 ���'","!!�) �#�&",( ��!�4#), � &��1" ,"-�!#$,� "" 
/�!�4#�!#'���!#8 !" ����", ���&�"&�&��"& %")�&�#&"09!��&#. 
�'"1%" ��"7� �0"%�"& �&,"&#&9 &" �0� �#, ��7%� ,"'( � �&!�-
3"!## �'�!� .'#!#,�0#�9 7���%�'�&��,# (� ."'��5 � "'"%9 
���) � �%!��&�'�!!", .�'8%�" %� ���&�"&�&��56#- '"3"!#) 
�� ��� # .'"�(3�0# �.'"%"0"!!(" #,# 7'�!#4(. �" !�-�%8& 
���"7� �2=8�!"!#8 # .'# #!(, .� ��&�'(, #,"!!� ��� 2(0� 
«��$!�7'�1%"!�» $� ���# #��0"%���!#8 � �&�,!�) �/"'" �&�09 
,��3&�2!�) �#�&",�) ��!�4#). �"1%� &", � '"7#�!" 4"0() 
'8% 7���%�'�&� (� !"��&�'(- �0� �8- � ��%� ,"!"" �&�2#09!(-
,# .'��#&"09�&��,#) .�0� #0 %��&�. � 8%"'!�,� �'�1#5 � �2-
-�% '"1#,� ���� 2"$ �%"���&!(- 3&'�/!(- ,"'. 

� .'"%0�7�",�) ��3",� �!#,�!#5 '�2�&" %�!� �.#��!#" 
��6"�&��56"7� � �&!�3"!## ��� ��!�4#�!!�7� '"1#,�, � &��-
1" .'��"%"! ."'�# !() �!�0#$ "7� �0#8!#8 !� +��!�,# "���5 
# .�0#&# "���5 �#&��4#5 � �&'�!". 
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���� 1. 
 

�������  ��	�	��� �����> 
� �����	��� ��� 

 
 

� !�3") &� �# $'"!#8, #)��,� ���#�
��� -�.+ ����
��� 
$
����, !� !" ��,�) ��1!�) # "%#!�&�"!!�) .'# #!�) /�',#-
'���!#8 ��6"�&��56") �#�&",( ��!�4#). ���''"�&#'���&9 .�-
!#,�!#" �#&��4## # !�)&# �&�"& !� ��$!#�3#" ��.'��( .�$��-
08"& &�& /��&,  &� #,"56#)�8 ��!�4#�!!() '"1#, � �&!�3"-
!## ��� !� �0 /�',#'���&9�8 !" � 2003–2006 77., .��0" �2�-
�&'"!#8 �#&��4## ���'�7 ���, � � 1979 7. � ��$!#�!��"!#", 
.'�%�01�56"7��8 .� �") %"!9 �'#$#�� � #'�!�-�,"'#��!��#- 
�&!�3"!#8-. 

�#.0�,�&# "��#" ��8$# ,"1%� �'�!�, # ��� 2(0# ��&�-
!��0"!( � 1883 7. # !� .'�&81"!## .��0"%�56#- .� &# �&� 0"& 
�&0# �0#�9 #��05 #&"09!(, %#!�,#$,�,, %��&#7!�� ���"7� 
�.�7"8 � 1950–1970-- 77., ��7%� �,"'#��!���" .���09�&�� � �"-
7"'�!" /��&# "��# !�.'8,�5 �,"3#��0��9 �� �!�&'##'�!��#" 
%"0�. � +&�& ."'#�% � �'�!" /�!�4#�!#'���0# 2�0"" 500 �,"-
'#��!��#- ��,.�!#), � &�,  #�0" .8&9 �'�.!")3#- !"/&8!(- 
,�!�.�0#), � ��0# "�&�� ��"!!(- # 7'�1%�!��#- �."4#�0#�&�� 
���, '�2�&��3#- $%"�9, .'#20#$#0��9 � 40 &(�.  "0��"�.11 ��-
0�,���8 '"��054#8 1979 7. � �'�!", � '"$�09&�&" ��&�'�) 
�0��&9 � �&'�!" ."'"30� � 3##&���,� %�-��"!�&��, �.'"%"0#-
0� #$,"!"!#8, .'�#$�3"%3#" �� �!"3!") # �!�&'"!!") .�0#-
&#�" %�!!�7� 7���%�'�&�� � .��0"%!")  "&�"'&# XX – !� �0" 
XXI ��. �.#'�8�9 !� '�,�!&# "��#" '"��054#�!!(" 0�$�!7#, 
'�����%�&�� ��� �� 70��" � �8&�00�) �. <�,")!#, � .�$1" # 
"7� .'"",!#��, �8&�00�) �.�.<�,"!"#, .�.(&�0��9 .��&'�#&9 
�26"�&�� ��4#�09!�) �.'��"%0#���&#. �'# +&�, 2(0� .��&��-
0"!� $�%� �, �.#'�8�9 !� #�0�,��#" '"0#7#�$!(" .'#!4#.(, 
��$%�&9 &���5 &"�'#5 7���%�'�&�"!!�7� '�$�#&#8, ��&�'�8 
,�70� 2( �(�&�.#&9 �09&"'!�&#��) #�.�09$����3#,�8 .'"%-
3"�&��56#, '"1#,�, $�.�%!(, %��&'#!�,. �0"%�&�#", +&�7� 
�&�0� �2��&'"!#" �&!�3"!#) �"7"'�!� � 2(�3#,# �!"3!".�-
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0#&# "��#,# .�'&!"'�,# # ��5$!#��,# 3�-���7� .'��#&"09�&-
�� (� ."'��5 � "'"%9 � ��� # �$'�#0",). 

��0�,��#" 0#%"'( �$80# ��'� !� ��&#�!�" ��"'&(��!#" 
�,"'#��!���7� .'#��&�&�#8 � �&'�!". �  ��&!��&#, 2(0# �!!�-
0#'���!( %�7���' 1959 7., .�$��08�3#) ��3#!7&�!� �,"3#-
��&9�8 � #'�!��#" �!�&'"!!#" %"0�, # 2�093#!�&�� #$ %��- &(-
�8  %���&�'�!!#- ��,,"' "��#- ��!&'��&��. � !� �0" !�82'8 
1979 7. #'�!��#" �&�%"!&( � �%�2'"!#8 �0��&") $�-��&#0# .�-
��09�&�� ��� � �"7"'�!" # �%"'1#��0# 52 "7� ��&'�%!#�� 
� �� "�&�" $�0�1!#��� � &" "!#" 444 %!"). � '"$�09&�&" � �.-
'"0" 1980 7. ��3#!7&�! '�$�'��0 %#.0�,�&# "��#" �&!�3"!#8 
� �"7"'�!�,. 

�'"�'�6"!#" �'�!� (� .'�&#���"� ��", #$!� �09!(, 
.0�!�, ��� .� «.'#'� "!#5» #�0�,���7� '"1#,�) #$ �&'�&"7#-
 "���7� '"7#�!�09!�7� +��!�,# "���7� # .�0#&# "���7� .�'&!"-
'� ��"%#!"!!(- �&�&�� � #- �..�!"!&�, �7'�1�56"7� %'�7�,� 
��5$!#�� ��3#!7&�!� – �$'�#05, !" ,�70� ��&�&9�8 2"$!���-
$�!!(,. � �&!�3"!## ��� �."'�(" 2(0# .'#,"!"!( ��!�4##. 
14 !�82'8 1979 7., ���.�09$����3#�9 ���#, .'���,, �7���'"!!(, 
� ����!" �2 +��!�,# "��#- .�0!�,� #8- !� �0� �)  '"$�( �)-
!�) ,"1%�!�'�%!�) �#&��4## �& 28 ��&82'8 1977 7. (�������), 
.'"$#%"!& ��� �1.�'&"' �2=8�#0  '"$�( �)!�" .�0�1"!#" 
� �&!�3"!#8- � �'�!�,. � &"- .�' �'�� %")�&�#8 %�!!�7� ���$� 
.'�%0"��"&�8 "1"7�%!�. � ���&�"&�&�## � ������� .��0" 
�2=8�0"!#8  '"$�( �)!�7� .�0�1"!#8 70��� �"0�7� %�,� ,�-
1"& !�0�7�&9 �7'�!# "!#8 #0# $�.'"6�&9 .'��&# "��# 052(" 
�!"3!"+��!�,# "��#" �%"0�# ,"1%� 7'�1%�!�,# ��� # �'�!�. 
� .��0"%�56#" 7�%( �,"'#��!��#) ��!�4#�!!() '"1#, � �&!�-
3"!## ��� %�.�0!80�8 !��(,# $���!�,# # .��&�!��0"!#8,# 
(.�%'�2!"" �2 +&�, 2�%"& ���$�!� .�$1"), .'#!8&#" ��&�'(- 
."'#�%# "��#  "'"%���0��9 � .�.(&��,# ��3#!7&�!� !�0�%#&9 
%#�0�7. 
0��!�) 4"095 �"0�7� ��,� 2(0�, #�.�09$�8 ,"&�% 
«�!�&� # .'8!#��», �"'!�&9 ��!&'�09 !�% �'�!�, – �%!#, #$ 
!�#2�0"" ",�#- '"7#�!�09!(- '(!��� �2(&� # �20�%�&"0", 
�!�3#&"09!(- !"/&"7�$��(- '"��'���, �&'�!�), ��&�'�5 .'# 
3�-" �,"'#��!4( !�$(��0# «"6" �%!#, 3&�&�,». 

�//"�&#�!��&9 +&#- %")�&�#), �.'� ",, ���$�0��9 !"�"-
0#��,  &� �2=8�!80��9 !" &�09�� ��.'�&#�0"!#", #'�!��#- 
��!�"'��&�'�� # ,�6!�7� �,"'#��!���7� .'�#$'�#09���7� 0�2-
2#, ��"'"!!�7� � !"4"0"���2'�$!��&# ��&�!��0"!#8 %'�1"�&-
�"!!(- ��!&��&�� � «�.��!(, #�0�,#�&��#, '"1#,�,». ��1-
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!(, !"%��&�&��, �(2'�!!�) �&'�&"7## 2(0� �&��&�&�#" !�1-
!�) .�%%"'1�# ��!�4#�!!�,� %��0"!#5 �� �&�'�!( %'�7#- 7�-
��%�'�&�. � 1990-- 77. �&'�!(- 0"!( 	�  "&�� �2�$!� #0# ���" 
!"1"0�!#" 0#3�&9�8 '�%# ��"%#!"!!(- �&�&�� &"- ��$,�1!�-
�&"), ��&�'(" %���0 #, �&�'(�3#)�8 � '"$�09&�&" .'�#$�-
3"%3#- � ��� �!�&'#.�0#&# "��#- #$,"!"!#) %��&�. � #'�!-
���,� '(!�� # +!"'7"&# "��#, '"��'��, �&'�!(. ��+&�,� �2�-
�&'"!#" .��0" 2002 7. �#&��4## ���'�7 ��� .'#30��9 �,"'#-
��!4�, ��� !"09$8 ��&�&#. �"."'9 ��� �,�70# !" &�09�� �'7�-
,"!&#'���!� �(%�#7�&9 �2�#!"!#8 � �&!�3"!## ���, !� # .�-
.(&�&9�8 �28$�&9  "'"$ ��6"�&��56#" ,"1%�!�'�%!(" #!�&#-
&�&( ���#- !" ��"7%� �7���' #�(- .�'&!"'�� (� � !"��&�'(- 
�0� �8- # �..�!"!&��) ���$(��&9 !"�2-�%#,�" %��0"!#" !� 
�"7"'�!. '�," &�7�, .�&"!4#�09!�" !�0# #" � ��� ��"!!�) 
���&��0856") $��&��#0� !"��&�'(" 7���%�'�&�� "�'�.")���7� 
# 20#1!"���&� !�7� '"7#�!� �"'9"$!"" .�%�)&# � �#&��4##, 
�6�&#� �7'�$� ��2�&�"!!(, #!&"'"��, � �0� �" .'"�'�6"!#8 
�'�!� � 7���%�'�&��, �20�%�56"" 8%"'!(, �'�1#", # �'"%�&-
��,# "7� %��&���#. 

� +&�) �#&��4## ��!��0#%�4#8 �#0 � ��.'��" ��!�4#�!!�7� 
%��0"!#8 ��$%���0� ��" ��0��#8 %08 2�0"" +//"�&#�!�7� 
.'#,"!"!#8 � �&!�3"!## ��� �#�&",( �7'�$ # ��&�.�� (#!(,# 
�0���,#, «�!�&� # .'8!#��»). �"7"'�! �1" !" .'��&� 2�'�0�8 
� «2�093#, ��&�!�)», ��� !�$(��0� � 1980-- 77. ��� #'�!���8 
.'�.�7�!%�, � 2(0 /�',�09!� .'�&#��.��&��0"! ,#'���,� 
���26"�&��. �,"'#��!4(, .'"%��'#&"09!� �.'�2#'�8 � #!%#-
�#%��09!�, .�'8%�" '�$0# !(" ��!�4#�!!(" ,"'(, .'"%0�7�0# 
#- #�.�09$���&9 %'�7#, �&'�!�,, 0"7�0#$�8 # .'�%��0#��8 ���# 
#!#4#�&#�( (!" 2"$ .�%%"'1�# "�'�.")4"�)  "'"$ �� ���,  9# 
'"3"!#8, ��� �&," �0��9 '�!"", �(�&�.�0# ���"�2'�$!�) «%�-
'�1!�) ��'&�)». ��'�6#��8 ��!�4#�!!�" %��0"!#" !� ���, 
��3#!7&�! �%!��'","!!� !"!��8$ #�� .���$(��0 �"7"'�!� # 
.�&# �(-�%� #$ ��$%��3")�8 �#&��4##. �,""&�8 � �#%� '8% 1"�-
&�� �%,#!#�&'�4## �.�2�,( � ��!4" 2008 – ."'��) .�0��#!" 
2009 77. �"'"% #'�!4�,# &��1" 2(0# .'#,"'( �#�## # �,"'#-
��!���7� .�'&!"'� ���#�&�!�. �"3"!#" ��� # �!8&#" ��!�4#) � 
+&�, ��!&"��&" !".��'"%�&�"!!� ����4##'���0��9 � !�0�1#��-
!#", .�0#&# "��#- (� ��0"% $� !#,# # +��!�,# "��#-) �&!�3"!#) 
� ���,  &� %�"& ��$,�1!��&9 !�$��&9 �#/
���#&/�� �
#�
)#-
���������� ���,�� � �����-� 
�����-���! �����
���! 
������ (�, � ���
� ����� ,�
���, �� �� )������) $������� 
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/�',#'���!#8 ��!�4#�!!�7� '"1#,� � �&!�3"!## ���. ��-
�0"%!#) #�.�09$�"&�8 ��3#!7&�!�, � �� "�&�" «�!�&�» (��� +&� 
.'�#$�30� � 2010 7.) .'# .'���0" � "'"%!�) .�.(&�# .'"%0�-
1#&9 #'�!4�, «.'8!#�». 

0�
���  *������ , �.���2�&��56#, .'#!8&#5 !��(- 
,"' � �&!�3"!## ��� (��� !� ,"1%�!�'�%!�, �'��!", &�� # 
� �%!��&�'�!!", .�'8%�"), ����
��� (���(�  
��# ��������-
�� � ������)� �
�
��� $��(�
 �  �.� � �! $��������� �. 
�"'#�%# "��# � .�0#&# "��#- # +��."'&!(- �'�7�- ���, 	�, 
�$'�#08, �'�2��#- �&'�! �"'�#%���7� $�0#�� !�7!"&�"&�8 #�-
&"'#8 �&!��#&"09!� .'"%.�0�7�",�) ��"!!�) ���&��0856") 
���.12 �� �4"!��, !"��&�'(- +��."'&��,  ��&() �&��$ �& '�!"" 
.'#!8&(- '"3"!#), !"�(.�0!"!#" &'"2���!#) ��
��� # .�-
0#&# "���8 2'���%� �.�-,�%#!"1�%� �($(��5& .�%�$'"!#8 
�&!��#&"09!� !�0# #8 � �'�!� '�$'�2�&�� � �/"'" 8%"'!�7� 
�'�1#8. � #- &� �# $'"!#8, '�����%�&�� ��� 0#39 #,#&#'�"& 
."'"7���'!() .'�4"�� � ,"1%�!�'�%!(, ���26"�&��,, �&�0"-
��8 �!#,�!#" �& !��&�86#- 4"0") ���. �� ��"!!�5 ���&��-
0856�5 !�$��!�) .'�7'�,,( 8��2( ���$(��"& .�8�#�3�8�8 
#!/�',�4#8 � !��(- 8%"'!(- $���%�- !� &"''#&�'## �&'�!(, 
%��&#7!�&() �'��"!9 �2�7�6"!#8 � 20% # �$�� "!!(" �"�!�) 
2010 7. #'�!��#, '�����%�&��, $�8�0"!#8 � .'��"%"!## #�.(-
&�!#) 5 '��"& � -�%" ��"!!(- � "!#) � �',�$���, .'�0#�". 

 ��1�0"!#5, !�2#'�56�8 �#0� #�&"'#8 .�%�7'"��"& 1"-
0�!#" !"��&�'(- �&'�! '"3#&9 .'�20",� ��� ��"!!(, .�&",. 
�  ��&!��&#, ��-'�!8"&�8 .�&"!4#�09!�8 �7'�$� !�!"�"!#8 �$-
'�#0", ��$%�3!�7� �%�'� .� 8%"'!(, �2="�&�, ���. ��!#,�8, 
 &� ���$�!!() 3�7 .'#�"%"& � +���0�4## ��!/0#�&� !� �0#1-
!", ���&��" # .�0!�,� �(-�%� �#&��4## #$-.�% ��!&'�08, .'�-
&#�!#�# ��"!!�7� ��'#�!&� .'#�0�%(��5& �.'"%"0"!!(" ��#-
0#8 %08 �%"'1#��!#8 '�%#��09!� !��&'�"!!(- .� �&!�3"!#5 
� ��.'��� '"3"!#8 ��� .�0#&# "��#- 7'�.. � �$'�#0" # ���. 
��,(, +//"�&#�!(, �'"%�&��, � +&�, ��.'��" ���$(��5&�8 
#,"!!� ��!�4##, ��&�'(", .� ,!"!#5 +��."'&�� ���, «.'"%-
�&��085& ��2�) !"�2-�%#,�5 �"'"%#!� ,"1%� ��)!�) # �0�-
��,#. �"0"�(" ��!�4##13 #7'�5& .�0"$!�5 '�09 � .0�!" ���$�-
!#8 %��0"!#8 !� '�����%#&"0") # +0#&� � ,#!#,�09!(,# 7�,�-
!#&�'!(,# .��0"%�&�#8,#, .'"%�&��085& ��2�) ,"!"" %�'�7�-
�&�86�5 �09&"'!�&#�� %'�7#, ��'#�!&�, # ,�7�& 2(&9 .'#�.�-
��20"!( � ��!�'"&!(, �2�&�8&"09�&��,. �$�0#'�8 !�'�3#&"-
0") ,"1%�!�'�%!(- !�', # $���!��, %�1" ��'�,!(" ��8$�!!(" 
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� ��!�4#8,# ,"'( (��05 �8 �.�'&#�!(" +,2�'7�) ,�7�& �0�-
1#&9 ��1!�) �#,��0# "���) 4"0#. �7'�$� ��!�4#) ,�1"& 2(&9 
,�6!(, �'"%�&��, �%"'1#��!#8 # .'"%�.'"1%"!#8».14 �!(,# 
�0���,#, .��� ��&�"&�8 ��$,�1!��&9 %08 .'#,"!"!#8 -�&9 
���09��-!#2�%9 &"�'"&# "��# +//"�&#�!(- ��!�4#), #�.�09$�-
��!#" ��"!!�7� ��'#�!&� '"3"!#8 .'�20",( (��05 �8 .'�-
20",� ���) 8�08"&�8 !"�.'��%�!!(, ��� � .�0#&# "���), &�� # 
� +��!�,# "���) &� �# $'"!#8,  &� .�$��08"& �%"'1#��&9 �&�-
'�!!#��� '�%#��09!(- ,"'. 
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���� 2. 
 

���	�����	 ������ 
 
 

2.1. �
,��&��� ++� 
 

�� �1" �&," �0��9, .'�4"�� .'#!8&#8 ���"&�, �"$�.��-
!��&# ��� ��!�4#) � �&!�3"!## ��� 2(0 �.'���4#'���! .�-
0#&#��) �/#4#�09!�7� �"7"'�!� � ��.'��" '�$�#&#8 "7� 8%"'-
!�) .'�7'�,,(. ���0" .'#-�%� � �0��&# � 2005 7�%� .'"$#%"!&� 
�.�-,�%#!"1�%� �'�! �(3"0 #$ '"1#,� ,�'�&�'#8 !� 8%"'-
!�5 ��!�"'�#5 (��7��& 2005 7.) # �2�7�6"!#" (8!��'9 2006 7.), 
�&��$�0�8 �& #�.�0!"!#8 ��.�0!#&"09!�7� .'�&���0� � ��70�-
3"!#5 � 7�'�!&#8- � ��
��� (/"�'�09 2006 7.). � ��7��&" 
2006 7. 2(0� ��"%"!� � �&'�) .'"%.'#8&#" .� �('�2�&�" «&8-
1"0�) ��%(» � �'��", &�, 1" .'�%�01�0��9 �&'�#&"09�&�� #�-
�0"%���&"09���7� &81"0���%!�7� '"��&�'�. �'�! !" .'"%�&��#0 
�&�"&� !� .'"%0�1"!!() «3"�&"'��)» �&'�! (����#8, ���, 
#&�), �"0#��2'#&�!#8, *'�!4#8, 
"',�!#8) � #5!" 2006 7. 
.��"& #!#4#�&#�15 # �&��$�0�8 .'#!8&9 ��!��!�" ��0��#" %08 
!� �0� ."'"7���'�� .� "7� ��%"'1�!#5 – $�,�'�$#&9 '�2�&( 
.� 8%"'!�,� �2�7�6"!#5. ���0" +&�7� %���%�� � .�09$� !".'#-
!8&#8 � �&!�3"!## ��� ��!�4#�!!(- ,"' �  0"!�� ���2"$� ��� 
�1" !" ��&�0��9. 
 

2.1.1. ��������� 	1696, 1737 � 1747 
 

�'�0�7�, � ��"%"!#5 ��!�4#) ��� � �&!�3"!## �'�!� 
�&�0� �%�2'"!!�8 31 #508 2006 7. !� 5500-, $��"%�!## ���-
2"$� '"$�054#8 : 1696. �� ���") ��&# �!� !" !��0�%(��0� 
!#���#- �7'�!# "!#) !� ,"1%�!�'�%!�" ��&'�%!# "�&�� � ���, 
� 0#39 8�080��9 ���"�2'�$!(, .'"%�.'"1%"!#", �"7"'�!� 
�&!��#&"09!� ��$,�1!(- !"7�&#�!(- .��0"%�&�#) � &�, �0�-
 �", "�0# �! .'�%�01#& '�$�#&#" ��� � .'"1!", �05 ". ��-
�0" "!!(" � .'�4"�� �'"7�0#'���!#8 �#&��4## �&'�!(, ��05-
 �8  0"!�� �� ���, � �%!�) �&�'�!(, .'#%"'1#��0#�9 �&'�7#- 
.'��#0, � ���&�"&�&�## � ��&�'(,# !�'�3#&"05 �0�1#�3"7��8 
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.�'8%�� �0"%���0� �."'�� �(!"�&# .'"%�.'"1%"!#", � 0#39 

.�&�, !���$�&9. � %'�7�) �&�'�!(, .�,!8 �.(& '�2�&( � .'"-
%(%�6#, – 2�0"" ,87�#, #'�!��#, .'��#&"09�&��, .�% '���-
��%�&��, �.�.<�&�,#, «3"�&"'��» ��" "6" ��-'�!80� !�%"1%� 
!� &�,  &� �('�1"!#" �26") �2"�.���"!!��&# #'�!���) .�0#-
&#��) � �&!�3"!## 8%"'!�) .'�7'�,,( # %",�!�&'�4#8 7�&��-
!��&# � �0� �" !"�2-�%#,��&# .'#,"!#&9 ��!�4## ,�7�& $��&�-
�#&9 ��,�!%� %")�&��56"7� .'"$#%"!&� �.�-,�%#!"1�%� .�)-
&# !� ��&�.�#. 

� 4"0�, '"$�054#8 �� ��� :1696, ��(0�8�9 !� ,!�7�-
 #�0"!!(" %��0�%( 
"!"'�09!�7� %#'"�&�'� ��
��� # '"$�-
054## ���"&� �.'��0856#- (��) �7"!&�&�� .� ��� (��05 �8 
'"$�054#5 �� ��
��� GOV/2006/14), �&," �0�,  &� �"7"'�! 
&�� # !" �,�7 .'�8�!#&9 �#&��4#5 .� 4"0�,� '8%� ��."�&�� 
���#- 8%"'!(- '�$'�2�&��, ����56#-�8, � &�,  #�0", # #- ��$-
,�1!�7� .'#,"!"!#8 � ��"!!(- 4"08-,  &� !" .�$��08"& ,"1-
%�!�'�%!(, #!�&#&�&�, �%"0�&9 �(��% «�2 �&��&�&�## � �'�!" 
!"$�8�0"!!(- 8%"'!(- ,�&"'#�0�� #0# %"8&"09!��&#». ��0"" 
%���,"!& .�%&�"'1%�0,  &� �'�! &�� # !" .'"%.'#!80 3�7��, 
��&�'(" 2(0# .'"%.#��!( ",� ���"&�, �.'��0856#- ��
���, 
%08 ��'".0"!#8 %��"'#8. �,"�&� +&�7� �"7"'�! ��$�2!��#0 # 
'��3#'#0 ,��3&�2( %"8&"09!��&#, ��8$�!!�) � �2�7�6"!#",, 
$�8�#� � ���", '"3"!## .'#��&�!��#&9 ��&'�%!# "�&�� � ��
��� 
.� 0#!## ��.�0!#&"09!�7� .'�&���0�.16 

� '"$�09&�&",  0"!( ���2"$� ��� .�%&�"'%#0# ���5 �$�-
2� "!!��&9 �&!��#&"09!� &"- �7'�$ '"1#,� !"'��.'��&'�!"-
!#8, ��&�'(" ��$%�"& ���, # .�&'"2���0# �& �'�!� 2"$ %�09-
!")3"7� .'�,"%0"!#8 .'"%.'#!8&9 3�7#, .'"%.#��!!(" ���"-
&�, �.'��0856#- ��
��� � '"$�054## GOV/2006/14. �" 9 
#%"& � .'#��&�!���" ��") %"8&"09!��&#, ��8$�!!�) � �2�7�6"-
!#", # ."'"'�2�&��) �'�!�, ��05 �8 #��0"%���!#8 # '�$'�-
2�&�#,  &� .��&��#0� 2( ��5 #'�!���5 8%"'!�5 .'�7'�,,� .�% 
��!&'�09 �� �&�'�!( �7"!&�&��. �%!��'","!!� �� ��", 7���-
%�'�&��, 2(0 �2'�6"! .'#$(�,  &�2( �!#, %")�&��8 !� ��!��" 
!�4#�!�09!�7� $���!�%�&"09�&�� # !�', ,"1%�!�'�%!�7� .'�-
��, .'�8�080# 2%#&"09!��&9 # .'"%�&�'�6�0# ."'"%� � 052(- 
�'"%�&�, ,�&"'#�0��, .'"%,"&�� # &"-!�0�7#), ��&�'(" ,�70# 
2( ��%")�&����&9 %"8&"09!��&# �'�!�, ��8$�!!�) � "7� '��"&-
!�) # 8%"'!�) .'�7'�,,�,#.17 

� ���5 � "'"%9, !� ��!���!## '"$�054## �� ��� :1696 

"!"'�09!() %#'"�&�' ��
��� 2(0 �28$�! � 31 ��7��&� 2006 7. 
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.'"%�&��#&9 %��0�% � &�,, ���6"�&�#0 0# �'�! .�0!�5 # ���!-
 �&"09!�5 .'#��&�!���� ��"- �#%�� %"8&"09!��&#, �.�,8!�&(- 
� !�$��!!�) '"$�054##, � &��1" � .'�4"��" �(.�0!"!#8 ��� 
��"- 3�7��, .'"%.#��!!(- �� ��
���. � �0� �" !"�(.�0!"-
!#8 �"7"'�!�, &'"2���!#) � �(3"�.�,8!�&�) %�&" ���"2"$ 
�(���$(��0 !�,"'"!#8 .'#!8&9 ��!�4#�!!(" ,"'( !� ��!���-
!## �&�&9# 41 70��( VII ��&��� ���.18 

�#7!�0(, .�%�!!(" �� ���, !" 2(0# ��0(3�!( � �"7"'�-
!", # � +&�) ��8$# 23 %"��2'8 2006 7. ���"& �"$�.��!��&# .'#-
!80 ."'��5 (: 1737), � 24 ,�'&� 2007 7. – �&�'�5 ��!�4#�!!�5 
'"$�054#5 (: 1747) .� �'�!�. 

�"$�054#8 :1737: 
1. �(�,����� ��" 7���%�'�&�� .'#!8&9 !"�2-�%#,(" ,"'( 

%08 .'"%�&�'�6"!#8 .'8,�) #0# ����"!!�) .��&���#, .'�%�1# 
#0# ."'"%� # �� ���") &"''#&�'##, #0# ���#,# 7'�1%�!�,#, 
#0# � #�.�09$���!#", ,�'��#- #0# ��$%�3!(- ��%�� .�% #- 
/0�7�, �'�!� #0# %08 #�.�09$���!#8 � �'�!" #0# � "7� #!&"-
'"��- – !"$��#�#,� �& �&'�!( .'�#�-�1%"!#8 – ��"- .'"%,"-
&��, ,�&"'#�0��, �2�'�%���!#8, &���'�� # &"-!�0�7#), ��&�'(" 
,�70# 2( �.���2�&����&9 %"8&"09!��&# �'�!�, ��8$�!!�) � �2�-
7�6"!#",, ."'"'�2�&��) #0# &81"0�) ��%�), #0# '�$'�2�&�" 
�#�&", %��&���# 8%"'!�7� �'�1#8;19 

2. $�����������,  &� ��" 7���%�'�&�� &��1" .'#,�& !"�2-
-�%#,(" ,"'( %08 .'"%�&�'�6"!#8 .'"%��&��0"!#8 �'�!� 05-
2�) &"-!# "���) .�,�6# #0# .'�/"��#�!�09!�) .�%7�&���#, 
/#!�!����) .�,�6#, #!�"�&#4#), 2'��"'��#- #0# #!(- ��0�7 # 
."'"%� # /#!�!���(- '"��'��� #0# ��0�7, ��8$�!!(- � .��&��-
��), .'�%�1"), ."'"%� "), .'�#$��%�&��, #0# #�.�09$���!#", 
$�.'"6"!!(- .'"%,"&��, ,�&"'#�0��, �2�'�%���!#8, &���'�� # 
&"-!�0�7#), ��8$�!!(- � �2�7�6"!#",, ."'"'�2�&��) #0# &81"-
0�) ��%�), #0# '�$'�2�&��) �#�&", %��&���# 8%"'!�7� �'�1#8;20 

3. $��,����� ��" 7���%�'�&�� .'�8�08&9 2%#&"09!��&9 
� �&!�3"!## �="$%� !� #- &"''#&�'## #0# &'�!$#&!�7� .'�"$%� 
 "'"$ !"" /#$# "��#- 0#4, ��&�'(" $�!#,�5&�8  ���&�#&"09-
!�) � .0�!" '��.'��&'�!"!#8 8%"'!�) %"8&"09!��&95 �'�!� # 
'�$'�2�&��) �#�&", %��&���# 8%"'!�7� �'�1#8, !".��'"%�&-
�"!!� ��8$�!( � +&#, #0# ���$(��5& +&�,� ��%")�&�#", # .�-
�&�!��080� � +&�) ��8$#,  &� ��" 7���%�'�&�� %�01!( ��"%�,-
08&9 ���&�"&�&��56#) ��,#&"& ��� � �="$%" !� #- &"''#&�-
'#5 #0# &'�!$#&!�, .'�"$%"  "'"$ !"" /#$# "��#- 0#4, .�-
.��3#- � ��!�4#�!!() �.#���, � &��1" ���$�!!(- ���"&�, 
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�"$�.��!��&#, ��&�'(" $�!#,�5&�8  ���&�#&"09!�) � .0�!" 
'��.'��&'�!"!#8 8%"'!�) %"8&"09!��&95 �'�!� # '�$'�2�&��) 
�#�&", %��&���# 8%"'!�7� �'�1#8, !".��'"%�&�"!!� ��8$�!( 
� +&#, #0# ���$(��5& +&�,� ��%")�&�#", � &�,  #�0" .��'"%-
�&��, � ��&#8 � $���.��- $�.'"6"!!(- .'"%,"&��, &���'��, 
�2�'�%���!#8, ,�&"'#�0�� # &"-!�0�7#);21 

4. �
�� 
������� ��", 7���%�'�&��, .'�8�08&9 2%#&"09-
!��&9 # .'"%�&�'�6�&9 �."4#�0#$#'���!!�" �2� "!#" #0# 
.'�/"��#�!�09!�5 .�%7�&���� 7'�1%�! �'�!� !� ���") &"''#-
&�'## #0# ���#,# 7'�1%�!�,# .� %#�4#.0#!�,, ��&�'(" �.�-
��2�&����0# 2(  ���&�#&"09!�) � .0�!" '��.'��&'�!"!#8 
8%"'!�) %"8&"09!��&# �'�!� # '�$'�2�&�" �#�&", %��&���# 
8%"'!�7� �'�1#8;22 

5. #��,�����,  &� ��" 7���%�'�&�� $�,�'�$8& %"!"1!(" 
�'"%�&��, %'�7#" /#!�!���(" ��&#�( # +��!�,# "��#" '"��'-
�(, #,"56#"�8 !� #- &"''#&�'## !� %�&� .'#!8&#8 !��&�86") 
'"$�054## #0# � 052�) .��0"%�56#) ."'#�% # !�-�%86#"�8 
� ��2�&�"!!��&# #0# .�% ��!&'�0", /#$# "��#- #0# 5'#%# "-
��#- 0#4, ���$�!!(- � �('�2�&�!!(- ��� ��!�#4�!!(- �.#-
���-, � &��1" %'�7#- /#$# "��#- #0# 5'#%# "��#- 0#4, ��&�-
'(", ��� ��&�!��0"!� ���"&�, �"$�.��!��&# #0# �,#&"&�,, 
� ��&��5& �  ���&�#&"09!�) � .0�!" '��.'��&'�!"!#8 8%"'-
!�) %"8&"09!��&# �'�!� # � '�$'�2�&�" �#�&", %��&���# 
8%"'!�7� �'�1#8, !".��'"%�&�"!!� ��8$�!( � +&#, #0# ���-
$(��5& +&�,� .�%%"'1��, #0# /#$# "��#- #0# 5'#%# "��#- 
0#4, %")�&��56#- �& #- #,"!# #0# .� #- ���$�!#5, #0# .'"%-
.'#8&#), !�-�%86#-�8 � #- ��2�&�"!!��&# #0# .�% #- ��!&'�-
0",, � &�,  #�0" � #�.�09$���!#", !"$���!!(- �'"%�&�, # 
.��&�!��080� %�0"",  &� ��" 7���%�'�&�� %�01!( �2"�." #-
��&9,  &�2( !#���#" %"!"1!(" �'"%�&��, /#!�!���(" ��&#�( 
#0# +��!�,# "��#" '"��'�( !" .'"%��&��080#�9 #- 7'�1%�-
!�,# #0# ���#,#-0#2� /#$# "��#,# #0# 5'#%# "��#,# 0#4�-
,# !� #- &"''#&�'## &��#, /#$# "��#, #0# 5'#%# "��#, 0#-
4�, #0# � #- #!&"'"��-.23 

� 4"0�, ."'�(" ��!�4## ��� ���$�0#�9 %��&�&� !� �7'�-
!# "!!(,# # �$��!�.'��0"!!(,#. �� ���") ��&# �!# ����0#�9 
!".��'"%�&�"!!� .��&���� ,�&"'#�0�� # &"-!�0�7#) %08 ���, 
� &��1" /#!�!���(- ��&#��� &"- /#$# "��#- # 5'#%# "��#- 
0#4, ��&�'(" 2(0# ��8$�!( � 8%"'!�) #0# '��"&!�) .'�7'�,-
,�,# �"7"'�!�. �'# +&�, � « "'!() �.#���» �� ���, .'#0�-
7��3#)�8 � '"$�054## : 1737, .�.�0� 0#39 10 5'#%# "��#- # 
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12 /#$# "��#- 0#4. '�," &�7�, ��6"�&����0 '8% �7���'��, .�-
$��08�3#- �2-�%#&9 !�0�1"!!(" $�.'"&(. �  ��&!��&#, � �'�! 
,�1!� 2(0� +��.�'&#'���&9 $�.'"6"!!(" � ���$� .'"%,"&( # 
&"-!�0�7##, "�0# � ��1%�, ��!�'"&!�, �0� �" ���&�"&�&��5-
6#" �&'��&�'( ��� �.'"%"080#,  &� &���8 .��&����, .'�%�1�, 
."'"%� � #0# .'"%��&��0"!#" .�,�6# 8�!� !" 2�%�& �.���2-
�&����&9 '�$'�2�&�" 8%"'!(- # '��"&!(- &"-!�0�7#), # .'# 
��0��##,  &� ��!&'��&( .� !#, ��05 �5& � �"28 !�%0"1�6#" 
7�'�!&## � �&!�3"!## ��!" !�7� .�09$���&"08, � &��1" �'�! 
2"'"& !� �"28 �28$�&"09�&�� !" #�.�09$���&9 &��#" .'"%,"-
&( � ���. 

�"'(, ���%#,(" ����&"09!� /#!�!���(- ��&#���, !" .'#-
,"!80#�9 � �&!�3"!## %"!"1!(- �'"%�&� #0# +��!�,# "��#- 
'"��'���, ��&�'(" 2(0# !"�2-�%#,( %08 .��'(&#8 ��!��!(- 
'��-�%�� (��05 �8 �.0�&� .'�%��&�� .#&�!#8, �'"!%� 1#098 # 
�"%"!#" .'� ") -�$8)�&�"!!�) %"8&"09!��&#), �.0�&(  '"$�(-
 �)!(- $�&'�&, 8�080#�9 .'"%,"&�, ��%"2!�7�, �%,#!#�&'�-
&#�!�7� #0# �'2#&'�1!�7� �%"'1�!#8 #0# '"3"!#8. 
���%�'�&�� 
,�70# '�$'"3�&9 .�.�0!"!#" � "&�� $� � "& .'�4"!&�� #0# 
%'�7#- .��&�.0"!#), .'# #&�56#-�8 .� !#,, � &��1" �(.0�& .� 
��!&'��&�,, ��70�3"!#8, #0# �28$�&"09�&��,, ��&�'(" ��$-
!#�0# %� %�&(, ��7%� ���$�!!(" � "&� .�.�0# .�% %")�&�#" .�-
0�1"!#) '"$�054##, .'# ��0��##,  &� &��#" .'�4"!&( # #!(" 
.��&�.0"!#8 # �(.0�&( 2�%�& &��1" $�,�'�1"!(. 

�'#,"!8",(" � �&!�3"!## 0#4 #$ ��!�4#�!!�7� �.#��� 
,"'( !" %�01!( 2(0# .'".8&�&����&9 .'�#$�"%"!#5 �(.0�& 
.� ��!&'��&�,, $��05 "!!(, %� ��05 "!#8 &���7� /#$# "���7� 
#0# 5'#%# "���7� 0#4� � �.#���, .'# ��0��##,  &� ��!&'��& 
!" ��8$�! � ���#,#-0#2� $�.'"6"!!(,# .'"%,"&�,#, ,�&"'#�-
0�,#, �2�'�%���!#",, &���'�,#, &"-!�0�7#8,#, .�,�695, .'�-
/"��#�!�09!�) .�%7�&����), /#!�!����) .�,�695, #!�"�&#-
4#8,#, 2'��"'��#,# #0# #!(,# ��0�7�,#, �.���2�&��56#,# 
'�$�#&#5 ���. �'# +&�, �'"%�&�� %08 .0�&"1� !" .'"%��&��-
080#�9 !".��'"%�&�"!!� !� '��# /#$# "���,� #0# 5'#%# "-
���,� 0#4�, ���$�!!�,� � '"$�054## : 1737. 

�"$�054#8 �� ��� :1747 !"���09�� '��3#'80� ��$,�1-
!��&# .'#,"!"!#8 ��!�4#�!!(- ,"'.24 �'"1%" ��"7� 2(0 '��-
3#'"! ��!�4#�!!() �.#���. � !"7� %�2��#0# 13 5'#%# "��#- # 
15 /#$# "��#- 0#4. �(0# $!� #&"09!� �7'�!# "!( ��$,�1!�-
�&# � �20��&# ��"!!�-&"-!# "���7� ��&'�%!# "�&�� � ���. 
�&'�!( %�01!( 2(0# .'�8�08&9 2%#&"09!��&9 # ��,�&'#&"09-
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!��&9 � �&!�3"!## .'8,�) #0# ����"!!�) .��&���#, .'�%�1# 
#0# ."'"%� # �'�!� �� ���") &"''#&�'## #0# #- 7'�1%�!�,#, 
#0# � #�.�09$���!#", ,�'��#- # ��$%�3!(- ��%�� .�% #- /0�-
7�, 052(- 2�"�(- &�!���, 2�"�(- 2'�!#'���!!(- ,�3#!, �'-
&#00"'#)��#- �#�&", 2�093�7� ��0#2'�, 2�"�(- ��,�0"&��, 
2�"�(- �"'&�0"&��, ��"!!(- ��'�20"), '��"& #0# '��"&!(- 
�#�&",, ��� �!# �.'"%"085&�8 %08 4"0") �"7#�&'� �2( !(- 
���'�1"!#) ���, � &��1" .'# .'"%��&��0"!## ��� 052�) 
&"-!# "���) .�,�6# #0# .'�/"��#�!�09!�) .�%7�&���#, /#-
!�!����) .�,�6#, #!�"�&#4#), 2'��"'��#- # %'�7#- ��0�7, .'# 
."'"%� " /#!�!���(- '"��'��� #0# ��0�7, ��8$�!!(- � .��&��-
��), .'�%�1"), ."'"%� "), .'�#$��%�&��, #0# #�.�09$���!#", 
&��#- .'"%,"&��, � 4"08- .'"%�&�'�6"!#8 %"�&�2#0#$#'�56"-
7� !���.0"!#8 ���'�1"!#). ��,�,� �'�!� $�.'"6�0��9 .'8,� 
#0# ����"!!� .��&��08&9, .'�%���&9 #0# ."'"%���&9 � "7� &"'-
'#&�'## #0# "7� 7'�1%�!�,#, #0# � #�.�09$���!#", ,�'��#- 
#0# ��$%�3!(- ��%�� .�% "7� /0�7�, 052(" ���'�1"!#8 #0# 
��8$�!!(" � !#,# ,�&"'#�09!(" �'"%�&��. � +&�, �1" �#%!� 
8�!�" �0#8!#" ���, &'�%#4#�!!� !��&�) #�� .'�%�#7��3#- 
&"$#� � .�%%"'1�" �"7"'�!�, &"''�'#�&# "��#- 7'�.., � &�, 
 #�0", $� � "& .��&���� #, ���'�1"!#).25 

�,"3�&"09�&�� ��� .'�8�#0��9 # � %'�7�, .�!�&" '"$�-
054## �� ��� :1747, � ��&�'�, �&'�!�, # ,"1%�!�'�%!(, 
/#!�!���(, #!�&#&�&�, .'"%0�7�0��9 !" 2'�&9 !� �"28 !��(" 
�28$�&"09�&�� .� .'"%��&��0"!#5 .'��#&"09�&�� ��� ��2�#-
%#), /#!�!����) .�,�6# # 097�&!(- �'"%#&��, $� #��05 "!#", 
&"-, ��&�'(" .'"%��,�&'"!( %08 7�,�!#&�'!(- 4"0") # 4"0") 
'�$�#&#8.26 �"�,�&'8 !� &�,  &� +&� ���$�!#" !��#0� '"��,"!-
%�&"09!() -�'��&"', �&�'�!!#��,# 2�0"" 1"�&��7� %��0"!#8 
!� �"7"'�! 2(0 #�.�09$���! �1" �.�,#!��3#)�8 .'#!4#. «%�-
'�1!�) ��'&(». �� "�&9 &" 1" ��"%#!"!!(" �&�&(, !"�%!�-
�'�&!� !��&�#���3#" � -�%" ."'"7���'�� �� ���#,# .�'&!"'�-
,# !� !"�2-�%#,��&# ���'�6"!#8 #,"�3#-�8 � #'�!4"� ��$-
,�1!��&") %��&�.� � �!"3!",� /#!�!�#'���!#5, ,�70# � ��-
 "�&�" �'7�,"!&� #�.�09$���&9 &�& /��&,  &� +&# %")�&�#8 
��!�4#�!#'���!( ���. �&'�!(, ��&�'(" 30# !� ���$�!!(" 
,"'(, &��1" ,�70# ��(0�&9�8 !� 0"7#&#,!��&9 ���#- 3�7��. 
<�'��&"'!�,  &� #,"!!� � .'#!8&#", '"$�054## :1747 � 2007 7. 
#'�!��#" /#!�!���(" #!�&#&�&( �&�0# #�.(&(��&9 $!� #&"09-
!(" &'�%!��&# � �"%"!#", %"0 � 2�!��,# 	� # !"��&�'(- %'�-
7#- �&'�! (!�.'#,"', �.�!##). 
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� &� 1" �'",8 ��$%�!!() '"$�054#8,# : 1737 # 1747 
��!�4#�!!() '"1#, .�-.'"1!",� �&0# �0�8 $!� #&"09!�) ,87-
���&95. ��!�4## ���2"$� #,"0# �7'�!# "!!�" .'#,"!"!#", 
����0#�9 &�09�� 8%"'!�) # '��"&!�) .'�7'�,, ��� # .'��&#-
 "��# !" $�&'�7#��0# +��!�,# "���5 �/"'�. ���$�!!(" �(3" 
'"��,"!%�&"09!(" ,"'( #,"0# 0#39 ����"!!�" �0#8!#", � 
�.#��� /#$# "��#- # 5'#%# "��#- 0#4,  9# ��&#�( .�%�"'7�-
0#�9 $�,�'�1#��!#5, 2(0 �7'�!# "! # /��&# "��# !" ����0�8 
«/0�7,�!��» #'�!���) +��!�,#�#. ��093#!�&�� 7���%�'�&� 
(� &�,  #�0" # �&'�!(- 0"!( 	�) !" 1"0�0# .� .'# #!" ��0�-
%(���3")�8 ���'�7 ��� �#&��4## .�'&#&9 �&!�3"!#8 � �"7"-
'�!�,. � �%!�) �&�'�!(, � 2006–2007 77. �!� !" 2(0� �&�09 
�7'�1�56"), # 2�093#!�&�� �!�0#&#��� !" .'"%.�0�7�0�,  &� 
� 2010 7. �"7"'�! ���1"&�8 � ���&�8!## �()&# !� �'��"!9 .'�-
#$��%�&��, �.'"%"0856#) 7'�!#4� ,"1%� !#$���2�7�6"!!(, 
�'�!�, (���) # �(�����2�7�6"!!(, �'�!�, (���). � %'�7�) 
�&�'�!(, ,!�7#"  0"!( ,#'���7� ���26"�&�� !" -�&"0# �.��-
��&9 ��$,�1!��&# .� !�0�1#��!#5 +��!�,# "���7� ��&'�%!#-
 "�&�� � �'�.!�) '"7#�!�09!�) +!"'7"&# "���) %"'1���), 8�-
0856")�8 � &�,� 1" "6" # ",�#, '(!��, �2(&�. �'"%.�0�7�-
0��9,  &� %08 ��� ���1�&�8 %��&�&� !(,# ,"'(, �7���'"!!(" 
� '"$�054#8-, 1"0�56#, 1" ���$�&9 2�0"" 1"�&��" %��0"!#" 
����"!!� .'"%0�7�0��9 ��,��&�8&"09!� .'#!8&9 '"3"!#" !� 
!�4#�!�09!�, �'��!" � �2�$!� "!!(- � %���,"!&" ��� '�,-
��-. '�," &�7�, � '"3"!## ���2"$� �2�$!� �0#�9 &" ��&�.�#, 
!� ��&�'(" 2(0� 7�&��� .�)&# ,#'���" ���26"�&�� � �0� �" 
�0� 3"!#8 �#&��4##, ��0�%(��56")�8 ���'�7 ���. 

�  ��&!��&#, �"7"'�!� .'"%0�7�0��9 .�,�69 � '�$�#&## 
,#'!�) 8%"'!�) +!"'7"&#�# # '�$'�2�&�" &"-!�0�7#) .� ��$%�-
!#5 '"��&�'�� !� 0"7��) ��%", � .��"& +��!�,# "���) .�%-
%"'1�# .� �2=",� $!� #&"09!� .'"���-�%#0 ��!�4#�!!(" ,"-
'(. ���, ��� .'"%0�7�0��9 '��3#'#&9 %��&�. � ,"1%�!�'�%-
!�) +��!�,# "���) �#�&",", '(!��, # ��.#&�0�, .�&", ���$�-
!#8 ") .'��&# "���) .�,�6# � 4"08- "" .�0!�) #!&"7'�4## 
� ,"1%�!�'�%!(" �&'��&�'(, ��05 �8 ���, # ��$%�!#8 ��!��( 
%08 ��"0# "!#8 .'#&��� � �'�! .'8,(- #!�"�&#4#) # '��3#-
'"!#8 &�'7��0# � !#, (!�.'#,"', !� ��!��" $��05 "!#8 ��70�-
3"!#8 � &�'7���-+��!�,# "���, ��&'�%!# "�&�" � 	�'�.")-
��#, ��5$�,). � �0� �" #$,"!"!#8 #'�!��#- .�%-�%�� � '"�0#-
$�4## ��� '"$�054#8 �� ��� :1747 �2"6�0� '���,�&'"&9 
��$,�1!��&# �&,"!( �7'�!# "!#) !� +��.�'& � ��� ��$%�3!(- 
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��%�� %08 7'�1%�!���) ��#�4##, ��"%"!!(- %08 .'�#$��%#&"-
0") #$ ��"%#!"!!(- �&�&�� # "�'�.")��#- �&'�!.27 �'�7#" ,"-
'( +��!�,# "���7� .��6'"!#8 .'"%��,�&'#��0#:28 
1. !�0�1#��!#" %�07��'� !(- .�'&!"'��#- �&!�3"!#) � �2-

0��&# +!"'7"&#�# ,"1%� �'�!�, # 	�'�.")��#, ��5$�, # 
%'�7#,# $�#!&"'"����!!(,# .�'&!"'�,# !� ��!��" ���6"-
�&�0"!#8 ��!�'"&!(- .'��&# "��#- ,"'; 

2. ��%")�&�#" ,�%"'!#$�4## &"0"��,,�!#��4#�!!�) #!/'��&'��-
&�'( �'�!� # �0� 3"!#5 %��&�.� � �!&"'!"&�, � &�,  #�0" .�-
&", ��$,�1!�7� �!8&#8 ���&�"&�&��56#- +��.�'&!(- �7'�!# "-
!#), ��"%"!!(- ��"%#!"!!(,# �&�&�,# # %'�7#,# ��2="�&�,#; 

3. ��&'�%!# "�&�� � �/"'" �(���#- &"-!�0�7#) # %'�7#- �2-
0��&8-, .�%0"1�6#- ��70�����!#5; 

4. ��%")�&�#" '�$�#&#5 �"09���7� -�$8)�&�� � �'�!", � &�,  #�-
0" !� ��!��" ��$,�1!�7� .'"%��&��0"!#8 %��&�.� � �"09���-
-�$8)�&�"!!�) .'�%��4##, &"-!�0�7#8, # �"09���-�$8)�&�"!-
!�) &"-!#�" ��"%#!"!!(- �&�&�� # "�'�.")��#- �&'�!. 

 
�� .���$�0� %�09!")3"" '�$�#&#" ��2(&#), �/�',#'�-

��!!() � ."'��5 � "'"%9 ��� # 	� .��"& +��!�,# "��#- 
.'"%0�1"!#) (��� # ��,# '"$�054## �� ���) !" %�0 �1#-
%�",�7� +//"�&�. �"��,!"!!�, �"7"'�! #�.(&(��0 .�&'"2-
!��&9 � $�'�2"1!�) .�,�6# %08 '�$�#&#8 ���"7� +!"'7"&# "-
���7� �"�&�'�, �"09���7� -�$8)�&��, &"0"��,,�!#��4#�!!�) 
�&'��0# # �/"'( �(���#- &"-!�0�7#), � &��1" �0� 3"!#8 
���"7� ��#�4#�!!�7� .�'��. �%!��� � ��� � 1979 7. 2(0� .'#-
!8&� %��&'#!� ��,��2"�." "!!��&#, ��&�'�8 � #&�0��9 .�0#-
&# "���) # +��!�,# "���) ��!���) 2�'92( .'�&#� «$��#�#,�-
�&# �& #,."'#�0#$,�». �!� 2(0� �/#4#�09!� $��'".0"!� 
� �� "�&�" +0","!&� 7���%�'�&�"!!�) .�0#&#�# � ��!�&#&�4## 
�'�!�, .'#!8&�) � 1979 7. 

��!��!�) $�%� ") '�����%�&�� ��� � �20��&# +��!�,# "-
���7� '�$�#&#8, ��70��!� +&�,� %���,"!&�, 8�08"&�8 �%��0"-
&��'"!#" .�&'"2!��&") #'�!���7� �26"�&�� � .'�,(30"!!(- # 
�"09���-�$8)�&�"!!(- &���'�- !"$��#�#,� �& #- -�'��&"'� 
#��05 #&"09!� $� � "& �!�&'"!!#- '"��'���.29 ���&#1"!#" ��-
,��2"�." "!!��&#, � &� �# $'"!#8 �"0#�#- �8&�00 <. ��!&�$"-
'# # �. <�,"!"#,30 ,�70� �$!� �&9,  &� #�0�,���8 ,�%"09 7���-
%�'�&�� !" &�09�� 1#$!"�.���2!�, !� # ,�1"& 2(&9 #�.�09$�-
��!� %'�7#,# �&'�!�,#. � +&�, �,(�0" ���$�!!() .'#!4#. '"-
0#7#�$!(" # .�0#&# "��#" %"8&"0# ��� � #&�0# !" .'��&� $�-
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0�7�, .�2"%(, !� # ��!���) %08 %�09!")3"7� '��.'��&'�!"!#8 
#%") #�0�,���) '"��054##,31 ,(�09 �2 +��.�'&" ��&�'�) 2(0� 
$�0�1"!� # � ��!�&#&�4## �'�!�.32 ���.'#8&#5 ��,��2"�."-
 "!!��&# ��� �05 "��7� .'#!4#.� %��&'#!( +��!�,# "���7� 
'�$�#&#8 ��� �.���2�&����0� # �7'"��#�!�" ��'�1"!#" �&'�-
!( � 1980-- 77. 

� +&�& ."'#�% ."'"% .'��#&"09�&��, ��� �&�80� $�%� � 
��$%�&9 &���5 +��!�,# "���5 �#�&",�, ��&�'�8 ,�70� 2( 2"$-
2�0"$!"!!� ."'"!"�&# .'"�'�6"!#" #,.�'&� !"�2-�%#,(- &�-
��'�� #$-$� '�2"1�,  &� � '�����%�&�� +&�) �&'�!( %� �.'"%"-
0"!!�) �&"."!# /��&# "��# .�0� #0��9.33 �"09���" -�$8)�&��, 
%�2(��56�8 # ."'"'�2�&(��56�8 .'�,(30"!!��&9, � &��1" 
�� '�$�#��0#�9 !" &�09�� � ��0��#8- #'�!�-#'�����) ��)!(, 
!� # � 1990-" 77., ��7%� %��0"!#" !� ��� !" ��0�2"��0�. 
�� +&�) .'# #!" .'"%0�1"!#" � ��&'�%!# "�&�" � �2,"! !� ��-
&�.�# � ��.'��" ���, .�0� #�3") � ."'#�% .'"$#%"!&�&�� �. �--
,�%#!"1�%� �&�&�� !�4#�!�09!�) #%"#, !" �(708%"0� �0#3��, 
�2"%#&"09!(,. �.(& ,#'!�7� �'","!# &��1" .���$(��0,  &� 
�"7"'�! �.���2"! .�0� #&9 .�,�69 � %'�7#-, 2�0"" 7#2�#- 
� �&!�3"!## "7� 8%"'!(- #��0"%���!#) �&'�! (!�.'#,"', �� 
# ����#8), %� # ��,# "�'�.")4( �&�!��#0#�9 �7���' #�"", ��� 
&�09�� .�!#,�0#,  &� ,�7�& 0#3#&9�8 %��&�.� � +!"'7"&# "-
��#, '"��'��, #�0�,���) '"�.�20#�#. 

� !�3") &� �# $'"!#8, !" 2(0 � &"! # +&!�.�#-�0�7# "-
��#) ��."�&. *��& &�7�,  &� �..�!"!&( �"7"'�!� �'��!��"3#-
��0# ���# �'�%" 2( .�%�'".0"!!(" 1"�&�#,# ,"'�,# &'"-
2���!#8 .'"%0�1"!#8,# �2 ��&�.��-, ."'"��%#0 �26"!#" 
.� ��� � .0�����&9 &�'7�. � � ��0��#8-, ��7%� .'# !"$!� #-
&"09!�, !���$�!## �2"6�0#�9 $!� #&"09!� 2�093#" .��0�2-
0"!#8, � #'�!���7� '�����%�&�� ��$!#��0� �6�6"!#" �0�2�-
�&# .'�&#�!#��, .�%�'".0"!!�" 8�!(, �&��&�&�#", (��� +&� 
2�%"& .���$�!� %�0"") "%#!�&�� � '8%�- �..�!"!&��. � ��� 
8�!� #�-�%#0# #$ &�7�,  &� �,�7�& '"�0#$���&9 ���# .0�!( 
�&!��#&"09!� 8%"'!�) .'�7'�,,(, � $�&", .�0� #&9 �2"6�!-
!(" ��&�.�# 2"$ .'#�8$�# � ���") .�$#4## # "" ."'"�,�&'�. 
�� .���$(��"& #�&�'# "��#) �.(& (,�1!� ��.�,!#&9 � �� "-
�&�" .'#,"'� �#&��4#5 � 4�'��#,# ��!4"��#8,#, 2"$��$,"$%-
!� �&%�!!(,# ��*�� � 1921 7.,  &� %� �#- .�' !"7�&#�!� 
�0#8"& !� '8% ��."�&�� '���#)���-#'�!��#- �$�#,��&!�3"-
!#)), �0�2(- # !"�2��!���!!� 6"%'(- !� �'"%!", ���&��" 
!" ���1�0# # � #&�0# !"�28$�&"09!(, # !"!�1!(, � !#,# 
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%�7���'#��&9�8. � +&�, �05 " �7'�$� ��� .'#,"!#&9 «,�-
0"!9�#) �!�&», ��.'���1%�",�8 %",�!�&'�4#") «2�093�7� 
.'8!#��», ��� .���$�0� %�09!")3"" '�$�#&#" �#&��4## ���'�7 
���, #,"0� +//"�&, �2'�&!() �1#%��3",��8. 
 

2.1.2. 
�  �������� 	1737 � 1747 
� ���������� 	1803 � 1835 

 

 !� �0� 2008 7. � �'�!" !� .'"%.'#8&## � 7. ��&�!$" #,"-
0��9 ���0� 3000 4"!&'#/�7 &#.� �-1 (18 �����%�� .� 164 ��&'�)-
�&��), '�2�&��3#-, .'��%�, !� ,#!#,�," ���") ,�6!��&#. �'�!-
4�, �%�0��9 ��$%�&9 %�� ��'#�!&� .'�&�&#.� !���), � 2–2,5 '�$� 
2�0"" .'�#$��%#&"09!�) 4"!&'#/�7# ��-2,34 ��&�'(" 2(0# 
.'�%",�!�&'#'���!( 70��" ��
��� �.�09-��'�%"5 � -�%" 
"7� �#$#&� � �'�! � 8!��'" 2008 7. 

� %��0�%" 7"!%#'"�&�'� ��
��� .� �'�!� �& 22 /"�'�08 
2008 7. ���26�0��9,  &� 2�093#!�&�� .'�20",,35 �2�$!� "!!(- 
� ��70�����!!�, � ��7��&" 2007 7. %���,"!&" «� .�!#,�!## 
,"1%� ��� # ��
��� �&!��#&"09!� ,�%�09!��&") '"3"!#8 
��&�56#-�8 ��.'����», ����56#-�8 .'�30�7� ���, !"'"3"!-
!(,# 2�093" !" 8�085&�8. ��,#,� &�7�, �"7"'�! %",�!�&'#-
'���0 2�0"" ��&#�!�" ��&'�%!# "�&�� � �7"!&�&��,, .'"%��-
&��088 %�.�0!#&"09!�5 #!/�',�4#5 ��"'- �28$�&"09�&� 
.� ��70�3"!#5 � 7�'�!&#8-, 20�7�%�'8  ",� �0� 3#0��9 #!-
/�',#'���!!��&9 ��
��� � $�8�0"!!�) 8%"'!�) %"8&"09!�-
�&# �'�!�. �'# +&�, �"'9"$!�5 �$�2� "!!��&9 �7"!&�&�� .�-
.'"1!",� �($(��0� &",� «.'"%.�0�7�",(- #��0"%���!#)» 
(��.'��(, ��8$�!!(" � ��$,�1!(,# ��"!!(,# ��."�&�,# ��� – 
.'�"�& «$"0"!�8 ��09», +��."'#,"!&( � «2(�&'(,#» %"&�!�&�-
'�,# # 2'#$�!&!(,# �$'(� �&(,# �"6"�&��,#, .'�"�&#'���-
!#" 2�"��)  ��&# '��"&(, �-�%86") � .0�&!(" �0�# �&,��/"-
'(, ��&�'(", ��� !��&�#��5& #'�!4(, !" #,"5& �&!�3"!#8 
� ���). �&," �0��9 &��1",  &�, ��.'"�# '"3"!#8, �� ��
��� 
# �� ���, �'�! .'�%�01�0 $�!#,�&9�8 �2�7�6"!#", �'�!� # 
���'�1"!#", &81"0���%!�7� '"��&�'�. 

� +&#- ��0��#8- 3 ,�'&� 2008 7. ���"& �"$�.��!��&# ��� 
14 7�0���,# (��$%"'1�0��9 �!%�!"$#8) .'#!80 &'"&95 ��!�4#-
�!!�5 '"$�054#5 .� .���%� ��� – :1803, !"���09�� �1"�&�-
 #�3�5 '"1#, � �&!�3"!## ���.36 �  ��&!��&#, 2(0 '��3#'"! 
��!�4#�!!() �.#��� #'�!��#- 0#4 # �'7�!#$�4#), �� ��", 7���-
%�'�&��, �%'"����! .'#$(� .'# !�0# ## �"��#- ��!���!#) 
%��,�&'#��&9 � ���#- .�'&�- # �+'�.�'&�- 7'�$(, ."'"��$#,(" 
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� �'�! #0# #$ !"7� ��,�0"&�,# ��#���,.�!## «�'�! �)' �'-
7�» # ��%�,# ��,.�!## «��0�,#� �".�20#� �/ �'�! �#..#!7 
��)!». ���1" 7���%�'�&�� %�01!( 2(0# .'"%�&�'�6�&9 .�-
�&���� � ��� !�1!(- %08 '�$�#&#8 ��� ,�&"'#�0�� # &"-!�0�-
7#) !"$��#�#,� �& �&'�!( #- .'�#�-�1%"!#8. ���%#0�8 �&'�7#) 
$�.'"& !� �="$% #$ �'�!� #0# &'�!$#&!() .'�"$%  "'"$ &"''#-
&�'#5 �&'�! /#$# "��#- 0#4, ���$�!!(- � ��!�4#�!!�, �.#��". 
� ��,�" 70��!�" – 2(0# '��3#'"!( ��$,�1!(" +��!�,# "��#" 
��!�4##, �%�2'"!!(" ���.37 �- .'#,"!"!#" .'�#$��%#0��9 
��" .� &�,� 1" .'#!4#.� «%�'�1!�) ��'&(». �%!��� !��(" ,"-
'( �1" !"���09�� �(30# $� '�,�# ��."�&��, !�.'8,�5 ��8$�!-
!(- � ��� (-�&8 ����"!!�8 ��8$9 ��" 1" ��-'�!80��9). �&# 
#!#4#�&#�( �� ,!�7�, �&�0# ."'�(, 3�7�, .� 2�0"" 3#'���-
,� '��.'��&'�!"!#5 ��!�4#�!!�7� '"1#,� !� +��!�,#�� ���. 

���, 7���%�'�&��, .'"%0�7�0��9 «.'�8�08&9 2%#&"09-
!��&9» .'# .'#!8&## !��(- �28$�&"09�&� � �&!�3"!## 7���%�'-
�&�"!!�) /#!�!����) .�%%"'1�# &�'7��0# � �'�!�,, ��05 �8 
.'"%��&��0"!#" +��.�'&!(- �'"%#&��, 7�'�!&#) #0# �&'�-���-
!#8 ���#, 7'�1%�!�, #0# 5'#%# "��#, 0#4�,, $�!#,�56#,�8 
&���) &�'7��0"), �� #$2"1�!#" &�7�,  &�2( &���8 /#!�!����8 
.�%%"'1�� �.���2�&����0� '��.'��&'�!"!#5 8%"'!�) %"8&"09-
!��&# #0# '�$'�2�&�" �#�&", %��&���# 8%"'!�7� �'�1#8. �'"%-
.�0�7�0��9,  &� �&'�!( 2�%�& �%"'1�!( � �&!�3"!## %"0��(- 
��8$") /#!�!���(- � '"1%"!#), !�-�%86#-�8 !� #- &"''#&�'#-
8-, �� ��",# 2�!��,#, 2�$#'�56#,#�8 � �'�!", �  ��&!��&# 
� 2�!��,# «�"00#» # «��%"'�&», � &��1" #- $�'�2"1!(,# /#-
0#�0�,# # �&%"0"!#8,#, �� #$2"1�!#" &�7�,  &�2( &��#" %"0�-
�(" ��8$# �.���2�&����0# '�$�#&#5 ���.38 

�%!��'","!!� � .'#!8&#", '"$�054## �� ��� : 1803 
2(0� �$�� "!� $�8�0"!#" ,#!#�&'�� #!��&'�!!(- %"0 «3"�-
&"'�#», � ��&�'�, .�%&�"'1%�0��9 .'#�"'1"!!��&9 '�����-
%�&�� #- �&'�! ."'"7���'!�,� '"3"!#5 .'�20",( ��� # .'#-
$!���0#�9 .'��� �'�!� � �20��&# ,#'!�7� #�.�09$���!#8 
�&�,!�) +!"'7##, � &��1" %"�0�'#'���0��9,  &� ��7%� %��"'#" 
,#'���7� ���26"�&�� � ��� 2�%"& ����&�!��0"!�, �&!�3"!#" 
� !") 2�%"& &���" 1", ��� # � .'�7'�,,�, 052�7� %'�7�7� !"-
8%"'!�7� 7���%�'�&��-� ��&!#�� ����. 

� �&�"& �"7"'�!, �-�'��&"'#$���� '"$�054#5 ��� «&"-!#-
 "��# # 5'#%# "��# !"�2��!���!!�5» # .'"%�&��0856�5 ��-
2�) «� "'"%!�) �%�' .� %��"'#5 � �� ���», $�8�#0 �2 �&��$" 
�"�&# ."'"7���'( .� ��� � �",-0#2�, �'�," ��
���, # � ���-
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", &�"'%�, !�,"'"!## .'�%�01�&9 '"�0#$�4#5 ���#- 8%"'!(- 
.0�!��.39 8 �.'"08 2008 7. � -�%" .'�$%!���!#8 � �'�!" «��-
4#�!�09!�7� %!8 8%"'!(- &"-!�0�7#)» 2(0� �2=8�0"!� � !�-
 �0" ��&�!���# !� .'"%.'#8&## � ��&�!$" "6" .�'8%�� 3000 4"!-
&'#/�7, ����"!## .'�#$��%�&�� «&81"0�) ��%(» %08 �&'�86"-
7��8 '"��&�'� � �'��", � &��1" «0"7��) ��%(» %08 ��$%���",�-
7� #'�!4�,# ��,��&�8&"09!� '"��&�'� «�'�!-360».  !� �0� 
,�8 � ��&�!$" #,"0��9 ���0� 3500 4"!&'#/�7, � &. . �����% 
#$ 10 4"!&'#/�7 ��-2 # 2 4"!&'#/�7# ��-3. 

� -�%" �2��1%"!#8 .��"&� .�$#&#�!(- �&#,�0�� %08 �'�-
!� !� ��&'" " «3"�&"'�#» � ��!-�" 16 �.'"08 2008 7. �,"'#-
��!4( 20��#'���0# ��05 "!#" � !"7� 052(- /�',�0#'����, 
����56#-�8 7�'�!&#) 2"$�.��!��&# �'�!�. ����#)���" .'"%-
0�1"!#" � &�,,  &� � -�%" .��0"%���&"09!�7� �!8&#8 �$�2�-
 "!!��&") ���'�7 ��� !� �.'"%"0"!!�, +&�." $� �"7"'�!�, 
,�1"& 2(&9 .'#$!�!� ��$,�1!��&9 .'��"%"!#8 !"��&�'(- 
�2�7�&#&"09!(- ����, 2(0� �&�"'7!�&� �,"'#��!4�,# # 
/'�!4�$�,#. 

�� �'",8 �#$#&� � �'�! #.�. �"�'"&�'8 ���"&� 2"$�.��-
!��&# ����## �.�.��2�0"�� 27–30 �.'"08 2008 7. #'�!4( 
�."'�(" .��0" .'#!8&#8 '"$�054## �� ��� $�8�#0# � ���") 
7�&��!��&# � ."'"7���'�, � «3"�&"'��)» 2"$ .'"%��'#&"09-
!(- ��0��#) !� ��!��" ��,.0"��!�7� .�%-�%�, � �26", ��!-
&"��&" ��'".0"!#8 2"$�.��!��&# # �&�2#09!��&#, %08  "7� #,# 
7�&��#&�8 .��"& .'"%0�1"!#). �'# +&�, #'�!4( .'�%�01�0# 
!��&�#��&9,  &� �& ���"7� .'��� !� 8%"'!�" �2�7�6"!#" �!# 
!" �&��1�&�8 !# .'# ���#- �2�&�8&"09�&��-. 

2 ,�8 2008 7. � ��!%�!" ,#!#�&'( #!��&'�!!(- %"0 «3"�-
&"'�#» ���! �&"09!� ��70�����0# �2!��0"!!() .��"& .'"%0�-
1"!#) �'�!�. � %���,"!& (.� �'��!"!#5 � .��"&�, 2006 7�%�) 
2(0# %�2��0"!( .'"%0�1"!#8 � &"-��%")�&�## �'�!�, � &�, 
 #�0" � ��.'���- '�$�#&#8 ,#'!�) �&�,!�) +!"'7"&#�#. �'"%-
.�0�7�0��9,  &� .� ,"'" &�7�, ��� 2�%"& ����&�!��0#��&9�8 %�-
�"'#" ,"1%�!�'�%!�7� ���26"�&�� � ���, .�0� #& $�,"&!�" 
'�$�#&#" ��&'�%!# "�&�� �'�!� # �&'�! «3"�&"'�#» � �/"'" 
'"7#�!�09!�) 2"$�.��!��&#, �$�#,�%")�&�#8 .� �/7�!#�&�!�, 
��&'�%!# "�&�� � !"/&"7�$���) �/"'", � &��1" � �20��&# 
 '"$�( �)!�7� '"�7#'���!#8, &'�!�.�'&!�) #!/'��&'��&�'(, 
�2'�$���!#8. �'"%0�1"!#8 ��.'���1%�0#�9 .#�9,�, $� .�%-
.#�95 ,#!#�&'�� #!��&'�!!(- %"0 «3"�&"'�#» !� #,8 '�����-
%#&"08 �!"3!".�0#&# "���7� �"%�,�&�� ��� �.��&&��#. �'# 
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+&�, #,"0��9 � �#%�,  &� .�0!�/�',�&!(" ."'"7���'( .� .�-
�"&� !� !�&�8 .��0" .'#��&�!���# �'�!�,, -�&8 2( !� ."'#�% 
."'"7���'��, �2�7�&#&"09!(- '�2�&. 

�&'",8�9 ��$%�&9 2�0"" 20�7�.'#8&!() /�! ���'�7 ���, 
#'�!4( %�0# ��70��#" !� ��&'�%!# "�&�� � ��
��� .� .'�8�-
!"!#5 ��.'����, ����56#-�8 «.'"%.�0�7�",(- #��0"%���-
!#)». � ."'��) .�0��#!" ,�8 �'�! � +&�) 4"095 .��"6�0# 
$�,. 
"!%#'"�&�'� �7"!&�&�� �.<")!�!"! # %#'"�&�' '"7#�-
!�09!�7� %".�'&�,"!&� 7�'�!&#) 
.����'&4. �6�&#,�7� .'�-
7'"���, �%!���, $�/#��#'���!� !" 2(0�. 

� �"'"%#!" ,�8 2008 7. �'�! �(%�#!�0 ���) .��"& .'"%0�-
1"!#), ."'"%�� "7�, �  ��&!��&#, 
"!"'�09!�,� �"�'"&�'5 
��� ��! 
#-��!� # �"'-��!�,� .'"%�&��#&"05 	� .� �!"3-
!") .�0#&#�" <.��0�!". ���"& ���&�80 #$ &'"- '�$%"0��: ��-
.'��( .�0#&#�# # 2"$�.��!��&#, +��!�,# "��#) 20��, 8%"'!�8 
.'�20",�&#��. �'"%0�1"!#8 2(0# �/�',�0#'���!( � ��,�, 
�26", .0�!", .'# ", !�#2�0"" ��&��09!() ��.'�� – .'�20",� 
��� – � %���,"!&" !" $�&'�7#��0��9. 

� %��0�%" �.�09-��'�%"8 .� ��� �& 26 ,�8 2008 7. '"$5-
,#'�"&�8,  &� -�&8 ��
��� #,"0� ��$,�1!��&9 .'�%�01�&9 
���6"�&�08&9 .'��"'�� !"."'"�05 "!#8 $�8�0"!!�7� 8%"'!�7� 
,�&"'#�0� !� ��"!!(" 4"0#, .���%�, %08 �"'9"$!�) �$�2�-
 "!!��&# .'�%�01�5& ��&���&9�8 «��$,�1!(" ��"!!(" ��."�-
&( ���» (� .'"1!#- '"%��4#8- – «.'"%.�0�7�",(" #��0"%���-
!#8»), '�$=8�!"!#" ��&�'(- #,""& '"3�56"" $!� "!#" %08 
�4"!�# -�'��&"'� .'�30�7� # !��&�86"7� ���. �'�!� .'"%0�-
7�0��9 2"$ $�%"'1�# .'"%��&��#&9 ��5 $�.'�3#��",�5 �7"!&-
�&��, #!/�',�4#5, � &. . # .� /��&# "��# .�8�#�3#,�8 !��(, 
��.'���,. ���, �& �"7"'�!� .�&'"2���0# 2�093" #!/�',�4## 
�2 �2�&�8&"09�&��- .'#�2'"&"!#8 %���,"!&�� .� ,"&�00# "-
���,� �'�!�, '�$=8�!"!#8 .� $���.��, # .'��"%"!#5 ���� 
��"!!(,# �'7�!#$�4#8,# # ��,.�!#8,#, .� .'�#$��%�&�� 
8%"'!�7� �2�'�%���!#8 # "7� ��,.�!"!&�� .'"%.'#8&#8,# 
#'�!���) �2�'�!!�) .'�,(30"!!��&#.40 

�'�!4( ���.'#!80# %��0�% 2�0"$!"!!�. ���2�" !"%�-
��09�&�� � �"7"'�!" �($��0� &'"2���!#" %��&�.� !� �2="�&(, 
7%" ��"!!(" ���6"�&�085& +��."'#,"!&( � �2( !(,# �$'(�-
 �&(,# �"6"�&��,#. ��% "'�#��0��9,  &� ,!�7#" �2�#!"!#8 
��!���!( !� �/�09�#/#4#'���!!(- %���,"!&�-, ��&�'(" .'# 
+&�, �'�!� %�1" !" .'"%��&��080#�9, � 2(0# .'�%",�!�&'#-
'���!( � ��.#8- 0#2� � +0"�&'�!!�) /�',". �'�!4( .'"%=8-
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�#0# �"�'"&�'#�&� �7"!&�&�� .'"&"!$## � !"��205%"!## &'"-
2���!#) ��!/#%"!4#�09!��&#: .��0" #!�."�4#) !"��&�'(- 
#'�!��#- �2="�&�� 4"0() '8% $�'�2"1!(- /#', �&��$�0�8 .�-
�&��08&9 !� !#- �2�'�%���!#", � ��&'�%!#�# +&#- �2="�&�� .�-
&�, ���$(��0#�9 � ��!�4#�!!(- �.#���-. 

14 #5!8 2008 7. <.��0�!�, ��&�'�7� ��.'���1%�0# .'"%-
�&��#&"0# «3"�&"'�#» ($� #��05 "!#", ���), ."'"%�0 ,#!#-
�&'� #!��&'�!!(- %"0 �'�!� �.��&&��# �2!��0"!!() .��"& 
.'"%0�1"!#) 3"�&# �&'�!. ���&�80��9 &��1" 2"�"%� <.��0�!( 
� �"�'"&�'", �(�3"7� ���"&� ��4#�!�09!�) �"$�.��!��&# (����) 
��� �.�1�0#0#. ��&'" # � �.�-,�%#!"1�%�, # �.#�"'�, ,"%1-
0#�� �.��'#%1�!# 2(0# ��'��!( #$-$� !"��051#- 3�7�� $�-
.�%!#���, %",�!�&'�&#�!� �&��$��3#-�8 �& ��!&��&�� � #'�!-
��#, .'"$#%"!&�,. 

2 #508 2008 7. $�,"�&#&"09 �.�09-��'�%"8 �.<")!�!"! 
$�8�#0 � .'�%�01�56",�8 � �'�!" ���%" � +��.0��&�4#5 !�-
�(- �����%�� 4"!&'#/�7, 3 &(�8 # ��&�'(-, .� "7� �0���,, 
%�01!( 2(0# 2(&9 '�$�"'!�&( � ��� � �"!&82'5 2008 7. �! 
&��1" �&,"&#0 �"%�6#"�8 � �&'�!" +��."'#,"!&( � 4"!&'#/�-
7�,# ��-2 # ��-3 # '"3#,��&9 �"7"'�!� ��$%�&9 %� ��!4� 7�-
%� ."'�() ����. �'# +&�,, .� �0���, �.<")!�!"!�, ��6"�&-
��"& # '8% .�0�1#&"09!(- &"!%"!4#). �  ��&!��&#, &",.( 
���%� � �&'�) !��(- 4"!&'#/�7 $!� #&"09!� ���'�&#0#�9, � 
��&�!��0"!!(" � .��0"%!"" �'",8  �����%(  .'��&# "��# 
!" #�.�09$�5&�8. 

4 #508 2008 7. #'�!4( ."'"%�0# �&�"& �.��&&��# ,#!#-
�&'�, #!��&'�!!(- %"0 «3"�&"'�#» # <.��0�!". 	7� ��&9 – 
#'�!4( 7�&��( �"�&# ."'"7���'( .� &", .�0�1"!#8,, ��&�'(" 
8�085&�8 �26#,# %08 #'�!���7� .��"&� # .��"&� «3"�&"'�#». 
�� #&�7�, ���&�8�3"7��8 � &�& 1" %"!9 &"0"/�!!�7� '�$7���-
'� <.��0�!( � �.�1�0#0# 2(0� %��&#7!�&� %�7���'"!!��&9 �2 
#- ��&'" ", ��&�'�8 ���&�80��9 � � "!"�" 19 #508 2008 7. 
� !") &��1" .'#!80# � ��&#" .'"%�&��#&"0# �&'�! «3"�&"'�#», 
��05 �8 �,"'#��!4� �.�"'!��. �� #&�7���) .'"��-��!/"'"!4## 
�&�'�!( �"0# �"28 %��&�&� !� �%"'1�!�, �&�'�8�9 !" ����&9-
�8 !�#2�0"" ��&'(- ��.'���� (.'"1%" ��"7� «%��)!�) $�,�-
'�$�#»), # %���0# 0#39 �"�9,� �26#", -�&8 # �(%"'1�!!(" 
� .�$#&#�!�, �05 " -�'��&"'#�&#�# '"$�09&�&�� ��&'" #.  
�.�1�0#0# �&,"&#0 !�0# #" �.'"%"0"!!(- &'�%!��&"), � ��-
&�'(,# .'#30��9 �&�0�!�&9�8 ."'"7���'6#��,,  &�, .� "7� 
�0���,, !" .�,"3�0� � ��&!#��, �('�2�&�&9 !"�2-�%#,() 
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.�%-�% %08 ��!�&'��&#�!�7� .�#��� '"3"!#8 ��6"�&��56") 

.'�20",(.41 
�'��&# "��# �'�$� 1" .��0" 1"!"���#- ."'"7���'�� .'�-

�#&"09�&�� ��� �!��9 %��&�&� !� 8�!� %�0� .�!8&9 � ���", 
!�,"'"!## .'�%�01�&9 8%"'!(" '�$'�2�&�#. 26 #508 2008 7. 
�.�-,�%#!"1�% $�8�#0,  &� � "7� �&'�!" 2(0# ��."3!� '�$-
�"'!�&( !��(" �����%( 4"!&'#/�7,  &� �&�0�, .� "7� �0���,, 
"6" �%!#, 3�7�, �."'"% � '"�0#$�4## 3#'���,��3&�2!(- 
.0�!�� �"7"'�!� .� '�$�#&#5 �&" "�&�"!!�) +0"�&'�+!"'7"-
&#�#. �'# +&�, �'�! 8��2( !" &�09�� ��"0# #0 ��0# "�&�� 
�..�'�&�� %� 4000, !� # !�,"'"��"&�8 ��&#�#$#'���&9 .'�-
4"�� ���%� � �&'�) !���) ,�%"0# ,�'�# IR-2 �,"�&� #�.�09-
$�",�) P-1.42 

7–8 ��7��&� 2008 7. %08 .'��"%"!#8 ."'"7���'�� � .'"%-
�&��#&"08,# �'7�!#$�4## �&�,!�) �!"'7## �'�!� (����) �"-
7"'�! .��"&#0 �.<")!�!"!. �� #&�7�, "7� ��&'"  � 
.�7�$�%" 
2(0 ��70�����! &'"-+&�.!() .0�! %")�&�#). �'"%.�0�7�0��9, 
 &� !� ."'��) �&�%## "7� '"�0#$�4## �"�'"&�'#�& �7"!&�&�� 
���,"�&!� � .'"%�&��#&"08,# ��� .'��"%"& �#�&",�&#$�4#5 
#,"56")�8 #!/�',�4## � 4"095 �.'"%"0"!#8 &�7�, ���#" 
"6" ��"%"!#8 �'�! %�01"! .'"%��&��#&9 %08 /�',#'���!#8 
��
��� #� "'.(��56#- �(��%�� .� ���. ������%�&�� ��� 
&��1" .'"%��&��080��9 .'��� .'#�"�&# !"�.'��"'1#,(" %�-
��$�&"09�&�� %08 �.'��"'1"!#8 #�.�09$�",(- � '�2�&" 
�7"!&�&�� %���,"!&��, ��&�'(" �'�! � #&�0 �/�09�#/#4#-
'���!!(,#. �� �&�'�, +&�." �"7"'�! %�01"! 2(0 .'"%��&�-
�#&9 ��
��� %�.�0!#&"09!�5 #!/�',�4#5, !"�2-�%#,�5 
%08 �'"7�0#'���!#8 ��.'��� � «.'"%.�0�7�",(- #��0"%���-
!#8-». ���0" +&�7� .0�!#'���0��9,  &� �"�'"&�'#�& �7"!&-
�&�� .'��"%"& �!�0#$ .�0� "!!(- %�!!(- # $�%��& �&� !85-
6#" ��.'��(. 

������%�&�� ��� !" �&�0� %�1#%�&9�8 #&�7�� '"�0#$�4## 
%�!!�) .'�7'�,,( # ��"0� 12 ��7��&� 2008 7. !��(" ��!�4## 
� �&!�3"!## �'�!�. � ���&�"&�&�## � !#,# ,#!#�&"'�&�� /#-
!�!��� ��"%#!"!!(- �&�&�� !� ��!���!## '��.�'81"!#8 .'"-
$#%"!&� : 13382 �& 29 #5!8 2005 7�%� $�,�'�$#0� ��&#�( # 
��"0� $�.'"& !� 052(" /#!�!���(" �."'�4## 4"0�7� '8%� 
.�%��!&'�09!(- #0# ��8$�!!(- � ���� �'7�!#$�4#). 

��!� !" �.'��%�0 #'�!��#- �1#%�!#) # .��0"%����3#) 
 "'"$ !"%"05 .��0" ��"%"!#8 ��3#!7&�!�, !��(- ��!�4#) 
� "'"%!�) �#$#& �.<")!�!"!�. 
���'8 � "7� #&�7�-, ,#!#�&' 
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#!��&'�!!(- %"0 ��� �.��&&��# /��&# "��# .'#$!�0,  &� ��-
&��3#"�8 ��.'��( .� 8%"'!�,� %��9" � #&�5&�8 $��'(&(,# 
0#39 � �"7"'�!", # �('�$#0 ��,!"!#" � &�,,  &� �7"!&�&�� 
.'#$!�"& #- &����(,# � 20#1�)3"" �'",8. 

�")�&�#&"09!�, � ���", %��0�%" 15 �"!&82'8 2008 7. 
�.�09-��'�%"), �%�2'#&"09!� �&,"&#� .'�%�01�56""�8 ��-
&'�%!# "�&�� �"7"'�!� # ��
���, ���$�0 !� ��-'�!856�5�8 
!"8�!��&9 ���'�7 «.'"%.�0�7�",(- #��0"%���!#)», � &��1" 
��!�&�&#'���0,  &� '�����%�&�� ��� !" .'#��&�!��#0� %"8-
&"09!��&9, ��8$�!!�5 � �2�7�6"!#",, #�.(&�!#", 4"!&'#/�7 
!���7� .���0"!#8 # �&'�#&"09�&��, '"��&�'� IR-40.43 

� � "&�, �(�&�.0"!#8 70��( �7"!&�&�� �� ��� �%�2'#0 
27 �"!&82'8 2008 7. !���5 '"$�054#5 :1835 .� ���. ��!!() 
%���,"!&, -�&8 # !" ���%#0 !��(- ��!�4#), .�%&�"'1%�0 %")-
�&�#" .'#!8&(- '�!"" '"3"!#) ���2"$� # .'#$(��0 ��� .'#-
%"'1#��&9�8 !�0�7�",(- '"$�054#8,# &'"2���!#).44 

�"��4#8 #'�!��#- .�0#&# "��#- �'�7�� !� !���5 %��&�-
&� !� ,87��5 '"$�054#5 2(0� !"�%!�$!� !�. � �"7"'�!" 3#-
'��� &#'�1#'���0��9 $�8�0"!#" .��&.'"%� ��� .'# ��
��� 
�.�.��0&�!#",45 � ��&�'�, #'�!��#) %#.0�,�& ��4"!&#'���0 
!�,"'"!#" �"7"'�!� # %�0"" .'�%�01�&9 ���" ��&'�%!# "�&�� 
� �7"!&�&��,. �'# +&�,, .� "7� �0���,, ��1!�,  &�2( %�!!() 
,"1%�!�'�%!() �'7�! !" .'"%.'#!#,�0 � �&!�3"!## �'�!� 
,"', �(-�%86#- $� '�,�# ��&��� # ��70�3"!#8 � 7�'�!&#8-. 
���2"!!� +&� ��1!� �") ��, ��7%� ��.�% # � ."'��5 � "'"%9 
��� �&'",8&�8 «!��8$�&9» �7"!&�&�� ���" �#%"!#" �#&��-
4##, � &��1" «.'#!�%#&9» '�����%�&�� ��� .�%.#��&9 ��-
.�0!#&"09!() .'�&���0. ��&#/#��4#5 .��0"%!"7�, ��� $�8-
�#0 �.�.��0&�!#", � ���&�"&�&�## � ,"1%�!�'�%!(, .'���, 
� �"7"'�!" � #&�5& %�2'���09!(, 3�7�,. � &� 1" �'",8 � �'�!" 
��6"�&��"& 4"0() '8% .�0#&#���, !" &�09�� �'#&#��56#- '"-
$�054#5 : 1835, !� # .'#$(��56#- «�7'�!# #&9 2"�.�0"$!�" 
��&'�%!# "�&��» � ��
���, � &��1" ��&�'�1!"" �&!��#&9�8 
� %")�&�#8, �� # ����##. 

���"�2'�$!�) '"��4#") �/#4#�09!�7� �"7"'�!� !� .'#!8-
&#" '"$�054## :1835 # �1"�&� "!#" '"1#,� �%!��&�'�!!#- 
��!�4#) �&�0� !�.'��0"!!�" �.�1�0#0# 6 ��&82'8 2008 7. .�-
�0�!#" <.��0�!". � !", #'�!4�,# �('�1�0��9 !"%��,"!#" .� 
.���%� «0�7# "��# !"�2��!���!!�7�» %��0"!#8, ���$(��",�7� 
!� ���, � &� �'",8 ��� �!� �('�1�"& ���5 7�&��!��&9 .'�%�0-
1�&9 ��!�&'��&#�!() %#�0�7. 
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17–18 ��&82'8 2008 7. �'�! .��"&#0 $�,"�&#&"09 ,#!#�&'� 
#!��&'�!!(- %"0 ����## �.�.�82���, .'��"%3#) ."'"7���'( 
.� 8%"'!�) &",�&#�" � �"�'"&�'", ���� ��� �.�1�0#0# # "7� 
$�,"�&#&"0", �.��7"'#. � -�%" 2"�"% %� .'"%�&��#&"0") ��� 
!��&�) #�� %���%#0��9 ,!"!#" �����( �&!��#&"09!� !"�2-�-
%#,��&# ��&#�#$�4## #'�!���) �&�'�!�) %#�0�7� � «3"�&"'-
��)». �  ��&!��&#, .'#$!���0��9 �"�9,� .'��#09!(, 3�7�, 
!�.'��0"!#" .#�9,� �.�1�0#0# <.��0�!". �%!��� � �&�"& 
#'�!4( 0#39 �2�#!#0# � 2"$%")�&�## "�'�.")4"�, ���$�� 
!� ���5 7�&��!��&9 � 052�) ,�,"!& �"&9 $� �&�0 ."'"7���'��. 

7 !�82'8 2008 7. �"�'"&�'#�& ���� �2=8�#0 � .�0� "!## 
�&�"&� <.��0�!( !� !�.'��0"!!�" ",� 6 ��&82'8 2008 7. .#�9-
,� �.�1�0#0#. � !", ��!�&�&#'���0��9 1"0�!#" «3"�&"'�#» 
.'�%�01#&9 ."'"7���'!() .'�4"�� .� ���, � &��1" �&," �0�8 
��!�&'��&#�!() -�'��&"' .'"%3"�&��56#- ��&'" , � &�,  #�0" 
# � � ��&#", �.���"'#. 
 

2.1.3. ����������� �������� ��������� 	1929 
 

2009 7. � #�&�'## ��� �&�0 7�%�, !"�.'��%��3#-�8 �1#-
%�!#). 8 �.'"08 2009 7. � ��!%�!" ���&�80��9 ��&'" � .'"%-
�&��#&"0") ��� .8&# �&'�! – .��&�8!!(-  0"!�� �� ��� # 

"',�!##, � -�%" ��&�'�) �2��1%�0��9 �#&��4#8 ���'�7 
#'�!���) 8%"'!�) .'�7'�,,( (���). �� "" #&�7�, � ��&!#-
�# .'#!80# ���,"�&!�" $�8�0"!#", ��%"'1�6"" �2'�6"!-
!�" � �0��&8, ��� .'#70�3"!#" !� �&9 .'8,(" ."'"7���'( 
� «3"�&"'��)». ��!!�8 #!#4#�&#�� 3"�&# �&'�!, .� !�3",� 
,!"!#5, �� ,!�7�, 2(0� ��8$�!� � #$,"!"!#8,# � .�%-�%�- 
��� � �'"7�0#'���!#5 .'�20",( ���. �"3"!#" �"0�7� ��-
,� � .�0!�, �2="," � ��&����&9 � ."'"7���'!�, .'�4"��" # 
.�%�05 #&9�8 � '�2�&" � '�,��- ��$,�1!(- 2�%�6#- ��&'"  
� .'"%�&��#&"08,# ��� ��#%"&"09�&����0� � 1"0�!## !"��-
&�'(- �#0 � ��3#!7&�!" �,"�&#&9 ��4"!&( .'# �(�&'�#��!## 
���") .�0#&#�# � �&!�3"!## �"7"'�!� � ��!�4#�!!�7� #!�&-
'�,"!&�'#8 !� ."'"7���'!() ,"-�!#$,. �" #��05 �0��9,  &� 
#,"!!� 8%"'!�8 .'�20",�&#�� (� !" #'�����8 #0# �/7�!-
���8, ��� +&� .'"%.�0�7�0��9 '�!"") ,�70� �&�&9 �&.'��!�) 
&� ��) %08 !�0�1#��!#8 .'8,�7� %#�0�7� ,"1%� ��� # 
���. �'# +&�, !� &�& ,�,"!& .�0#&�0�7# #�-�%#0# #$ &�7�, 
 &� .��0" 8 �.'"08 2009 7. %�09!")3"" '�$�#&#" ��2(&#) 
$��#�#& #��05 #&"09!� �& '"��4## �"7"'�!� !� #!#4#�&#�� 
«3"�&"'�#». 
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�� ,!�7�, �2!�%"1#��0# # .�0�1#&"09!(" �4"!�# '"-
$�09&�&�� 0�!%�!���) ��&'" #, �$�� "!!(" .'"$#%"!&�, ��� 
�.�-,�%#!"1�%�,, ��&�'() .�%&�"'%#0 7�&��!��&9 �'�!� �"�&9 
$� �&�0 ."'"7���'�� .'# ��0��## «�.'��"%0#��7� # '��!�.'��-
!�7� �&!�3"!#8» �� ��", � ��&!#��, .'�4"���.46 �-�1#" $��"-
'"!#8 .'�$�� �0# # �& �"�'"&�'8 ���� ��� �.�1�0#0# � -�-
%" "7� &"0"/�!!�7� '�$7���'� � <.��0�!�). �'"%�"%�&"09 
��,#��## ,"%10#�� .� !�4#�!�09!�) 2"$�.��!��&# # �!"3-
!") .�0#&#�" �.��'�%1"'%# %�1" .��."3#0 .'"%0�1#&9 $�-
,"!#&9 &"',#! «3"�&"'��» !� «�","'��». �.'� ",, ���! �-
&"09!() �&�"& !� #!#4#�&#�� .'"%�&��#&"0") «3"�&"'�#» �"-
7"'�!�, "6" !" 2(0 %�!. �'�!4( .#&�0# 2�093�5 !�%"1%� 
!� &�,  &� �$�� "!!�8 #%"8 �&�0� �0"%�&�#", #$,"!#�3"7��8 
.�%-�%� "�'�.")4"� � ��� # �('�2�&�# #,# 2�0"" '"�0#-
�&# !�) .�$#4##. � %�!!�) �#&��4## '�����%�&�� ��� �$80� 
.��$�,  &�2( .�%'�2!"" #$� #&9 .'"%0�1"!#" # .'#!8&9 ���&-
�"&�&��56"" '"3"!#". 

�%!��� .�'�00"09!� � +&#, !� �0"%�56#) %"!9 .��0" 
0�!%�!���) ��&'" # .'"%�&��#&"0") «3"�&"'�#» � �'�!" ��-
�&�80��9 .'�$%!���!#" �!8 8%"'!(- &"-!�0�7#). ��!��!(" ,"-
'�.'#8&#8, .���86"!!(" %�!!�,� ��2(&#5, .'�-�%#0# 9 �.'"08 
2009 7. � .'��#!4## ��/�7�!, 7%" �.�-,�%#!"1�% � ��.'���1-
%"!## '�����%#&"08 ���� 
.�.�7�$�%", �"�'"&�'8 ���� ��� 
�.�1�0#0#, .��&.'"%� .'# ��
��� �.�.��0&�!#" # '8%� %".�-
&�&�� ,"%10#�� .'#!80 � ��&#" � .���" ."'��7� #'�!���7� $���-
%� .� .'�#$��%�&�� 8%"'!�7� &�.0#��. ���26�0��9,  &� �! 2�-
%"& "1"7�%!� �('�2�&(��&9 %� 40 &�!! &�.0#��, !"�2-�%#,�7� 
%08 /�!�4#�!#'���!#8 �&'�86#-�8 &81"0���%!�7� '"��&�'� � �'�-
�" # 360-,"7���&&!�7� '"��&�'� !� 0"7��) ��%" � ��'-��")!".47 

�� �0���, �.�-,�%#!"1�%�, ���% � +��.0��&�4#5 ���$�!-
!�7� .'"%.'#8&#8 .�%!80 �'�! !� !��() �'��"!9 '�$�#&#8 
�&�,!�) +!"'7"&#�# $� � "& ��$%�!#8 �!�&'# �&'�!( $�,�!�&�-
7� 8%"'!�7� &�.0#�!�7� 4#�0�. '�," &�7�, .'"$#%"!& .'�#!-
/�',#'���0 !��"0"!#" ��� �2 ��."3!(- #�.(&�!#8- %��- 
!��(- &#.�� 4"!&'#/�7, � '�$( .'"���-�%86#- .� +//"�&#�-
!��&# '�!"" #�.�09$�",(" �2'�$4(.48 �- ��&�!���� !� �2�7�-
&#&"09!�, $���%" � ��&�!$", � &� �# $'"!#8 
.�.�7�$�%", .�-
$��0#& �2"�." #&9 �'�! � -�%" '"�0#$�4## .8&�7� .8&#0"&!"7� 
.0�!� +��!�,# "���7� '�$�#&#8 (2010–2015 77.) &�.0#��, %08 
.'�#$��%�&�� 2500 ��& +0"�&'�+!"'7##. � ���&�"&�&�## �� �&'�-
&"7#") '�$�#&#8 �&�,!�) �&'��0# ��� � 20#1�)3#" .8&9 0"& 
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.'"%.�0�7�"&�8 ��"0# #&9 ��0# "�&�� '�2�&�56#- � ��&�!$" 
4"!&'#/�7 � 7 %� 50 &(�., .��(�#&9 .'�#$��%#&"09!��&9 ��/�-
7�!���7� 4"!&'� .� ��!�"'�## �'�!���) '�%( %� 1000 &�!! �(-
'98 � 7�% # .��&'�#&9 '8% ��� ,�6!��&95 5 &(�. ��&. �'"%-
.�0�7�"&�8  &��1",  &� � 2025 7. 10% .�&'"2!��&") �'�!� 
� +0"�&'�+!"'7## 2�%"& �%��0"&��'8&9�8 $� � "& ��� �26") 
,�6!��&95 � 20 &(�. ��&.49 

���� ."'��7� � �&'�!" $���%� .� .'�#$��%�&�� 8%"'!�7� 
&�.0#�� # ���% � +��.0��&�4#5 !��(- �#%�� 4"!&'#/�7 .��(-
3"!!�) .'�#$��%#&"09!��&# .�$#4#�!#'���0�8 �/#4#�09!(,# 
0#4�,# ��� !" &�09�� ��� �'�.!() &"-!�0�7# "��#) .'�'(�, 
!� # ��� $!� #&"09!() .�0#&# "��#) ��."-. � -�%" �(�&�.0"-
!#8 .� �0� �5 .'�$%!#�� .'"$#%"!& �'�!� !"�%!��'�&!� .�%-
 "'�#��0,  &� �"7"'�! ��.'"�# ��!�4#8, # ���$(��",�,� %��-
0"!#5 �,�7 �%"0�&9 "6" �%#! 3�7 � ���", '�$�#&## # ��'".-
0"!## !�4#�!�09!�) !"$��#�#,��&#. �! &��1" .'#$��0 #'�!-
��#) !�'�% !" ��&�!��0#��&9�8 !� %��&#7!�&�, # .'�%�01#&9 
%�#1"!#" .� .�&#, ��&�'() «.�$��0#& ��� $�!8&9 %��&�)!�" 
,"�&� !� ,"1%�!�'�%!�) �'"!"».50 � #!&"'�95 !","4��,� #$-
%�!#5 «�.#7"09» �.�-,�%#!"1�% �!��9 �2�#!#0 ��.�% � !�-
7!"&�!## �2�&�!���# ���'�7 ��� (� &�,  #�0"  "'"$ �� ��� # 
��
���) # /��&# "���, .'���0" .'"%(%�6#- .�.(&�� �'"7�-
0#'���&9 �#&��4#5 ���'�7 8%"'!�7� %��9".51 

 �"!&82'5 2009 7. ,!�7#, +��."'&�, �&�0� � "�#%!�,  &� 
.'�#�-�%#�3#) ,"1%� ��� # «3"�&"'��)» � &" "!#" 7�%� �2-
,"! .��"&�,# .'"%0�1"!#) 2(0 /��&# "��# "6" �%!�) �0��-
��) �"7"'�!� %08 $�&87#��!#8 �'","!#. �'�!��#" #!#4#�&#�( 
2(0# .'��&'�!!(,# # 2"���%"'1�&"09!(,#, � !#- � ��,�) 
��� !" 7���'#0��9 !# �0���. �"$ ��,,"!&�'#"� ��&�0#�9 �(-
$(��56#" �"'9"$!�5 �$�2� "!!��&9 ��
��� # «3"�&"'�#» 
&",( «.'"%.�0�7�",(- #��0"%���!#)» (��.'��(, ��8$�!!(" 
� ��$,�1!(,# ��"!!(,# ��."�&�,# ���, – .'�"�& «$"0"!�8 
��09», +��."'#,"!&( � «2(�&'(,#» %"&�!�&�'�,# # 2'#$�!&-
!(,# �$'(� �&(,# �"6"�&��,#, .'�"�&#'���!#" 2�"��)  ��&# 
'��"&(, �-�%86") � .0�&!(" �0�# �&,��/"'(), .'�%�01"!#" 
!� &"''#&�'## ��� �2�7�&#&"09!�) %"8&"09!��&# # ���'�1"!#" 
&81"0���%!�7� '"��&�'� ��-40 � �'��". '�," &�7�, �"'-��!() 
'�����%#&"09 ��� �.�.<�,"!"#, .'"$#%"!& �.�-,�%#!"1�%, � 
&��1" .��&�8!!() .'"%�&��#&"09 �'�!� .'# ��
��� �.�.��0&�!#" 
� ��7��&" 2010 7. !"�%!��'�&!� $�8�080# � &�,,  &� !� .'"%-
�&�86#- ."'"7���'�- � ��.�%�, #- �&'�!� 2�%"& �2��1%�&9 
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052(" .'�.#��!!(" � .��"&" .'"%0�1"!#) ,"1%�!�'�%!(" 
��.'��(, $� #��05 "!#", ��,�7� #'�!���7� 8%"'!�7� %��9", 
��&�'�" �!# � #&�5& $��'(&(, # !".�%0"1�6#, '���,�&'"-
!#5.52 ��" 2�0"" &'"��1!(" !����&# �&�0# .��&�.�&9 �&!��#-
&"09!� .��&"."!!�7� !�'�6#��!#8 #'�!4�,# �2=",�� !#$��-
�2�7�6"!!�7� �'�!� � !� �0" ��"!# 2009 7. �'# +&�, � '8%� 
+��."'&�� �0�1#0��9 .�0!��&95 �.'��%��3""�8 .�$%!"" .'"%-
�&��0"!#",  &� ��6"�&�����3#)  "&('"-.'�4"!&!() �'��"!9 
�2�7�6"!#8 !" 8�080�8 .'"%"0�, .'�#$��%�&�"!!(- ��$,�1-
!��&") �"7"'�!�. �� #- ,!"!#5, !"�,�&'8 !� !#$��" �� "�&�� 
#�.�09$�",(- � &�& ,�,"!& � ��&�!$" 4"!&'#/�7 �-1 # �'"-
,"!!�5 ��&�!���� '�$�"'&(��!#8 !��(- �����%�� (.� '�$!(, 
�"'�#8,, � #'�!4"� !" -��&�0� ��,.0"�&�56#- #0# �&��&�&��-
��0� !"�2-�%#,�" .�0#&# "���" '"3"!#"), .�0� #&9 �'�1")-
!() �'�! �"7"'�! ,�7 # � ��6"�&��56#,# ,�6!��&8,#.53 

�!�3�0� �.��"!#8 # !"�2"%#&"09!��&9 #'�!��#- �&�"&�� 
!� '8% ��6"�&��56#- ��.'����, ��05 �8 2�%�6"" �'�!�, �2�-
7�6"!!�7� � ��&�!$", # 4"09 �&'�#&"09�&�� &81"0���%!�7� '"-
��&�'� �'-40 � �'��". ���1" �($(��0� �.'"%"0"!!�5 !��&�-
'�1"!!��&9 %��&�&� !� �0�2�8 '"��4#8 �/#4#�09!�7� �"7"'�-
!� !� !"��&�'(" #!#4#�&#�( .� '��3#'"!#5 ,"1%�!�'�%!�7� 
��&'�%!# "�&�� � �20��&# '�$�#&#8 ��� (.'"%0�1"!#8 � ��$-
%�!## !� &"''#&�'## ����## $�.���� !#$���2�7�6"!!�7� �'�!� 
# #!��&'�!!�) .�,�6# .'# �&'�#&"09�&�" �'-40). � +&�) �#-
&��4## 24 �"!&82'8 2009 7. 2(0� .'#!8&� '"$�054#8 :1887, 
����"!!� !�.�,!#�3�8 #'�!4�, � .'"%=8�08",(- � !#, &'"-
2���!#8- � '�,��- ��205%"!#8 '"1#,� ����.54 

�.'"%"0"!!(" !�%"1%( ��$0�7�0#�9 !� .'�"�& .� �2,"!� 
!�'�2�&�!!�7� � �'�!" ��� !� &�.0#�� %08 #��0"%���&"09���-
7� '"��&�'� � �"7"'�!". �%!��� � ��&82'" 2009 7. '�����%�&�� 
��� /��&# "��# �&�"'70� "7�. ���0" �(-�%� 1" � !� �0" 2010 7. 
�'�!� !� �'��"!9 �2�7�6"!#8 � 20% ��%92� !���) ��!�4#�!-
!�) '"$�054## ���$�0��9 .'"%'"3"!�. 
 

2.1.4. ��������� 	1929 
 

9 #5!8 2010 7. ���"& �"$�.��!��&# ��� .'#!80 '"$�05-
4#5 : 1929 � �#&��4##, ��0�%(��56")�8 ���'�7 #'�!���) 
8%"'!�) .'�7'�,,( (���).55 � �&0# #" �& %��- ���#- .'"%3"-
�&�"!!#��� ('"$�054## :1835 �& 2008 7. # : 1887 �& 2009 7.) 
+&�& %���,"!& !" �7'�!# #��"&�8 .'��&�) ��!�&�&�4#") !"��!-
�&'��&#�!�7� .�%-�%� �"7"'�!� � '"3"!#5 ��6"�&��56") .'�-
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20",(. �'�#$�30� &�,  "7� &�� %�07� %�2#��0#�9 "�'�.")4( # 
�,"'#��!4(: �&," �8 .�&"!4#�09!�5 �7'�$� '"1#,� ���� # 
2"'8 $� ��!��� ,"'(, �7���'"!!(" � '"$�054#8- :1737 (2006 7.), 
:1747 (2007 7.) # :1803 (2008 7.),  0"!( ���2"$� 2�093#!�&��, 
7�0���� (�'�$#0#8 # ��'4#8 .'�7�0�����0# .'�&#�, �#��! ��$-
%"'1�0�8) �1"�&� #0# ��6"�&��56#) '"1#, ��!�4#). 

�'"1%" ��"7� !��() %���,"!& ���%#& +,2�'7� !� .��&���� 
� ��� &�!���, 2'�!",�3#! ."-�&(, �'�.!���0#2"'!(- �'&#0-
0"'#)��#- �#�&",, 2�"�(- ��,�0"&��, ��"!!(- ��'�20"), 
�%�'!(- �"'&�0"&��, '��"& #0# '��"&!(- �#�&",. �&'�!�, &��-
1" $�.'"6�"&�8 .��&��08&9 �"7"'�!� $�.��!("  ��&# � ���$�!-
!(, �#%�, &"-!#�# # .'���%#&9 �2� "!#" #'�!��#- .'"%�&��#-
&"0") ���&�"&�&��56#- '�%�� ��)��. ��0"" � '"$�054## 7���-
'#&�8,  &� �'�! !" %�01"! 2(&9 ���0" "! � �� "�&�" #!�"�&�-
'� #0# .�)6#�� � 052�5 %"8&"09!��&9 !� &"''#&�'## &'"&9#- 
�&'�!, ��8$�!!�5 � %�2( ") �'�!�, #�.�09$���!#", # .'�#$-
��%�&��, 8%"'!(- ,�&"'#�0��, � &��1" '�$'�2�&��) ���&�"&-
�&��56#- &"-!�0�7#). '�," &�7�,  0"!( �� ��� .��&�!��#-
0#,  &� �'�! !" %�01"! «.'"%.'#!#,�&9 ����)-0#2� %"8&"09-
!��&#, ��8$�!!�) � 2�00#�&# "��#,# '��"&�,#, �.���2!(,# 
%��&��08&9 8%"'!�" �'�1#", ��05 �8 .���# � .'#,"!"!#", 
2�00#�&# "���) '��"&!�) &"-!�0�7##». ���2"$ .'#$��0 7���-
%�'�&�� .'#!8&9 ��" ,"'( .� !"%�.�6"!#5 ."'"%� # &"-!�0�-
7## #0# ���$�!#8 &"-!# "���) .�,�6# �'�!�, ��8$�!!�) � &�-
��) %"8&"09!��&95. �'"%# .'� "7� '" 9 #%"& � &"-!�0�7#8-, 
��8$�!!(- � 2�00#�&# "��#,# '��"&�,#, �.���2!(,# %��&��-
08&9 8%"'!�" �'�1#". � ��8$# � +&#, '"$�054#8 &��1" �1"�&�-
 �"& ,"'( .� %��,�&'� 7'�$��, �0"%�56#- � ��� # #$ !"" 
(� �0� �" !"�2-�%#,��&# 7���%�'�&�� #,""& .'��� #$=8&9 # 
�!# &�1#&9 �.��!() 7'�$, � &��1" �&��$�&9�8 .'"%��&��08&9 
&�.0#�� # �2�0�1#��&9 #'�!���" &'�!�.�'&!�" �'"%�&��). 

�.#'�8�9 !� .'"%(%�6#" '"$�054## ���2"$ '��3#'#0 
�.#��� 0#4 # ��,.�!#) (%�2��#0��9 ���0� 40 !��(- #,"! # !�-
$��!#)), � ��&�'(, .'#,"!85&�8 �7'�!# #&"09!(" ,"'(. �'"-
1%" ��"7� � !"7� .�.�0# �!#�"'�#&"& «��0"� �3&�'» .'# ,#-
!#�&"'�&�" �2�'�!( ���, '�����%#&"09 ��/�7�!���7� 4"!&'� 
8%"'!(- &"-!�0�7#) ���� �'�!� �1.��-#�#, ��8$�!!(" � �'-
.���, �&'�1") ��0�,���) �"��054## (���), 8��2( ��!&'�-
0#'�56#, -�% '�$�#&#8 ���, ��'.�'�4#8 «<�&�,-�09-�!2#8» 
# �'�!���8 ,�'���8 ��%�-�%!�8 ��,.�!#8 (IRISL), � &��1" #- 
%� "'!#" .'"%.'#8&#8. 
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����!"4, � '"$�054## : 1929 2(0# !�," "!( '�!"" 0#39 
��0��'!� �2��1%��3#"�8 .�&# +��!�,# "���7� %��0"!#8  
!� �'�!. �'"1%" ��"7� 7���%�'�&��, '"��,"!%���0��9 «.'�-
8�08&9 2%#&"09!��&9» .'# �."'�4#8- � #'�!��#,# 2�!��,#, 
�(%� " '�$'"3"!#8 !� %"8&"09!��&9 .'"%�&��#&"09�&� /#!�!-
���(- #!�&#&�&�� #$ ��� !� ���") &"''#&�'## #0#, !��2�'�&, 
.'# �&�'(&## /#0#�0�� ��2�&�"!!(- /#!�!���(- �&'��&�' 
� �'�!". '�," &�7�, .'#$!���8,  &� %��&�. � '�$!��2'�$!(, # 
!�%"1!(, #�&� !#��, +!"'7�'"��'��� #,""& ��'%#!�09!�" 
$!� "!#" %08 ��&�) #��7� '��&� # '�$�#&#8 052�) �&'�!(, 
 0"!( ���2"$� �&,"&#0# � '"$�054## ��$,�1!��&9 ��6"�&��-
��!#8 �$�#,���8$# «,"1%� %�-�%�,# �'�!�, 7"!"'#'�",(,# 
� "7� �"�&�'" +!"'7"&#�#, # /#!�!�#'���!#", … '��.'��&'�-
!"!#8 8%"'!�) %"8&"09!��&#». � %���,"!&" ���2� .�% "'�#��-
"&�8,  &� «-#,# "���" &"-!�0�7# "���" �2�'�%���!#" # ,�&"-
'#�0(, !"�2-�%#,(" %08 !"/&"-#,# "���) .'�,(30"!!��&#, 
#,"5& ,!�7� �26"7� � �2�'�%���!#", # ,�&"'#�0�,#, !"�2-�-
%#,(,# %08 … [�'7�!#$�4##] 8%"'!�7� 4#�0�». 

�'�$� .��0" .'#!8&#8 !���) '"$�054## � ,"1%�!�'�%!(- 
.�0#&# "��#- # +��."'&!(- �'�7�- '�$�"'!�0��9 !"�&#-�56�8 
%� �#- .�' .�0",#�� �&!��#&"09!� &�7�, ���#, �2'�$�, �0"%�-
"& �4"!#��&9 '"3"!#" ���2"$�. � �%!�) �&�'�!(,  ��&9 �!�-
0#&#���, ���%�3"�0"!!(- �(���$(��!#8,# .��&�8!!�7� .'"%-
�&��#&"08 ��� .'# ��� �.��)� � «$�2��&��&#» �$!� "!!(- 
� '"$�054## ��!�4#), .�� #&�0� !�$��!!() %���,"!& !"��-
,!"!!(, 3�7�, �."'"% � �'"7�0#'���!## .'�20",( ���.56 
� #- &� �# $'"!#8, '"3"!#" ���2"$� 2(0� %�07�1%�!!(, ."-
'"-�%�, � .'��&# "��#, ,"'�, .� �%"'1#��!#5 � '�,��- 
���� «$�'���3"7��8» �"7"'�!�. � %'�7�) �&�'�!(, �0(3!( # 
7�0��� �..�!"!&��, �&�"'1%�56#-,  &� 9 #5!8 2010 7. �&�0� 
"6" �%!#, %!", .�'�1"!#8 $�.�%!�) %#.0�,�&##. �,"'#��!-
4�,, ,�0, ��!" !�, �%�0��9 «.'�%��#&9» ����$9 ��.'�&#�0"!#" 
����## # �� ��!�4#�!!�5 '"$�054#5, $�%"�0�'#'���&9 � !") 
.'# ��&!��&9 ��� � ��� # �2'�&#&9 �!#,�!#" ,"1%�!�'�%-
!�7� ���26"�&�� !� ��$,�1!(" '( �7# +��!�,# "���7� %��0"-
!#8 !� �"7"'�!. �", !" ,"!"" ������ %� �#- .�' #,""& ��$-
,�1!��&# .��&��#&9 ��� $"!#&!�-'��"&!(" ��,.0"��( «�-300», 
� « "'!() �.#���» #$ .'#!�%0"1�6#- ��� ��,.�!#) .�.�0� 
0#39 «<�&�,-�09-�!2#8» � "" %� "'!#,# .'"%.'#8&#8,#, � 
!�#2�0""  ���&�#&"09!(" ,"'(, ��&�'(" 2(0# 2( �.���2!( 
��&�!��#&9 '�$�#&#" !"/&"."'"'�2�&(��56"7�, !"/&"-#,#-
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 "���7�, !"/&"- # 7�$�%�2(��56"7� �"�&�'�� �'�!� '��!� ��� 
�&'"$�&9 �"7"'�!� %��&�. � ,"1%�!�'�%!�) /#!�!����) �#�-
&",", 2(0# �(-�0�6"!( %� .'��&(- «.�1"0�!#)». ��0"" &�7�, 
!" �%�0��9 �,"'#��!4�, �2="%#!#&9 # ,"1%�!�'�%!�" ���2-
6"�&��: �'�$#0#8 # ��'4#8, '�$(7'(��8 ���5 #7'� � '�,��- 
.'"&"!$#) !� '"7#�!�09!�" 0#%"'�&��, �&�'(&� .'�7�0�����0# 
«.'�&#�», � �#��!, �.���56#)�8 ��&#�#$�4## %"8&"09!��&# 
.�%%"'1#��",(- �'�!�, «<#$2�00(» # «�,�09», ��$%"'1�0-
�8. � 4"0�,, ��� �&," �5& �'#&#�# '"$�054##, «7�'� '�%#0� 
,(39». �'# ", !" � ."'�() '�$. 

��%&�"'%#&9 �.��"!#8 +��."'&�� �&!��#&"09!� �0�2�) +/-
/"�&#�!��&# !���) '"$�054## ,�70# # $�� ��3#" #$ �"7"'�!� 
$�8�0"!#8. �'"$#%"!& ��� �.�-,�%#!"1�% �&�'(&� !�$��0 
'"3"!#" �� ��� «#�.�09$���!!(, !����(, .0�&��,», � �/#-
4#�09!() .'"%�&��#&"09 #'�!���7� ���� �.�"-,�!.�'��& – 
«�3#2� !(, # !"$���!!(, 3�7�,».57 �/#4#�09!() �"7"'�! 
� &'�%#4#�!!�, %08 �"28 �05 " .�.(&�0�8 .'"%�&��#&9 ��-
2(&#8 9 #5!8 2010 7.  �&9 0# !" � "'"%!�) .�2"%�) ���") %#-
.0�,�&##. �  ��&!��&#, �.�"-,�!.�'��& .�20�7�%�'#0 �'�-
$#0#5, ��'4#5 # �#��! $� #- '"3"!#", � &��1" .�� #&�0 %")-
�&�#8 !�$��!!(- 7���%�'�&� �#,��0�, .'�#�-�%86#- � ,#'" 
#$,"!"!#), %���$(��56#- .'��#09!��&9 �(2'�!!�7� "7� 
�&'�!�) .�&#. �&� ,(�09 2(0� !"$�,"%0#&"09!� .�%-�� "!� 
%".�&�&�,# ,"%10#��. � &� �# $'"!#8 $�,"�&#&"08 70��( 
.�'0�,"!&���) ��,#��## .� ��.'���, !�4#�!�09!�) 2"$�.��-
!��&# # �!"3!") .�0#&#�# �.����'#, '"$�054#8 : 1929 2�-
%"& �.���2�&����&9 .'#�0" "!#5 "6" 2�093"7� ��0# "�&�� 
�&'�! !� �&�'�!� ���, � ��, �"7"'�! %�01"! ."'"�,�&'"&9 
���5 %#.0�,�&# "���5 0#!#5, � &�,  #�0" � �&�'�!� ���'�-
6"!#8 ��!&��&�� � ��
���.58 

�'# +&�, �.&#,#$, #'�!4"� ��" 1" ���$�0�8 .'"1%"�'"-
,"!!(,. �!4"!&'#'�8�9 !� &"��&" %���,"!&�, ��� �'#&#�# "7� 
��%"'1�!#8, &�� # �&�'�!!#�# $� ��&�5 �.����0# #$ �#%� 70��-
!�". �08 ��� # #- ��5$!#��� � +&�, ��.'��" 2(0� ��1!� !" 
+//"�&#�!��&9 ��!�4#), � ��, /��& .'#!8&#8 %���,"!&�. �! 
!� ,"1%�!�'�%!�, �'��!" 0"7#&#,#$#'���0 .��0"%�56#" #!-
%#�#%��09!(" ,"'(, !�.'��0"!!(" .'�&#� ��,�7� �8$�#,�7� 
,"�&� �'�!� – +��!�,#�# (� ���2"!!��&# .� "" +!"'7"&# "���-
,�, !"/&"-#,# "���,� # /#!�!����,� �"�&�'�,). ��%8 .� ��"-
,�, !� ��.�%" !" ��&�0��9 ��,!"!#) �&!��#&"09!� &�7�,  &� 
�2="%#!#&9 ��" ,#'���" ���26"�&�� (#0# -�&8 2( ���2"$ 
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���) %08 %��0"!#8 !� �'�! !" �%��&�8. �� # ����#8, !"-
�,�&'8 !� �7���'(, .�-.'"1!",� !" 7�&��( � '"3#&"09!(, 3�-
7�,, �2"'"7�8 ���# +��!�,# "��#" # .�0#&# "��#" #!&"'"�(, 
%� # %'�7#" #7'��# (.��&9 # '"7#�!�09!�7� $!� "!#8) .(&�5&�8 
.�0� #&9 � �0�1#�3")�8 �#&��4## ��2�&�"!!(" .�0#&# "��#" 
%#�#%"!%(. � +&#- ��0��#8- "%#!�&�"!!� .'��#09!(, 3�7�, 
2(0� 2( ��&#�#$�4#8 .�% .'"%0�7�, ,"1%�!�'�%!�7� �%�2'"-
!#8 %")�&�#), ���6"�&�08",(- !� �'��!" �&%"09!(- 7���-
%�'�&�. �'#!8&() 9 #5!8 2010 7. �� ��� %���,"!& !" &�09�� 
%�"& ��� #  0"!�, 	� &���" .'��� !� #!#4#�&#��, !� # .�%-
���$(��"&, 7%" �!� %�01!� 2(&9 '"�0#$���!�. � +&�, .0�!", 
.��0"%�&�#8 %08 ��� ,�7�& 2(&9 �"�9,� ��&��&'�/# !(,#. 

�'"%�&��#&"0# 
���%�'�&�"!!�7� �".�'&�,"!&� ��� �'�-
$� .��0" .'#!8&#8 '"$�054## : 1929 $�8�#0#,  &� '"3"!#" 
���2"$� 8�08"&�8 0#39 ."'�(, 3�7�,.59 ��&�09!(" ,"'( 2�-
%�& .'#!8&( !� !�4#�!�09!�, �'��!". �  ��&!��&#, !� 17 #5!8 
2010 7. 2(0� $�.0�!#'���!� ��&'" � %"�8&# �&'�!- 0"!�� 	� 
%08 �2��1%"!#8 ."'�."�&#� ��"%"!#8 !��(- �%!��&�'�!!#- 
��!�4#). � � +&�, .0�!" �%�2'"!!() �� ��� %���,"!& �&�'(0 
!��(" ��$,�1!��&#, ��$%�� $���!�%�&"09!�5 2�$� %08 ��"- 
.��0"%�56#- %")�&�#) �,"'#��!4"� # "�'�.")4"�. 
 
 

2.2. �
�
��� 1���$
����)� ���
�� 
 

26 #508 2010 7. 	�'�.")��#) ���"& ��"0 !��(" ��!�4## � 
�&!�3"!## ���. �� # .'"%.�0�7�0��9 '�!"", .'#!8&() %���-
,"!& !" &�09�� .�%&�"'1%�0 #�.�0!"!#" .'"%��,�&'"!!(- '"-
$�054#") �� ��� : 1929 ,"', !� # $!� #&"09!� '��3#'80 #- 
�.#���. �"1%�!�'�%!�" +��."'&!�" ���26"�&�� .��."3#0� 
�&,"&#&9,  &� .� ���") 1"�&���&# '"3"!#" 	� !" ��&�.�"& 
.�%.#��!!�,� �,"'#��!��#, .'"$#%"!&�, �.�2�,�) 1 #508 
2010 7. $���!� � ��"%"!## !��(- �%!��&�'�!!#- ��!�4#) � �&-
!�3"!## �'�!� # � �0� �" "7� %�2'����"�&!�7� .'#,"!"!#8 !� 
.'��&#�" �.���2!� �"'9"$!(, �2'�$�, $�&'�%!#&9 '�$�#&#" 
#'�!���) +��!�,#�#.60 � ."'��5 � "'"%9, .'"%��,�&'"!!(" 
	�'�.")��#, ���"&�, %")�&�#8 ,�70# !�!"�&# $!� #&"09!() 
�6"'2 "" +!"'7"&# "���,�, /#!�!����,� # &'�!�.�'&!�,� �"�-
&�'�,, � &��1" �!"3!") &�'7��0" ���. 

��!"" 	�'���5$ "%#!�%�3!� .'#!#,�0 ��!�4##, �(-�%8-
6#" $� '�,�# &'"2���!#) '"$�054#) ��� � �&!�3"!## �'�!�, 
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/��&# "��#61 0#39 �%!�1%( – 23 #5!8 2008 7. ��7%� �!#, 
�.'� ",, #,"0# �#09!� �7'�!# "!!�5 �/"'� .'#,"!"!#8: 2(-
0� .'#��&�!��0"!� %"8&"09!��&9 0�!%�!���7� /#0#�0� �%!�-
7� #$ �'�.!")3#- 2�!��� ��� – 2�!�� «�"00#», � &��1" $�,�-
'�1"!( � "&� # ��&#�( 15  ��&!(- #'�!��#- ��,.�!#) # !"��-
&�'(- �(����.��&��0"!!(-  #!��!#���, ��8$�!!(- � '��"&!�) 
# 8%"'!�) .'�7'�,,�,# �"7"'�!�. � ��&�09!�, 	�'�.")��#) 
���"& %� 2010 7. �2( !� ��!�&�&#'���0 (#!�7%� �� $!� #&"09-
!(, �.�$%�!#",) ���5 �"'!��&9 '"$�054#8, : 1737, 1747 # 
1803 �� ���, .'"%��,�&'#���3#, !"��&�'(" ��!�4## � �&-
!�3"!## ���.62 

�#&��4#8 #$,"!#0��9 26 #508 2010 7.: .'#!8&() � +&�& 
%"!9 	�'�.")��#, ���"&�, %���,"!& ,�1"& ���$�&9 !� �'�! 
2�0"" �6�&#,�" �0#8!#",  ", .��0"%!88 '"$�054#8 �� ��� # 
%")�&�#8 ���. ��70��!� �&�&9" 29 ��7���'� � 	�'�.")���, 
��5$", ��" "7�  0"!( �28$�!( .'���%#&9 ���5 !�4#�!�09!�5 
�!"3!55 .�0#&#�� � '�,��- �('�2�&�!!(- ���"&�, '"3"!#), 
#, &��#, �2'�$�,, !��() '"1#, ��!�4#) � �&!�3"!## ��� ��"-
0# 27 �&'�!.63 

��& /��&,  &� !��(" �!&##'�!��#" ,"'( 	� 8�085&�8 !�#-
2�0"" ,��3&�2!(, .'#,"'�, .'#,"!"!#8 ��00"�&#�!(- ��!�-
4#) .'�&#� ��� $� .'"%"0�,# ���, ��, .� �"2" !"�"& %08 �"-
7"'�!� ��1!�" .�0#&# "���" .��0�!#". �!� !"%���,(�0"!!� 
�#7!�0#$#'�"& '�����%�&�� �'�!�,  &� "7� !"�7���' #���&9 # 
!"�.'��%�!!�8 2'���%� !" &�09�� �,�70# �2="%#!#&9 "�'�-
.")4"� � ��.'��" .'#,"!"!#8 ��!�4#), !� # ,���#,�09!� 
�20#$#0# .�$#4#5 �'5��"08 � ��.'��" #- .'#,"!"!#8 � �,"-
'#��!���). 	�0# !� ,�,"!& �2��&'"!#8 �#&��4## ���'�7 #'�!-
���) 8%"'!�) .'�7'�,,( (���) � 2002–2004 77. �&!�3"!#8 	�-
'���5$� � ��� �!�0#&#��,# -�'��&"'#$���0#�9 ��� «�'#&# "-
��# !��&'�"!!() %#�0�7»,64 &� &"."'9, .� .�%� "&�, !"��&�'(- 
+��."'&!(- �'7�!#$�4#), &�09�� .�  #�0� .�.��3#- .�% %")�&-
�#" ��!�4#) #'�!��#- 5'#%# "��#- # /#$# "��#- 0#4 (181 # 69 
���&�"&�&�"!!�) 	� $!� #&"09!� �2�3"0 ��� (113 # 23) # 
���2"$ ��� (76 # 41).65 

��,#,� 1"�&���&# "�'�.")��#- ��!�4#) !"�2-�%#,� .�%-
 "'�!�&9 # #- .�&"!4#�09!�5  ���&�#&"09!��&9 %08 �"7"'�!�, 
� �&0# #" �& .�%�2!(- ,"', .'#!#,�",(- ��"%#!"!!(,# �&�-
&�,#. �"0� � &�,,  &� &�'7���-+��!�,# "��#" �&!�3"!#8 ,"1%� 
�'�!�, # ��� 2(0# ��"%"!( � ,#!#,�,� "6" � 1980-- 77. # 
+��!�,# "��# .��0#8&9 !� ��� ��3#!7&�! ,�7 &�09��  "'"$ 
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.'#%�!#" ���#, ��!�4#8, +��&"''#&�'#�09!�7� �&�&��� (&� "�&9 

.'#!�%#� � #- #�.�0!"!#5 /#$# "��#" # 5'#%# "��#" 0#4� 
#$ &'"&9#- �&'�!).66 � �&0# #" �& +&�7� 	�'���5$ � &" "!#" 
%�07�7� �'","!# #,"0 &"�!(" ��8$# � �'�!�,, �(�&�.�8 � ��-
 "�&�" �%!�7� #$ �"%�6#- .�'&!"'�� � �/"'" �!"3!") &�'7��-
0# # #!�"�&#4#).67 ��+&�,� �7'�$� .�0!�7� '�$'(�� �&!�3"!#) 
� "�'�.")��#,# ��,.�!#8,# #0# ���'�6"!#8 ��$,�1!��&") 
%08 ��&'�%!# "�&�� � !#,# 2(0� �"�9,� 2�0"$!"!!� ���.'#!8-
&� #'�!4�,#.68 
 

2.2.1. 
�  �������������� �������������� 
� ������ �������� 

 

��$#4#8 	� � ��.'��" .'#,"!"!#8 ��!�4#) � �&!�3"!## 
��� .'�30� !"���09�� +&�.��. �$!� �09!� �.'"%"0856#, 
� +&�, ��.'��" 2(0 !��&'�) 	�'���5$� !� ��!�&'��&#�!�" �2-
6"!#" � �'�!�,, ��&�'�" � �"'"%#!( 1990-- 77. �&'�#0��9 !� 
.'#!4#." %��)!�7� (#0# «�'#&# "���7�») .�%-�%�. � �%!�) �&�-
'�!(, �'5��"09 .'�%�01�0 �'#&#����&9 �"7"'�! $� #,"56"" 
,"�&� (� "�'�.")���, .�!#,�!##) �6",0"!#" %",��'�&# "��#- 
.'�� # ���2�%. � %'�7�), – !�0�1#��0 %#�0�7 .� ��.'���, 
2�'92( � !�'��&'�/#��,, �2"�." "!#8 '"7#�!�09!�) 2"$�.��-
!��&#, '"3"!#8 .'�20",( 2"1"!4"�, � &��1" .�%���8 �#7!�0( 
� ���") 7�&��!��&# ��&#�!� '�$�#��&9 &�'7���-+��!�,# "���" 
��&'�%!# "�&�� � ���2(, �.�'�, !� ���,"�&!(" .'�"�&( 
� +!"'7"&# "���, �"�&�'".69 

�� #!�8 � 1995 7. .'�7,�&# !�8 .�$#4#8 &�7%�3!"7� #'�!-
���7� .'"$#%"!&� �.�.<�3",#-��/��!%1�!# %�0� ��$,�1!��&9 
#'�!4�, !� �&9 ��&#�!() '�$7���' � 	�'���5$�,, %"0�8 ��-
4"!& !� !"�2-�%#,��&# !�0�1#��!#8 &�'7���-+��!�,# "���7� 
��&'�%!# "�&��. � 1997 7. .��0" #$2'�!#8 .'"$#%"!&� 
�.�.<�&�,#, �$8�3"7� ��'� !� 0#2"'�0#$�4#5 ��� �� �!"3!"), 
&�� # �� �!�&'"!!") .�0#&#�", %#�0�7 .� 0#!## �'�! – 	� .�-
0� #0 %�09!")3"" '�$�#&#". � 1998 7. � -�%" ��!&��&�� "+���-
4"� � #'�!��#, '�����%�&��, 2(0� %��&#7!�&� %�7���'"!!��&9 
� '���,�&'"!## ��$,�1!��&# �$�#,�%")�&�#8 � !�#2�0"" ��1!(- 
# ."'�."�&#�!(- �&'��08- +��!�,#�# (.'"1%" ��"7� � +!"'7"-
&#�"). �� '"7�08'!�) ��!��" � /�',�&" .'���%#,(- %��1%( 
� 7�% ��&'"  #'�!��#- .'"%�&��#&"0") � «&'�)��)» 	� (�"0#-
��2'#&�!#8, *'�!4#8, 
"',�!#8) .'�-�%#0� ��"'�� .�$#4#) .� 
�05 "�(, ��.'���,. � �&%"09!(- �20��&8- 2(0# �/�',#'���-
!( ���,"�&!(" '�2� #" 7'�..(: � 1999 7. ��$%�!� '�2� �8 
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7'�..� .� +!"'7"&#�", � 2000 7. – '�2� �8 7'�..� .� &�'7��0" # 
#!�"�&#4#8,. � 1999 7. �'�! �&�0 !�205%�&"0", � .'�7'�,," 
«���
	>�» � �2"6�!#", � ."'�."�&#�" ��&�.#&9 � +&� .'�-
7'�,,� � �� "�&�" .�0!�.'��!�7�  0"!�.70 �&�&�� !�205%�&"08 
��� .�0� #0� # � .'�7'�,," «����	�».71 

� %��0�%" 	�'�.")���) ��,#��## (	�) � ���&�8!## #'�!�-
"�'�.")��#- �&!�3"!#) � 2001 7. � 70��", .���86"!!�) #!&"-
'"��, 	�'���5$�, �&," �0��9: «� 	� ��6"�&��5& .�0#&# "-
��#" # +��!�,# "��#" .'# #!( '�$�#��&9 2�0"" &"�!(" �&!�-
3"!#8 � �'�!�,. … �'�! 8�08"&�8 ��1!(, #�&� !#��, !"/&# 
# 7�$�, $�!#,�"& �&'�&"7# "���5 .�$#4#5 # �20�%�"& ��2�&-
�"!!(,# ��&�) #�(,# #!&"'"��,# � ��.'"%"09!(- '"7#�!�- 
(!�.'#,"', � �"!&'�09!�) �$##). � 2�%�6", �! ,�1"& �&�&9 
$!� #,(, '"7#�!�09!(, +��!�,# "��#, .�'&!"'�,, � �6�&#-
,(,# ��$,�1!��&8,# %08 '�$�#&#8 &�'7��0# # ���6"�&�0"!#8 
#!�"�&#4#)».72 

����) !��&'�) .�0!��&95 #��05 �0 .'#,"!"!#" ���#--
0#2� ��!�4#�!!(- ,"' 2"$ �'�)!") !"�2-�%#,��&#. ��0"" &�-
7�, �! 3"0 �'�$'"$ � .�0#&#��), .'���%#,�) ���. ���, ��7%� 
�,"'#��!4( � 1997 7. .�.(&�0#�9 .'#,"!#&9 ��2�&�"!!(" 
��!�4## � �&!�3"!## /'�!4�$���) «��&�09» $� "" � ��&#" 
� ���,"�&!�, � '���#)��#, «
�$.'�,�,» # ,�0�$#)���) «�"-
&'�!��» .'�"�&" .� '�$�#&#5 2-7� # 3-7� 20���� ,"�&�'�1%"!#8 
;1!() ��'�, 	�'���5$ �2'�&#0�8 � 1�0�2�) � ���. � #&�7" 
.��0" ."'"7���'�� ��3#!7&�! (� �2,"! !� ��'".0"!#" ��&'�%-
!# "�&�� � �'5��"0", .� ��.'���, !"'��.'��&'�!"!#8 8%"'-
!�7� �'�1#8 # ��!&'&"''�'#$,�) ��70��#0�8 �!8&9 ���# &'"2�-
��!#8 # �.'"%9 !" .'#,"!8&9 ��!�4## � .�%�2!(- ��.'���- 
� ��,.�!#8, #$ 	�.73 

�� �&," �5& �!�0#&#�#, 20�7�%�'8 +&�,� �0� �5 � 1999 7. 
� #'�!���, +!"'7"&# "���, �"�&�'" .'��&# "��# «2"$!���-
$�!!�» �� �&�'�!( �,"'#��!4"� %")�&����0 4"0() '8% "�-
'�.")��#- ��,.�!#). � #-  #�0" �1" �.�,#!��3�8�8 «��-
&�09» (%�7���' � '�$�#&## !"/&8!(- ,"�&�'�1%"!#) ��'�% # 
��0�09), #&�098!���8 «�!#» ('"3"!#" �2 � ��&## � '�$'�-
2�&�" !"/&8!(- ,"�&�'�1%"!#) ��'�%, ��0�09, ��'-��")!, 
4-7� # 5-7� 20���� 7�$���7� ,"�&�'�1%"!#8 ;1!() ��'�), 
!�'�"1��#" «��'�� 
#%'�» # «�&�&�#0 
#%'�», � &��1" �!7-
0�-7�00�!%���8 «��80 ��&  �"0».74 � 2�093#!�&�" �#&��-
4#), "�'�.")��#" ��,.�!##, .��#%��3#" #'�!��#) '(!��, 
7���'#0# 0#39 � 2�8$!# �7'�$( .'#,"!"!#8 ��!�4#) �� �&�-
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'�!( ���, !� !" 2�0"" &�7�. �'# &6�&"09!�, '���,�&'"!## 
.�%�2!(- %"0 ���$(��0��9,  &� ��1%() '�$ '"3"!#" � �(-
-�%" 2(0� .'#!8&� .�% %��0"!#", ��2�&�"!!�7� .'��#&"09-
�&��, � ��&�'(,, � ���5 � "'"%9, %�7���'#0#�9 �,"'#��!-
4(.75 �%!��� +&� .'�#�-�%#0� !" ��&�: .�$#4## ��� # �&'�! 
	� .� ��.'���, +��!�,# "���7� %��0"!#8 !� ��� !� �0# 
�20#1�&9�8 &�09�� .��0" 2004–2005 77. 

� ��!4" 1990-- 77. "�'�.")4( ��8 "��# �&#,�0#'���0# �"-
7"'�! � ��&'�%!# "�&��. ���, .'���$�6#&!�8 .'�20",�&#�� .�-
.'"1!",� %"�0�'#'���0��9, !� �#&��4#8 ���'�7 ��!�'"&!(- 
�0� �"�, ��� .'��#0�, !" !�7!"&�0��9 (���2"!!� "�0# �"7"'�! 
%"0�0 !"��&�'(" 3�7# � �&�'�!� ��'".0"!#8 %",��'�&# "��#- 
���2�%).76 ��.�'&#&9 !�0�1#��56#)�8 %#�0�7 !" �,�70# !# 
1"�&��" .�%��0"!#" �&�%"! "��#- ��0!"!#) � �'�!" � 1999 7., 
!# .'"%.�0�7�",�8 .'# ��&!��&9  #!��!#��� #$ ��� � �2#)�&-
�� #'�!���7� %#��#%"!&� � 
"',�!##. �,"�&� +&�7� � 1990-" 77. 
"�'�.")4( (� ��&�'(, .'#��"%#!#0#�9 # 8.�!4() .'��"0# '"-
�&'��&�'#$�4#5 %�07�� �"7"'�!� 2�0""  ", !� 16 ,0'%. %�00. 
���.77 ���2�" !"7�%���!#" �,"'#��!4"� �($��0 /��& .'�%�-
1# �'�!�, � 2002 7. "�'�.")��#, /#!�!���(, #!�&#&�&�, 7�-
��%�'�&�"!!(- �20#7�4#) !� ��,,� 500 ,0!. %�00. ���.78 �" 
.��0"%!55 '�09 	� �(7'�0 # � ��.'��" .'"%��&��0"!#8 ��� 
�'"%#&�� ��",#'!�7� 2�!�� � 1993, 2000, 2003–2005 77., �.8&9 
1" #%8 .'�&#� ��0# ��"%#!"!!(- �&�&��.79 

�")�&�#8 	� � ."'#�% .'"$#%"!&�&�� �.�.<�&�,#, !"-
��,!"!!�, !�-�%#0# .�$#&#�!() �&�0#� # � ��,#- #'�!4"�. 
� ��0��#8- .��&�8!!�7� �1"�&� "!#8 ��!�4#) �� �&�'�!( 
��� (�.0�&9 %� .'# #�0"!#8 ��� � «��# $0�»), � &��1" �$-
�� #��",(- �,"'#��!���) �%,#!#�&'�4#") �2�#!"!#) � �%-
'"� �"7"'�!� � �.�!��'�&�" ,"1%�!�'�%!�7� &"''�'#$,� # 
'�$'�2�&�" !�4#�!�09!�) '��"&!�) # 8%"'!�) .'�7'�,,, 
#'�!���8 �!"3!".�0#&# "���8 +0#&� �� ��") � "�#%!��&95 
�&'",#0��9 $�'� #&9�8 .�%%"'1��) "�'�.")4"� !� ,"1%�!�-
'�%!�) �'"!". ��$�#&#5 %#�0�7� � 	� � 1997–2002 77. �.�-
��2�&����0� # �-�%3"!#" �!�&'#+��!�,# "���7� .�0�1"!#8 
�'�!�, $�,"%0#�3"" .'��"%"!#" '(!� !(- ��4#�09!�-+��-
!�,# "��#- '"/�',.80 � &���) �#&��4## �"�9,� �(7�%!(, 
%08 ��� 2(0� �&'",0"!#" "�'�.")��#- �&'�! ��"0# #&9 
�2=", #!�"�&#4#) � '�$0# !(" �/"'( #'�!���7� -�$8)�&�� 
(� ."'��5 � "'"%9 � +!"'7"&#��). �� +&�, /�!" � 2000–2003 77. 
�"7"'�! !� �0 .�%���&9 �'5��"05 "6" 2�0"" !��&�) #�(" 
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�#7!�0( � ���", �&'",0"!## � ��'".0"!#5 ��8$") � '�,��- 
.�%7�&���# $��05 "!#8 ��70�3"!#8 � &�'7��0" # ��&'�%!#-
 "�&�" � 	�.�� 
 

 
������� 1. ������������� �������������� �������� (�� ��-
��������� �����- � ����������), ������������ ���� � !�! 
� 1993–2008 ��. � �������� ���������� ���������� �� ������� 
(�� ������ 
���������� �������� �������� !����).82 
 

 2003 7. 	� /��&# "��# .��&��#0 .�% �7'�$� ��$%�!!() 
��3#!7&�!�, '"1#, +��!�,# "��#- ��!�4#) � �&!�3"!## �'�-
!�, ��&�'() # 2"$ &�7� #,"0 .'�&#�!#��� � ��,#- ��"%#!"!!(- 
�&�&�-. � .�'8%�" %��&�)!�) ��,."!��4## $� ���5 '�09 «.'�-
&#���"��» �,"'#��!4�, "�'�.")4( '��� #&(��0# !� ��&'�%-
!# "�&�� �"7"'�!� � $!� #,(- %08 !#- +��!�,# "��#- # .�0#-
&# "��#- ��.'���-. �#&��4#8 %08 "�'�.")���7� 2#$!"�� ��0�-
%(��0��9 �"�9,� 20�7�.'#8&!�: �! ��'".080 ���# .�$#4## 
� �&'�!", !�  9#- '(!��- %08 !"7� !" 2(0� %��&�)!(- ��!��-
'"!&��. �'�! 2(0 $��'(& %08 �,"'#��!��#- ��'.�'�4#), � ��-
&'�%!# ��3#" � !#, ��,.�!## #$ %'�7#- �&'�! !" ,�70# 2(&9 
!� &�& ,�,"!& �"'9"$!(,# ��!��'"!&�,# !# � /#!�!����), !# 
� &"-!�0�7# "���) &� �# $'"!#8. (�#�. 1, 2). ���, &�09�� !� %�-
05 
"',�!##, *'�!4## # �&�0## � 1993–2008 77. .'#-�%#0��9 
118 #!�"�&#4#�!!(- .'�"�&�� (�#�. 1). �2=", !���.0"!!(- 
#!�"�&#4#) +&#- &'"- �&'�! � +��!�,#�� ��� $� !�$��!!() ."-
'#�% ���&��#0 4,3 ,0'%. %�00. ��� (�#�. 2). 



 

 43 

520

3004440

477750

689424

1653114

280589

5118

1505238

1470 34800

527563

124385
1894116603 900

435166

752341

1193661095
67875

0

500000

1000000

1500000

2000000

2500000

3000000

3500000

�

�
��



� 
��
��

��
� 
��
��
�

 ��
��
��
�

	
��
)�
��
��

 
��
��
��
�

�
�
��
��
��

2
&
��

 
(#
�)

��
$�

�
��
��
��

	

�
��
�(
��
��
��
�

�
��
�

��
�

�
�$
��
��

�#
 
�
��
�

�
��
��
��
�

3
��
��
��

�
�

��
��
��

�
�

��
�

-
��
��

'
��
��
� �

 

��

)
��
��
�

'

�
�)
��

�
��
��
�

�2=", "�'�.")��#- #!�"�&#4#) � &(�. %�00. ���
 

������� 2 ������������� ���������� ��������� � �������-
�� !�! (�� ����������� �����- � ����������) � 1993–2008 ��. 
(���. ����. "#$) �� ������� (�� ������ 
���������� ���-
����� �������� !����).�� 

 
�"20�7�.'#8&!(" %08 	� #$,"!"!#8 � �#&��4## .'�#$�30# 

��"!95 2002 7�%�, ��7%� ��� �2�#!#0# #'�!4"� � '�2�&�- !�% 
8%"'!(, �'�1#", .�% �#%�, ��$%�!#8 #!/'��&'��&�'( .�0!�7� 
8%"'!�7� &�.0#�!�7� 4#�0� (���) %08 �2"�." "!#8 &�.0#��, 2�%�-
6#- ���. ��.'�� � ��205%"!## �'�!�, ��70�3"!#8 � 7�'�!&#8-84 
2(0 �(!"�"! !� '���,�&'"!#" �"1%�!�'�%!�7� �7"!&�&�� .� �&�,-
!�) +!"'7## (��
���). � -�%" '��3#'"!!(- # #!&"!�#�!(- #!-
�."�4#), .'��"%"!!(- !� #'�!��#- 8%"'!(- �2="�&�- � .��0"%�5-
6#" 7�%(, �(8�!#0��9,  &� �'�! � &" "!#" .��0"%!#- 18 0"& %�-
.��&#0 '8% �"'9?$!(- !�'�3"!#) ��70�3"!#8 � ��
��� � ��!&'�-
0" !�% 8%"'!�) %"8&"09!��&95. �", !" ,"!"", !#���#- .'#$!���� 
!�0# #8 ��"!!(- 8%"'!(- '�$'�2�&�� #!�."�&�'( !" �2!�'�1#0#. 

��0� "!!(" #!�."�4#8,# %�!!(", �($���3#" �"'9?$!�5 
�$�2� "!!��&9 �7"!&�&��, !�30# �&'�1"!#" � !"���09�#- %��-
0�%�- 
"!"'�09!�7� %#'"�&�'� ��
��� �.�09-��'�%"8, .�-
��86"!!(- #'�!���) 8%"'!�) .'�7'�,," (� #5!", �"!&82'" # 
!�82'" 2003 7�%�). �!# �&�0# ��!���) %08 '"3"!#) ���"&� 
�.'��0856#- (��) ��
��� ($�8�0"!#" �'"%�"%�&"08 ���"&� 
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�& 19 #5!8 2003 7., '"$�054## �& 12 �"!&82'8 # 26 !�82'8 2003 7�-
%�). 24 /"�'�08 2004 7�%� 2(0 �.�20#����! � "'"%!�) %��0�% 
�.�09-��'�%"8. � !", /#��#'���0#�9 ��" /��&( �2!�'�1"!#8 
!"$�8�0"!!�7� �2�'�%���!#8 # ,�&"'#�0��. 

���0"%����3#" $� +&#, ���26"!#", !��(" %��0�%( 70��( 
��
��� �& 1 #5!8 # 1 �"!&82'8 2004 7. ���$(��0# !� &�,  &� ��-
�'�7 ��� ��0�%(��"&�8 �"'9"$!�8 # �"�9,� �.��!�8 �#&��4#8 
%08 ��205%"!#8 '"1#,�, ��$%�!!�7� ��7���'�, � !"'��.'��&'�-
!"!## 8%"'!�7� �'�1#8 (����). ���1" �&," �0��9,  &�, !"�,�&'8 
!� %",�!�&'#'�",�5 .'"%�&��#&"08,# ��� 7�&��!��&9 � ��&'�%-
!# "�&��, .�-.'"1!",� ��&�5&�8 !".'�8�!"!!(,# %�� 70��!(- 
��.'��� – � .'�#�-�1%"!## $�7'8$!"!#8 ��,.�!"!&�� #'�!��#- 
4"!&'#/�7 �(�����2�7�6?!!!(, �'�!�, # � ,��3&�2�- #,.�'&�, 
.'�#$��%�&�� # #�.�09$���!#8 ��,#- 4"!&'#/�7 (#,"0��9 � �#%� 
,�%"09 �-2). � %�.�0!"!#" �� ��",� 31 ��&82'8 2004 7. #'�!��#) 
�"%10#� �2��05&!(, 2�093#!�&��, 7�0���� (247 #$ 290) .'#!80 
$���!, ��&�'() .'"%.#�(��0 .'��#&"09�&�� .'�%�01�&9 '�2�&( 
.� ��$%�!#5 � �&'�!" ���, ��05 �8 �2�7�6"!#" �'�!�. 

��!#,�8,  &� ��$!#�3�8 .'�20",� ,�1"& ��$%�&9 &'�%!�-
�&# %08 '�$�#&#8 &�'7���-+��!�,# "��#- �&!�3"!#) � ���, # 
�&'",8�9 $�6#&#&9 ���# #!&"'"�(, 	�  "'"$ "�'�.")���5 
«&'�)��» # .'# � ��&## �"'-��!�7� .'"%�&��#&"08 	�'���5$� 
.� �!"3!") .�0#&#�" # 2"$�.��!��&# X. ��0�!( .�.(&�0�8 '8-
%�, 3�7�� �%"'1�&9 �'�! �& ��!/'�!&�4## � ,"1%�!�'�%!(, 
���26"�&��,, � &��1" !")&'�0#$���&9 .�.(&�# ��� %'�,�&#$#-
'���&9 �#&��4#5 ���'�7 ��� # ."'"%�&9 #'�!���" «8%"'!�" %�-
�9"» !� '���,�&'"!#" �� ���. ���, 15 !�82'8 2004 7. .'"%�&�-
�#&"0# ��� # 	� $��05 #0# � ��'#1" ��70�3"!#", ��&�'�" 
0"70� � ��!��� #- %�09!")3#- ."'"7���'�� .� %��&#1"!#5 2�-
0"" 3#'���) %�7���'"!!��&#, � #&(��56") .�0#&# "��#" # 
+��!�,# "��#" #!&"'"�( �'�!� # ��&'�!856") 052(" ��,!"-
!#8 � �&!�3"!## ,#'!�) !�.'��0"!!��&# "7� 8%"'!�) .'�7'�,-
,(. �")�&��8 .� �#�&"," «�!�&� # .'8!#��», "�'�.")4( � �2,"! 
!� !","%0"!!�5 .'#��&�!���� �'�!�, ��") 8%"'!�) %"8&"09-
!��&# �7���'#0# ."'"% �"7"'�!�, "7� .'��� !� '�$�#&#" ,#'!�) 
�&�,!�) +!"'7"&#�# � ���&�"&�&�## � ����, � &��1" ��$,�1!�-
�&# 3#'���,��3&�2!�7� ��&'�%!# "�&�� � '8%" �20��&"). ��-
70��!� ��'#1���,� ��70�3"!#5 13 %"��2'8 2004 7�%� � �'5�-
�"0" ���&�80��9 ."'��8 ��&'" � �."4#�09!�7� '�����%86"7� 
��,#&"&� .� !� �0� ."'"7���'�� "�'�.")���) «&'�)�#» � �'�-
!�,. �&�7�, "? '�2�&( �&�0� ��$%�!#" &'?- '�2� #- 7'�.. – .� 
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&�'7���-+��!�,# "��#, ��.'���,, .� 8%"'!�) .'�20",�&#�" # 
.�0#&# "��#, ��.'���,. 

���0"%����3#" � 2005 7. ."'"7���'( � 	� # «&'�)��)» .'#-
�"0# � &�,�,  &� �'5��"09 � �2,"! !� #$,"!"!#" .�$#4## ��� 
� ��.'��" ��� .�3"0 !� '8% «���!���(-» ��&�.��. 	�'�.")4( 
�,�70# %�2#&9�8 �& ��� ��70��#8 !� $�.��� ."'"7���'!�7� .'�-
4"��� .� ��&�.0"!#5 �'�!� � ��� # !� �0� .��&���� $�. ��&") 
%08 ��,�0"&�� #'�!���) 7'�1%�!���) ��#�4##. �!# &��1" �28-
$�0#�9 ���$�&9 .�%%"'1�� '���#)���-#'�!���,� ��&'�%!# "�&�� 
� �20��&# ���'�1"!#8 +!"'7"&# "��#- '"��&�'��, .��&���� 
8%"'!�7� &�.0#�� # �2'�6"!#8 � !#,. '�," &�7�, � 2005 7�%� 
	�'���,#��#8 �(%"0#0� 1,2 ,0!. "�'� %08 ���6"�&�0"!#8 .'�-
7'�,, .� �!#1"!#5 !�'��$��#�#,��&# �'"%# !��"0"!#8 �'�!�. 
	6" 1,2 ,0!. 2(0� �(%"0"!� !� !�1%( ,"'�.'#8&#) .� ��!&'�-
05 $� !�'��&'�/#��, #$ �/7�!#�&�!� # 750 &(�. "�'� – %08 
.�%%"'1�# ���&�"&�&��56#- .'�7'�,, ���, !�4"0"!!(- !� '"-
3"!#" .'�20",( �/7�!��#- 2"1"!4"�.85 

�'# +&�, �2'�6�"& !� �"28 �!#,�!#",  &� "�'�.")4( !" 
&�09�� �."3#0# �"'!�&9 �#&��4#5 � .'"1!"" ���&�8!#" -'�.-
��7� '��!��"�#8 %08 �2"�." "!#8 ���#- #!&"'"���, !� # �(-
#7'�&9 %08 �"28 '8% !��(- .'"/"'"!4#). <�&8 .'"%0�1"!#8 
«"�'�&'�)�#» � &�'7���-+��!�,# "���) �/"'" # &'"2���0# 
2�093") ��!�'"&#�#, �!# ��" '��!� .'"�0"%���0# 4"09 ,��-
�#,�09!�7� .'�!#�!��"!#8 # $��'".0"!#8 � !"/&"7�$���, 
�"�&�'" �'�!�, 7%" .��� �&��&�&����0# �,"'#��!��#" ��!��-
'"!&(. ��1" '�$�#&#" �#&��4## ���'�7 ��� !" �,�70� $��&�-
�#&9 .'"%�&��#&"0") 	� �&��$�&9�8 �& !�,"'"!#8 �%"0�&9 
�'�! �%!#, #$ 70��!(- .��&��6#��� .'#'�%!�7� 7�$� !� "�-
'�.")��#) '(!��.86 

� ."'��) .�0��#!" 2005 7. !�%"1%� !� ��$,�1!(" .�%�#1�# 
� ��.'��" '"3"!#8 «8%"'!�)» .'�20",( "6" ��-'�!80��9: � 14 
.� 17 /"�'�08 2005 7. ,#!#�&' #!��&'�!!(- %"0 ��� .<�''�$# 
.��"&#0 � '�2� #, �#$#&�, �"!7'#5, �5��",2�'7 # 
"',�!#5. 
� 4"!&'" �!#,�!#8 !�-�%#0#�9 ��.'��(, ��8$�!!(" � #'�!�-
"�'�.")��#, 8%"'!(, %#�0�7�,. � -�%" .'��"%"!!(- ��&'"  
#'�!"4 !"�%!��'�&!� .�% "'�#��0,  &� �#&��4#8 ���'�7 ��� 
.'# � ��&## 	� 2�%"& '"3"!� � .�0�1#&"09!�, �05 ".87 25 ,�8 
2005 7. � � "!"�" .'�30� ��&'" � .'"%�&��#&"0") �'�!� 
�  «"�'�&'�)��)». �� "" #&�7�, �"7"'�! .'#!80 '"3"!#" .�%�1-
%�&9 � ��$�2!��0"!#", '�2�& .� ��!�"'�## �'�!�88 %� ��!4� 
#508 2005 7. 	�'�.")4( 1" .��2"6�0# .'"%�&��#&9 #'�!4�, 
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� ��!4" #508 – !� �0" ��7��&� 2005 7. ���# '�$�?'!�&(" .'"%-
0�1"!#8 .� %�09!")3",� '�$�#&#5 ��&'�%!# "�&�� � ���. 

����'�&!(, ,�,"!&�, � +&�) �#&��4## �&�0� .�2"%� !� 
���&�8�3#-�8 24 #5!8 2005 7. .'"$#%"!&��#- �(2�'�- � �'�!" 
�.�-,�%#!"1�%�, �2��0��#�3�8 $!� #&"09!(" ."'","!( �� 
�!"3!".�0#&# "���, ��'�" �"7"'�!�. 1 ��7��&� 2005 7. �'�!, 
!" %�1#%�8�9 .�0� "!#8 .��"&!(- .'"%0�1"!#) «&'�)�#», 
�2=8�#0 � ��$�2!��0"!## '�2�&( .'"%.'#8&#8 .� ��!�"'�## 
�'�!� � ��/�7�!". �&� ,�&#�#'���0��9 !"%���09�&��, .� .�-
��%� ."'"7���'!�) .�$#4## «"�'�&'�)�#», � &�,  #�0" # &",, 
 &� �!� �&�"'7�"& .'��� �'�!� !� ��$%�!#" ��2�&�"!!�7� 
8%"'!�7� &�.0#�!�7� 4#�0�, ��05 �8 �2�7�&#&"09!�" .'�#$-
��%�&��. �'"%�&��0"!!() "�'�.")4�,# 5 ��7��&� 2005 7. �2"-
6�!!() %���,"!& !" 2(0 2�7�& ��!�'"&#��) # ��%"'1�0 '8% 
1?�&�#- &'"2���!#). �"7"'�! '��4"!#0 +&� ��� «����'20"!#"» 
# �6",0"!#" "7� ���"'"!#&"&� # $���!!�7� .'��� !� ,#'!�" 
#�.�09$���!#" �&�,!�) +!"'7##, ��&�'(, �! �20�%�"& � ���&-
�"&�&�## � ��7���'�, � !"'��.'��&'�!"!## 8%"'!�7� �'�1#8. 

24 �"!&82'8 2005 7. �� ��
��� .'#!80 !���5 '"$�054#5 
.� �'�!�. � !") 2(0� $�/#��#'���!�,  &� #'�!��#" �.�6"!#8 .� 
�(.�0!"!#5 ��70�3"!#8 � 7�'�!&#8- /��&# "��# .'"%�&��085& 
��2�) !�'�3"!#" �&�&9# XII.C ��&��� ��
���, &� "�&9 8�085&�8 
«!"��205%"!#", �28$�&"09�&� .� ����». ������%�&�� ���, �%-
!���, .��0" +&�) '"$�054## !" #$,"!#0� ���") 1?�&��) .�$#4## 
# .'�%�01#0� !�7!"&�&9 �2�&�!����. 21 %"��2'8 2005 7. � �"!" 
.'�30� ��&'" � .'"%�&��#&"0") «&'�)�#» # ���. � #'�!���) 
�&�'�!( 2(0� $�8�0"!�,  &� �"7"'�! .0�!#'�"& ��$�2!��#&9 
�2�7�6"!#" �'�!� !� ���") &"''#&�'##, %08  "7� � !"7� �('�2�&�! 
�.'"%"0"!!() 7'�/#�. �'# +&�, !#���#- %�.�0!#&"09!(- %�2-
'���09!(- ,"', %",�!�&'#'�56#- .'�$'� !��&9 ���") «8%"'!�)» 
%"8&"09!��&#, �'�! !" .0�!#'���0. 

3 8!��'8 2006 7. #'�!4( !�.'��#0# �/#4#�09!�5 !�&� � �"�-
'"&�'#�& ��
��� � ��"%�,0"!#", � !�,"'"!## ��$�2!��#&9 
� 9 8!��'8 2006 7. &" !�� !�-#��0"%���&"09��#" �.(&!�-��!�&'��-
&�'��#" '�2�&( � �20��&# ,#'!�7� #�.�09$���!#8 �&�,!�) +!"'7##, 
��&�'(" 2(0# '�!"" $�,�'�1"!(. �"�,�&'8 !� '"$��5 '"��4#5 
«"�'�&'�)�#», 10 8!��'8 2006 7. #'�!4( � .'#��&�&�## #!�."�&�-
'�� ��
��� !� �0# %",�!&�1 .0�,2 � 4"!&'#/�7. � +&�& ,�,"!&, 
� &� �# $'"!#8 +��."'&��, "�'�.")4�, �&�0� ���! �&"09!� .�!8&-
!�,  &� '�$�#&#" �#&��4## .�30� .� #!�,� �4"!�'#5, �&0# !�,� 
�& &�7�, ��&�'() '�$(7'(��0�8 '�!"" .'# .'"$#%"!&" �.<�&�,#. 
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�") �� &'�%!� � &� !��&95 �&�"'1%�&9, ��� '�$�#��0#�9 2( 
��2(&#8, "�0# 2( !� �(2�'�- 2005 7. � �0��&# � �'�!" .'#3"0 !" 
�.�-,�%#!"1�%, � �.�.<�3",#-��/��!%1�!#. �%!��� �.�0!" 
��$,�1!�,  &� ."'"7���'( � «"�'�&�'�)��)» .'�%�01#0#�9 2( 
� 2�0"" ��!�&'��&#�!�, �05 " � ��-'�!"!#", .'#��&�!���# '�-
2�& .� �2�7�&#&"09!�) %"8&"09!��&#. �.�.<�3",#-��/��!%1�!# 
# �.<�&�,#, 2"$��0��!�, ��8$(��0# %�09!")3"" '�$�#&#" ��� 
� .'��"%"!#", ��,.0"��!(- '(!� !(- +��!�,# "��#- '"/�',, 
&", 2�0"",  &� 26 ,�8 2005 7., !� $��"%�!## 
"!"'�09!�7� ���"&� 
��",#'!�) ��'7���) �'7�!#$�4## 2(0� .'#!8&� '"3"!#" � .'#-
!8&## �'�!� � ��� � �� "�&�" !�205%�&"08.89 � +&�) �#&��4## 
#'�!��#" .'�7,�&#�# # '"/�',�&�'( ,�70# .'�%�01#&9 &�'7. 

�.�-,�%#!"1�% $�!80 !"���09�� #!�5 .�$#4#5. 	7� �7'"�-
�#�!(" �(.�%( � �&!�3"!## �$'�#08 # ��� �-�%3#0# �!"3!"-
.�0#&# "���" .�0�1"!#" ���. ��.�%, � ���5 � "'"%9, �1" !" 
,�7 #�.�09$���&9 � .�0!�5 �#0� +��!�,# "��#) '( �7 %��0"!#8 
!� �"7"'�! (�2"6�8 '��3#'"!#" &�'7���-+��!�,# "���7� ��-
&'�%!# "�&�� � �2,"! !� ��,.'�,#�� � ��.'��" ���). �"0� 
� &�,,  &� .'�7'�,,� !���7� .'"$#%"!&�, ���2"!!� !� ."'�(- 
.�'�-, �&'�#0��9 !� �&'#4�!## '8%� 3�7�� ���#- .'"%3"�&�"!-
!#��� # .�.�0#�&��#- 0�$�!7�-, !" ��"7%� � #&(��56#- +��!�-
,# "��#" #!&"'"�( �&'�!( (��05 �8 '�$�#&#" &�'7���7� ��&'�%-
!# "�&�� � 	�'���5$�,).90 � '"$�09&�&" �.�-,�%#!"1�% .'�-
8�#0 ,"!93�5 $�#!&"'"����!!��&9 � !"��!/'�!&�4#�!!�, %#�-
0�7" � 	�,  ", �.<�&�,#. �")�&�#8 !���7� .'��#&"09�&�� ��� 
%���0# �.'"%"0"!!�5 ���2�%� %")�&�#) # ���,  9" !" ��"7%� 
�$�"3"!!�" �,"3�&"09�&�� ,�70� !�!"�&# �"'9"$!() �6"'2 
+��!�,# "��#, #!&"'"��, "�'�.")4"�. � +&�) �#&��4## 	�'�-
��5$ 2(0 �(!�1%"! ,"!8&9 &��&#��. 

12 8!��'8 2006 7. � �"'0#!" .'�30� ��&'" � ,#!#�&'�� 
#!��&'�!!(- %"0 «"�'�&'�)�#», .� #&�7�, ��&�'�) 2(0� .'#-
!8&� ���,"�&!�" $�8�0"!#". � !?, ���$(��0��9,  &� #$-$� !"-
��!�&'��&#�!(- %")�&�#) �"7"'�!� %�09!")3#" ."'"7���'( 
� «&'�)��)» !"��$,�1!( # #,"!!� .� +&�) .'# #!" "�'�.")4( 
.'#!80# '"3"!#" ��$��&9 �!"� "'"%!�5 �"��#5 �� ��
��� 
� 4"095 .�%7�&��#&9 ."'"%� � #'�!���7� ��.'��� � �� ���. 
16 8!��'8 2006 7. � ��!%�!" .'�30# ��!��09&�4## .'"%�&��#-
&"0") «"�'�&'�)�#», ����##, ��� # #&�8 �&!��#&"09!� ��$-
,�1!(- 3�7�� .� �'�!�. �%!��� %�07��'� !�) �&'�&"7## � "�-
'�.")4"�, ��%8 .� ��",�, �('�2�&�!� !" 2(0�. �'�7���'#��-
0#�9 &�09�� %�� 3�7�: $�8�0"!#" .'"%�"%�&"08 �� ���, � 
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� �0� �" �&��&�&�#8 !�%0"1�6"7� ��&'�%!# "�&�� �� �&�'�!( 
�'�!� – '"$�054#8, %"0�56�8 &'"2���!#8 ��
��� �28$�-
&"09!(,#. �&�#& .�% "'�!�&9,  &� "�'�.")4( � �"�9,� ��&�-
'�1!(- �('�1"!#8- �."'�(" $�7���'#0# # � ��!�4#8-. �.�-
��2�&����0 +&�,� # �26#) -�% ��2(&#): � /"�'�0" 2006 7. 
�'�! �&��$�0�8 �& #�.�0!"!#8 ��.�0!#&"09!�7� .'�&���0� 
� ��70�3"!#5 � 7�'�!&#8- � ��
���.91 

� '"$�09&�&" �1" � /"�'�0"-,�'&" 2006 7. �!70# �!" � ��!-
&��&�- � '���#)���) �&�'�!�) ����'�&!� �(���$(��0#�9 � &�,, 
 &� &"�'"&# "��# .'#,"!"!#" ,"' .� �&!�3"!#5 � �'�!� ��$-
,�1!�.92 �'# ", #- 70��!�) 4"095, � !�3") &� �# $'"!#8, 2(0� 
$�6#&� +��!�,# "��#- #!&"'"��� 	� � ���: ��"%"!#" ��!�4#), 
.� ,"'" �-�%3"!#8 �#&��4## ���'�7 ���, ��" 2�093" �&�!��#-
0��9 !"#$2"1!(, # ,�70� � &�, �0� �", "�0# +&�& .'�4"�� ��$-
70��#0# 2( �,"'#��!4(, !�!"�&# �"'9"$!() �%�' .� &�'7���-
+��!�,# "��#, .0�!�, "�'�.")4"�. 	%#!�&�"!!� .'��#09!(, 
'"3"!#", %08 «"�'�&'�)�#» 2(0� �$8&9 #!#4#�&#�� � ���# '��#. 
�&�, ��2�&�"!!�, # .'�#$�30�. 
 

2.2.2. %�������� �����  � ��������� "& 

' 
	1737, 1747 � 1803 

 

� #5!" 2006 7. �'�! !" .'"%�&��#0 �&�"&� .� ��6"�&�� !� 
.'"%0�1"!!() «3"�&"'��)» ,#'��(- %"'1�� (����#8, ���, 
#&�), �"0#��2'#&�!#8, *'�!4#8, 
"',�!#8) «.��"& .�$#&#�-
!(- �&#,�0��» # �&��$�0�8 .'#!8&9 ��!��!�" ��0��#" %08 !�-
 �0� ."'"7���'�� .� "7� ��%"'1�!#5 – $�,�'�$#&9 '�2�&( 
.� 8%"'!�,� �2�7�6"!#5. 31 #508 2006 7. �� ��� .'#!80 '"-
$�054#5 :1696 .� #'�!���) 8%"'!�) .'�7'�,," !� ��!��" 
.'�"�&�, �!"�?!!�7� «"�'�&'�)��)» # ��70�����!!�7� � 3"�&#-
�&�'�!!", /�',�&". �� �'7�!, �&�"&�&�"!!() $� .�%%"'1�!#" 
,"1%�!�'�%!�7� ,#'� # 2"$�.��!��&#, ���2"$ ��� '"3#0 
.'#!8&9 ,"'( .� �&�&9" 40 ��&��� ��� (.'#!8&#" ,"' � 4"08- 
.'"%�&�'�6"!#8 �-�%3"!#8 �#&��4##). � +&�) ��8$# � '"$�05-
4## ��%"'1#&�8 .'#$(� � �'�!� %� 31 ��7��&� 2006 7. .'#��&�-
!��#&9 ��5 %"8&"09!��&9, ��8$�!!�5 � �2�7�6"!#", # -#,."-
'"'�2�&��) �'�!�, ��05 �8 !�� !�-#��0"%���&"09��#" �.(&!�-
��!�&'��&�'��#" '�2�&( (����). 

� �&�"& �"7"'�!�, � ��7��&" 2006 7. 2(0� ��"%"!� � �&'�) 
.'"%.'#8&#" .� �('�2�&�" «&81"0�) ��%(» � �'��", 7%" .'�-
%�01�0��9 �&'�#&"09�&�� #��0"%���&"09���7� &81"0���%!�7� 
'"��&�'�. � +&�) ��8$# 23 %"��2'8 2006 7. �� ��� .'#!80 
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� �&!�3"!## !"7� ."'��5 (: 1737), � 24 ,�'&� 2007 7. – �&�-
'�5 ��!�4#�!!�5 '"$�054#5 (: 1747). �� ���") ��&#, ��" 
�%�2'"!!(" ���2"$�, %���,"!&( ,�1!� � #&�&9 «"�'�.")��#-
,#». � �0� �" '"$�054## :1696 «"�'�&'�)��» �(�&�.#0� "" 
#!#4#�&�'�, ( &� ���&�"&�&����0� #$!� �09!(, .0�!�, .�-
�0�&9 �"7"'�!� �#7!�0 ."'"% .'#,"!"!#", 1"�&�#- ,"'). � '"-
$�054#8- : 1737 # 1747 #!&"'"�( 	� 2(0# ,���#,�09!� ��-
205%"!(. �2" �!# !" ����0#�9  ���&�#&"09!(- %08 "�'�.")-
4"� +��!�,# "��#- ��.'���� # 2(0# !�,!�7� ,87 " &�7�,  &� 
-�&"0# 2( �#%"&9 � ��3#!7&�!". *��&# "��# %���,"!&( �&'�-
1�0# #,"!!� &" ,"'(, !� ��&�'(" ,�70# .�)&# "�'�.")4( !� 
�'��!" $���!�%�&"09�&�� 	�. 

���, �!�&'# 	�'���5$� � ��!��" .'�����) 2�$(, .�$��08�-
3") .'#,"!#&9 ��!�4## � �&!�3"!## ���, %� #508 2010 7. 0"-
1�0� .��&�!��0"!#" 	�'�.")���7� ���"&� :2007/140/CFSP �& 
27 /"�'�08 2007 7. .� �26") �!"3!") .�0#&#�" # .�0#&#�" 
2"$�.��!��&#.93 �.��0"%�&�## � !",� 2(0 .'#!8& '8% %�.�0!"-
!#), !�#2�0"" ��1!(,# #$ ��&�'(- ,�1!� � #&�&9 .��&�!��0"-
!#8 :2007/246/CFSP �& 23 �.'"08 2007 7.94 # :2008/652/CFSP 
�& 7 ��7��&� 2008 7. 

���&�!��0"!#" :2007/140/CFSP �& 27 /"�'�08 2007 7. .'"-
%��,�&'#��0�: 

��.'"& !� .��&����, .'�%�1�, ."'"%� �, &'�!$#&  "'"$ 
&"''#&�'#5 	� # &'�!�.�'&#'���� !� ,�'��#- # ��$%�3!(- 
��%�- .�% /0�7�, 	�'���5$� .'"%,"&��, �.���2!(- �!"�&# 
��0�% � '�$�#&#" .'�7'�,, ��� � �/"'" '��"&��&'�"!#8, 
�'"%�&� %��&���# 8%"'!�7� �'�1#8, &81"0���%!�) # �2�7�&#-
&"09!�) %"8&"09!��&#, � &��1" .'�4"���� '"7"!"'�4## 8%"'-
!�7� &�.0#��. 

��.'"& !� &"-!# "���5 .�,�69 # #!�"�&#4## %08 '�$�#&#8 
���$�!!(- �/"', � &��1" � "2!�5 .�%7�&���� #'�!��#- 7'�1%�! 
%08 +&#- .'�7'�,,. 
1. ��.'"& !� �="$% #0# &'�!$#&  "'"$ &"''#&�'#5 	� #'�!��#- 

0#4, �!"�"!!(- � �.#��# .'# ��&!(- � '"�0#$�4## 8%"'!�) # 
'��"&!�) .'�7'�,, �"7"'�!�, � &��1" .��&����, !"�2-�%#-
,(- %08 #- �(.�0!"!#8 &���'�� # ��,.0"�&�56#-. 

2. ��,�'�$�� ��&#��� # .'� #- «+��!�,# "��#- '"��'���» #'�!-
��#- /#$# "��#- # 5'#%# "��#- 0#4, �!"�"!!(- � �.#��� .'#-
 ��&!(- � '"�0#$�4## 8%"'!�) # '��"&!(- .'�7'�,, �"7"'�-
!�, � &��1" � .��&����, !"�2-�%#,(- %08 #- �(.�0!"!#8 &�-
��'�� # ��,.0"�&�56#-. 
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�"3"!#" 	�'�.")���7� ���"&� :2007/246/CFSP �& 23 �.-
'"08 2007 7. � ��8$# � .'#!8&#", '"$�054## �� ��� :1747 
%�.�0!80� .'"%3"�&��56#) $���!�%�&"09!() ��&: 
1. ��.'"&�, !� .��&���# �'�1#8, �,�!#4##, ��"!!�) &"-!#�#, 

�2�'�%���!#8, ��,.0"�&�56#- # $�. ��&") %08 !#-. 
2. ���$�!#", �&'�!�,- 0"!�, !" .'"%��&��08&9 #'�!���,� .'�-

�#&"09�&�� !��(- 7'�!&��, /#!�!����) .�%%"'1�# # 097�&!(- 
�'"%#&��, � &�,  #�0"  "'"$ ,"1%�!�'�%!(" /#!�!���(" �'-
7�!#$�4##. ���05 "!#" ���&��080# �'"%�&��, !"�2-�%#,(" 
%08 7�,�!#&�'!(- !�1% # !�1% '�$�#&#8. 

 
��0"" 1"�&�#, ���$�0��9 '"3"!#" 	�'�.")���7� ���"&� 

:2008/652/CFSP �& 7 ��7��&� 2008 7., ��&�'�", �'#"!&#'�8�9 !� 
'"$�054#5 �� ��� :1803: 
1. ���3#'80� �'�7 %"8&"09!��&#, ���0" "!!��&9 � � ��&#" # 

�2"�." "!#" ��&�'�) �"0� � .'#,"!"!#5 ��!�4#). �"."'9 $�-
.'"6�0��9 ���$(��&9 .�%%"'1�� !" &�09�� #'�!��#, .'�-
7'�,,�, � �/"'" '��"&��&'�"!#8, �'"%�&� %��&���# 8%"'!�7� 
�'�1#8, &81"0���%!�) # �2�7�&#&"09!�) %"8&"09!��&#, .'�-
4"���� '"7"!"'�4## 8%"'!�7� &�.0#��, !� # 052�) %'�7�) 
%"8&"09!��&#, �($(��56") �2"�.���"!!��&9 ��
���. ��" 
+&� 2(0� ��8$�!� � '��&�6") �$�2� "!!��&95 ��� # «"�'�&-
'�)�#» ��$,�1!�) ��"!!�) ��,.�!"!&�) ���. 

2. ���$(��0�,  &� 7���%�'�&��- 0"!( %�01!( .'�8�08&9 �%"'-
1�!!��&9 .'# .'#!8&## !��(- �28$�&"09�&� � �&!�3"!## 7�-
��%�'�&�"!!�) /#!�!����) .�%%"'1�# &�'7��0# � �'�!�,, 
��05 �8 .'"%��&��0"!#" +��.�'&!(- �'"%#&��, 7�'�!&#) #0# 
�&'�-���!#8 ���#, 7'�1%�!�, #0# 5'#%# "��#, 0#4�,, $�-
!#,�56#,�8 &���) &�'7��0"), �� #$2"1�!#" &�7�,  &�2( &�-
��8 /#!�!����8 .�%%"'1�� �.���2�&����0� '�$�#&#5 #'�!-
���) 8%"'!�) # '��"&!�) .'�7'�,,. 

3. �'"%.#�(��0� 7���%�'�&��,- 0"!�, .'�8�08&9 ��&�'�1!��&9 
.� �&!�3"!#5 � �$�#,�%")�&�#5 ��2�&�"!!(- /#!�!���(- 
#!�&#&�&�� � #'�!��#,# 2�!��,# (���2�" �!#,�!#" �2'�6�-
0��9 !� 2�!� «��%"'�&»95), #- /#0#�0�,# # %� "'!#,# �&'��-
&�'�,# � 	� # $� "7� .'"%"0�,#, � &��1" /#!�!���(,# #!-
�&#&�&�,#, �'7�!#$���!!(,# #'�!4�,# � &'"&9#- �&'�!�- #0# 
.'#!�%0"1�6#,# #,. �  ��&!��&#, "�'�.")��#, 2�!��, �,"-
!80��9 � �28$�!!��&9 .'��"'8&9 ���" �$�#,�%")�&�#" � ���-
$�!!(,# �&'��&�'�,# (� &�,  #�0", #�-�%8 #$ $���!��, .'#!8-
&(- � �&!�3"!## 2�'92( � �&,(��!#", %"!"7 # &"''�'#$-
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,�,); &'"2���&9 �& #'�!4"� .'"%��&��08&9 .�0!�5 #!/�',�-
4#5 .� &'�!$��4#8, (#!� " �&,"!8&9 �."'�4#5); � &" "!#" 
.8&# 0"& ��-'�!8&9 #!/�',�4#5 .� &'�!$��4##; !","%0"!!� 
#!/�',#'���&9 !�4#�!�09!�5 �&'��&�'�, $�!#,�56�5�8 
/#!�!����) '�$�"%��) (Financial Intelligence Unit). 

4. �28$(��0� /#0#�0( # %� "'!#" �&'��&�'( 2�!�� «��%"'�&» 
��"%�,08&9 ,"�&!(" �0��&# � %�#1"!## �'"%�&� � &" "!#" 
.8&# '�2� #- %!") � ,�,"!&� .'��"%"!#8 �."'�4##. 

5. ����0� .'��� !�4#�!�09!(, �0��&8, � ���&�"&�&�## � #- 
$���!�%�&"09�&��, # .'# !�0# ## !� &� .'# #! .'���%#&9 
%��,�&' 7'�$��, ."'"��$#,(- ��,.�!#8,# «�'�! �)' �'7�» 
(Iran Air Cargo) # «��0�,#� �".�20#� �/ �'�! �#..#!7 ��)!» 
(Islamic Republic of Iran Shipping Line, IRISL), � &��1" �28$(-
��0� $�&'"2���&9 � +&#- ��,.�!#) .'"%��'#&"09!�5 '��3#-
'"!!�5 #!/�',�4#5 � 7'�$�-, ���$#,(- !� &"''#&�'#5 	� 
#0# �(��$#,(- #$ 	�'���5$�. 

 
�!�0#$ ��"%"!!(- � 2007 .� 2009 77. ��!�4#) .�$��08"& 

�%"0�&9 !"���09�� �(��%��. �'"1%" ��"7� ��" ,"'( 2(0# .'#-
!8&( !� ��!��" ���&�"&�&��56#- '"$�054#) �� ���. � +&�, 
�,(�0" '"3"!#8 ���2"$� #�.�09$���0#�9 �'5��"0", � �� "-
�&�" ���"�2'�$!�) «%�'�1!�) ��'&(», &.". ��" 3�7# 	� �&'�-
1�0# #��05 #&"09!� &" '"3"!#8, ��&�'(" 2(0# .'#!8&( �'-
7�!#$�4#"), # !" .'"%.�0�7�0# �,"3�&"09�&�� � ���#"-0#2� 
%�.�0!#&"09!(" �/"'( (� �&0# #" �& %")�&�#) �,"'#��!4"�). 
	�'�.")4( .'�8�#0# #!#4#�&#�� &�09�� � %��- �0� �8-. 
��-."'�(-, � #5!" 2008 7. # !�82'" 2009 7. 	�'�.")��#, ���"-
&�, 2(0 .��0"%���&"09!� '��3#'"! ��!����#) « "'!() �.#���» 
#'�!��#- /#$# "��#- # 5'#%# "��#- 0#4, .�%.�%�56#- .�% 
��!�4## (.��&�!��0"!#8 	�'�.")���7� ���"&� : 2008/479/CFSP 
�& 23 #5!8 2008 7.96 # :2009/480/CFSP �& 17 !�82'8 2009 7.97). 
�%"�9, �.'� ",, %"0�0��9 ��1!�8 �7���'��: �.#��� '��3#'80�8 
#��05 #&"09!� !� ��!��" &"- .'#!4#.��, ��&�'(" 2(0# �.'"%"-
0"!( ��� (� ��&#" � 8%"'!�) # '��"&!�) .'�7'�,,�- �"7"'�-
!�). ��-�&�'(-, ��" '"��,"!%�&"09!(" .�0�1"!#8 '"$�054#) 
�� ��� (�&!��#&"09!� .��&���� ���'�1"!#) # /#!�!����) 
�/"'() � .��&�!��0"!#8- 	� .'#�2'"&�0# �&�&�� #,."'�&#��. 
�&�, � ���5 � "'"%9, .�&'"2���0� .'�.#�(��!#8 � ���&�"&�&-
��56#- "�'�.")��#- %���,"!&�- ,"-�!#$,�� '"�0#$�4## # ��!-
&'�08 $� #�.�0!"!#", .'#!8&(- '"3"!#). ���, � �0� �" � 2�!-
��, «��%"'�&» .�!�& : 10 '"$�054## : 1803 0#39 .'"%.#�(-
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��0 .'�8�08&9 !"�2-�%#,�5 2%#&"09!��&9, � &� �'",8 ��� '"-
3"!#" 	�'�.")���7� ���"&� : 2008/652/CFSP �& 7 ��7��&� 2008 7. 
!��0�%(��0� !� �.�,8!�&() /#!�!���() #!�&#&�& �28$�!!��&# 
.� �& "&!��&#.98 

�'# +&�, 7���'#&9,  &� "�'�.")��#" ��!�4## 2(0# !�,!�7� 
1"�& " '"$�054#) ���, .'#!#,�8 � !"����!#&"09!�,� #�.�0-
!"!#5 &�,  &� ���2"$ 0#39 '"��,"!%���0 #0# �  ",� .'#$(��0, 
2(0� 2( !" ����", ��''"�&!�. �")�&�#&"09!�, �.'"%"0"!!�8 
1"�&���&9 .'#��&�&����0�, !� ,"'( 	� .�0!��&95 %�20#'���0# 
# ��!����#" #��05 "!#8, ��&�'(" $� ��&�5 ��$%���0# �"'9"$-
!(" 2'"3# � ��!�4#�!!�, '"1#,". �  ��&!��&#, "�'�.")���8 
�&'�!� ,�70� ���6"�&�08&9 .��&���# � �'�! &���'�� �.�'!�7� 
(/��&# "��#, %��)!�7�) !�$!� "!#8, "�0# &" 30# !� !�1%(, !" 
��8$�!!(" � ��� (���2"!!� %08 �"09���7� -�$8)�&��, !�1% .#-
&�!#8 # 7�,�!#&�'!(- 4"0")), $!�0� ��!" !�7� .�&'"2#&"08 # 
#,"0� �& '�����%�&�� ��� ���&�"&�&��56#" 7�'�!&##,  &� ���-
$�!!�8 .'�%��4#8 !" 2�%"& #�.�09$���!� %08 '�$�#&#8 8%"'!�) 
#0# '��"&!�) .'�7'�,,. �#4� #$ « "'!�7� �.#���» &��1" ,�70# 
���6"�&�08&9 �="$% !� &"''#&�'#5 	� %08 � ��&#8 � ,"'�.'#8-
&#8- .�% +7#%�) ���, 	�, ���	, '�2�&( � ,"1%�!�'�%!(- �'-
7�!#$�4#8-, .'��"%"!#8 ,"1.'��#&"09�&�"!!(- ��&'" , .� 7�-
,�!#&�'!(, (��05 �8 '"0#7#�$!(") !�1%�,, � #!&"'"��- #�-
.�0!"!#8 '"$�054## :1737 �� ���, � &��1" .'# !�0# ## ��-
�&�"&�&��56#- #,,�!#&"&�� # .'#�#0"7#), �7���'"!!(- ,"1%�-
!�'�%!(,# $���!�,#.99 �" .�%�"'7�0#�9 .�0!�) $�,�'�$�" # 
#'�!��#" ��&#�(: ��� # � '"$�054#8- ���2"$�, #- ,�1!� 2(0� 
#�.�09$���&9 !� !�1%(, ��8$�!!(" � -�$8)�&�"!!�) %"8&"09!�-
�&95 (�.0�&� � "&��, �(.0�&� $�'.0�& # &.%.), � &��1" � �0� �" 
/�'�-,�1�'�. �� � "&� .'�%�01�0# !� #�08&9�8 .'�4"!&( # 
.��&�.�&9 �(.0�&( .� ��!&'��&�,, $��05 "!!(, %� ,�,"!&� 
�!"�"!#8 #- #'�!���7� � ��&!#�� � ��!�4#�!!(" �.#��#. ���1" 
� !#- �.0� #��0#�9 '��-�%( .� .�%�2!(, %�7���'�,, "�0# &" 
!" 2(0# ��8$�!( � '�$�#&#", 8%"'!�) # '��"&!�) .'�7'�,, ���. 

*�',�09!� ��,(,#  ���&�#&"09!(,# %08 +��!�,#�# �'�!� 
,�70# ���$�&9�8 '"3"!#8 .� !" .'"%��&��0"!#5 +&�) �&'�!" 
"�'�.")��#- 7���%�'�&�"!!(- ��2�#%#), /#!�!����) .�%%"'1-
�#, 097�&!(- $�),��, �7'�!# "!#5 7��.�%%"'1�# '�$�#&#8 &�'-
7��0# ��� � 	�, � &��1" ��"0# "!#5 ��!&'�08 $� 2�!�����#,# 
&'�!$��4#8,# � ��� (.�% ��!&'�09 	�'���5$� .�.�0# %�1" 2�!-
�#,  98 ��8$9 � �'�!�, 2(0� !" �&�09 � "�#%!�)100 # �/"'�) ."-
'"��$��. �%!��� # +&# '"3"!#8 #,"0# ,���� 0�$""�, .'"%��&��-
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08�3#- �&'�!�,- 0"!�, 	� ��$,�1!��&9 #- �2-�%#&9. �  ��&!�-
�&#, � ��.'��" /#!�!����) .�,�6# #,"0��9 ��1!�" #��05 "-
!#": "�0# �'"%�&�� 30# !� 7�,�!#&�'!(" !�1%( # '�$�#&#", &� 
��!�4## #- !" ����0#�9. <�'��&"'!�,  &� &"��6#" !�1%( #'�!-
���) +��!�,#�# &'�%#4#�!!� /#!�!�#'�5&�8 �"7"'�!�, ��,�-
�&�8&"09!�, � �&0# #" �& #!/'��&'��&�'!(- .'�"�&�� (� &. . 
� +!"'7"&#�"), &'"2�56#- �'�.!�,��3&�2!(- /#!�!���(- �0#-
��!#) # .�%.�%�56#- .�% &"',#! «'�$�#&#"». 

� ��.'��", ����56",�8 .�%%"'1�# &�'7��0# � �'�!�, # 
'�$�#&#8 �&!�3"!#) � "7� /#!�!���(,# #!�&#&�&�,#, !" 2(0� 
���$�!#8 !# !� ���'�6"!#" �2=",�� &���'��2�'�&� � ���, !# 
!� .'"�'�6"!#" 2�!������7� �$�#,�%")�&�#8 � #'�!��#,# /#-
!�!���(,# #!�&#&�&�,# ��� &�����7�. ��%�2!(" 3�7# .'"%.'#-
!#,�0#�9 &�09�� !� !�4#�!�09!�, �'��!" # .� '"3"!#5 .'��#-
&"09�&�� �&'�!(- 0"!� 	�. ���, � 2007 7. !","4�#", � .�&�, # 
�!70#)��#" 2�!�# 2(0# .��&��0"!( ."'"% !"�2-�%#,��&95 �&-
��$�&9�8 .'#!#,�&9 � ��&#" � ���6"�&�0"!## %"!"1!(- ."'"-
��%�� � �'�! # #$ !"7�. �� +&#, .��0"%���0� '"3"!#" �0��&") 
*�
 � !" .'"%��&��0"!## ���'"%#&#��� # +��.�'&!�7� �&'�-���-
!#8 #'�!��#, &�'7��(, ��,.�!#8,. 

� ��!" !�, #&�7", "�'�.")��#" ��!�4## 2007–2009 77. ���-
$�0# �.'"%"0"!!�" �0#8!#" !� ���&�8!#" &�'7���-+��!�,# "��#- 
��8$") 	� # ���. �- !".��'"%�&�"!!�,� ��$%")�&�#5 .�%�"'7-
0#�9 2�!������-/#!�!����8 �/"'�, � &��1",  ��&# !�, &�'7��08 
# #!�"�&#4##. �� ��"- ��&�09!(- �0� �8- .'#,"!8",(" ��!�4## 
!��#0# #��05 #&"09!� 4"0"��) -�'��&"' # .'#,"!80#�9 � ��!-
�'"&!(, 0#4�, # �&'��&�'�, #$ �.#���� ���&�"&�&��56#- .�-
�&�!��0"!#) 	�'�.")���7� ���"&�. '�," &�7�, � ��.'���- &�'-
7��0# '"3"!#8 	�'���5$� !��#0# '"��,"!%�&"09!() -�'��&"', 
�28$�&"09!(,# �!# �&�!��#0#�9 � $��#�#,��&# �& '"3"!#8 ��-
1%�7�  0"!� 	� � �&%"09!��&#. 

�-�%3"!#" #'�!�-"�'�.")��#- �&!�3"!#) � #!�"�&#4#�!-
!(- ��.'���- �� ,!�7�, 2(0� ��8$�!� � &", ��."�&�, "�'�.")-
��#- ��!�4#), ��&�'() ,�1!� �&!"�&# � «!"70��!�,� %��0"!#5», 
&.".  0"!( 	� 0#39 � '"%�#- �0� �8- �2=8�080# � ���", '"3"-
!## $�.'"&#&9 ���#"-0#2� ��� � +��!�,#�� ��� # !" /#��#'�-
��0# +&� '"3"!#" $���!�%�&"09!�. �,"�&� +&�7� .� ,"'" �-�%-
3"!#8 �#&��4## ���'�7 ��� �!# ��"  �6" .�$��080# ��� ���-
$(��&9 %��0"!#" !� "�'�.")��#" ��,.�!## # !" ��"7%� $�6#6�-
0# #- ."'"% ��3#!7&�!�,, ��� +&� 2(0� '�!"". �2 �7'�$�- �� 
�&�'�!( �,"'#��!��#- �/#4#�09!(- 0#4 !" '�$ $�8�080# &��#" 
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��,.�!##, ��� «��&�09», «OMV», «�"00».101 �� .'# #!" �,"'#-
��!���7� .'"��#!7� (�7'�$ �%'"�!(- ��!�4#), 3&'�/��, �(��%� 
�'"%�&� �,"'#��!��#- ."!�#�!!(- /�!%��) �'�.!(" "�'�.")-
��#" 2�!�# � 2007–2008 77. �&��$�0#�9 � ��&����&9 � /#!�!�#-
'���!## �'�.!(- .'�"�&�� !� &"''#&�'## ��� # .'#!#,�&9 
#'�!��#" ���'"%#&#�(. �08 #�.�09$���!#8 .��0"%!#- &'"2���-
0��9 �&'�-���� #0# 7�'�!&#8, ��&�'�5 �1" � ���&�"&�&�## � ���-
$�!#8,# 	�'�.")���7� ���"&� 2(0� .�0� #&9 !".'��&�. � #&�7" 
!���!�!" ��"%"!#8 ��!�4#) 2007–2009 77. �&�#,��&9 +&�) ��0�7# 
���&��080� 0,5% �& �."'�4##, � .��0" %��&#70� 8–12%,  &� ���-
$�0��9 !� 4"!�- !� #,.�'&!(" &���'( �!�&'# �'�!�.102 

 

 
������� 3. !�������� ��(���� �������� %�������� � !����� 
� 2002–2009 �. (����. ����)103 

 
� &� 1" �'",8 �0�1!() .�0#&# "��#) /�! # .'#,"!"!#" 

��!�4#) .�0!��&95 !" $�&�',�$#0� '�$�#&#" &�'7���-+��!�,# "-
��#- �&!�3"!#) ,"1%� 	� # ���, �  ", ��#%"&"09�&��"& '8% .�-
��$�&"0") #, � ."'��5 � "'"%9, �2=", &���'��2�'�&�. �! 0#39 
!"$!� #&"09!� ���'�&#0�8 � 2007 7.,  &� ,�1!� �.#��&9 !� !"7�-
&#�!(" .'�7!�$( "�'�.")��#- 2#$!"�,"!�� � �&!�3"!## �0#8!#8 
�#&��4## ���'�7 ��� !� #- ��8$# � ���. �%!��� ��7%� +&# �.��"-
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!#8 !" �.'��%�0#�9, �2=",( &���'��2�'�&� ��$�2!��#0# ���) 
'��&. �'# +&�, +��.�'& &���'�� 	� � ��� � 2006–2009 77., -�&9 # 
���'�&#0�8 .� �'��!"!#5 � 2005 7., ��&���0�8 %��&�&� !� �&�-
2#09!(, (!� �'��!" 10–11 ,0'%. "�'�). (�#�. 3, 6).104 

��!��!(" ��0"2�!#8 � �26#- �2=",�- &���'��2�'�&� �2"�-
." #��0#�9 $� � "& #,.�'&� 	�'���5$� #$ ���, ��&�'() .'�-
%�01�0 '��&# � 2006 # 2008 77. � !"$!� #&"09!(, ���'�6"!#", 
� 2007 7. �'��&# "��# %��-�'�&!�" .�%"!#" �2=",�� #,.�'&� 
� 2009 7. &��1" !" �2=8�!8"&�8 �0#8!#", ��!�4#). �'# �!�0#$" 
�26"7� ���&�8!#8 #'�!���) �!"3!") &�'7��0# � 2009 7. �#%!�, 
 &� "" �2=",( .�%�0#. 
0��!�) .'# #!�) $%"�9 �(�&�.#0 ,#'�-
��) /#!�!���() �'#$#� # .�%"!#" 4"! !� !"/&9, ���&��08�3�5, 
.� '�$!(, �4"!��,, %� 90% ��"7� #'�!���7� +��.�'&� ��� � 	� 
(�#�. 4, 5).105 

 

 
������� 4. !�������� ��(���� ��� �� �������� !���� 
� 2005–2009 ��. (����. ����).106 

 
<�'��&"'!�,  &� #,"!!� !"/&9 # 7�$ �&�0# &", #!�&'�,"!&�,, 

��&�'() #'�!���8 �&�'�!� .(&�0��9 #�.�09$���&9 � 2007–2009 77. 
%08 !�0�1#��!#8 �&!�3"!#) � 	�'���5$�,. ���, � #50" 2008 7. 
,#!#�&' !"/&# ��� 
.<.���$�'# !� .'�-�%#�3", � ��%'#%" �"-
1%�!�'�%!�, !"/&8!�, ��!7'"��" �(�&�.#0 � $�8�0"!#",, � ��&�-
'�, ���2� .�% "'�!�0 �&��&�&�#" ���#--0#2� .'".8&�&�#) %08 .'#-
&��� #!�"�&#4#) $�.�%!(- ��,.�!#) � &�.0#�!�-+!"'7"&# "��#) 
�"�&�' ���") �&'�!(. �'# +&�, #'�!��#" �!�0#&#�# .��&�8!!� %#�-
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��&#'���0# .� .���%� &�7�,  &� �'�! �.���2"! �&�&9 �09&"'!�&#�-
!(, ����## .��&��6#��, 7�$� � 	� (#,"0��9 � �#%� .'#��"%#!"-
!#" �"7"'�!� � .'�"�&� &'�2�.'���%� «��2����»).107 

 

 
������� 5. !�������� ��(���� ��� �� �������� !�! � 2005–
2009 ��. (%).108 

 
�2 � ��&## � .'�"�&" «��2����» � �"7"'�!" 7���'#0# %��-

&�&� !� ��&#�!�, !�,"'"��8�9 &��#, �2'�$�, .'#�0" 9 � �"2" 
�!#,�!#" "�'�.")4"�. '�," &�7�, .� �0���, &�7%�3!"7� $�,-
,#!#�&'� !"/&# .� ��.'���, .0�!#'���!#8 �.��'��!�, � '���-
��%�&�� �&'�!( #,"0�8 .0�! .� ��$%�!#5 &.!. «�"'�#%���7� 
&'�2�.'���%�», ��&�'() %�01"! 2(0 .�)&# �& 7�$���7� ,"�&�-
'�1%"!#8 ���0�)" � 7'�!#4" � ��'4#"), 7%" �1" 2(0� ��$%�!� 
#!/'��&'��&�'�, !"�2-�%#,�8 %08 %�09!")3"7� &'�!$#&� «7�-
0�2�7� &�.0#��» � �&�0#5, ��")4�'#5 # ���&'#5.109 �"�,�&'8 
!� &�,  &� � .'�"�&� � +��."'&�� #,"0�8 '8% ��.'���� &"-!# "-
���7�, /#!�!����7� # .�0#&# "���7� -�'��&"'�, .'"%�&��#&"0# 
���$�!!(- "�'�.")��#- 7���%�'�&� �('�1�0# ��&#�!�5 .�%-
%"'1�� +&�) #'�!���) #!#4#�&#�". � +&� 2(0# !" "%#!�&�"!!(" 
�#7!�0( � ��$,�1!��&# .'�%�01"!#8 �$�#,��(7�%!�7� ��&'�%-
!# "�&��, ��&�'(" .�0� �0# � �'�!" �� �&�'�!( ��.�%�. ���, 
!"�,�&'8 !� ��" �/#4#�09!(" $�8�0"!#8, .'"%�&��#&"0# /'�!-
4�$���) ��,.�!## «��&�09» .'�%�01�0# ��'(&!� �"�&# � #'�!-
4�,# &"-!# "��#" ."'"7���'( �&!��#&"09!� ��$,�1!��&# '�$-
'�2�&�# 11-) /�$( ,"�&�'�1%"!#8 ;1!() ��'�.110 
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0��!(,# /��&�'�,#, �%"'1#��56#,# "�'�.")��#" ��,.�-
!##, � 2007–2009 77. 2(0# !"�&�2#09!��&9 # !"8�!��&9 ��0�%(-
���3")�8 ���'�7 ��� �#&��4##. ��,(" �'�.!(" /#',(, &��#" 
��� �!70�-7�00�!%���8 «��80 ��&  �"00», #�.�!���8 «�".��0» # 
/'�!4�$���8 «��&�09» $�8�#0# � �'","!!�, ���'�6"!## ���") 
��&#�!��&# � ��� %� ��!4� 2009 7. ��7%�, .� #- ,!"!#5, %�01!� 
2(0� �.'"%"0#&9�8 .�0#&#�� !���) �%,#!#�&'�4## ��� # '�-
����%�&�� ��� .��0" .'�3"%3#- � �2"#- �&'�!�- .'"$#%"!&-
��#- �(2�'��.111 

� 4"0�, #,"!!� %� ��!4� 2009 7. � 	� '��� #&(��0# !� '"�-
0#$�4#5 � �&!�3"!## ��� &.!. «0#�#)���7� ��'#�!&�», ��7%� 
.� ���&����� !� �"2" �#0� �,"'#��!���7�, � $�&", # "�'�.")-
���7� ��!�4#�!!�7� %��0"!#8, #'�!4( .�)%�& !� ."'"7���'( # 
#$,"!8& ���5 .�$#4#5 .� ��� � �2,"! !� �2"6�!#" �&,"!#&9 
.'#!8&(" ,"'(. ���# !�%"1%( � �'5��"0" ��8$(��0# # � !���) 
�%,#!#�&'�4#") �.�2�,(, �,"!#�3") !"7#2�#) � ��.'��" 
«8%"'!�7� %��9"» ��2#!"& �1.��3�. �%!��� +&#, !�%"1%�, !" 
��1%"!� 2(0� �2(&9�8. ��2"%� �.�-,�%#!"1�%� !� .'"$#%"!&-
��#- �(2�'�- � 2009 7. # .'�%�01"!#" #, #$2'�!!�7� ��'�� !� 
'"�0#$�4#5 052�) 4"!�) 8%"'!(- �,2#4#) �"7"'�!� .'#�"0# 
� ��"%"!#5 !��(- # �1" 2�0"" ,��3&�2!(- ��!�4#). 
 

2.2.3. "������ %���������� ������ 2010 �. 
 

��6"�&��"& !"���09�� .'# #!, .'#�"%3#- � ��!4" 2009–2010 77. 
� #$,"!"!#5 .�%-�%�� 	� � ��.'��" .'#,"!"!#8 ��!�4#). 
0��-
!�8 #$ !#- – '�$� �'���!#"  0"!�� 	�'���5$� � ��$,�1!��&# 
�'"7�0#'���&9 �#&��4#5 2"$ �"'9"$!�7� !�1#,� !� �"7"'�!. �'#-
"!&#'�, %08 "�'�.")4"� $%"�9 �� ,!�7�, ��&���0#�9 ��"%#!"!-
!(" �&�&(. ���0" .�2"%( !� .'"$#%"!&��#- �(2�'�- � 2008 7. 
�.�2�,� !�,"'"��0�8 !�0�%#&9 �&!�3"!#8 � �"7"'�!�,. ��!!�" 
!�,"'"!#" 2(0� .�%�'".0"!� !"��&�'(,# .'��&# "��#,# 3�7�-
,#, &��#,# ��� � ��&#" �,"'#��!���) %"0"7�4## � ��!��09&�4#8- 
.� 0#!## «3"�&"'��» – ���, �/#4#�09!(" .�$%'��0"!#8 !��(, 
.'"$#%"!&�, ��� #'�!4"� � !��&�.0"!#", 1388 7. .� ��0!" !�) 
-#%1'" # '8% %'�7#-. � +&#- ��0��#8- � 	� !" #��05 �0# .��&"-
."!!�7� �,87 "!#8 �#&��4## ���'�7 ��� # .'"%�#%"0# ��$,�1!�" 
��0�20"!#" '"1#,� +��!�,# "��#- ��!�4#). 

��$#&#�!� � 	�'���5$" 2(0# ���.'#!8&( �$�� "!!(" �"�-
!�) 2009 7. ��� .'"%�&��#&"08,# #'�!��#- '"/�',�&�'��, &�� # 
.'"%�&��#&"08,# .'��86") .�0#&# "���) 7'�..#'���# $�8�0"-
!#8 �&!��#&"09!� ��6"�&��56") � �2"#- �&'�! ��$,�1!��&# 
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�%"0�&9 3�7 !���&'" � %'�7 %'�7�.112 �&# �(���$(��!#8 �!�0#-
&#�# �4"!#��0# !" #!� " ��� .'�%�01"!#" '�$�"'!��3")�8 ��"-
!95 2008 7. %#�����## � ."'�."�&#��- �&�'(&#8 �,"'#��!���) 
%#.0�,�&# "���) ,#��## � �"7"'�!" #0# -�&8 2( � .�8�0"!## 
7'�1%�! ��� �'"%# ��&'�%!#��� �"�4## �,"'#��!��#- #!&"'"-
��� .'# .���09�&�" ��")4�'##. �" #��05 �0��9,  &� #�-�%86#" 
�& �&�'�! �#7!�0( # "�&9 !� �0� ��."3!�) '"�0#$�4## «0#�#)-
���7�» �4"!�'#8 !� .'��&#�", ��7%� .'� ���&�����3"" ��5 &8-
1"�&9 .'#,"!"!!(- ��!�4#) '�����%�&�� ��� '"3#0� .�)&# 
!���&'" � ,#'���,� ���26"�&��. 113 

�%!��� !�%"1%( ."'��) .�0��#!( 2009 7. � "!9 ���'� �,"-
!#0#�9 '�$� �'���!#",. �� �,"'#��!���", &�� # #'�!���" '���-
��%�&�� «��&�.�0#» .'��� �%"0�&9 ."'�() 3�7 !� .�&# �20#1"-
!#8 ���",� �..�!"!&�.114 �'# +&�, �2" �&�'�!( �(%�#7�0# $�-
�"%�,� !"'"�0#$�",(" ��0��#8 %08 !� �0� .�0!�4"!!�7� %#�-
0�7�. ���, � ��� �1#%�0# �& ��� ���'")3"7� ��$�2!��0"!#8 
."'"7���'�� .� ���. � �"7"'�!" 1" � #&�0#,  &� %���$�&"09�&-
��, «�"'9"$!�7� .�%-�%�» ��3#!7&�!� � #%"" !�0�1#��!#8 %��-
�&�'�!!#- �&!�3"!#) ,�1"& �&�&9 .'"�'�6"!#" �,"'#��!���7� 
.'#��&�&�#8 � �'��" # �/7�!#�&�!", � &��1" �&,"!� �%!��&�-
'�!!#- ��!�4#). '�," &�7�, �.�-,�%#!"1�% � ���#- #!&"'�95 
."'#�%# "��# «!�.�,#!�0» !���) �,"'#��!���) �%,#!#�&'�-
4##,  &� ��� «�1" %�07�" �'",8 !�-�%8&�8 � ��!/'�!&�4## 
� #'�!��#, !�'�%�,» # .'"1%" ��"7� �!# %�01!( 2(0# 2( «.'#-
!"�&# �/#4#�09!(" #$�#!"!#8».115 

�" �.'��%�0#�9 !�%"1%( $�'�2"1!(- +��."'&�� # !� ��$-
,�1!�5 �,"!� �0��&# � ��� � -�%" .'"$#%"!&��#- �(2�'�� � #5-
!" 2009 7�%�. ��%")�&����� #,"56#)�8 �%,#!#�&'�&#�!() '"-
��'�, ��,�!%� �.�-,�%#!"1�%� �,�70� �2"�." #&9 !"�2-�%#,�5 
",� .�2"%� � ."'��, &�'" 7�0�����!#8. ���0"%����3#" $� +&#, 
� #'�!���) �&�0#4" # '8%" �'�.!(- 7�'�%�� ��0!"!#8, ��&�'(" 
8�!� '�$�#��0#�9 .� �4"!�'#5 «4�"&!(-» '"��054#), 4"0") 
���#- !" %��&#70#. 
0��!() �..�!"!& %")�&��56"7� .'"$#%"!&� – 
�.�����# # "7� �&�'�!!#�#, !" $�#!&"'"����!!(" � �,"!" '"1#-
,�, !" ��,"0#0#�9 �$8&9 !� �"28 '�09 0#%"'�� �(3"%3") !� 
�0#4( �..�$#4##, � '"$�09&�&"  "7� ��0!"!#8 2(0# �&!��#&"09!� 
2"��'��!� .�%��0"!(.116 � �0�1#�3")�8 �#&��4## #'�!���" '���-
��%�&�� �2�#!#0� ��� # 	� (� ."'��5 � "'"%9 �!70# �!) � 4"-
0"!�.'��0"!!�) %"�&�2#0#$�4## �#&��4## � �&'�!".117 

���0" +&�7� !#����7� '�$7���'� � !�0�1#��!## �&!�3"-
!#) � ��� 2(&9 �1" !" ,�70�. � �"7"'�!" !#��� !" �&'"�7#-



 

 59 

'���0# !� /��&# "���" &'"2���!#" ��3#!7&�!� � �"!&82'5 
2009 7. !� .'��&#�" .'�%",�!�&'#'���&9 �"'9"$!�" 1"0�!#" 
!� �&9 %#�0�7. ��8�#�3#"�8 ��0"% $� +&#, ��"%"!#8 � �"%�-
6",�8 20#$ �,� �&'�#&"09�&�" !���7� 8%"'!�7� �2="�&� # 
.'���0 ."'"7���'�� .� �2,"!� !�'�2�&�!!�7� � ��� !#$��-
�2�7�6"!!�7� �'�!� !� &�.0#�� %08 #��0"%���&"09���7� 
8%"'!�7� '"��&�'� � �"7"'�!" !�708%!� .���$�0# "�'�.")-
4�,,  &� .'��#&"09�&�� �.�-,�%#!"1�%� !" !�,"'"!� �&��-
$(��&9�8 �& �(2'�!!�7� � ��.'��" ��� ��'��. 11 %"��2'8 
2009 7. 	� �(%�#!�0 ��� ���"�2'�$!() �09&#,�&�,. � .'#-
!8&�) � +&�& %"!9 %"�0�'�4## 	�'�.")���7� ���"&� .� �'�!� 
� ��1�0"!#", �&," �0��9,  &� .'"%�&��#&"0# �&'�!- 0"!�� 
	�'���5$� !" �#%8& ���#--0#2� �� "�&�"!!(- .�0�1#&"09!(- 
#$,"!"!#) � �#&��4## ���'�7 8%"'!�) .'�7'�,,( �"7"'�!�. 
� #&�7" �!#, .�%&�"'1%�8 ���5 7�&��!��&9 !� �&9 ��!�&'��-
&#�!(" ."'"7���'(, .'#$��0# '�����%�&�� ��� .�% #!#&9�8 
&'"2���!#8, '�!"" .'#!8&(- '"$�054#) �� ���, ��&��088 
$� ��2�) .'��� � �0� �" !"#�.�0!"!#8 +&�7� ��0��#8 !� �&9 
.�%7�&���� !��(- 2�0"" 1"�&�#- ��!�4#) � �&!�3"!## �0�,-
���) �"�.�20#�#.118 

�&�"&�, !� &'"2���!#8 	�'���5$� �&�0 �(-�% �'�!� � !�-
 �0" 2010 7. !� �'��"!9 �2�7�6"!#8 �'�!� � 20%, .��0"  "7� 
052(" $�8�0"!#8 �/#4#�09!(- 0#4 ��� � 7�&��!��&# �"7"'�!� 
#���&9 ��,.'�,#�� � ��.'��" �2,"!� 8%"'!(, &�.0#��,, � &��-
1" ��!�&'��&#�!� '"3�&9 .'�20",� ��� ���.'#!#,�0#�9 � 	� 
��".&# "��#. ���&() �&��$ �& '�!"" .'#!8&(- '"3"!#), !"�(-
.�0!"!#" &'"2���!#) ��
��� # .�0#&# "���8 2'���%� .'"$#-
%"!&� ��� �.�-,�%#!"1�%� ��'".#0# ��"'"!!��&9 $!� #&"09-
!�)  ��&# "�'�.")���7� .�0#&# "���7� #�&"20#3,"!&� � !�0#-
 ## � �'�!� '�$'�2�&�� � �/"'" 8%"'!�7� �'�1#8.  �"�!" 2010 7. 
.'�#�-�%8& 8�!(" #$,"!"!#8 � �(���$(��!#8- .�0#&# "��#- 
%"8&"0") 	�. ���0" .'��"%"!#8 '8%� ��!��09&�4#) � .'"%�&�-
�#&"08,# ��� # �$'�#08 � 8!��'" – /"�'�0" 2010 7. �!# ��" 
 �6" $�8�080# � !".'#",0",��&# ��0�%(��56")�8 �#&��4##. 

�&,��/"'� ���'�7 ��� $!� #&"09!� !���080# # �(���$(��-
!#8 !"��&�'(- +��."'&�� � &�,,  &� '�����%�&�� ��� 0#39 #,#-
&#'�"& ."'"7���'!() .'�4"�� � ,"1%�!�'�%!(, ���26"�&��,, 
�&�0"��8 �!#,�!#" �& !��&�86#- 4"0") 8%"'!�) .'�7'�,,(. �� 
"" ��"!!�5 ��,.�!"!&� 8��2( ���$(��"& !" &�09�� .�8�#�3�8�8 
#!/�',�4#8 � !��(- 8%"'!(- $���%�- !� &"''#&�'## ���, !� # 
.'��"%"!!(" #'�!4�,# � ,�" 2010 7. ��"!!(" � "!#8 � '�)�!" 
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�',�$���7� .'�0#��, � -�%" ��&�'(- 2(0# .'��"%"!( # '��"&-
!(" #�.(&�!#8.119 

� ��0�%(��56")�8 �#&��4## 	� !" �&�0 �&�&�.�&9 �& %"�-
0�'�4## 11 %"��2'8 2009 7. # ��0"% $� '"$�054#") �� ��� 
: 1929 (.'#!8&� 9 #5!8 2010 7.) .�%&�"'%#0 17 #5!8 2010 7. !�-
,"'"!#" ��"�&# ��2�&�"!!(" ��!�4##. �!# %�01!( 2(0# !" .'�-
�&� 2�$#'���&9�8 !� .'#!4#.�- .'#!8&�7� ���2"$�, %���,"!&�, 
!� .'"���-�%#0# 2( "7� .� ,��3&�2�,, $�&'�7#��8 �/"'� #'�!�-
"�'�.")���) &�'7��0#, /#!�!���(- �&!�3"!#), &'�!�.�'&!�7� 
���26"!#8, ��.'��( � ��&#8 "�'�.")��#- ��,.�!#) � '�$�#&## 
+!"'7"&# "���7� �"�&�'� ��� # +��!�,# "��#" #!&"'"�( ���. 

���&�"&�&��56"" '"3"!#" 2(0� �%�2'"!� 	�'�.")��#, 
���"&�, 26 #508 2010 7.120 �!� ���$�0��9 !�,!�7� 2�0"" 1"�&-
�#,,  ", ��" .'"%(%�6#" .��&�!��0"!#8, # !�.'8,�5 ���!�0��9 
4"0�7� '8%� �"�&�'�� #'�!���) +��!�,#�#. ����5 '"3#,��&9 
"�'�.")4"� !"��&�'(" �!�0#&#�# �2=8�!#0# !" &�09�� '�$� �-
'���!#",  0"!�� 	� � +//"�&#�!��&# .'#,"!"!#8 �7'�!# "!-
!(- ,"', !� # � .'�#$�3"%3", $� 2005–2009 7. ���'�6"!## 
�2=",�� "�'�.")���7� .'#��&�&�#8 !� &���'!(- '(!��- ���. 
�� ���$�!!() ."'#�% "�'�.")���8 %�08 � ������.!�, #'�!���, 
#,.�'&" ���'�&#0��9 � 41% %� 27%. �-�1�8 �#&��4#8 ��0�%(-
��0��9 # � �&!�3"!## #'�!���7� +��.�'&� � 	�: "�0# � 2005 7. 
!� 	�'���5$ .'#-�%#0��9 25% .'�%���",(- ��� !� �!"3!#- 
'(!��- &���'��, &� � 2009 7. ��"7� 16% (�#�. 6).121 

 

 
������� 6. )��� !�! �� ��� �� �������� %" � 2002 �� 2009 ��.122 
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�&� �� ,!�7�, �2=8�!80��9 .'�#�-�%#�3") ."'"�'#"!&�-
4#") �'�!� !� �&'�!( �$## # ��09!"7� ���&��� (�#�. 7). �  �-
�&!��&#, �"�9,� .���$�&"09!� '��.'"%"0"!#" +��.�'&� #'�!-
���) !"/&# .� �&'�!�,-.���.�&"08,. ���, � 2006 .� 2009 77. 
%�08 	� ���'�&#0��9 � 39% %� 29%, � &� �'",8 ��� %�08 �� # 
;1!�) �'"# �('��0� � 36% %� 47% .'# �&�2#09!(- .���$�-
&"08- !"/&"%�2( # � ��� (�#�. 8).123 �� "�&9, #!(,# �0���,#, 
!��(" ��!�4## �1" !" ,�70# ���$�&9�8 !��&�09�� �6"'2!(,# 
%08 #!&"'"��� "�'�.")���7� 2#$!"��, ��� +&� 2(0� � 2005 7. 

 

 
������� 7. *������������� ��������� ������������� !���� 
� 2009 �.124 

 
���() %���,"!& 	� $�,"!80 ��2�) .'#!8&�" � 2007 7. # !"�%-

!��'�&!� %�.�0!8�3""�8 .��&�!��0"!#" ���"&� :2007/140/CFSP. 
�'# +&�, .�%&�"'1%�0��9 .'#�"'1"!!��&9 ,"'�,, .'"%��,�&'"!-
!(, ���&�"&�&��56#,# '"$�054#8,# ��, � &��1" '"3"!#8, 	� 
(:2007/140/CFSP, :2007/246/CFSP, :2008/652/CFSP). �  ��&!�-
�&#, !"#$,"!!(, ��&�0�8 $�.'"& !� .��&����, .'�%�1�, ."'"%� �, 
&'�!$#&  "'"$ &"''#&�'#5 	� # &'�!�.�'&#'���� !� ,�'��#- # 
��$%�3!(- ��%�- .�% /0�7�, 	�'���5$� .'"%,"&��, �.���2!(- 
�!"�&# ��0�% � '�$�#&#" .'�7'�,, ��� � �/"'" '��"&��&'�"!#8, 
�'"%�&� %��&���# 8%"'!�7� �'�1#8, &81"0���%!�) # �2�7�&#&"09!�) 
%"8&"09!��&#, � &��1" .'�4"���� '"7"!"'�4## 8%"'!�7� &�.0#��. 
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������� 8. *������������� ��������� �������� ������� 
����� �� �������� � 2004–2008 ��. (%).125 

 
��-'�!80#�9 �7'�!# "!#8 !� &"-!# "���5 .�,�69 # #!�"-

�&#4## %08 '�$�#&#8 ���$�!!(- �/"', � &��1" � "2!�5 .�%7�-
&���� #'�!��#- 7'�1%�! %08 +&#- .'�7'�,,. �" '�$'"3�0�8 
�="$% #0# &'�!$#&  "'"$ &"''#&�'#5 	� #'�!��#- 0#4, �!"�"!-
!(- � �.#��# # .'# ��&!(- � '"�0#$�4## 8%"'!�) # '��"&!(- 
.'�7'�,, �"7"'�!�, � &��1" � .��&����, !"�2-�%#,(- %08 #- 
�(.�0!"!#8 &���'�� # ��,.0"�&�56#-. ���%#0�8 $�.'"& !� 
.��&���# � ��� �'�1#8, �,�!#4##, ��"!!�) &"-!#�#, �2�'�%�-
��!#8, ��,.0"�&�56#- # $�. ��&") %08 !#-. 

��%�"'7�0#�9 !","%0"!!�) $�,�'�$�" ��&#�( # .'� #" 
«+��!�,# "��#" '"��'�(» 4"0�7� '8%� #'�!��#- /#$# "��#- # 
5'#%# "��#- 0#4, ��0# "�&�� ��&�'(- 2(0� ��6"�&�"!!� ��"-
0# "!� .� �'��!"!#5 � .�-�1#, ��!����#, # %�1" �,"'#��!-
��#, �.#���,. �'"1%" ��"7� .�% %")�&�#" ��!�4#) .�,#,� 
�'7�!#$�4#) ��"!!�) # 8%"'!�) .'�,(30"!!��&# ��� .�.�0# 
�'�.!")3#" #'�!��#" /#!�!���(" #!�&#&�&(, � %"8&"09!��&# 
��&�'(- '�!"" 0#39 .'"%0�7�0��9 �&!��#&9�8 � ���2�) !�-
�&�'�1"!!��&95. � #-  #�0� ��30# 2�!�# «�"00#», «�"0-
08&», «��%"'�&», «�"/�-», «�#!�», «�'7�3�#» # #- $�7'�-
!# !(" /#0#�0(, #!�"�&#4#�!!(" ��,.�!## «�"-'», «��-
2#!» (Ettemad Amin Invest Co Mobin), �'7�!#$�4#8 .'�,(3-
0"!!�7� '�$�#&#8 # '"!���4#) (IDRO), «EDBI Exchange Com-
pany» # «EDBI Stok Company». �� 1" ��%92� .��&#70� /#!�!-
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���(" #!�&#&�&(, $�'"7#�&'#'���!!(" $� .'"%"0�,# ���, !� 
0#2� .'#!�%0"1�6#" #'�!4�,, 0#2� � &�) #0# #!�) �&"."!# 
�//"0#'���!!(" � !#,#. �  ��&!��&#, � « "'!()» �.#��� 
2(0# �&!"�"!( «��!� �'#�!» (�/7�!#�&�!), «Banco Interna-
cional de Desarollo, C.A.» (�"!"��+0�), «First East Export Bank 
PLS» (��0�)$#8), «First Persian Equity Fund» (�),�!��( ��&-
'���), «Future bank BSC» (��-'")!),126 «Persian International 
Bank PLC» (�"0#��2'#&�!#8). 

��0"% $� /#!�!���(,# #!�&#&�&�,# .�% %")�&�#" "�'�-
.")��#- ��!�4#) .�.�0# $�'"7#�&'#'���!!(" � �'�!" #0# .'#-
!�%0"1�6#" #'�!4�, ,�'��#" # ��#�4#�!!(" 7'�$�."'"��$ #-
�# # +��."%#&�'��#" ��,.�!##, � &��1" '8% !�#2�0"" �'�.!(- 
/#', '�$0# !(- �&'��0") +��!�,#�# (� ."'��5 � "'"%9 +��-
.�'&"'().  ��,(, ��1!(, #$ !#- ,�1!� �&!"�&# ��%�-�%!(" 
��,.�!## «��0�,#� �".�20#� �/ �'�! �#..#!7 ��)!» (Islamic 
Republic of Iran Shipping Line, IRISL), «��09/�%1'» («Valfajr 8th 
Shipping line Co SSK»), «<�/#$ ��'98 3#..#!7 ��» («HDS»), 
«<�$�'» («Khazar Sea Shipping Lines»), «��3"'» («Busher 
Shipping Company Ltd»), #'�!�-#!%#)���5 # #'�!�-"7#."&���5 
��%�-�%!(" ��,.�!##, ��#�."'"��$ #�� «�'�! �)' �'7�» 
(Iran Air Cargo), +,#'�&���5 +��."%#&�'���5 ��,.�!#5 «��$#�» 
(«Oasis Freight Agency»), #'�!���5 &"0"��,,�!#��4#�!!�5 
��,.�!#5 «ICI», �&'�#&"09!(" -�0%#!7# «
�'2» («Ghorb») # 
«<�&�,-�09-�!2#8» (.��0"%!#" %�" �!"�"!( � ��!�4#�!!() 
�.#��� "6" 19 #5!8 2010 7.), «��2"0�!», �'7�!#$�4#5 #'�!-
���) ��#�4#�!!�) .'�,(30"!!��&# (IAIO), /#',� «�'�!-
3�/'�!» («Iran-Saffron Co»). 

*�',�09!� ��" ��,.�!## 2(0# �!"�"!( � ."'" "!9 !� ��-
!���!## .'#!4#.��, �7���'"!!(- � '"$�054#8- ���. �!# 2(-
0# $�.�%�$'"!( 0#2� � .'# ��&!��&# � '�$�#&#5 #'�!���) 
8%"'!�) # '��"&!�) .'�7'�,,, 0#2� � ��8$8- � .'"%.�0�1#-
&"09!� ��'#'�56#, '�$�#&#" ��� �'.���, �&'�1") #�0�,-
���) '"��054## (���) (���, !�.'#,"', «�"-'», «��2#!», 
«
�'2», «<�&�,-�09-�!2#8» # «��2"0�!»). �'# +&�, � « "'-
!()» �.#��� �'�," ��"!!(- # «8%"'!(-» ��'.�'�4#) .�.�%�0# 
0#%"'( 2�!������), &'�!�.�'&!�), �&'�#&"09!�), &�'7���) # 
%'�7#- �/"' +��!�,#�# ��� (��05 �8 �(����&"-!�0�7# !(" 
.'�#$��%�&��). � ��0��#8- #'�!��#- '"�0#) .'��&# "��# ��" 
!�#2�0"" �'�.!(" %"0��(" �&'��&�'( #,"5& ��8$9 � .�0#&# "-
��#,# �'�7�,# # &�� #0# #!� " ,�7�& 2(&9 �&!"�"!( � #�&� !#-
��, /#!�!�#'���!#8 #- .'�7'�,, (��05 �8 8%"'!�5). 
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� 2005 7. ���2"!!� ��#0#0��9 .'#��&�&�#" � +��!�,#�" 
�&�'�!!#��� %")�&��56"7� .'"$#%"!&� ���, # � ."'��5 � "-
'"%9 �(-�%4"� #$ ���. *��&# "��# $��'(��8 �(3"!�$��!!(, 
��,.�!#8, %��&�. � &", ��$,�1!��&8,, ��&�'(" %�"& ��&'�%-
!# "�&�� � 	�, # ��0�1!88 &�'7��05 � !#, (� &�,  #�0", $� 
� "& .'#,"!"!#8 ��!�4#) � 7'�$�."'"��$ #��,), �'5��"09 �%-
!�$!� !� %�0 .�!8&9 '�����%�&�� ���,  &� $� '"�0#$�4#5 ��� 
� "" &"��6", �#%" #'�!���,� '�����%�&�� .'#%"&�8 .0�&#&9 
���#,# 0# !(,# %�-�%�,# # %�-�%�,# 7���%�'�&��. 

��#2�0"" �"'9"$!() �%�' !�!��#0�8 .� +!"'7"&# "���,� 
�"�&�'� ���: '"3"!#" 	�'�.")���7� ���"&� !��0�%(��"& $�-
.'"& !� .'�%�1� # ."'".'�%�1� � �'�! �2�'�%���!#8 # &"-!�-
0�7#), !"�2-�%#,(- %08 !�'�6#��!#8 !"/&"."'"'�2�&(��5-
6#- ,�6!��&"), .'�#$��%�&�� �1#1"!!�7� .'#'�%!�7� 7�$�, 
.'��"%"!#8 7"�0�7�'�$�"%�#, � &��1" %�2( # !"/&# # 7�$�. 
� 26 #508 2010 7. �&'�!(- 0"!( 	� !" ,�70# ���$(��&9 &"-!#-
 "���5 # /#!�!����5 .�,�69 � '�$�#&## +!"'7"&# "���7� �"�-
&�'� ���, � &��1" �2� �&9 ���&�"&�&��56#" ��%'(. �"3"!#", 
	�'�.")���7� ���"&� $�.'"6�"&�8 .'"%��&��08&9 �'"%#&( # 
$�),( #'�!��#, ��,.�!#8,, #- /#0#�0�, # ��8$�!!(, � !#,# 
/#$# "��#, # 5'#%# "��#, 0#4�,, $�!8&(, � !"/&"7�$���, 
�"�&�'" ��� � ��,�) ���, &�� # $� "" .'"%"0�,#, .'�#$��%#&9 
.���.�� ��4#) #0# .�0!�" .�70�6"!#" .�%�2!(- /#',, � &��1" 
��$%���&9 � !#,# ���,"�&!(" .'"%.'#8&#8. 

�2'�6�"& !� �"28 �!#,�!#" �"�9,� -#&'() (# %� �.'"%"-
0"!!�) �&"."!# %�1" #"$�#&��#)) 3�7 "�'�.")4"�. � �&0# #" �& 
�,"'#��!4"� 	�'���5$ !" ��"0 !#���#- �7'�!# "!#), ��8$�!!(- 
� .��&����,# 2"!$#!� � ���, !� $�.'"&#0 .'�%���&9 �'�!� �2�-
'�%���!#" # &"-!�0�7##, !�1!(" %08 �&'�#&"09�&�� !��(- # ,�-
%"'!#$�4## �&�'(- ���. ���#, �2'�$�,, "�'�.")4( �30# �& '"-
3"!#8 ��.'���, ��8$�!!�7� � +,2�'7� !� +��.�'& 7�'5 "7�,  &� 
.�&'"2���0� 2( .'#0�1"!#8 $!� #&"09!(- ��#0#) # ,�70� .'#-
�"�&# � �&�'(&�,� �&�0�!��"!#5 � ���, � �'�," &�7�, /�',�09!� 
���$�0#�9 !"��8$�!!(,# � /��&# "���) .�.(&��) 0#3#&9 �"7"-
'�! %��&�.� � �&'�&"7# "��# ��1!�,� �#%� &�.0#��. ���0"%!"" 
$!� #&"09!� ��0�1!#0� 2( ��8$# � �'�!�,, 7%" "�'�.")4( .�-
.'"1!",� #,"5& ���# #!&"'"�(, # �($��0� 2( !"7�&#�!�5 '"��-
4#5  ��&# ,#'���7� ���26"�&��, ��05 �8 "�'�.")��#- 2#$!"�-
,"!��, .�0� �56#- %�-�%( �& &�'7��0# 2"!$#!�, � ���. 

� ��0�%(��56")�8 �#&��4## �/#4#�09!� ��8 �&�"&�&�"!-
!��&9 0�1#&9�8 !� ���: #,"!!� �!# ��"0# +��&"''#&�'#�09!(" 
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��!�4##, �7'�!# #� &", ��,(, �"7"'�!� %��&�. � +!"'7�!��#-
&"08,,  &�, � ��!" !�, � "&", ����'#& '��& 4"! !� .�&'"2#-
&"09��#" &���'( � �&'�!" # �&'#4�&"09!� ���1"&�8 !� 20�7�-
���&�8!## .'��&�7� #'�!���7� �2(��&"08. � �&0# #" �& +&�7�, 
�%!� #$ 70��!(- %"�0�'#'�",(- "�'�.")��#,# .�0#&#��,# 
��0��#) .'#,"!"!#8 +��!�,# "��#- ��!�4#) $��05 �"&�8 
� &�,,  &�2( �& #- .'#,"!"!#8 �&'�%�0# 0#39 /#$# "��#" # 
5'#%# "��#" 0#4�, ��8$�!!(" � ���. �� +&�) .'# #!" 	�'�-
.")��#) ���"& «�7'�!# #0�8» �(3"!�$��!!(, $�.'"&�, !� 
&�'7��05 �2�'�%���!#", %08 #'�!��#- ��� # #!�"�&#4## � #- 
�&'�#&"09�&��. 

� %")�&�#&"09!��&# 1" �'5��"09 .�%%"'1�0 «2"!$#!�-
�("» ,"'( ���. ���%#&9 !".�.�08'!(" �7'�!# "!#8 !� &�'-
7��05 &�.0#��, !" &'"2���0��9 – "�'�.")��#" ��,.�!## .�% 
%��0"!#", �,"'#��!��#- �7'�$ # &�� �1" .'"�'�&#0# #0# �!#-
$#0# .��&���# 7�'5 "7� � �'�!. � ��0�%(��56")�8 �#&��4## 
��1!� 2(0� 0#3#&9 '�����%�&�� ��� ��$,�1!��&# 2(�&'� !�-
'��&#&9 ��2�&�"!!(" .'�#$��%�&�"!!(" ,�6!��&#,  ",� '"-
3"!#" 	�'�.")���7� ���"&� �& 26 #508 2010 7. # �.���2�&��-
��0�. �!� &��1" � #&(��0� .0�!( #'�!4"� �(!"�&#  ��&9 .'�-
#$��%�&�� 7�'5 "7� $� .'"%"0( ��� � 0�809!(" #�0�,���,� 
'"1#,� �&'�!( (���, !�.'#,"', �#'#8) # $�.'"6�0�  0"!�, 	� 
���$(��&9 /#!�!����5 # &"-!�0�7# "���5 .�%%"'1�� 052(, 
.'�"�&�, � +!"'7"&# "���) �/"'" � � ��&#", #'�!4"� ��� 
� ��,�) �&'�!", &�� # $� "" .'"%"0�,#. 

���1" ��%� 2�0"" 70�2��#),  ", ��1"&�8 !� ."'�() �$708%, 
�,(�0 �0�1"! # � $�.'"& !� � ��&#" "�'�.")4"� � ��$%�!## 
� �'�!" ,�6!��&") .� .'�#$��%�&�� �1#1"!!�7� .'#'�%!�7� 
7�$�. �! %")�&�#&"09!� .'#$��! $�&�',�$#&9 '�$�#&#" +!"'7"-
&# "���7� �"�&�'� ���, $�&'�%!#� #'�!4�, %��&�. � �09&"'!�-
&#�!�,� !"/&# #�&� !#�� %�-�%�. � &� 1" �'",8 ���$�!!�" .�-
0�1"!#" � '"3"!## 	�'�.")���7� ���"&� "6" # �0�1#& $�6#&" 
+��!�,# "��#- #!&"'"��� 	� � �&'�!". �'# '�$'�2�&�" ���") 
%�07��'� !�) �&'�&"7## .� �(-�%� !� ,"1%�!�'�%!() 7�$��() 
'(!�� �'�! � &" "!#" %�07�7� �'","!# %"0�0 �&���� !" �&�09-
�� !� '�$�#&#" &'�2�.'���%��, ���09�� !� ��$%�!#" ��,.0"�-
��� .� �1#1"!#5 7�$�. �&� %�0� 2( �"7"'�!� $!� #&"09!�5 
���2�%� .'# .'��"%"!## 4"!���) .�0#&#�# #, ��,�" 70��!�", 
'��3#'#0� 2( �'�7 .�&"!4#�09!(- .���.�&"0"), �&�'(� %08 
!"7� %�09!"���&� !(" '(!�# �.�!## # �� – 70��!(- ��!��-
'"!&�� 	� � 2�'92" $� #'�!��#) 7�$. 



 

 66 

�"7�%!8 � "�#%!�,  &� '"3"!#" ��.'��� �2 � ��&## ��� � "�-
'�.")���, .'�"�&" &'�2�.'���%� «��2����» ('��!� ��� # '"�0#-
$�4#8 .'� #- .�%�2!(- .'�"�&�� � .'#�0" "!#", �'�!�) �&�0�-
%(��"&�8 !� !"�.'"%"0"!!() �'��. � +&#- ��0��#8- %08 "�'�-
.")4"�  '"$�( �)!� ��1!� $��'(&9 #0#, .� �'�)!") ,"'", ��0�1-
!#&9 %��&�. � «7�0�2�,� &�.0#��» .�&'"2#&"08, #$ ���&� !�) 
�$## � !�%"1%" ��-'�!#&9 #'�!��#" '"��'�( !"&'�!�&(,# %� 
�0� 3"!#8 �#&��4##. �,"!!� +&�) 4"0# # �0�1#& $�.'"& !� � �-
�&#" ��,.�!#) 	� � ��$%�!## ,�6!��&") .� .'�#$��%�&�� ��
. 

	�'�.")��#" '�����%#&"0#, ���'"" ��"7�, ��!��(��5& ���# 
'�� "&( !� &�,,  &� �(-�% !� %�09!"���&� !(" '(!�# �2(&� 
 "'"$ &'�2�.'���%( � ��� $�&'�%!"! .� .'# #!" �(���#- +��-
!�,# "��#- # .�0#&# "��#- #$%"'1"�. ��%�05 "!#" �� � 7�-
$�.'���%� �'�! – ���#�&�! '���,�&'#��"&�8 .��� "6" &�09�� 
� ��7�2� &"�'"&# "���) .0�����&#. ��,  &� 4"!&'�09!��$#�&-
��#" �&'�!( .�$��08& �"7"'�!� ���.�09$���&9�8 ���#, &'�2�-
.'���%�, %08 �(-�%� !� �#&�)��#) '(!��, ��$%���8 &", ��,(, 
�"2" �#09!�7� ��!��'"!&� � 0#4" �'�!�, – ,�0��"'�8&!�. �"-
�2-�%#,�8 1" &"-!�0�7#8 .� ��$%�!#5 ��
 !�-�%#&�8 � '���- 
��"7� !"���09�#- �,"'#��!��#- # &'"- "�'�.")��#- ��,.�!#) 
(/'�!4�$���) «��&�09», !","4��) «�#!%�» # 2'#&�!���) «�"00»). 
��.'"6�8 ���#, ��,.�!#8, � ��&����&9 � ��
-.'�"�&�-, 
�'5��"09 $�,"%08"& �(-�% �'�!� !� �!"3!#" '(!�#, %� !"��-
&�'�) �&"."!# «��!�"'�#'�8» "7� 7�$��(" '"$"'�( %� &�7� ,�-
,"!&�, ��7%� "�'�.")��#" /#',( �!��� �,�7�& 2"�.'".8&�&-
�"!!� '�2�&�&9 � ���. 

� ��.'��" 2�!������-/#!�!���(- �&!�3"!#) �&'�!�,-
 0"!�, 	� $�.'"6"!� .'"%��&��08&9 #'�!���,� .'��#&"09�&-
�� !��(" 7'�!&(, /#!�!����5 .�%%"'1�� # 097�&!(" �'"%#&(, 
� &�,  #�0"  "'"$ ,"1%�!�'�%!(" /#!�!���(" �'7�!#$�4##. 
���05 "!#" ���&��080# �'"%�&��, !"�2-�%#,(" %08 7�,�!#-
&�'!(- !�1% # !�1% '�$�#&#8. ���1" '"��,"!%�"&�8 .'�8�08&9 
�%"'1�!!��&9 .'# .'#!8&## !��(- �28$�&"09�&� � �&!�3"!## 
7���%�'�&�"!!�) /#!�!����) .�%%"'1�# &�'7��0# � �'�!�,, 
��05 �8 .'"%��&��0"!#" +��.�'&!(- �'"%#&��, 7�'�!&#) #0# 
�&'�-���!#8 ���#, 7'�1%�!�, #0# 5'#%# "��#, 0#4�,, �� #$-
2"1�!#" &�7�,  &�2( &���8 /#!�!����8 .�%%"'1�� �.���2�&��-
��0� '�$�#&#5 #'�!���) 8%"'!�) # '��"&!�) .'�7'�,,. �'# ", 
� �&0# #" �& .'"%(%�6#- .��&�!��0"!#) 	�'�.")���7� ���"&� 
� !���, %���,"!&" �%"0�! ��4"!& !� &�,  &� 7���%�'�&�� !" �0"-
%�"& %���&9 %�1" �'�&���'� !(" �28$�&"09�&��. 
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�� # .'"1%", �0��&# 	� .'"%.#��0# 7���%�'�&��,- 0"!�, 
.'�8�08&9 ��&�'�1!��&9 .� �&!�3"!#5 � �$�#,�%")�&�#5 ��2-
�&�"!!(- /#!�!���(- #!�&#&�&�� � #'�!��#,# 2�!��,#, #- /#-
0#�0�,# # %� "'!#,# �&'��&�'�,#, '��.�0�1"!!(,# � 	�'�-
��5$" # $� "7� .'"%"0�,#. �!�0�7# !�5 .�$#4#5 �0"%�"& $�-
!#,�&9 # � �&!�3"!## /#!�!���(- #!�&#&�&��, �'7�!#$���!-
!(- #'�!4�,# #0# .'#!�%0"1�6#- #, � &'"&9#- �&'�!�-. �  �-
�&!��&#, "�'�.")��#, 2�!��, �,"!8"&�8 � �28$�!!��&9 .'��"-
'8&9 ���" �$�#,�%")�&�#" � ���$�!!(,# �&'��&�'�,# (� &�, 
 #�0", #�-�%8 #$ $���!��, .'#!8&(- � �&!�3"!## 2�'92( � �&-
,(��!#", %"!"7 # &"''�'#$,�,); &'"2���&9 �& #'�!4"� (.�% 
�7'�$�) �&,"!( �."'�4##) .'"%��&��0"!#8 .�0!�) #!/�',�-
4## .� &'�!$��4#8,; � &" "!#" .8&# 0"& ��-'�!8&9 #!/�',�-
4#5 .� &'�!$��4##; !","%0"!!� #!/�',#'���&9 !�4#�!�09!�5 
�&'��&�'�, $�!#,�56�5�8 /#!�!����) '�$�"%��) (Financial In-
telligence Unit), � �0� �" �(8�0"!#8 !�'�3"!#). 

���(,#, .� �'��!"!#5 � .'"%(%�6#,# '"3"!#8,# 	�'�-
.")���7� ���"&�, 8�#0#�9 &'"2���!#8 �&!��#&"09!� .'��"%"-
!#8 /#!�!���(- &'�!$��4#) � �'�!�,. ��$'"3"!#" !" &'"2�-
"&�8 !� ."'"��% ��,,( %� 10 &(�. "�'�. �'�!$��4#8 � �2=",�, 
/#!�!���(- '�� "&�� 2�0"" 10 &(�., !� ,"!"" 40 &(�. "�'� 
.'���%#&�8 � ��"%�,0"!#", �0��&") "�'�.")���) �&'�!(. 	�-
0# 1" �26�8 ��,,� %"!"1!(- �'"%�&� .'"�(3�"& 40 &(�. "�-
'�, &� $%"�9 &'"2�"&�8 .�0� "!#" '�$'"3"!#8 �& ��,."&"!&!(- 
�'7�!��, ��&�'(" #,"5& .'��� '���,�&'#��&9 ��.'�� � &" "-
!#"  "&('"- !"%"09.127 	�'�.")��#, /#!�!���(, #!�&#&�&�, 
!" '�$'"3�0��9 .'���%#&9 4"0() '8% �."'�4#) � #!&"'"��- 
.'"%�&��#&"0") ���. �" 9 #%"&, !�.'#,"', � .'"%��&��0"!## 
��0�7 .� �&'�-���!#5 # ."'"�&'�-���!#5 #'�!���,� .'��#-
&"09�&��, /#$# "��#, # 5'#%# "��#, 0#4�,, � &��1" � .���.-
�", .'�%�1" #0# ���$�!#5 2'��"'��#- ��0�7 .'# &�'7��0" 7���-
%�'�&�"!!(,# �20#7�4#8,# .'��#&"09�&��, �"!&'�09!�,� 
2�!�� #0# %'�7#, /#!�!���(, #!�&#&�&�, ���. 

� ���5 � "'"%9 ��" /#0#�0( # %� "'!#" �&'��&�'( #'�!-
��#- 2�!��� !� &"''#&�'## 	� �28$(��5&�8 ��"%�,08&9 ,"�&-
!(" �0��&# � %�#1"!## �'"%�&� � &" "!#" .8&# '�2� #- %!") 
� ,�,"!&� .'��"%"!#8 �."'�4##. *#!�!���(, �&'��&�'�, ��� 
$�.'"6"!� �&�'(��&9 !��(" /#0#�0( # .'"%�&��#&"09�&�� 
� 	�'���5$", ��$%���&9 ���,"�&!(" 2�!�# � "�'�.")��#,# /#-
!�!���(,# �&'��&�'�,# # ��&�!��0#��&9 !��(" ��''"�.�!-
%"!&��#" �&!�3"!#8 � !#,#. 
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��1!(, 8�08"&�8 $�.'"&, !�0�1"!!() �1" !� "�'�.")��#" 
2�!�# .� �&�'(&#5 ���#- .'"%�&��#&"09�&� !� &"''#&�'## 
���. �,"�&" � �7'�!# "!#", !� ��$%�!#" ���,"�&!(- �&'��&�' 
�! .�0!��&95 '�$'�3#0 .0�!( #'�!���7� '�����%�&�� .� �!8-
&#5 .'�20",, ��$!#�3#- � 2007–2008 77., ��7%� .�% �0#8!#", 
��� �'�.!(" "�'�.")��#" 2�!�# 2(0# �(!�1%"!( ��&�!��#&9 
���5 '�2�&� � �'�!�,. �,"!!� &�7%� � #'�!��#- .�0#&# "��#- 
�'�7�- �&�0� 0�22#'���&9�8 #%"8 � ��$%�!## ���,"�&!(- 2�!-
��� # '�$'"3"!## #!��&'�!!(, /#!�!���(, #!�&#&�&�, �."'-
�(" .��0" 1979 7. �&�'(��&9 ���# .'"%�&��#&"09�&�� � ���. 
�%!��� '"3"!#" 	�'�.")���7� ���"&� �& 26 #508 2010 7. #�-
�05 �"& � ��&#" 2�!��� 	� � +&#- �-",�-, '��!� ��� # ���! �-
&"09!� $��'".08"& �#&��4#5, � ��&�'�) /#!�!����8 �#�&",� 
	� ���$(��"&�8 $��'(&�) %08 #'�!4"�. 

� .��0"%!", �0� �" 2�093#!�&�� #'�!��#- 2�!���, #,"5-
6#- ���# /#0#�0( #0# .'"%�&��#&"09�&�� � 	�'�.", .�.�0# 
� ��!�4#�!!() �.#���, � ���6"�&�08&9 �2"�." "!#" &�'7��(- # 
#!(- �."'�4#)  "'"$ /#!�!���(" �&'��&�'( 	� �&�0� "6" 2�-
0"" $�&'�%!#&"09!�. �"0� � &�,,  &� '�$'"3"!!() �2=", 
�'"%�&� (%� 40 &(�. "�'�), ��&�'() ,�1!� ���2�%!� #0# � ��"-
%�,#&"09!�, .�'8%�" .'���%#&9  "'"$ #- �#�&",�, !# &�1!� 
,�0 %08 '"�0#$�4## �"'9"$!(- �%"0��. � %��"'3"!#" � +&�,� 
� .��&�!��0"!## 	� .'�.#��! .�!�&, ��&�'() .'#$(��"& ��"- 
7'�1%�! 	�'���5$� 2(&9 ��&�'�1!(,# # .� ��$,�1!��&# !" 
#,"&9 %"0��(- �&!�3"!#) � #'�!4�,#, ���2"!!� "�0# &" ��8$�!( 
� ��� #0# «��0�,#� �".�20#� �/ �'�! �#..#!7 ��)!». ���#, 
�2'�$�,, 052�" /#$# "���" # 5'#%# "���" 0#4� � 	� .�0� �"& 
��!���!#" %08 �&��$� .'"%�&��#&"08, ��� � ��&'�%!# "�&�". 

��.�0!#&9 !���5 �#�&",� "�'�.")��#- ��!�4#) .'#$��!( 
�7'�!# "!#8 � &'�!�.�'&!�) �/"'". �'"1%" ��"7� 	� .�%&�"'-
%#0 .'��� !�4#�!�09!(- �0��&") � ���&�"&�&�## � #- $���!�%�-
&"09�&��, # .'# !�0# ## !� &� .'# #! .'���%#&9 %��,�&' 7'�-
$��, ."'"��$#,(- #'�!��#,# ,�'��#,# # ��#�4#�!!(,# &'�!�-
.�'&!(,# ��,.�!#8,#,128 � &��1" �28$(��0 &'"2���&9 � +&#- 
��,.�!#) .'"%��'#&"09!�5 '��3#'"!!�5 #!/�',�4#5 � 7'�$�-, 
���$#,(- !� &"''#&�'#5 	� #0# �(��$#,(- #$ 	�'���5$�. 

�'# +&�, !��() %���,"!& %�"& .'��� !" &�09�� !� %��,�&' 
&'�!�.�'&!(- �'"%�&�, !� # !� �'"�& # #$=8&#" $�.'"6"!!(- 
� ."'"��$�" &���'��. '�," &�7�, �&'�!�,- 0"!�, 	� .'"%.#-
�(��"&�8, "�0# +&� .�$��08"& #- !�4#�!�09!�" # ,"1%�!�'�%-
!�" $���!�%�&"09�&��, $��'(&9 ���# �+'�.�'&( %08 7'�$��(- 
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'")��� #'�!��#- �."'�&�'�� (#��05 "!#" ���&��080# �,"3�!!(" 
7'�$�.����1#'��#" ."'"��$�#). � .'��� �&��$�&9 #'�!���,� 
��,�0"&� � �+'�.�'&���, �2�0�1#��!## %�"& 052�" «�2��!�-
��!!�" .'"%.�0�1"!#"»,  &� �! ."'"��$#& $�.'"6"!!() 7'�$. 

� 4"0�, "�'�.")��#" ��!�4## !��8& �"�9,� 1"�&�#) -�'��-
&"' # !�.'��0"!( � ."'��5 � "'"%9 !� ���$�!#" %��0"!#8 !� 
�"7"'�! � +��!�,# "���) �/"'". *�',�09!� .'#!8&(" ,"'( 
��-'�!85& ��8$9 � #'�!���) 8%"'!�) .'�,(30"!!��&95 # ��-
"!!(, .'�#$��%�&��,. �!"�"!#" 052�7� .'"%.'#8&#8 #0# ��,-
.�!##, !" ��8$�!!(- !�.'8,�5 � �2�7�6"!#", �'�!�, '�$�#&#-
", �'"%�&� %��&���# # '��"&��&'�"!#",, � ��!�4#�!!() 0#�& 
�2��!��(��"&�8 &",,  &� �!# ,�7�& �&�&9 #�&� !#��, #- /#-
!�!�#'���!#8. 

�%!���, ��� +&� �1" �&," �0��9 �(3", .'# 1"0�!## ,�1!� 
�2��!���&9 .'"%.�0�1"!#" � ��8$# � ��� .'��&# "��# 052�) 
�'�.!�) #'�!���) /#',(. ��" ��1!(" .'�#$��%�&�� � ��� 
.'#!�%0"1�& 0#2� 7���%�'�&��, 0#2� �'�.!(, .�0#&# "��#, 
�0�!�, # 7'�..#'����,. �� /�',�0#'����,# � .'# ��&!��&# 
&"- #0# #!(- .'"%�&��#&"0") #'�!���7� 2#$!"�� � ��� #0# 
8%"'!�) .'�7'�,," /��&# "��# �'�"&�8 .'#$!�!#" "�'�.")4"� 
� &�,,  &� .'"%(%�6#) .�%-�%, .'"%��,�&'#���3#) $�.�7#��-
!#" #'�!4"� .'#,"!"!#", 1"�&�#- ,"' # 0#39 �(2�'� !�" 
��!�4#�!!�" %��0"!#" � �1#%�!## ���'�7� '"3"!#8 �"7"'�!� 
.�)&# !� ��&�.�#, !" �.'��%�0 �"28. ������%�&�� ��� !" ���-
.'#!80� 8$(� �7'�$, � #&�8 #- +/","'!(,# # .'"%.�0�7�8,  &� 
�'5��"09 !" .�)%"& !� �2��&'"!#" �&!�3"!#) � ."'�."�&#�-
!(, .��&��6#��, +!"'7�'"��'���. 

� %�!!�) �#&��4## .'"%�&��#&"0# 	� ���$�0#�9 �(!�1%"-
!( .�)&# !� ��"�2=",056#" ��!�4##, &.�. #!�7� �(2�'� .���-
$�&9 �'�!� ���" !".'#8&#" "7� 8%"'!�) .'�7'�,,( � "" !(-
!"3!", �#%", � !#- !"&. �"7#&#,!��&9 # .'"",�&�"!!��&9 .'#-
!8&(, ,"'�, .'#%�"& #- &"�!�8 .'#�8$�� � 8%"'!�) # '��"&!�) 
.'�7'�,,�, �"7"'�!�. 	� %�1" ��"0 $�.'"& !� '�$,"6"!#" 
� �"28 #'�!��#- #!�"�&#4#), "�0# &" .'"%.�0�7�0��9 ��0�%(-
��&9 � %�2( � �'�!� #0# #!�" .'�#$��%�&��, ��8$�!!�" � .'�-
#$��%�&��, # #�.�09$���!#", 8%"'!(- ,�&"'#�0��, '�$'�2�&-
��) '��"&!�) &"-!#�# # �'"%�&� %��&���#. �%!��� 70��!�) 
4"095 .��"&� !��(- ,"' ���$�0��9 %��0"!#" !� #'�!���5 +��!�-
,#�� (��&�'�5 .'"%(%�6#" ��!�4## $�&'�7#��0# 0#39  ��&# !�), 
 &�2( $��&��#&9 '�����%�&�� ��� .�,"!8&9 ���5 .�$#4#5 
� ��.'��" ���. 
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���� 3. 
 

���	���������@��	 ������ ��� 
 
 

�"��4#8 ��"%#!"!!(- �&�&�� .��0" .'#!8&#8 '"$�054## 
:1929 !" $��&��#0� �"28 %�07� 1%�&9. 1 #508 2010 7. �,"'#-
��!��#" !����&!(" �7"!&�&�� ���26#0# � &�,,  &� .'"$#%"!& 
��� �.�2�,� .�%.#��0 '�$'�2�&�!!() # �%�2'"!!() �"!�&�, 
$���! � .'#,"!"!## !��(- �%!��&�'�!!#- ��!�4#) .'�&#� ���. 
�"�,�&'8 !� .��0"%����3#" .'��&# "��# !"$�,"%0#&"09!� 
$�8�0"!#8 �/#4#�09!(- #'�!��#- 0#4 � «2"��,(�0"!!��&#» # 
«!"+//"�&#�!��&#» ��"%"!!(- ��3#!7&�!�, ,"', ,"1%�!�-
'�%!�" +��."'&!�" ���26"�&�� � 2�093#!�&�" ���", �&,"&#0� 
#- !"�2( �)!� 1"�&�#) -�'��&"'. 	6" �%!�) �."4#/#��) �,"-
'#��!��#- ��!�4#) 8�08"&�8 +��&"''#&�'#�09!��&9,  &� �� ,!�-
7�, �&0# �"& #- �& %'�7#- �%!��&�'�!!#- ,"', .'#!#,�",(- 
� '�$0# !(- 7���%�'�&��- !� !�4#�!�09!�, �'��!". �� +&�) 
.'# #!" �.#��!#" ��!�4#) ��� �(!"�"!� � �&%"09!�5 70���. 
 
 

3.1. � 
��������
 ����������
 ,��������
������ 
�����#�
 $��$������ '.+(� �� ,����� 
� ����! ������������! �������! 2010 ). 

 
� ��!��" ��6"�&��56"7� '"1#,� +��!�,# "��#- ��!�4#), 

��"%"!!(- �%,#!#�&'�4#") ��� .'�&#� ���, 0"1#& 3#'���8 
$���!�%�&"09!�8 2�$�, #,"56�8 &'"-�&�."! �&�5 �&'��&�'�. 
�!� �/�',#'���!� #$ ��&��, (1) %�56#- .'"$#%"!&� ��"%#-
!"!!(- �&�&�� .�0!�,� #8 #!#4##'���&9 .'�4"�� ��"%"!#8 
�7'�!# "!#) !� &�'7���-+��!�,# "��#" �&!�3"!#8 � 052�) 
�&'�!�);129 (2) �7���'#��56#- ��!�4## � �&!�3"!## '8%� 
�&'�!, ��&�'(", .� ,!"!#5 �"0�7� %�,�, .�%%"'1#��5& &"''�-
'#�&�� #0# !�'�3�5& ,"1%�!�'�%!�" $���!�%�&"09�&��;130 
(3) �&!��86#-�8 #��05 #&"09!� � ���.131 ��205%"!#" $� �(-
.�0!"!#", ��!�4#�!!�7� '"1#,� ���6"�&�08"& �.'��0"!#" 
��!&'�08 !�% $�'�2"1!(,# ��&#��,# (����) �#!#�&"'�&�� 
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/#!�!��� ���. ��'�3"!#" "7� #!�&'��4#) ��'�"&�8 3&'�/�, 
%� 500 &(�. %�00. %08 5'#%# "��#- 0#4, � &��1" %� 250 &(�. %�00. 
# 20 0"& &5'9,( %08 /#$# "��#- 0#4. 

� ���&�"&�&�## � $���!�%�&"09�&��, �,"'#��!��#, 7'�1%�-
!�, $�.'"6"!� ���6"�&�08&9 #,.�'& 052(- &���'��, .'�#$�"-
%"!!(- � �'�!", !� &"''#&�'#5 ��� !".��'"%�&�"!!� #0#  "-
'"$ &'"&9# �&'�!(. �'��&# "��# .�0!��&95 $�.'"6"! +��.�'& 
�,"'#��!��#- &���'�� # ��0�7 � �'�!. 
'�1%�!" ��"%#!"!!(- 
�&�&�� !" #,"5& .'��� !� �"%"!#" .'8,(- #0# ����"!!(- &�'-
7���-+��!�,# "��#- �."'�4#) � .'��#&"09�&��, ���. ���2� 
.�% "'�#��"&�8,  &� .'"%�&��#&"0# ��� !" ,�7�& .'#�2'"&�&9 
# &�'7���&9 .'�%��&�,# !"/&"%�2(��56") # !"/&"."'"'�2�-
&(��56") �&'��0") ���. �, &��1" $�.'"6�"&�8 ���$(��&9 #!-
1#!#'#!7��(" ��0�7# # .'"%��&��08&9 &"-!�0�7##. 

�'��&# "��# 052�8 /#!�!����8 %"8&"09!��&9 ,"1%� �,"-
'#��!���) # #'�!���) �&�'�!�,# $�.'"6"!(. � ."'��5 � "-
'"%9 +&� ����"&�8 #!�"�&#'���!#8 �'"%�&� � !"/&"7�$���5 # 
!"/&"-#,# "���5 �&'��0#, .'�"�&( .� '�$�#&#5 +��!�,# "-
���) #!/'��&'��&�'(, � &��1" � ��2�&�"!!��&9, .'#!�%0"1�-
6�5 7'�1%�!�, �'�!�. �,"'#��!��#, /#!�!���(, #!�&#&�&�, 
!" '�$'"3�"&�8 �2�0�1#��&9 � "&� #'�!��#- 7���%�'�&�"!!(- 
�'7�!#$�4#) #0#  ��&!(- 0#4, �(%���&9 ���'"%#&#�(, .'"%��-
&��08&9 �'"%#&(, ���6"�&�08&9 ��0�%( � 2�!�# �'�!� # .'�-
��%#&9 &'�!$��4#�!!(" �."'�4## � � ��&#", #'�!���7� ��.#-
&�0� #0# � .�,�695 #'�!��#- /#!�!���(- #!�&#&�&��. ���05-
 "!#" ���&��08"& �2"�." "!#" 0#4"!$#'���!!(- # '�$'"3"!-
!(- �%"0��. �'# +&�, �"%"!#" '�� "&�� %�1" .� 0"7�0#$���!-
!(, ���� �#!#�&"'�&�� /#!�!��� ��� �%"0��, � #'�!��#, 
2�!��, «��%"'�&» $�.'"6"!�. �%,#!#�&'�4#8 �"0�7� %�,� 
� #&�"&,  &� #,"!!� � "7� .�,�695 .'��#&"09�&�� ��� ���6"-
�&�08"& !"$���!!�" /#!�!�#'���!#" &��#- #�0�,#�&��#- �'7�-
!#$�4#), ��� «<#$2�00�», «<�,��», «*'�!& ����2�1%"!#8 ��-
0"�&#!(» # «��0"�&#!��#) #�0�,��#) %1#-�%». 

	�0# 7'�1%�!#! ��"%#!"!!(- �&�&�� ���$�0�8 !� &"''#-
&�'## �'�!�, &� ��" .'�#$��%#,(" '��-�%( %�01!( 2(&9 ��8-
$�!( #��05 #&"09!� � "7� 0# !(,# .�&'"2!��&8,#. �'"%�&�-
�#&"08, ���, '�2�&�56#, !� &"''#&�'## ��� � .'"%�&��#-
&"09�&��- &��#- �'7�!#$�4#), ��� ��",#'!() 2�!�, ��*, 
��
���, ��� # ���, '�$'"3�"&�8 �"�&# &�'7���-/#!�!���(" 
�."'�4##, "�0# �!# !"�2-�%#,( %08 �(.�0!"!#8 #- �28$�!!�-
�&") � '�,��- +&#- �&'��&�'. �'# +&�, �7���'#��"&�8,  &� #�-
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.�09$�",(" �'"%�&�� !" %�01!( '��-�%���&9�8 �� � "&�� 
�,"'#��!��#- /#!�!���(- #!�&#&�&��. ��&'�%!#�# ,"1%�!�-
'�%!(- �'7�!#$�4#), #,"56#" �,"'#��!���" 7'�1%�!�&��, !" 
%�01!( $�!#,�&9�8 +��.�'&�, #0# '"+��.�'&�, &���'��, .'�-
#$�"%"!!(- � ���, � &��1" �.���2�&����&9 ."'"%� " ���'"-
,"!!(- &"-!�0�7#) #'�!���) �&�'�!". 

�."4#/#�� .'#,"!8",(- � �'�!� ��!�4#) �� �&�'�!( ��� 
$��05 �"&�8 � &�,,  &� �!# .'"%��,�&'#��5& �.'"%"0"!!(" 
&'"2���!#8 � &'"&9#, �&'�!�,, #,"56#, &�'7���-+��!�,# "-
��#" �&!�3"!#8 � ���. �!��&'�!!(, /#',�, # /#$# "��#, 0#-
4�, (� !"��&�'(,# �7���'��,#) $�.'"6"!� � ��&����&9 � '"+��-
.�'&" �,"'#��!��#- &���'�� � �'�!. 	�0# �!# 2�%�& $�," "!( 
� +&�,, &� .'�&#� !#- ,�7�& 2(&9 .'#,"!"!( �.'"%"0"!!(" �7-
'�!# "!#8 !� +��.�'& &���'�� # ��0�7 #$ ��"%#!"!!(- �&�&��. 
��!!() $�.'"& .�%'�$�,"��"&,  &� 7'�1%�!" ���, !"$��#�#,� 
�& ���"7� ,"�&�.'"2(��!#8, !" ,�7�& �(�&�.�&9 .��'"%!#��,#, 
7�'�!&�,#, �&'�-���&"08,# � &�'7��(- �%"0��- ,"1%� .'"%�&�-
�#&"08,# ��� # 7'�1%�!�,# &'"&9") �&'�!(. �,"'#��!���" /#-
$# "���" #0# 5'#%# "���" 0#4� &��1" !" %�01!� � ��&����&9 
� &�'7��0" &���'�,# � ���#,-0#2� 7���%�'�&��,, "�0# �!� ��"-
'"!� #0# .�%�$'"��"&,  &� .'�%�!!() #, &���' 2�%"& '"+��.�'-
&#'���! � �'�! #0# ,�1"& 2(&9 #�.�09$���! %08 .'�#$��%�&�� 
%'�7�7� .'�%��&� � "7� .��0"%�56") .'�%�1") #'�!��#, .'"%-
�&��#&"08,. ���05 "!#" #$ +&�7� .'��#0� ���&��085& !#$����-
 "�&�"!!(" &���'( #0# ��&�'"�3#" &"-!�0�7##, .��&��08",(" 
'�$�#��56#,�8 �&'�!�,. 

�%!#, #$ !�#2�0"" ��1!(- $���!�%�&"09!(- ��&�� � +&�) 
�/"'" � #&�"&�8 ����! 1996 7. «� ��!�4#8- � �&!�3"!## �'�-
!�» ($���! �’�,�&�)132. �&�& %���,"!& �28$(��"& .'"$#%"!&� 
��� .'#!#,�&9 ,"'( � �&!�3"!## #!��&'�!!(- ��,.�!#), 
���6"�&�0856#- #!�"�&#4## � '�$,"'" 2�0"" 20 ,0!. %�00�-
'�� � &" "!#" ."'#�%� .'�%�01#&"09!��&95 � �%#! 7�% � '�$-
'�2�&�� &�.0#�!�-+!"'7"&# "��#- (!"/&9, 7�$) '"��'��� �'�!�. 
� �0� �" �2!�'�1"!#8 !�'�3"!#8 �� �&�'�!( #!��&'�!!�) 
��,.�!## ��0��#) $���!� 1996 7. �,"'#��!���" .'��#&"09�&�� 
#,""& .'��� .'#,"!#&9 ��� ,#!#,�, 052(" %�" #$ 3"�&# ��$-
,�1!(- ��!�4#), ��05 �56#": 
1. �&��$ ���.�'&!�-#,.�'&!�7� 2�!�� (Export-Import Bank, 

Eximbank, ���#,2�!�) ��� .'"%��&��08&9 $�),(, �'"%#&(, 
���'"%#&#�( ��,.�!##, .�.��3") .�% %")�&�#" ��!�4#), 
%08 +��.�'&� �,"'#��!��#- &���'��; 
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2. �&$(� 0#4"!$## !� +��.�'& ��"!!(- &"-!�0�7#) # &"-!�0�-
7#) %��)!�7� !�$!� "!#8; 

3. �&��$ �,"'#��!��#- 2�!��� �(%���&9 �'"%#& !� ��,,� 2�-
0""  ", 10 ,0!. %�00. ��� $� 7�%; 

4. ��.'"& /#!�!���(, #!�&#&�&�, 2(&9 %#0"'�,# 7���%�'�&�"!-
!(- �20#7�4#) ��� #/ #0# 0#3"!#" #- .'��� �(�&�.�&9 
� �� "�&�" -'�!#&"0") .'��#&"09�&�"!!(- %"!"1!(- �'"%�&�; 

5. ��.'"& !� ���6"�&�0"!#" 7���%�'�&�"!!(- $���.�� � ��,.�-
!##, .�.��3") .�% %")�&�#" ��!�4#); 

6. �7'�!# "!#" !� ���6"�&�0"!#" ��,.�!#"), .�.��3") .�% 
%")�&�#" ��!�4#), #,.�'&� &���'�� � ���.133 

 
 

3.2. �������  ��
�
��� �� � 
����! "���� ��
���! ������� � 2010 ). 

 
��$%�!!�8 �#�&",� 1"�&�#- ��!�4#) .'�&#� ��� %�01!� 

2(0� ���$�&9�8 �"�9,� +//"�&#�!�) � �0� �" "" .'#,"!"!#8 
!� .'��&#�". �%!���, .� ,!"!#5 '8%� �,"'#��!��#- +��."'&��, 
+&�7� !" .'�#$�30�,  &� # .�&'"2���0� .'#!8&#8 �.�2�,�) 
!���7� $���!� :2194, %�.�0!#�3"7� # '��3#'#�3"7� .'"1%" 
��"7� ��%"'1�!#" %���,"!&� �’�,�&�. �'# #! %08 '�$'�2�&�# 
!��(- ��!�4#) 2(0� !"���09��.134 

	�-$
���!, � ��6"�&�����3", $���!�%�&"09�&�" #,"0#�9 
«.'�'"-#», !" .�$��0856#" ���$(��&9 +//"�&#�!�" +��!�,#-
 "���" ��$%")�&�#" !� �"7"'�!. �'"1%" ��"7� � .�!8&#" $�-
.'"6"!!(- «#!�"�&#4#)» !" 2(0� ��05 "!� .'�%�1� �'�!� 
&"-!# "���7� �2�'�%���!#8 %08 %�2(��56#- �&'��0") #'�!-
���) +��!�,#�# # #'�!��#- !"/&"-#,# "��#- $���%��. ���#, 
�2'�$�,, !" %��&#7�0��9 70��!�8 4"09 $���!� �’�,�&�: ��&�!�-
�#&9 '�$�#&#" !"/&"7�$���7� # !"/&"-#,# "���7� �"�&�'�� – 
��!��!�7� #�&� !#�� %�-�%�� #'�!���) +��!�,#�#. <�'��&"'!�, 
 &� "�0# � �� #$ ��.�%!�) 	�'�.( �,"'#��!4�, "6" #!�7%� 
�%���0��9 %��&# 9 �.'"%"0"!!�) %�7���'"!!��&# .� .'"�'�-
6"!#5 .��&���� �2�'�%���!#8, &� �1" � ���&� !�"�'�.")��#-
,# /#',�,#, !" 7���'8 �1" �2 �$#�&��#-, +&� !" .�0� �0��9. 
��&#�!"" ��"7� � +&�, !�.'��0"!## '�2�&�0# '�,(!(, �"!7'( 
# 2"0�'��(. �" .�% ��!&'�0", ��!�4#) ���$�0��9 # &�'7��08 
&'"&9#- �&'�! � �'�!�, !"/&95 # 2"!$#!�,. �"1%� &",, ��� 
.�0�7�0# !"��&�'(" �,"'#��!��#" +��."'&(, #,"!!� "" $�.'"& 
#0# �7'�!# "!#" ,�70# �"'9"$!� ���$�&9�8 !� +��!�,#�" ���. 
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�&" �� /#!�!��� # &"-!�0�7#) � �'�! .'�#�-�%#0� &��1" 
 "'"$ �,"'#��!��#" ��,.�!##,  9#, $�'"7#�&'#'���!!(, � &'"&9-
#- �&'�!�- /#0#�0�, # %� "'!#, ��,.�!#8, !" ��$2'�!80��9 
�$�#,�%")�&����&9 � ���. �  ��&!��&#, � '�$!(" ."'#�%( 
� �'�!�, '�2�&�0# %� "'!#" ��,.�!## # /#0#�0( /#', «<�0-
0#2"'&�!», «�1"!"'�0 �0"�&'#�», «���-�0�».135 �� !".'��"-
'"!!(, %�!!(,, !"!�$��!!(" �,"'#��!��#" ��,.�!## ���6"-
�&�080# +��.�'& ��" &�7� 1" �2�'�%���!#8 %08 !"/&"%�2( # 
 "'"$ ���# /#0#�0( � �'�$#0##. 

	�-�����!, � .�0!�5 �#0� $���! �’�,�&� !#��7%� �/#4#-
�09!� !" .'#,"!80�8 � #!��&'�!!(, ��,.�!#8,, �"%�6#, #!-
�"�&#4#�!!�5 %"8&"09!��&9 � +!"'7"&# "���, �"�&�'" ���. 
��&�!��0"!!(" �7'�!# "!#8 �($(��0# �"'9"$!(" !�'"��!#8 
�� �&�'�!( "�'�.")��#- .�'&!"'�� ��"%#!"!!(- �&�&�� ��� 
� 	�'�.", &�� # $� "" .'"%"0�,#. ��.��3#" .�% %")�&�#" ��!�-
4#) #!��&'�!!(" ��'.�'�4##, ��� .'��#0�, �2�#!80#�9 .� %'�-
7#, .�!�&�, �,"'#��!���7� $���!�%�&"09�&��, ��8$�!!(, .'"-
#,�6"�&�"!!� � !�'�3"!#", '"1#,� !"'��.'��&'�!"!#8 �'�-
1#8 ,������7� �!# &�1"!#8. �,"'#��!���8 �%,#!#�&'�4#8 
�&�'�0��9 «!" !���$(��&9» /#',( #$ &'"&9#- �&'�! $� #!�"-
�&#'���!#" �'"%�&� � +!"'7"&# "��#) �"�&�' ���. � 2�093#!-
�&�" �0� �"� ��,.�!##, .��#%��3#" #'�!��#) '(!��, 7���'#0# 
0#39 � 2�8$!# �7'�$( .'#,"!"!#8 $���!� �’�,�&�, !� !" 2�0"" 
&�7�. �'# &6�&"09!�, '���,�&'"!## .�%�2!(- %"0 ���$(��-
0��9,  &� '"3"!#" � �(-�%" .'#!#,�0��9 .�% %��0"!#", ��2-
�&�"!!�7� .'��#&"09�&��, � ��&�'(,, � ���5 � "'"%9, %�7���-
'#0#�9 �,"'#��!4(. 

�� �&," �5& �!�0#&#�#, 2�093#!�&�� $��05 "!!(- .��0" 
1996 7. #!��&'�!!(,# ��,.�!#8,# ��!&'��&�� &�� #0# #!� " 
!�'�3�5& $���! �’�,�&�. �  ��&!��&#, .� 0�7#�", ��!�4## 
%�01!( 2(0# 2(&9 .'#,"!"!( � &��#, ��'.�'�4#8,, ��� /'�!-
4�$���8 «��&�09» $� %�7���' � '�$�#&## !"/&8!(- ,"�&�'�1-
%"!#) ��'�% # ��0�09, #&�098!���8 «�!#» $� '"3"!#" �2 � �-
�&## � '�$'�2�&�" !"/&8!(- ,"�&�'�1%"!#) ��'�%, ��0�09, 
��'-��")!, 4-7� # 5-7� 20���� 7�$���7� ,"�&�'�1%"!#8 ;1!() 
��'�, #&�)���8 ��4#�!�09!�8 �"/&8!�8 �,.�!#8 (CNPC) $� 
��!&'��&( .� '�$�#&#5 !"/&8!(- ,"�&�'�1%"!#) ���%1"%-+ 
��0"),�!, �"�"'!() �$�%"7�! # 11-7� 20��� ;1!�7� ��'��, 
%'�7�8 �#&�)���8 ��,.�!#8 «�#!�."�» $� '�2�&� !�% !"/&8!(-
,# .�08,# �%���'�!, 
�',��' # ��� � �'��", � &��1" 2'�-
$#09���8 «�"&'�2'��», !�'�"1��#" «��'�� 
#%'�» # «�&�&�#0 
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#%'�», ��!�%���8 «��� �"00#», 51!���'")���8 «LG», ,�0�-
$#)���8 «SKS-Ventures» # !"2"$($�"�&!�8 «��80 ��&  �"0». 
�%!��� "%#!�&�"!!(, �'�.!(, �0� �", #�.�09$���!#8 $���!� 
1996 7. � �&!�3"!## #!��&'�!!�) ��,.�!## $� ���6"�&�0"!#" 
#!�"�&#4#) � +!"'7"&# "��#) �"�&�' ��� �&�0� '"��4#8 ��� 
!� ���,"�&!() .'�"�& «��&�09», «
�$.'�,�» # ,�0�$#)���) 
«�"&'�!��» .� '�$�#&#5 2-7� # 3-7� 20���� ,"�&�'�1%"!#8 
;1!() ��'� � 1997 7. �.'� ",, .��0" ."'"7���'�� �,"'#��!-
4( � �2,"! !� ��'".0"!#" ��&'�%!# "�&�� � �'5��"0", .� ��-
.'���, !"'��.'��&'�!"!#8 �'�1#8 ,������7� �!# &�1"!#8 # 
.'�&#��%")�&�#8 &"''�'#$,� ��70��#0#�9 �!8&9 ���# &'"2���-
!#8 # �.'"%9 !" .'#,"!8&9 ��!�4## � .�%�2!(- ��.'���- 
� ��,.�!#8, #$ 	�. �&," �"&�8,  &� !" .��0"%!55 '�09 � '"-
3"!## .'�20",( �(7'�0� 1�0�2� 	�'���5$� � ��� �&!��#-
&"09!� $���!� �’�,�&�.136 

	-��
���!, !" � #&�0��9 � ��3#!7&�!" %�.��&#,(, .'#-
,"!8&9 ��5 $���!�%�&"09!�5 2�$� # � &� �# $'"!#8 ."'�."�&#-
�( !�0�1#��!#8 ��!�&'��&#�!�7� %#�0�7� � ���. �"7"'�!� -�-
&"0# .���$�&9,  &� .'# !�0# ## $!� #&"09!�7� ��0# "�&�� �.�-
��2�� $�%�3#&9 "7� +��!�,#�� � ��3#!7&�!" ��" 1" -�&8& 
�2�)&#�9 2"$ +&�7�. ��.(&�# ��&�!��#&9 ��!&��& ."'#�%# "��# 
���6"�&�080#�9 �,"'#��!4�,#. ���2� ��&#�#$#'���0#�9 �!# 
� 1997 7., ��7%� � ��� .'"$#%"!&�, 2(0 #$2'�! 0#2"'�09!() 
�.<�&�,#, $�8�#�3#) � 8!��'" 1998 7. � .'#!4#.#�09!�) 7�-
&��!��&# � %#�0�7� � ��3#!7&�!�,. ��0"% $� +&#, .��0"%���0� 
 "'"%� 3�7��, ��$%��3#- � �2"#- �&�'�! #005$#5 ���'�7� 
�20#1"!#8 # !��"%"!#8 ,��&�� ,"1%� �&'�!�,#.137 

� �����" .���0 ��� � ��� �.�# �'%��! �."'�(" $� ,!�-
7#" 7�%( �2,"!80�8 �'".�#, '���.�1�&#", � &�7%�3!#, ,#!#-
�&'�, #!��&'�!!(- %"0 ��� .<�''�$#. �%!���, !"�,�&'8 !� 
+&�, ���&�8�3�8�8 $#,�) 2000 7. �"'#8 $��'(&(- #'�!�-
�,"'#��!��#- ."'"7���'�� !" �,�70� $��'".#&9 !�,"&#�3�5�8 
&"!%"!4#5 � .�&".0"!#5 � �&!�3"!#8-. �%,#!#�&'�4#8 �.0#!-
&�!� !" �&��$�0��9 �& �2�#!"!#) ��� � .�%%"'1�" ,"1%�!�-
'�%!�7� &"''�'#$,�, .'�&#��%")�&�## .'�4"��� 20#1!"��-
�&� !�7� ,#'!�7� �'"7�0#'���!#8, .�.(&��- $�.�0� #&9 ��� # 
�'"%�&�� "7� %��&���#, � &��1" � !�'�3"!## .'��  "0��"��. 
� &� 1" �'",8 ��,# #'�!4( %�2#0#�9 ,!�7#- .��0�20"!#), 
70��!�" #$ ��&�'(- – «'�$,(��!#"» '"1#,� ��!�4#). ���, 
� -�%" $�#7'(��!#) � �%,#!#�&'�4#") �.<�&�,# �,"'#��!��#" 
�0��&# �!80# $�.'"& !� $���.�# �'�!�, � ��� ,"%#4#!���) # 
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�"09���-�$8)�&�"!!�) .'�%��4##, � &��1" !� #,.�'& #'�!��#- 
��-�/'��&��, ���'���) .'�%��4## # #�'(.138 

*��&# "��#) .'���0 $��'(&(- ."'"7���'�� 2000 7. !" .'#-
�"0 � !","%0"!!�,� �1"�&� "!#5 ��!�4#�!!�7� '"1#,�. �'#-
3"%3�8 � �0��&# � 2001 7. �%,#!#�&'�4#8 �1.��3� .�!� �0� 
%"�0�'#'���0� ��1!��&9 ��&#�#$�4## #'�!�-�,"'#��!���7� 
.�0#&# "���7� %#�0�7� # !�',�0#$�4## &�'7���-+��!�,# "��#- 
��8$"), &", 2�0"",  &� .��0" ��2(&#) 11 �"!&82'8 2001 7. !�-
,"&#0�8 �.'"%"0"!!() .'�7'"�� � !�0�1#��!## ,"1%� ��-
3#!7&�!�, # �"7"'�!�, %���&�'�!!#- ��!&��&�� .� ��!&'&"'-
'�'#�&# "���) # �!&#!�'��&# "���) .'�20",�&#�". ���$(��&9 
%��0"!#" !� !"�7���' #�() �"7"'�! �,"'#��!4( ���'"" .'"%-
.� #&�0# %'�7#,# .�&8,# ( "'"$ ,"1%�!�'�%!(" �'7�!#$�4##, 
���#- "�'�.")��#- .�'&!"'��, .�&", .'�&#��%")�&�#8 ��&�.-
0"!#5 ��� � ���, .'# #�0"!#5 "" � «��# $0�» # &.%.), ."'#�-
%# "��# #%8 %�1" !� !"��&�'(" ��&�.�#. 

�.'"%"0"!!(" ."'","!( � �#&��4## .'�#$�30# � #50" 
2005 7., ��7%� !� �(2�'�- .'"$#%"!&� ��� .�2"%#0 �&�0# !() 
,+' �.�-,�%#!"1�%, #,"�3#) � &�,� �'","!# '".�&�4#5 
�09&'���!�"'��&#�!�7� .�0#&#�� # .'#�"'1"!4� 1"�&��,� 
�!�&'#- # �!"3!".�0#&# "���,� ��'�� �.�.<�,")!#. �'��&# "-
��# �'�$� .��0" ���") #!��7�'�4## � ��7��&" 2005 7. �! �2=8-
�#0 � !"��.�'#,��&# .'��� �'�!� !� '�$�#&#" ,#'!�) �&�,!�) 
+!"'7"&#�# # ��$�2!��0"!## '�2�& .� �2�7�6"!#5 �'�!�. ��-
&", !��() .'"$#%"!& �%"0�0 '8% %",�!�&'�&#�!(- $�8�0"!#) 
� .'#�'#&"&" '�$�#&#8 �!"3!".�0#&# "��#- ��!&��&�� � «!"$�-
.�%!(,#» �&'�!�,#. � 0"��#��!" #'�!���) �&�'�!( � !���) 
�#0�) $�$�� �0 0�$�!7 «�,"'&9 �$'�#05 # ���», � 8$�#&"09-
!(" �(���$(��!#8 �.�-,�%#!"1�%� .� .���%� -�0����&� # !�-
$#%�&"09!(" .#�9,� � �%'"� ���"7� �,"'#��!���7� ��00"7# 
�1.��3� .'"%"09!� !���0#0# �&,��/"'� ���'�7 ��� !� ,"1-
%�!�'�%!�) �'"!". � �&�"& �,"'#��!4( .'#!80# � 2006 7. ��-
��! � .�%%"'1�" ���2�%( � ���. �! .'"%��,�&'#��0 �(.0�&� 
�.'"%"0"!!(- 7'�!&�� # .���2#) #'�!���,� %#��#%"!&���,� 
%�#1"!#5, «!"$��#�#,(,» &"0"- # '�%#��&�!4#8,, �(�&�.�5-
6#, $� ,#'!�5 &'�!�/�',�4#5 '"1#,� # ��&#�!� !" .'#",-
056#, !�'�3"!#) ����. �'"%�&�� %�01!( 2(0# 2(&9 .'"-
%��&��0"!( *�!%�, $�6#&(  "0��" "��#- .'�� # %",��'�&##, 
� &��1" � '�,��- .'�7'�,, «�!#4#�&#�� 20#1!"���&� !�7� 
.�'&!"'�&��» # «���3#'"!!�8 #!#4#�&#�� 20#1!"���&� !�7� # 
�"�"'��/'#��!���7� .�'&!"'�&��». 
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� ��!4� 2006 7. � �,"'#��!��#- .�0#&# "��#- �'�7�- !� �-
0# �2��1%�&9�8 .'"%0�1"!#8 .� �&,"!" #$=8&#8 #$ &�&�09!�7� 
&�'7���-+��!�,# "���7� +,2�'7� (��05 �8 ���'( # /#�&�3�#), 
�!"�"!#5 ��� � �.#��� ,"1%�!�'�%!(- &"''�'#�&# "��#- 
�'7�!#$�4#) # ��#0"!#5 %��0"!#8 !� ��,.�!## ���, � ��&-
��56#" � #!�"�&#4#�!!(- .'�"�&�- � !"/&"7�$���, �"�&�'" 
+��!�,#�# ��� ("�0# #- ��0�% .'"�(3�0 20 ,0!. %�00.). ���1" 
2(0# �(!"�"!( !� �2��1%"!#" ��.'��(, ��8$�!!(" � %��0"!#-
", !� &'"&9# �&'�!(, �$�#,�%")�&��56#" � �"7"'�!�,. �(���-
$(��0��9 #%"8 �2 �&$(�" 7"!"'�09!�) 0#4"!$## !� .��&���� 
� �'�! .'�#$��%#,(- � 	� .� �,"'#��!��#, .�&"!&�, $�. �-
�&") # ��,.0"�&�56#- %08 «�+'�2����». ���1" .'"%0�7�0��9 
��&�,�&# "��# ���'�6�&9 �& #�0"!#8 ��"%#!"!!(- �&�&�� 
� 25%1"& ��",#'!�7� 2�!�� � �2=",", '��!�, �&�#,��&# .'�-
"�&�� %�!!�) �'7�!#$�4## � ���, # &'"2���&9 (� !" '"��,"!-
%���&9) �& %'�7#- 7���%�'�&� !" $��05 �&9 � �'�!�, ��!&'��&( 
� �20��&# �&�,!�) +!"'7"&#�#, !� .��&���# �2( !�7� ���'�1"-
!#8 # '��"&!(- ��,.0"����. 

�" �,�70# .�,"3�&9 .'#!8&#5 !��(- ��!�4#) # .�.(&�# 
#$2'�!!�7� � 2008 7. .'"$#%"!&�, ��� �.�2�,( !�0�%#&9 ��!-
&��&( � �"7"'�!�,. ��0"" &�7�, �&�'�!!#�# 1"�&��7� %��0"!#8 
!� ��� ,���#,�09!� #�.�09$���0# �0�1#�3�5�8 �#&��4#5 
� ���#- #!&"'"��-. ��� .'"$#%"!&� �.'�2���&9 ��" #,"�3#"�8 
� "7� '��.�'81"!## �'"%�&�� .� ��&#�#$�4## ."'"7���'!�7� 
.'�4"��� � ���, �!# '�$�"'!�0# .'�.�7�!%#�&���5 ��,.�!#5 
.� .���%� !"�7���' #���&# # �!"3!".�0#&# "���) !"7#2���&# 
#'�!���7� '"1#,�, ��&�'(), ,�0, «!" ��0(3�0» �2'�6"!!�7� 
� !",� .'#$(�� (!����09�� +&�& .'#$(� 2(0 #��'"!!#,, �.'�-
 ",, &��1" ���$�&9 &'�%!�). � %�.�0!"!#" � +&�,� #'�!��#) 
.'"$#%"!& �.�-,�%#!"1�% ��, 0#3#0 ���5 �&'�!� .�08 %08 
,�!"�'�, /��&# "��# �&�"'7!�� #!#4#�&#�( «3"�&"'�#» # $�8-
�#� � !� �0" �2�7�6"!#8 �'�!� !� �'��!" 20%.139 ��" +&� ��$-
%�0� !�1!�" �&�'�!!#��, !��(- ��!�4#) �26"�&�"!!�" ,!"-
!#". �52(" $�8�0"!#8 .'"%�&��#&"0") ��� � 7�&��!��&# �"7"-
'�!� #���&9 ��,.'�,#�� � ��.'��" �2,"!� 8%"'!(, &�.0#��,, 
� &��1" ��!�&'��&#�!� '"3�&9 .'�20",� #'�!���) 8%"'!�) 
.'�7'�,,( (���) �&�0# &"."'9 ���.'#!#,�&9�8 � ,#'" ��".&#-
 "��#. ���&() �&��$ �& '�!"" .'#!8&(- '"3"!#), !"�(.�0!"-
!#" &'"2���!#) ��
��� # .�0#&# "���8 2'���%� .'"$#%"!&� 
�.�-,�%#!"1�%� �($��0# �"'9"$!(" .�%�$'"!#8 �&!��#&"09!� 
!�0# #8 � �'�!� '�$'�2�&�� � �/"'" 8%"'!�7� �'�1#8. � &� �# 
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$'"!#8 !"��&�'(- �!�0#&#���, '�����%�&�� ��� 0#39 #,#&#-
'�"& ."'"7���'!() .'�4"�� � ,"1%�!�'�%!(, ���26"�&��,, 
�&�0"��8 �!#,�!#" �& !��&�86#- 4"0") ���. �� ��"!!�5 ��,-
.�!"!&� !�$��!�) .'�7'�,,( 8��2( ���$(��"& .�8�#�3�8�8 
#!/�',�4#8 � !��(- 8%"'!(- $���%�- !� &"''#&�'## �&'�!( # 
�$�� "!!(" #'�!��#, '�����%�&��, $�8�0"!#8 � .'��"%"!## 
#�.(&�!#) 5 '��"& � -�%" ��"!!(- � "!#) � �',�$���, .'�0#-
�" �"�!�) 2010 7. 

�"1%� &", �&�'�!!#�# ��!�4#) � ��� �'","!# !" &"'80#. 
���� #- �..�!"!&( ���6"�&�080# .�.(&�# !�)&# 2"$2�0"$!"!-
!() .�&9 '"3"!#8 «8%"'!�)» .'�20",( #,# ,"&�%# !� .'���-
%#0�8 �2�' #!/�',�4## �&!��#&"09!� .�&"!4#�09!(- ,"&�%�� 
%��0"!#8 !� �"7"'�! (�, � !"��&�'(- �0� �8-, # #- �.'�2�4#8). 
���! �&"09!� ��.'�� � ��"%"!## �%!��&�'�!!#- ��!�4#) 2(0 
'"3"! � .'#!8&#", 9 #5!8 2010 7. '"$�054## �� ��� :1929 
� �#&��4##, ��0�%(��56")�8 ���'�7 #'�!���) 8%"'!�) .'�-
7'�,,(. ��%� # .� ��%"'1�!#5 �"�9,� «�0�2(,» %���,"!&�, 
��" 1" �!�, � �%!�) �&�'�!(, .���$�0� !"+//"�&#�!��&9 �&-
�&�#���3#-�8 �%,#!#�&'�4#") �.�2�,( #%") �2 ���$�!## ,"-
1%�!�'�%!�7� %��0"!#8 !� ���  "'"$ ���2"$, '�$�8$��, &��#, 
�2'�$�,, '��# �&�'�!!#��, 2�0"" '"3#&"09!(- �%!��&�'�!!#- 
%")�&�#). �, � %'�7�) �&�'�!(, � !") /��&# "��# %���0��9 
'�$'"3"!#" �&'�!�, !� ��,��&�8&"09!(" %")�&�#8 � ��!�4#-
�!!�, ��.'��" # !�," �0#�9 '�!"" 0#39 ��0��'!� �2��1%��-
3#"�8 .�&# +��!�,# "���7� %��0"!#8 !� �'�!. 

�'"1%" ��"7� 7���%�'�&��, '"��,"!%���0��9 «.'�8�08&9 
2%#&"09!��&9» .'# �."'�4#8- � #'�!��#,# 2�!��,#, �(%� " 
'�$'"3"!#8 !� %"8&"09!��&9 .'"%�&��#&"09�&� /#!�!���(- 
#!�&#&�&�� #$ ��� !� ���") &"''#&�'## #0# !��2�'�& �&�'(&## 
/#0#�0�� ��2�&�"!!(- /#!�!���(- �&'��&�' � �'�!". '�," 
&�7�, .'#$!���8,  &� %��&�. � '�$!��2'�$!(, # !�%"1!(, #�-
&� !#��, +!"'7�'"��'��� #,""& ��'%#!�09!�" $!� "!#" %08 
��&�) #��7� '��&� # '�$�#&#8 052�) �&'�!(,  0"!( ���2"$� 
�&,"&#0# � '"$�054## ��$,�1!��&9 ��6"�&����!#8 �$�#,�-
��8$# «,"1%� %�-�%�,# �'�!�, 7"!"'#'�",(,# � "7� +!"'7"&#-
 "���, �"�&�'", # /#!�!�#'���!#",  ���&�#&"09!�) � .0�!" 
'��.'��&'�!"!#8 8%"'!�) %"8&"09!��&#».140 � %���,"!&" ���2� 
.�% "'�#��"&�8,  &� «-#,# "���" &"-!�0�7# "���" �2�'�%���-
!#" # ,�&"'#�0(, !"�2-�%#,(" %08 !"/&"-#,# "���) .'�,(3-
0"!!��&#, #,"5& ,!�7� �26"7� � �2�'�%���!#", # ,�&"'#�0�-
,#, !"�2-�%#,(,# %08 … [�'7�!#$�4##] 8%"'!�7� 4#�0�».141 
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� +&�) �#&��4## �.����&9 ,�,"!& �,"'#��!��#" �&�'�!!#�# 
1"�&��) 0#!## .��"%"!#8 .� �&!�3"!#5 � �"7"'�!� !" &�09�� 
!" ��2#'�0#�9, !� # .0�!#'���0# ��$70��#&9 «��!�4#�!!�" 
%�#1"!#"». �&�7�, ��"7� +&�7� # �&�0� .�%.#��!#" $���!�.'�-
"�&� :2194, .�0� #�3"7� !�$��!#" «����! �2 #'�!��#- ��!�-
4#8-, �& "&!��&# # %#�"�&#4#8-». 
 
 

3.3. � 
��������
 "���� ��
���
 ������� 2010 ). 
� $���
������ �! $�� 
�
��� 

 
� ���&�"&�&�## � .'#!8&(, %���,"!&�, ,#!#,�09!() !�-

2�' .'#,"!8",(- � �0� �" �(8�0"!#8 !�'�3"!#8 ��!�4#) ��"-
0# #��"&�8 � %��- %� &'"-.  ��,#, ,"'�, !���$�!#8 2(0# %�-
2��0"!(: (1) $�.'"& !� .'��"%"!#" ��05&!(- �."'�4#) � .�-
,�695 �,"'#��!��#- /#$# "��#- # 5'#%# "��#- 0#4, (2) $�-
.'"& !� 052(" /#!�!���(" &'�!$��4## � � ��&#", �,"'#��!-
��#- /#!�!���(- #!�&#&�&��, (3) $�.'"& !� .'#�2'"&"!#" # 
�0�%"!#" �,"'#��!���) ��2�&�"!!��&95. ���$�0#�9 �1"�&� "-
!( ��0��#8 �!8&#8 ��!�4#), !�0�1"!!(- !� #!��&'�!!(" ��,-
.�!##, � &��1" ����2�1%"!#8 �& �7���'"!!(- �,"'#��!��#, 
$���!�, �7'�!# "!#). ��%.#��!!() �.�2�,�) %���,"!& .�%-
&�"'1%�"& .'��#0� � 20 ,0!. %�00. ��� ��� � ,���#,�09!� 
%�.��&#,�) ��,," #!�"�&#4#) � !"/&"7�$��() �"�&�' ���. 
���1" �&� !8"&�8,  &� "�0# ��,.�!#8 �"%"& !"���09�� #!�"-
�&#4#�!!(- .'�"�&��, &� � 12-,"�8 !() ."'#�% ��0�%(��",(" 
�'"%�&�� .� ��1%�,� #$ !#- !" %�01!( .'"�(3�&9 5 ,0!. 
%�00. ���, � #- ��,,� – 20 ,0!. %�00. '�," &�7�, &"."'9 
�,"'#��!��#, # #!��&'�!!(, ��,.�!#8, $�.'"6�"&�8 .��&��-
08&9 � �'�! 052(" &���'(, ��0�7# #0# &"-!�0�7##, !"�2-�%#-
,(" %08 �&'�#&"09�&�� !��(- #0# .�%%"'1�!#8 � /�!�4#�!#-
'�56", ���&�8!## ��6"�&��56#- ��� !� &"''#&�'## �'�!�, 
"�0# �&�#,��&9 '�$���) .��&���# .'"�(3�"& 1 ,0!. %�00. ��� 
#0# ��,,�'!� $� 7�%# !() ."'#�% �2=", ���&��08"& 2�0"" 
5 ,0!. %�00. �"'9"$!(, # ��1!(, 3�7�, �&�0� �7'�!# "!#" !� 
+��.�'& .'�%��&�� !"/&"."'"'�2�&�# (&.". 2"!$#!�, %#$"09!�7� 
&�.0#��, ��#�4#�!!�7� �"'��#!�) � ���. �"."'9 052�8 ��,.�-
!#8 7�'�!&#'���!!� .�.�%"& .�% %")�&�#" ��!�4#), "�0# �&�#-
,��&9 .��&��0"!!�) '�$��� .�'&## .'"���-�%#& 1 ,0!. %�00. 
#0# 5 ,0!. %�00. ��� ��,,�'!� $� 7�%. �" 1" ��0��#8 .'#,"-
!85&�8 � 052�) %"8&"09!��&#, �2"�." #��56") +��.�'& &�.-
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0#�� � �'�! (�&'�-���!#", ."'"��$��, /#!�!�#'���!#", 2'�-
�"'��#" ��0�7# # &.%.) 

��.�0!#&9 +&# �7'�!# "!#8 %�01!( �&,"!� �%"0�!!(- 
� ��!4" 1990-- 77. .��0�20"!#) !� #,.�'& � ��� &���'�� #$ 
���, $�.'"& $�'"7#�&'#'���!!(, !� &"''#&�'## &'"&9#- �&'�! 
/#0#�0�, # %� "'!#, .'"%.'#8&#8, �,"'#��!��#- ��,.�!#) 
�"�&# &�'7���5 %"8&"09!��&9 � �'�!�,, �1"�&� "!#" '"1#,� 
0#4"!$#'���!#8 +��.�'&� &���'�� � 7���%�'�&�� (� ."'��5 
� "'"%9 ��� # ��0�)$#5), #$ ��&�'(- .'�%��4#8 � �2-�% ��-
6"�&��56#- �7'�!# "!#) ,�1"& .�.��&9 � ���. ��%&�"'1%"-
!( # �7'�!# "!#8 !� %"8&"09!��&9 /#!�!���(- #!�&#&�&��, 
"�0# �!# �"%�& �."'�4## � #'�!��#,# 2�!��,#,  "'"$ ��&�'(" 
8��2( .'�#�-�%#& /#!�!�#'���!#" 8%"'!�) .'�7'�,,( �"7"-
'�!� #0# .�%%"'1#��5&�8 &"''�'#�&(. 

���2�" �!#,�!#" �0��&# ��� �%"0#0# .�%%"'1�" #'�!-
���) �..�$#4##: "%#!�&�"!!() +��.�'& �,"'#��!��#- &���'��, 
��&�'() %�01"! .��6'8&9�8 � ���&�"&�&�## � !��(, $���!�,, – 
.��&���# #!/�',�4#�!!(- &"-!�0�7#), .�$��0856#- '�$�#-
��&9 #!&"'!"&, +0"�&'�!!(" ���, �2-�%#&9 ��&�!��0#��",(" 
#'�!��#, .'��#&"09�&��, /#09&'( # � 4"0�, �.���2�&����&9 
'�$�#&#5 ���2�%( �0���. �%!��'","!!� � +&#, .0�!#'�"&�8 
.�%�"'7�&9 �&'�7#, !���$�!#8, !" &�09�� #'�!��#- /#$# "��#- 
# 5'#%# "��#- 0#4, ��8$�!!(- � ��� # .�%%"'1��) &"''�'#$-
,�, !� # &"- #$ !#-, �&� $�," "! � !�'�3"!## .'��  "0��"��. 

���#, �2'�$�,, �!"�"!!(" � $���!� �‘�,�&� %�.�0!"!#8 
$!� #&"09!� '��3#'85& ��$,�1!��&# ��� .� ���$�!#5 %��0"-
!#8 !� �'�!. ��-."'�(-, ,"1%�!�'�%!�" ���26"�&�� /��&# "-
��# .��&��0"!� � #$�"�&!��&9,  &� '�!"" 0#39 �(2�'� !� #�-
.�0!8�3#)�8 $�.'"& !� #!�"�&#4## � +!"'7"&# "��#) �"�&�' !" 
&�09�� %")�&��"& � .�0!�5 �#0�, !� # �1"�&� "!. ��-�&�'(-, 
�"'9"$!(" �7'�!# "!#8 !�0�1"!( !� '�$�#&#" 2�!������) �/"-
'( +��!�,#�# ��� # "" ��!&��&( � �!"3!#, ,#'�,. �-&'"&9#-, 
.�% �7'�$�) ���$(��"&�8 �2"�." "!#" .�&'"2!��&") ��� � &�.-
0#�", '��!� ��� # %�09!")3�8 ��%92� ��"7� +!"'7"&# "���7� 
�"�&�'� �&'�!(. 

��%� �&,"&#&9,  &� 2"!$#!��(" ��!�4## ,�7�& ���$�&9�8 
�"�9,� �'#&# !(,# %08 �'�!�.142 �&� %���$�0� �#&��4#8 ��!4� 
2009 7. – ."'��) .�0��#!( 2010 7., ��7%� �0��&# ��� /��&# "-
��# .'��"0# «.'"%��'#&"09!�" &"�&#'���!#"» ��!�4#�!!(- 
,"', .'�.#��� � �,"'#��!���, 25%1"&" !� 2010 7. $�.'"& ��-
�#,2�!�� .'"%��&��08&9 �'"%#&( ����)-0#2� #!��&'�!!�) 
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/#',", .'�%�56") ��� 2"!$#!, �2�'�%���!#" %08 #'�!��#- 
��� #0# #!�"�&#'�56") � #- '�$�#&#". ���1" 7���&'��&�'�, 
��"%#!"!!(- �&�&�� $�.'"6�0��9 .�09$���&9�8 ��0�7�,# 
#!��&'�!!(- /#', %08 .�.�0!"!#8 �&'�&"7# "���7� 2"!$#!�-
��7� '"$"'�� �&'�!(, "�0# &" .'�%���0# ��� 2"!$#! !� ��,,� 
2�0"" 1 ,0!. %�00. ���. �&�7�, ��� �&," �5& +��."'&(, ���$�-
0��9 %��&�&� !�,  &�2( '�2�&� � �'�!�, .'"�'�&#0# 3�")4�'-
��#" «
0"!��'», «�#&�0» # «�'�/#7�'�», #!%#)���8 «�"0�)-
�!�», '���#)��#) «����)0», «��80 ��&  �"00» # «�'#&#3 �"&-
'�0"�,». �'"%��&��08&9 ���# ��0�7# .� �&'�-���!#5 ."'"��$-
�# &�.0#�� �&��$�0#�9 «Munich Re», «Allianz» # «Hannover Re». 
�08 .�!#,�!#8 �2=",� #'�!��#- .�&"'9, %��&�&� !� �&,"&#&9, 
 &� &�09�� «
0"!��'», «�#&�0» # «�'�/#7�'�» .��&��080# ��� 
!" ,"!"" 130 &(�. 2�''"0") 2"!$#!� � ��&�#. ���&# !� #- �-�% 
� ,�'&" – �.'"0" 2010 7. 2(0 ��,."!�#'���! ��� ��-'")!� # 
���, �%!��� 2�%�& 0# ���$�!!(" �&'�!( .'�%�01�&9 .��&���� 
&�.0#�� ���",� ���"%� .��0" ��"%"!#8 !��(- ��!�4#), – ���-
$�&9 .��� &'�%!�.  #505 2010 7. #$ ��!��!(- &'�%#4#�!!(- 
+��.�'&"'�� 2"!$#!� � �'�! ��&���0#�9 &�09�� «��&�09», «�"-
&'�!��», �#&�)���8 «� "!-��» (.� %'�7#, %�!!(,, «� �-�) 
� "!'�!7»), �"!"��+09���8 «�"&'�0"�� %’�"!"$�+0�» # ���")&-
���8 «Kuwait’s Independent Petroleum Group». �'��&# "��# ��" 
+&# ��,.�!## &�� #0# #!� " ��8$�!( � ��� (��!&'��&�,# #0# 
 "'"$ ��4#�!"'��). � '"$�09&�&"  "7� �2��&'"!#" �&!�3"!#) 
� ��3#!7&�!�, #, 8�!� !" !� '���.143 

��.�0!#&"09!(, �&#,�0�, %08 #!��&'�!!(- ��,.�!#) .'�-
8�08&9 ��&�'�1!��&9 � �%"0��- � �'�!�, �&�0 # &�& /��&,  &� 
'�����%�&�� ��� !" &�09�� !" �%��0"&��'#0��9 ��"%"!#", !�-
�(- ��!�4#), !� # .'�%�01#0� !�'�6#��&9 ���" %��0"!#" !� 
�"7"'�! # "7� .�'&!"'�� .��0" #- .'#!8&#8. � ��!4" #508 2010 7. 
��"%#!"!!(" �&�&( !� �0# '�$'�2�&(��&9 ,"'( .� $�6#&" 
���#- ��,.�!#) �& ��%"2!�7� .'"�0"%���!#8 $� .'"�'�6"!#" 
�"%"!#8 %"0 � ��� #0# %"#!�"�&#'���!#" �'"%�&� #$ +&�) �&'�-
!(.144 7 #508 2010 7. �,"'#��!��#" �0��&# !�0�1#0# 3&'�/ !� 
#'0�!%���5 ��,.�!#5 «Mac Aviation» $� .��&���# � ��� $�. �-
�&") %08 ��,�0"&�� F-5 # �"'&�0"&!(- %�#7�&"0"). � !� �0" 
#508 2010 7. .'"%�&��#&"0# �,"'#��!���7� ��$!� ")�&�� .'��"0# 
��!��09&�4## � .'��#&"09�&��,# 
"',�!##, *'�!4##, �"097##, 
���#�&�!�, ��0�)$## # �.�!## .� .'�7!�$�, �0#8!#8 !��(- ��!�-
4#) !� �'�!. 2 ��7��&� 2010 7. %�&��#) ."'"��$ #� «A.P. Moeller-
Maersk» �(.0�&#0 3,1 ,#00#�!� %�00. ��� � �� "�&�" 3&'�/�, 
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!�0�1"!!�7� !� !"7� �,"'#��!��#,# �0��&8,#, $� !�'�3"!#" 
��!�4#�!!�7� '"1#,�, ��"%"!!�7� � �&!�3"!## ��� # ��%�-
!�.145 4 ��7��&� 2010 7. 7�2"'!�&�' ����� ��"&�� �.��&'#� (Deval 
Patrick) .�%.#��0 $���!, � ���&�"&�&�## � ��&�'(, ."!�#�!!() 
/�!% 3&�&� %�01"! 2(0 %"#!�"�&#'���&9 ���# �'"%�&�� #$ ��"- 
��,.�!#), � ��&��56#- � '�$�#&## #'�!���) !"/&8!�) .'�-
,(30"!!��&#.146 3 ��7��&� 2010 7. �,"'#��!���" ��$!� ")�&�� 
�!"�0� � ��!�4#�!!() �.#��� 21 ��,.�!#5, $�!8&�5 � 7�'!�) 
%�2( ", �&'�-���!##, #!�"�&#4#�!!�) %"8&"09!��&#, 2�!���-
���, �"�&�'" # #!1#!#'#!7". �&# /#',( 2(0# $�'"7#�&'#'���-
!( � '�$!(- �&'�!�-, !�, .� ,!"!#5 �,"'#��!���7� '�����%�&��, 
0#2� !".��'"%�&�"!!� .'#!�%0"1�0# #'�!4�,, 0#2� !�-�%#-
0#�9 .�% #- ��!&'�0",.147 

� !� �0" ��7��&� 2010 7. � .'"��" �&�0� .�8�08&9�8 #!-
/�',�4#8 � &�,,  &� �0��&# ��� ��&#�#$#'���0# �"%�6�5�8 
� 2007 7. '�2�&� .� '���0"%���!#5 .'# ��&!��&# 2'#&�!���7� 
2�!�� «��'�0�)�» � !�'�3"!#5 �,"'#��!���7� ��!�4#�!!�7� 
'"1#,�, � #&�7" '�����%�&�� 2�!�� �('�$#0� 7�&��!��&9 �(-
.0�&#&9 .'# #&�56#)�8 3&'�/.148 13 ��7��&� 2010 7. ��$!� ")-
�&�� ��� !� ��!��" .'#!8&�7� '�!"" $���!� ��"0� � %")�&�#" 
.�0�1"!#8, $�.'"6�56#" #!��&'�!!(, 2�!��, #0# ��,.�!#-
8,, ���6"�&�0856#, &'�!$��4## � 05%9,# #0# �'7�!#$�4#8-
,#, �!"�"!!(,# � ��!�4#�!!(" �.#��# '"$�054#) �� ��� # 
'"3"!#) �,"'#��!���7� .'��#&"09�&��, #�.�09$���&9 � "&� 
2�!�� �,"'#�#. *��&# "��#, .� ,!"!#5 +��."'&��, +&� �$!� �-
"& $��'(&#" %08 �&'��&�', ��&'�%!# �56#- � �'�!�,, ��$,�1-
!��&# �"�&# '�� "&( � %�00�'�- ��� # #,"&9 %��&�. � /#!�!-
����) �#�&"," +&�) �&'�!( ��� &�����).149 

13 ��7��&� 2010 7. ��$!� ")�&�� ��� �!"�0� � ��!�4#�!-
!() �.#��� "6" &'# $�'"7#�&'#'���!!(" !� ��09&" ��%�-�%-
!(" ��,.�!##, �/"0#'���!!(" � IRISL: «Marble Shipping Lim-
ited», «Bushehr Shipping Company» # «ISI Maritime Limited». 
20 ��7��&� 2010 7. $��"'3#0�8 &�' $�,"�&#&"08 70��( ��$!�-
 ")�&�� ��"%#!"!!(- �&�&�� .� ��.'���, 2�'92( � &"''�'#$-
,�, # /#!�!����) '�$�"%�" �.�"�# .� ���9,# �&'�!�, (��--
'")!�, �'�$#0##, ����%�'�, �.�!##, �#��!�, ;1!�) �'"", 
��'4## # ���), 70��!�) 4"095 ��&�'�7� 2(0� .'#$��&9 '�����-
%�&�� +&#- �&'�! .�%%"'1#��&9 ��6"�&��56#" ��!�4## .'�&#� 
���. �� �0���,  #!��!#��, �,"'#��!���" .'��#&"09�&�� # 
�.'"%9 2�%"& �&�'�&9�8 �2"%#&9 #!��&'�!!(" .'��#&"09�&�� # 
 ��&!() �"�&�' �&��$�&9�8 �& ��&'�%!# "�&�� � #'�!��#,# 2�!-
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��,#, � &��1" �& .�%%"'1�# 8%"'!�) # '��"&!�) .'�7'�,, �"-
7"'�!�. � ��!4" ��7��&� 2010 7. � �,"'#��!��#- ��� .'�30� 
#!/�',�4#8 � &�,,  &� � 20#1�)3"" �'",8 �0��&# ��� $���!-
 �& ���&��0"!#" �.#��� ��,.�!#), ��&'�%!# �56#- � ���, #, 
���'"" ��"7�, 2�%�& «�(!�1%"!(» .�.�0!#&9 ��!�4#�!!() �.#-
��� !��(,# !�$��!#8,# (."'" #�080#�9 %� 10 /#',).150 27 ��-
7��&� 2010 7. &�)��!9��#) 2#$!"�,"! �.�"! (Yi-Lan Chen) 2(0 
���1%"! �0��&8,# ��� $� !"$���!!(" .��&���# � �'�! �2�'�-
%���!#8, #�.�09$�",�7� � '��"&��&'�"!## # .'�#$��%�&�" 2"�-
.#0�&!(- 0"&�&"09!(- �..�'�&��,  &� ���6"�&�080��9 #, 
� 2007 7.151 7 �"!&82'8 2010 7. ��$!� ")�&�� ��� !�0�1#0� 
��!�4## !� !","4�#) «	�'�.")���-#'�!��#) &�'7��() 2�!�» 
$� "7� ��&'�%!# "�&�� � 2�!��, «�"008&», «Persia International 
Bank», «���&» # «Export Development Bank of Iran». 
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���� 4. 
 

�	��� ������������< �����> 
� �����	��� ��� 

 
 

4.1. 	
����(������� � ������  
'��������)� ����#�
���� ����� 

 
��#2�0"" .��0"%���&"09!�5 .�0#&#�� � ��.'��" ��!�4#-

�!!�7� %��0"!#8 !� �"7"'�! #$ ��"- "�'�.")��#- �&'�! &'�-
%#4#�!!� .'���%#0� �"0#��2'#&�!#8,  &� �� ,!�7�, �2=8�!8-
"&�8 "" !�.'81"!!(,# �&!�3"!#8,# � ���, &"�!(,# ��8-
$8,# � ��� # �$'�#0",, � &��1" �&!��#&"09!� !"2�093#, 
(.� �'��!"!#5 � *'�!4#") # 
"',�!#")) +��!�,# "��#, .'#��&-
�&�#",152 � �'�!".153 

��7 � �&�'�!� "6" 2�093"7� �2��&'"!#8 �&!�3"!#) � ��� 
.��0" ��$!#�!��"!#8 .'�20",( ��� 2'#&�!4�, %�0�8, �.'�-
 ",, !"0"7��. �� �0���, �(����.��&��0"!!(-  #!��!#��� �!7-
0#)���7� �!"3!".�0#&# "���7� �"%�,�&��, '"3"!#" .��&�.�-
&"09!� !�'�6#��&9 .�0#&# "���" # #!�" %��0"!#", �.0�&9 %� 
.'#,"!"!#8 ��!�4#) # ��&#�#$�4## #!/�',�4#�!!�-.'�.�7�!-
%#�&���) '�2�&( .� #'�!���) ��%#&�'## (� �.�'�, !� .'�-
20",!(" ��.'��( ��205%"!#8 .'��  "0��"�� # 7'�1%�!��#- 
���2�%) 2(0� .'#!8&� � ��!%�!" !" '�!"" �"'"%#!( ,�'&� 
2006 7. �'# ",, ��� �&," �0# � &� �'",8 .'"%�&��#&"0# �"0#-
��2'#&�!## !� ."'"7���'�- � '���#)��#,# ��00"7�,#, %"0�-
0��9 +&� #��05 #&"09!� %08 &�7�,  &�2( !" %�&9 .���%� '�%#-
��0�, #$ ��3#!7&�!� «.'�%��#&9» �09&"'!�&#�!() �#0���) 
��'#�!& %")�&�#), .�% ��&�'(, ��!%�! � 2006 7. (��%8 .� ��"-
,�, # .�$1") !" 2(0 7�&�� .�%.#��&9�8.154 

� �%!�, #$ %��0�%�� +��!�,# "���7� ��,#&"&� ��0�&( 
0�'%�� �& 9 ,�8 2007 7. ���$(��0��9,  &� ��,# .� �"2" ��!�4## 
!# �  ",� !" .'#�"%�&: �.(& �'���, ,�0, .���$(��"&,  &� &�09-
�� .�%%"'1�� 1"�&�#- +��!�,# "��#- ,"' ��"!!(,# (� ."'��5 
� "'"%9 .�&", ��#�4#�!!�) 2�,2�'%#'���#) ,�1"& %�&9 '"-
$�09&�& .'# '"3"!## #'�!���) # �"�"'���'")���) 8%"'!(- 
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.'�20",. �%!��� $!� #&"09!() /��&�' !"�.'"%"0"!!��&#, �(-
���#" .�0#&# "��#" # /#!�!���(" #$%"'1�# .'# '"�0#$�4## 
�#0���7� ��'#�!&� (���2"!!� "�0# .��0" ��#�!�0"&�� .�&'"-
2�"&�8 .'��"�&# !�$",!�5 �."'�4#5 � .��0"%�56") ����.�4#-
") �&'�!() %"0�5& "7� !".'#",0",(,.155 	%#!�&�"!!(, ��$-
,�1!(, �(2�'�, � ��0�%(��56")�8 �#&��4## ,�7 2(&9, � &� -
�# $'"!#8  0"!�� ���!�,# "���7� ��,#&"&�, «0#�#)��#)» ��-
'#�!&, ��7%� $�0�7�, ��."3!�7� .'#,"!"!#8 1"�&�#- +��!�,#-
 "��#- ��!�4#) �&�0# .�0!() �&��$ ��� �& #%"# �,"!( '"1#-
,� # !�0�1#��!#" �,"'#��!4�,# ��"�&�'�!!#- .�0!�4"!!(- 
��8$") � �'#.�0# � �2,"! !� ��&�.�# �� �&�'�!( 0#�#)4"�. 
�� +&�) .'# #!" .�'0�,"!&�'#8, .'"%0�7�0��9 '���,�&'"&9 
��'#�!& .'�7,�&# !�7� .�%-�%�, .'# ��&�'�, ��"%#!"!!(, 
�&�&�, ,"&�%# !� �!�3�0��9 2( #%"8 2�0"" 3#'���7� %#�0�-
7� � ���, ��.'���1%�56"7��8 ��"��$,�1!(,# .��6'#&"09-
!(,# %")�&�#8,#.156 

��,� %��0"!#", ��&�'�" � 2006 7. ���$(��0 ��!%�! !� �"-
7"'�!, !"09$8 !�$��&9 ,87�#,: �!� 2(0� !�#2�0"" �#09!(, 
.� �'��!"!#5 � ��&�09!(,#  0"!�,# «"�'�&'�)�#». �'# +&�, 
� �&0# #" �& *'�!4##, � &��1" 
"',�!## "7� %")�&�#8 !" ��-
.'���1%�0#�9 2�'!(,# �/#4#�09!(,# �(���$(��!#8,#, �&0#-
 �8�9 ���)�&�"!!�) 2'#&�!4�, .��0"%���&"09!��&95 # ,"&�-
%# !��&95. ���, � -�%" ��!&��&�� � '���#)���) �&�'�!�) #'�!-
4( !"�%!��'�&!� 1�0���0#�9 !� !"7�&#�!�5 !��&'�"!!��&9 
.'"%�&��#&"0") �"0#��2'#&�!## .� �&!�3"!#5 � ��� � -�%" 
."'"7���'�� .� ���. �  ��&!��&#, � 2009 7. 1"�&��) �'#&#�" 
.�%�"'7�0#�9 %")�&�#8 �%!�7� #$ �!70#)��#- .�0#&%#'"�&�'�� 
– �.�."'�. �� �0���, #'�!���) �&�'�!(, !"�%!��'�&!� �0� �-
0��9 &��,  &� ��7%� !� ."'"7���'�- � <.��0�!�) #'�!4�, �%�-
��0��9 �()&# (/��&# "��# �(&�'7���&9) !� .'#",0",(" '"3"-
!#8 .� !"���09�#, .�$#4#8, �'�$�, �,"3#��0�8 �!70# �!#!, 
#!#4##'���0 ."'"'(�, .��0" ��&�'�7� <.��0�!�, .� ��&#, �&��-
$(��0�8 �& .'"1!#- %�7���'"!!��&").157 

���5 !" ��"7%� 7#2��5 .�$#4#5 .� ��� 2'#&�!4( %�.�0-
!80# ��!�'"&!(,# 3�7�,# � +��!�,# "���) �/"'". �'"1%" 
��"7� � 2006–2007 77. 2(0 ��"%"! !"70��!() $�.'"& !� 7���-
%�'�&�"!!�5 .�%%"'1�� '�$�#&#8 2#$!"�� � �'�!�,,158 � ��, 
+��.�'& &���'�� � ��� .�%�"'7�0�8 0#4"!$#'���!#5 ( &�2( 
#��05 #&9 .��&���# &���'�� %��)!�7� !�$!� "!#8).159 ���1" 
��!%�!�, .'#!#,�0#�9 !"�2-�%#,(" 3�7# .� !"%�.�6"!#5 
."'"%� # �"7"'�!� ."'"%��(- &"-!�0�7#), ��05 �8 &"-!�0�-
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7#5 .'�#$��%�&�� �1#1"!!�7� .'#'�%!�7� 7�$� (��
). � #5!" 
2009 7. 2'#&�!��#) ��% .���$�&"09!� ���%#0 &'"- #'�!��#- 2"-
1"!4"�, .�),�!!(- "6" � ,�" 2006 7. .'# .�.(&�" �'7�!#$�-
��&9 .��&���# ��"!!�7� �2�'�%���!#8 � ���.160 

�.'� ",, !��0�%(��",(" ��!%�!�, �7'�!# "!#8 � �/"'" 
&�'7��0# !" 2(0# ���2�  ���&�#&"09!(,# %08 �"7"'�!�. �&� 
�2=8�!80��9 �&!��#&"09!�) !"$!� #&"09!��&95 �2=",�� %��-
�&�'�!!"7� &���'��2,"!�. <�&8 ��� 2(0�  "&�"'&(, .��0" 
�$'�#08, ���%�����) �'��## # ��� .� ��1!��&# &�'7��(, 
.�'&!"'�, �!70# �! � '"7#�!", � %")�&�#&"09!��&# �&'(� 
&'�)�# 0#%"'�� �& �'�!� 2(0 ��6"�&�"!!(,. �� %�!!(, �!7-
0�-#'�!���) &�'7���) .�0�&(, $� .��0"%!#" 7�%( �2=", &���-
'��2�'�&� ,"1%� �&'�!�,# !" .'"�(3�0 750 ,0!. %�00. 
���.161 ��1" � � "&�, .��&���� ��0�7, ��"0# #���3#- �26�5 
��,,� .'#20#$#&"09!� %� 1,2 ,0'%. %�00. ��� (�,. �#�. 9, 
�#�. 10),162 �'�! � '�$( ��&�.�0 &", 1" ��� (� 2008 7. +&� '�$-
!#4�, ��%8 .� %�!!(, �!70�-#'�!���) &�'7���) .�0�&(, ��-
�&��080� ���0� 7 '�$).163 

 

 
������� 9. !�������� � ��(���� ������������� ��+�� !����� � 
,������������� � 2004–2009 ��. (���. ������ ����������).164 

 
�%� 2�0"" ��6"�&�"!!(, ���$�0��9 '"3"!#" �"0#��2'#-

&�!## !�!"�&# �%�' .� $�'�2"1!(, /#!�!���(, ��&#��, ���. 
�� ,�,"!& �2��&'"!#8 �#&��4## ���'�7 ��� !� &"''#&�'## ��-
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'�0"��&�� %")�&����0# �&%"0"!#8 # %� "'!#" �&'��&�'( #'�!-
��#- 2�!��� «�"00#», «�".�-», «��%"'�&», � &��1" '�2�&�0 
.'#!�%0"1�6#) #'�!4�, «Persia International Bank plc». 
�� +&�) .'# #!" ��$%�!!�8 � 2007 7. ��2�&�"!!�8 .'�����8 2�$� 
�"0#��2'#&�!## %08 ���$�!#8 %��0"!#8 !� �"7"'�! ��!��!�" 
�!#,�!#" ���!4"!&'#'���0� #,"!!� !� /#!�!���(- ��.'���-. 
��!� �!70## # �!70#)���" ��$!� ")�&�� %��&�&� !� �&'�7� 
�0"%#0# $� #�.�0!"!#", 70��!�7� .'�����7� ��&� !�4#�!�09-
!�) �#�&",( ��!�4#) .'�&#� ��� – ����!� � #'�!��#- /#!�!-
���(- ��!�4#8- (SI 2007/281)165 # ���&�"&�&��56#- #!�&'��4#) 
� !",� (SI 2007/1374),166 � &��1" $� ���"�'","!!��&95 �2!��-
0"!#8 .�0�1"!#) ���$�!!(- ��&�� � ��8$# � ��$!#���3#,# !�-
�(,# &'"2���!#8,#.167 ��,# %���,"!&( ���%#0# .� �&!�3"!#5 
� �!70#)��#, /#$# "��#, # 5'#%# "��#, 0#4�, �&'�7#) $�.'"& 
!� �"%"!#" ���#--0#2� /#!�!���(- �."'�4#) � .�.��3#,# 
� ��!�#4�!!(" �.#��# #'�!4�,# # #'�!��#,# �'7�!#$�4#8,#. 
��&#�( .��0"%!#- !� &"''#&�'## �"0#��2'#&�!## # "" $�,�'-
��#- �0�%"!#) .�%0"1�0# !","%0"!!�) $�,�'�$�". ��'�3"!#" 
+&� .�0�1"!#8 .'"�0"%���0��9 � ��%"2!�, .�'8%�" 

 

 
������� 10. !�������� � ��(���� �����-������� �������� 
�������� (���. ������ ����������).168 

 
�$ $���!� ��" 1" ��6"�&����0� !"���09�� #��05 "!#): !" 

��$2'�!80��9 !� #�08&9 .'�4"!&( .� ��0�%�,; ���6"�&�08&9 
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.0�&"1# � $�,�'�1"!!(- � "&�� #0# !� #�0"!#" !� !#- .� 
��!&'��&�,, $��05 "!!(, %� �!"�"!#8 #- %"'1�&"0") � ��!�-
4#�!!() �.#���, � &��1" .�.�0!8&9 � "&� &'"&9#, 0#4�,. ��%-
%�!!(" �"0#��2'#&�!## ,�70# #$2"1�&9 ��%"2!�) �&�"&�&�"!-
!��&#, "�0# �$!� ")�&�� +&�) �&'�!( �(%���0� ���&�"&�&-
��56�5 0#4"!$#5 !� �"%"!#" /#!�!���(- �."'�4#) � #'�!-
���) �&'��&�'�) ( �6" ��"7� 2�!������)), !�-�%86")�8 .�% 
%")�&�#", ��!�4#). �� .'��#0�, 0#4"!$## .'"%��&��080#�9 
!� #�.�09$���!#" ���'"%#&#��� .� '�!"" $��05 "!!(, ��!-
&'��&�,, � &��1" !� ���6"�&�0"!#" /#!�!���(- '�� "&�� # 
�."'�4#) .� ���'"%#&#��,, "�0# � �-"," 2(0# $�%")�&����!( 
/#0#�0( #'�!��#- 2�!���, !�-�%86#-�8 � 	�'�.")���) ���!�-
,# "���) ��!", !� $� .'"%"0�,# �"0#��2'#&�!##. 

�"'�(, /#!�!���(, #!�&#&�&�,, .�.��3#, .�% %")�&-
�#" ��!�4#) !� &"''#&�'## �"0#��2'#&�!##, 2(0 «Bank 
Sepah International». � 24 ,�'&� 2007 7. "7� /#!�!����8 %"8-
&"09!��&9 /��&# "��# 2(0� .'#��&�!��0"!�. ��!� ,�7 0#39 
���6"�&�08&9 -�$8)�&�"!!(" �(.0�&( ($�'.0�&� ��&'�%!#-
��,), $��'(��&9 %".�$#&( 0#4, !" ��8$�!!(- � ���, � &��1" 
.�% �&'�7#, ��!&'�0", �0��&") .'�#$��%#&9 �(.0�-
&(/$� #�0"!#8 .� � "&�, ("�0# &" !" #,"0# �&!�3"!#8 � 
��� # � '"$�09&�&" !" ."'"%���0# /#!�!���(" �'"%�&�� � 
'��# 0#4 #$ ��!�4#�!!�7� �.#���) # '�2�&� � ���'"%#&#��,# 
.� '�!"" $��05 "!!(, %�7���'�,. 

� 2008 7. �'�.!")3#" �!70#)��#" 2�!�# (��05 �8 «Bar-
clays», «HSBC» # «Standard Chartered») �&��$�0#�9 � ��&��-
��&9 � /#!�!���(- &'�!$��4#8-, #!#4#�&�'�,# ��&�'(- �(-
�&�.�0# #'�!��#" /#$# "��#" # 5'#%# "��#" 0#4� (!"$��#-
�#,� �& #- ��8$# � ���). � #5!" 2008 7. �!70# �!", ��(0�8�9 
!� ���&�"&�&��56#" .��&�!��0"!#8 	�'�.")���7� ���"&�, 
.'#��&�!��#0# %"8&"09!��&9 0�!%�!���7� /#0#�0� #'�!���-
7� 2�!�� «�"00#» # «Melli Bank plc» (��05 �8 "7� �&%"0"!#" 
� 
�!-�!7"). � 11 !�82'8 2008 7�%� .�% �&'�7#) ��!&'�09 
2(0� .��&��0"!� %"8&"09!��&9 2�!�� «��%"'�&», � 12 ��-
&82'8 2009 7�%� �!70#)��#, ��$!� ")�&��, �� ��(0��) !� 
�!&#&"''�'#�&# "��#) $���! 2008 7. 2(0 .'��"%"! ���$, !�-
�0�%(��56#) !� /#!�!���() �"�&�' $�.'"& !� �"%"!#" %"0 
� 2�!��, «�"008&» # ��%�-�%!�) ��,.�!#") «��0�,#� �"-
.�20#� �/ �'�! �#..#!7 ��)!», � &��1" #- /#0#�0�,#.169 
��"7�, ��%8 .� %��0�%� �(����.��&��0"!!(- 0#4 �!70#)���7� 
�$!� ")�&��, � �"'"%#!" 2009 7. !� &"''#&�'## �"0#��2'#-
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&�!## 2(0� $�,�'�1"!� #'�!��#- ��&#��� !� ��,,� .'#20#-
$#&"09!� 1,5 ,0'%. %�00. ���.170 

 .'#!8&#5 !��(- ��!�4#) 2010 7. �!70# �!" !� �0# 7�&�-
�#&9�8 $�'�!"". � !",�0�) �&"."!# � +&�,� #- .�%&�0�#��0# 
�,"'#��!4(, �.#'��3#" !� &�,  &� #'�!4( ���$�0#�9 !"�7�-
��' #�(,# � ��.'��" '"3"!#8 ���. � /"�'�0" 2010 7. .'��#-
&"09�&�� ��� !�.'��#0� � ,#!#�&"'�&�� #!��&'�!!(- %"0 �"-
0#��2'#&�!##, *'�!4## # 
"',�!## .#�9,�, � ��&�'�, �2��1-
%�0#�9 ."'�."�&#�( .'#!8&#8 !��(- ,"' � �&!�3"!## ���, 
��05 �8 .'#,"!"!#" ��!�4#) ����&"09!� #'�!���7� �"!&'�09-
!�7� 2�!�� # ��,.�!#), ��8$�!!(- � ���.171 �!#4#�&#�� 2(0� 
��&#�!� ���.'#!8&� �!70# �!�,#. � ,�'&" 2010 7. 70��� �!"3-
!".�0#&# "���7� �"%�,�&�� �"0#��2'#&�!## �.�#0#2+!% .��"-
&#0 �"�#! � 4"095 .'#�0" 9 �� !� ���5 �&�'�!�. � +&� 1" 
�'",8 �-�1"" .��0�!#" 2(0� !�.'��0"!� �'�$#0##. � �.'"0" 
2010 7. 2'#&�!4( .'��"0# ��"'�� .�$#4#) � .'"%�&��#&"08,# 

"',�!##. 

�'#,"'!� � +&� 1" �'",8 �!70#)���" '�����%�&�� ���$(-
��"& ��$%")�&�#" !� ���# ��,.�!##, .'#!�1%�8 #- ��"'!�&9 
��&'�%!# "�&�� � ���. � ,�'&" 2010 7. ��,.�!#8 «�0�)%�» 
�2=8�#0� � �!"�"!## �'�!� � �.#��� &"''#&�'#) �(����7� '#�-
�� %08 ��,.�!#), ���6"�&�0856#- �&'�-���!#" ,�'��#- ."'"-
��$��. �1" � #50" 2010 7. +&� 1" /#',� �2=8�#0� �2 �1"�&�-
 "!## ��0��#) �&'�-���!#8 &�!�"'��, ."'"��$86#- 2"!$#! %08 
�'�!�. � ,�" 2010 7. �!70#)��#" �0��&# !" �&�0# $�6#6�&9 
$�'"7#�&'#'���!!�5 � �"0#��2'#&�!## ��,.�!#5 «Balli Avia-
tion Limited», # &� .�.�0� .�% �,"'#��!��#" ��!�4## $� .�%�$-
'"!#" � .��&����- ��,.0"�&�56#- %08 ��,�0"&�� �0���� «��-
#!7» � ���. 5 #508 2010 7. «�'#&&#3 �"&'�0"�,» �2=8�#0� 
� '�$'(�" ��"- ��!&'��&�� !� $�.'���� #'�!��#- ��,�0"&��. 
�%!��'","!!� � .'"��� .'��� #0#�9 �0�-# � &�,,  &� � �+'�-
.�'&�- �"0#��2'#&�!##, ��� # 
"',�!## �&��$(��5&�8 .'"-
%��&��08&9 7�'5 "" &��#, ��$%�3!(, ."'"��$ #��, ���, ��� 
«�'�! �)'» # «��-�!». �&# !����&#, �.'� ",, �/#4#�09!�7� 
.�%&�"'1%"!#8 !" !�30#.172 8 #508 2010 7. «��80 ��&  �"00» 
�2=8�#0� � ���", '"3"!## !" .'�%0"��&9 ��!&'��& !� .��&��-
�# &�.0#�� %08 ��,�0"&�� «�'�! �)'». � 9 #508 2010 7. 2'#-
&�!���8 «�0�)%�» (Lloyd’s) .'"�'�&#0� �&'�-���&9 # ."'"�&'�-
-��(��&9 .��&���# 2"!$#!� � �'�!. 

��1!(, #!�&'�,"!&�, � ���$�!## %��0"!#8 !� �'�! .��0" 
.'#!8&#8 �26#- "�'�.")��#- ��!�4#) 0"&�, 2010 7. %08 �"0#-



 

 90 

��2'#&�!## �&�0� ���$�!!�8 ") .�%%"'1�� !"��&�'(- �&'�! 
�'#&�!���7� ��%'�1"�&�� ��4#) #, � ."'��5 � "'"%9, �!�%( 
# ���&'�0##. 	6" 8 /"�'�08 2010 7. ,#!#�&'( #!��&'�!!(- 
%"0 �2"#- �&'�! �.+!!�!173 # �.�,#&174 (�!�%� # ���&'�0#8, 
���&�"&�&�"!!�) �(�&�.#0# � $�8�0"!#", �&!��#&"09!� ��6"-
�&��56#- �.��"!#) � �(-�%" �'�!� !� �'��"!9 �2�7�6"!#8 
� 20%. � &� �# $'"!#8 ��!�%4�, %�!!�" %")�&�#" /��&# "��# 
����"!!� .�%&�"'%#0� /��& !�0# #8 � �"7"'�!� !"$�8�0"!!�) 
��"!!�) ��,.�!"!&( "7� 8%"'!�) .'�7'�,,(. 

�� +&�) .'# #!" �&&��� !"$�,"%0#&"09!� �(�&�.#0� 
� .�%%"'1�� .'#!8&�) '"$�054## �� ��� :1929, .�%&�"'%#� 
���" '"3"!#" �0"%���&9 "" .�0�1"!#8,, &��#, �2'�$�, ��&�-
,�&# "��# ��$%�� « "'!() �.#���» #$ 42 /#$# "��#- # 279 
5'#%# "��#- 0#4. �%!��� !� +&�, ��!�%4( !" ��&�!��#0#�9. 
*��&# "��# $� 3"�&9 %!") %� .'#!8&#8 	�'�.")��#, ���"&�, 
�%!��&�'�!!#- ,"' � �&!�3"!## ��� – 22 #508 2010 7. �!# 
��"0# ��2�&�"!!(" ��!�4## � '�,��- !�4#�!�09!�7� ����!� 
� �."4#�09!(- +��!�,# "��#- ,"'�-. ���() %���,"!& .�0� #0 
!�$��!#" �!�&'��4## .� �."4#�09!(, +��!�,# "��#, ,"'�, 
� �&!�3"!## �'�!�. 

� ."'��5 � "'"%9 ���$�0�8 $!� #&"09!� ��"0# "! ��!�4#-
�!!() 0#�&, � ��&�'() 2(0# �!"�"!( !" &�09�� 0#4� # ��,.�-
!##, ��8$�!!(" � ���, !� # �(����.��&��0"!!(" �/#4"'( 
���, � &��1" .�%��!&'�09!(" #, /#',( # #- '�����%�&��. 
�!�%��#, 7'�1%�!�, !��&'�7� $�.'"6�0��9 �"�&# � !#,# &�'-
7���-/#!�!���(" �."'�4## # �2�0�1#��&9 #- %"8&"09!��&9. 
�26",� $�.'"&� .�%�"'70��9 &�'7��08 � ��� �'�1#", # &���-
'�,#, ��&�'(" ,�70# �.���2�&����&9 '�$�#&#5 8%"'!�) .'�-
7'�,,( �"7"'�!�. � "�&�#" �7'�!# "!#8 ���!�0#�9 # 2�!���-
���7� �"�&�'�. �'�!��#" /#!�!���(" #!�&#&�&( /��&# "��# 
2�0"" !" ,�70# �&�'(��&9 ���# .'"%�&��#&"09�&�� � �!�%" 
#0# .'#�2'"&�&9 %�0# � �.'��0"!## ��!�%��#,# 2�!��,#. �� 
1" ��,�" � �&!�3"!## ��� ����0��9 # ��!�%4"�. '�," &�7�, 
��!�%��#" 7'�1%�!" !" #,"0# .'��� .���.�&9 �20#7�4## 7���-
%�'�&�"!!�7� $�),�, +,#&#'���!!(" �'�!�,. 

�!� #,(,# ���$�0#�9 # ,"'(, $�&'�7#���3#" #!&"'"�( 
&'�!�.�'&!�7� # +!"'7"&# "���7� �"�&�'�� ���. � 22 #508 
2010 7. ��%�, �'�.!")3"7� #'�!���7� ."'"��$ #�� «��0�,#� 
�".�20#� �/ �'�! �#..#!7 ��)!» �&��$(��0��9 � ����,-0#2� 
�2�0�1#��!## !� &"''#&�'## �!�%(. ���%#0�8 $�.'"& !� 
#!�"�&#4## � +!"'7"&# "��#) �"�&�' ���, � &��1" .��&���� 
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�2�'�%���!#8 # &"-!�0�7#), !"�2-�%#,(- %08 �&'�#&"09�&�� 
��� # !�'�6#��!#8 ,�6!��&") .� .'�#$��%�&�� ��
. 

�"���09�� � �&0# !�, �& �!�%( �05 " ��$%���0�8 ��!�-
4#�!!() '"1#, � ���&'�0##. ���0"%!88 "6" � ��&82'8 2008 7. 
��"0� ,"'( � �&!�3"!## 20 /#$# "��#- # 18 5'#%# "��#- 0#4, 
$�.�%�$'"!!(- � ��8$8- � ���. ���0" .'#!8&#8 �� ��� !���) 
'"$�054## �!2"''� 15 #508 2010 7. '��3#'#0� ���) �.#���, 
%�2��#� � !"7� «��0�,#� �".�20#� �/ �'�! �#..#!7 ��)!», 
2�!� «�"008&» # '�����%#&"08 «<�&�,-�0-�!2#8» �.
��",#. 
�'# +&�, .'��#&"09�&�� ���&'�0## $�8�#0�,  &� !" ��2#'�"&�8 
�7'�!# #��&9�8 &�09�� ���$�!!(, 3�7�,. �!� !" �&�0� .'#!#-
,�&9 !��(" ��!�4## '�!93" 	�, ��� +&� �%"0�0# � �!�%", �%-
!��� �'�$� 1" .��0" .'#!8&#8 "�'�.")4�,# ���&�"&�&��56#- 
'"3"!#) �.�,#& �(�&�.#0 � #- .�%%"'1��, � 29 #508 ���26#0 
� ��"%"!## ���&'�0#") ��2�&�"!!(- ��!�4#). �! .�% "'�!�0, 
 &� �$�� "!!(" ,"'( $!� #&"09!� �(-�%8& $� '�,�# '"$�05-
4## :1929, $�&'�7#��8 +!"'7"&# "��#), /#!�!���() # &'�!�-
.�'&!() �"�&�' +��!�,#�#, �%!��� � 4"0�, �!# !�.'��0"!( 
!� .�%%"'1�� '"�0#$�4## '"3"!#) ���2"$�. 

�  ��&!��&#, ���&'�0#)��#" ��!�4## .'"%��,�&'#��0# 
'��3#'"!#" ��!�4#�!!�7� �.#��� "6" !� 12 /#$# "��#- # 
98 5'#%# "��#- 0#4, $�!8&(- � /#!�!����, # &'�!�.�'&!�, 
�"�&�'�- +��!�,#�# ��� #, .'"%.�0�1#&"09!�, ��8$�!!(- 
� ���. ���%#0�8 $�.'"& !� &�'7��05 �'�1#", # ,�&"'#�0�,#, 
��&�'(" ,�1!� #�.�09$���&9 .'# .'�#$��%�&�" '��"&!�) &"--
!#�#, 8%"'!�7�, -#,# "���7� # 2#�0�7# "���7� ���. ���&'�-
0#)��#, ��,.�!#8, &��1" !" '�$'"3�0��9 ��$%���&9 ���,"�&-
!(" � #'�!4�,# .'"%.'#8&#8 .� %�2( " �'�!�, '�$�#&#5 8%"'-
!(- # '��"&!(- &"-!�0�7#). ���2(" �7'�!# "!#8 ���%#0#�9 !� 
��&'�%!# "�&�� � ��� � +!"'7"&# "���), &'�!�.�'&!�) # /#-
!�!����) �/"'�-. 

� 4"0�, ��$%�!!() �!�%�) # ���&'�0#") ��!�4#�!!() 
'"1#, 8�08"&�8 ��.#") ��"%"!!(- ��� # 	� ,"'. 	7� �."4#-
/#�� .'�8�08"&�8 0#39 � !"���09�#- ,�,"!&�-: (1) ��� # "�'�-
.")4(, �2" +&# �&'�!( !" �&�0# ���%#&9 �7'�!# "!#8 !� .�-
�&���# 2"!$#!� � ���; (2) 2(0 $�&'�!�& ��.'�� � .'���-  "0�-
�"��,  &� 8�08"&�8 -�'��&"'!�) �#$#&!�) ��'&� ��) +&#- �&'�!; 
(3) /�',�0#'���# $�.'"&�� .'#!8&( �  �&9 2�0"" ��&"7�'# -
!�),  ", � 	�, /�',", � &��1" .'"%��,�&'"!� ��%� ,"!93"" 
��0# "�&�� #��05 "!#) #$ !#-. �.'� ",, 1"�&���&9 /�',�0#-
'���� �2=8�!8"&�8 %��&�&� !� .'��&�: !# ���&'�0#8, !# �!�-
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%� !" �-�%8& �  #�0� �"%�6#- &�'7��(- .�'&!"'�� ���. � �&-
0# #" �& �&'�! 	� +��!�,# "��#" .�&"'# �& '"$���&# #- $�8�-
0"!#) 2�%�& !" �&�09 �"0#�#. � ���$�!!�, �0� �" '" 9 #%"& !" 
�&�09�� � /��&# "���,, ���09�� � ,�'�09!�, %��0"!## !� �"-
7"'�!, ��&�'�" � &�,� 1" .�$��0#& �!�%" # ���&'�0## .�%-
 "'�!�&9 0�809!��&9 ���#, �&'�&"7# "��#, .�'&!"'�, # !�-
.�,!#&9 � �"2" ��� � !"��) �#0" !� ,#'���) .�0#&# "���) 
�'"!". �"���09�� #!�8 �#&��4#8 ��0�%(��"&�8 � ��.'��" .'#-
,"!"!#8 ��!�4#) � �"0#��2'#&�!##. 	" &�'7���-+��!�,# "��#" 
�&!�3"!#8 � ��� &�1" !"�"0#�#. �%!��� .'#!8&(" ,"'( ,�7�& 
���$�&9�8 ��%� 2�0"" +//"�&#�!(,#, &�� ��� ��,(" ��1!(" #$ 
!#- $�&'�7#��5& /#!�!����5 �/"'�, 7%" ��!%�! #7'�"& �&!5%9 
!" .��0"%!55 '�09. 
 
 

4.2. 3������ � 
� ���� 
 

��$#4#8 *'�!4## # 
"',�!## � ��.'��" ���$�!#8 ��!�4#-
�!!�7� %��0"!#8 !� ��� � 2007–2010 77. $!� #&"09!� �&0# �-
0��9 �& �!70#)���). � -�&8 � .'#-�%�, � �0��&# �.�"'�"09 
� !�82'" 2005 7. # �.��'��$# � ,�" 2007 7. � �(�&�.0"!#8- 
�/#4#�09!(- .'"%�&��#&"0") ��'#1� # �"'0#!� $�$�� �0# 
�0��� � !"�2-�%#,��&# «��,#'"!#8» �'�!� .� ��.'��� ���, 
%� 2010 7. !# /'�!4�$��#", !# !","4�#" '�����%#&"0# !" �."-
3#0# '"�0#$��(��&9 ���# �7'�$( !� .'��&#�". �� ,�,"!& ��"-
%"!#8 ."'�(- ��!�4#) �2" �&'�!( 2(0# � $!� #&"09!�) �&"."-
!# ���0" "!( � &�'7���-+��!�,# "���" ��&'�%!# "�&�� � ���, 
.'"�'�&#&9 #0# �7'�!# #&9 ��&�'�" ,7!��"!!� �!# !" ,�70#. 
��0"" &�7�, !"�,�&'8 !� %��&�&� !� �7'"��#�!(" � !"��&�'(- 
�0� �8- .�0#&# "��#" $�8�0"!#8, #- +��!�,# "��#" ��8$# � �"-
7"'�!�, .'�%�01�0# '�$�#��&9�8 # � !".'��&(- ��0��#8- ��!�-
4#�!!�7� '"1#,� 2007–2010 77. 

�0"%�"& � "�&9,  &� !� .�%-�%�- *'�!4## # 
"',�!## ���-
$�0#�9 ��� #- '"7#�!�09!(" �,2#4##, &�� # .�.(&�# .'�&#��-
.��&��#&9 ���5 &� �� $'"!#8 �,"'#��!���) .�$#4##. �  ��&!�-
�&#, �0#1!#) # �'"%!#) ���&�� &'�%#4#�!!� #7'�"& ��1!�5 
'�09 �� �!"3!".�0#&# "��#- .0�!�- *'�!4##. ���5 %"8&"09-
!��&9 !� +&�, !�.'��0"!## ��'#1 �&'�#& !� .'#!4#.�-, .�%'�-
$�,"��56#- #!%#�#%��09!() .�%-�% � ��1%�) �&'�!". *'�!-
4�$���" '�����%�&�� !"�%!��'�&!� $�8�080� � !".'#",0",��&# 
%08 !"7� %��&'#!, .�%�2!(- �,"'#��!���) &"�'## «��093�7� 
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���&���», �2�26�56#- '�$!�'�%!() '"7#�! .�% .�!8&#8,# 
«,���09,�!��#)», � &��1" «�'�2��#) ,#'». 	7� .'"%�&��#&"0# 
.��&�8!!� ��4"!&#'�5& !�4"0"!!��&9 ��'#1� !� ��&'�%!# "-
�&�� � 052(,# �&'�!�,# # '"1#,�,# � .'�&#���"� �,"'#��!-
���,� ,#��#�!"'���,� .�%-�%�, .�$��0856",� ��3#!7&�!� 
7'�2� �,"3#��&9�8 � %"0� &'"&9#- �&'�!. � +&#- .�$#4#) ���" 
.'�!#�!��"!#" � '"7#�! *'�!4#8 ���6"�&�080� #��05 #&"09-
!� +��!�,# "��#,# ,"&�%�,#,  "'"$ ���$�!#" .�%%"'1�# ���-
#, #!�"�&�'�, !� �0#1!", # �'"%!", ���&��", !�0�1#��!#" 
#!/�',�4#�!!�7� # &"-!�0�7# "���7� �2,"!�, ���6"�&�0"!#" 
.�,�6# .'�-�%86#, � '�$�#��56#-�8 �&'�!�- '"/�',�,. 

��%&�"'1%�8 .'��� �'�!� !� ,#'!() �&�,, /'�!4�$( 
.��0"%���&"09!� �(�&�.�0# $� .�0!�" .'"�'�6"!#" �"7"'�-
!�, �2�7�&#&"09!�) %"8&"09!��&#. �� #- ,!"!#5, '�����-
%�&�� ��� !"$� ", .'�#$��%#&9 &�.0#��, .��� � !"7� !"& ��2-
�&�"!!(- ���. �&�!4#8 � ��3"'" !" .'#!#,�0��9 �� �!#,�!#", 
&.�. ��" "" !�1%( �2"�." #��5&�8 ����#"), %��3") �28$�-
&"09�&�� !" ."'"%���&9 8%"'!(" &"-!�0�7## #'�!4�,. 
0��!(, 
��'#�!&�, '"3"!#8 .'�20",( ���, � &� �# $'"!#8 /'�!4�$���-
7� '�����%�&��, � &" "!#" %�07�7� �'","!# � #&�0��9 ��$%�-
!#" ���,"�&!�7� �2�7�&#&"09!�7� ��!��'4#�,�. � �&!�3"!## 
��$,�1!�7� .'#,"!"!#8 �#0( .'�&#� �"7"'�!� � ��'#1� �(-
'�2�&�!� �"�9,� 1"�&��8 .�$#4#8: �! �(�&�.�0 .'�&#� ��"!-
!�7� #0# !"$���!!�7� �,"3�&"09�&�� (.�%'�$�,"��"&�8 �,"!� 
'�����%�&�� �'�!� �#0�,# #$�!"), .��� !"& !"��.�'#,�7� %�-
��$�&"09�&�� &�7�,  &� � ��� .'�#�-�%#& ��$%�!#" 8%"'!�7� 
�'�1#8. � +&�) ��8$# ."'"7���'( � �'�!�, .� 0#!## 	� # 
«3"�&"'�#» �� *'�!4## #$!� �09!� ���.'#!#,�0#�9 � �� "-
�&�" "%#!�&�"!!� ��$,�1!�7� ��'#�!&� �(-�%� #$ �0�1#�-
3")�8 ���'�7 ��� �#&��4##. 

*'�!4�$���" '�����%�&�� .��0" ��"%"!#8 ."'�(- ��!�4#) 
�� ��� �/#4#�09!� $�8�#0� �2 #- .�%%"'1�", � &��1" 
!� �0���- �28$�0��9 ��"�&# '8% ��2�&�"!!(- «#!#4#�&#�!(-» 
,"'. �  ��&!��&#, 2(0 �2=8�0"! ��'� !� ���'�6"!#" &�'7���-
+��!�,# "��#- ��8$") � ���  "'"$ .'"�'�6"!#" ���$�!#8 7�-
��%�'�&�"!!�) .�,�6# 2#$!"��, �"%�6",� %"0� � �'�!�,, $�-
�'(&#" ��2�&�"!!�) 2�!������) �#�&",( %08 ��,.�!#) #$ ���, 
��!&'�09 $� ."'"%� ") �"7"'�!� ."'"%��(- &"-!�0�7#), ��05 �8 
&"-!�0�7#5 .'�#$��%�&�� �1#1"!!�7� .'#'�%!�7� 7�$� (��
).175 
�%!��� +&# #!#4#�&#�( ��'#1� � 2�093") �&"."!# ��&���0#�9 
!� 2�,�7". 
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 2007 7. � ��� *'�!4#") �(.�0!80��9 #0# �1" 2(0� �(-
.�0!"!� � 1994 7. ���0� 30 #!�"�&#4#�!!(- .'�"�&�� (!" � #-
&�8 !"/&"7�$���5 �&'��09, �,. �#�. 1, 2). �� #'�!���, '(!�" 
.'#��&�&����0� .�'8%�� 30 /#', # .'"%.'#8&#), ��05 �8 «��-
&�09», «�"1�-�#&'�"!», «�"!�»,176 «�09�&�,», «�09��&"09», 
«��0"�», «��!�/#», «�)' *'�!�». ��'#1 .'�8�080 ��&#�!��&9 
� !"/&"7�$���, �"�&�'" (��05 �8 %�2( � '"��'��� # .��&���� 
���&�"&�&��56"7� �2�'�%���!#8), � �20��&# 1"0"$!�%�'�1!�7� 
# ,�'���7� &'�!�.�'&�, /#!�!����) �/"'". '�," &�7�, *'�!-
4#") .� 0#!## ���� ���$(��0��9 ��6"�&�"!!�8 %�!�'���8 .�-
,�69 .� .'�"�&�, '�$�#&#8.177 ��&��#&9 ��" +&# !� #!�!#8 
� ,�,"!&� ��"%"!#8 ��!�4#) /'�!4�$��#) 2#$!"� 2(0 !" 7�&��. 
�'��%�, /��&# "��# +&�7� ���'�6"!#8 # !" .'�#$�30�. ��0"" 
&�7�, &���'��2�'�& ,"1%� �&'�!�,# .'�%�01�0 '��&#. � 2004 7. 
�! ���&��080 4,8 ,0'%. %�00. ���, � 2007 7. – 5,4 ,0'%. %�00. ���, 
� � 2009 7. – 6,1 ,0'%. %�00. ���. �'# ",, "�0# � 2004 7. �2=",( 
/'�!4�$���7� +��.�'&� � ��� .'"�(3�0# #,.�'&, &� � 2009 7. 
�#&��4#8 #$,"!#0��9 � .�09$� �'�!�.178 

�"�,�&'8 !� &�,  &� � 2007 .� 2009 77. ��0# "�&�� /'�!-
4�$��#- /#', !� #'�!���, '(!�" ��" 1" �,"!93#0��9, 70��!(" 
#7'��# .'#0�1#0# ,���#,�, ��#0#),  &�2( ��&�&9�8. ���, 
/#',� «�"1�-�#&'�"!» ��."3!� '"�0#$���0� .�%.#��!!() 
��!&'��& �&!��#&"09!� ��$%�!#8 � �'�!" �2�'� !�7� .'�#$-
��%�&�� ��&�,�2#0") 206-) �"'##, � ��,.�!#8 «�"!�» #!�"-
�&#'���0� �'"%�&�� (���0� 200 ,0!. %�00. ���) � ��$%�!#" 
���,"�&!�7� � %��,8 #'�!��#,# .'�#$��%#&"08,# («�'�! <�%-
'�» # «��).�») .'"%.'#8&#8 «�"!� ��'�» %08 �2�'�# ��&�,�-
2#0") &#.� «��7�!» # «�"7�!». 

�" ,"!"" ��&#�!( /'�!4�$��#" ��,.�!## 2(0# # � ��1!(- 
%08 �'�!� !"/&"-#,# "���, # +!"'7"&# "���, �"�&�'�- +��-
!�,#�#. � 2008 7. �&'�#&"09!�8 #!1#!#'#!7���8 ��,.�!#8 
«�"�!#.» (Technip) $�8�#0� � ���", � ��&## � �%!�, #$ !"/&"-
-#,# "��#- .'�"�&�� !� ,"�&�'�1%"!## ����0�)" (.'�"�& 
«�1�,» .� .'�#$��%�&�� �0"/#!�). � ��&82'" 2009 7. %� "'!88 
��,.�!#8 «
�$ %" /'�!�» – «��/'"7�$» (Sofregaz) .'#!80� 
'"3"!#" �2 � ��&## � .'�"�&" ��4#�!�09!�) �'�!���) �"/&8-
!�) �,.�!## (���) �&�#,��&95 44 ,0!. %�00. ��� .� �&'�#-
&"09�&�� -'�!#0#6 .'#'�%!�7� 7�$�. �%!#, #$ ��1!(- .��&��-
6#��� 2"!$#!� !� #'�!��#) '(!�� %� 2009 7. ��&���0��9 /'�!-
4�$���8 «��&�09», ��&�'�8, !"�,�&'8 !� ��" $�8�0"!#8 � .'"-
�'�6"!## '�2�&( .� !��(, .'�"�&�, !� #'�!���, !�.'��0"!##, 
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.'�%�01#0� ."'"7���'!() .'�4"�� � .'"%�&��#&"08,# ��� 
� ���", � ��&## � '�$�#&## 11-7� 20��� 7�$���7� ,"�&�'�1%"-
!#8 ;1!() ��'�.179 

���!�,# "���8 �(7�%� %08 ��'#1� � 2007–2009 77. ���$�-
0��9 !�,!�7� �(3" .�0#&# "��#- �,2#4#): «�"1�-�"&'�"!», 
«�"!�», «�"�!#.», «��/'"7�$» # «��&�09» %")�&����0# !� 
#'�!���, !�.'��0"!## � !"�/#4#�09!�7� �%�2'"!#8 /'�!4�$-
���7� .'��#&"09�&��, ��&�'�" � ���#- .�0#&# "��#- �(�&�.0"-
!#8- &'"2���0� «.'#�&'�!#&9 !".���'!()» �"7"'�!. �"1%� 
&", '�2�&�&9 .�0!��&95 ��'(&!� �/#4#�09!() ��'#1 !" �,�7. 
��!�8 7���%�'�&�"!!�8 .�%%"'1�� .'��0"1#��0��9 ��� � �0�-
 �" � ��,.�!#") «��/'"7�$», ��&�'�) �0�%""& «
�$ %" /'�!�», 
 9# 36% ��4#) .'#!�%0"1�& /'�!4�$���,� .'��#&"09�&��, &�� 
# � �0� �" � «��&�09».180 �7%� '���#)���8 �&�'�!� ��&#�#$#-
'���0� � 2008–2009 77. ���" ��&'�%!# "�&�� � ��� � +!"'7"&#-
 "���) �/"'", .���09�&�� *'�!4## � �"7"'�!" .�� #&�0� ���-
#, %�07�, .� %#.0�,�&# "��#, ��!�0�, !"!��8$ #�� !�.�,-
!#&9 �����",  &� 11-) 20�� ,"�&�'�1%"!#8 ;1!() ��'� .'"%-
�&��08"& #!&"'"� %08 ��'#1� # «
�$.'�,�» !" �0"%�"& .'"-
&"!%���&9 !� !"7�. ���#, �2'�$�,, �(�&�.�8 $� ��#0"!#" 
%��0"!#8 !� ��� # �/#4#�09!� %"�0�'#'�8 ��"%"!#" %�-
.�0!#&"09!(- ,"' � "" �&!�3"!##, /'�!4�$���" '�����%�&�� 
� 2007–2009 77. !" &�'�.#0��9 �(.�0!8&9 ���# #!#4#�&#�( # 
/��&# "��# ��$%���0� 2'"3# � ��!�4#�!!�, '"1#,". 

�� ,!�7�, �-�1") � /'�!4�$���) 2(0� � 2007–2009 77. # 
.�$#4#8 
"',�!##, ��&�'�8 .� '8%� #�&�'# "��# �2��0��0"!-
!(- .'# #! � &" "!#" %�07�7� �'","!# ��&���0��9 �%!#, #$ 
70��!(- "�'�.")��#- &�'7��(- .�'&!"'�� ���.181 �� �4"!�" 
!"��&�'(- +��."'&��, � !� �0� ��"%"!#8 ��!�4#) � 2007 7. 
� �'�!" .'#��&�&����0� %� 1500 !","4�#- ��,.�!#), '�2�&��-
3#- � '�$0# !(- �&'��08- +��!�,#�# �& ��&�,�2#0"�&'�"!#8, 
��05 �8 ��,.�!## «��),0"'» (Daimler), «*�09����7"!» (Volks-
wagen), %� +!"'7"&#�#.182 ����'��2�'�& #,"0 ��&�) #��5 &"!-
%"!4#5 � '��&�. �'# ", � �&0# #" �& 2�093#!�&�� �"%�6#- 
"�'�.")��#- &�'7��(- .�'&!"'�� �'�!� (��.�!##, �&�0##, 
*'�!4##), ��� %08 
"',�!## �(�&�.�0� .'"1%" ��"7� ��� '(-
!�� �2(&� ��2�&�"!!(- &���'��. 

��1"! 2(0 �'�! # ��� .�'&!"' .� #!�"�&#4#�!!�,� ��-
&'�%!# "�&��. ���2� .'"%�&��#&"0") 
"',�!## #!&"'"����0� 
�/"'� +!"'7"&#�#. � �"'0#!" � �.'"%"0"!!(, #!&"'"��, .'#-
�0�3#��0#�9 � .0�!�, �"7"'�!� �&!��#&"09!� .��&���� 7�$� 
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� 	�. ��&#�!� .'�-�%#0� �$�#,�%")�&�#" # � /#!�!����) �/"-
'". � �,#&"&" ��%")�&�#8 '�$�#&#5 ���� �2=",( !","4��) 
.�,�6# �'�!� 2(0# !�#2�093#,# (���0� 40 ,0!. %�00. ��� 
� 7�%) .� �'��!"!#5 � ��&�09!(,# � ��&!#��,#.183 ��0�1#��-
0#�9 ��!&��&( .� 0#!## 7�,�!#&�'!�7� ��&'�%!# "�&�� (.'�-
7'�,,� '�2�&( � 0�7"'8,# �/7�!��#- 2"1"!4"� # &. %.). 

�� +&�, /�!" ��"%"!#" 1"�&�#- ��!�4#) !" �-�%#0� � .0�!( 
7"',�!���7� '�����%�&��, -�&8 �.'"%"0"!!(" ��''"�&#'���# 
� ���5 +��!�,# "���5 %"8&"09!��&9 � �'�!" ",� ��" 1" .'#-
30��9 �!"�&#. ��% #!88�9 '"3"!#8, 	�'�.")���7� ���"&� 
2007–2008 77., !",4( $!� #&"09!� ���'�&#0# �2=", +��.�'&-
!(- �'"%#&��, .'"%��&��08",(- .� �%"0��, � .'"%�&��#&"08-
,# ��� (� 2008 7. #- �26�8 ��,,� ���&��#0� 186 ,0!. %�00. 
��� – .'#,"'!� �%!�  "&�"'&�5 �& .���$�&"08 2007 7.).184 �(0# 
�1"�&� "!( ��0��#8 7�'�!&## .� !#,. �"."'9 �'"%#& %�01"! 
2(0 2(&9 .�7�3"! ,���#,�, $� 360 ��&��, � !" $� 7–10 0"&,  &� 
� 2�093") ,"'" ���&�"&�&����0� ��0��#8, '"�0#$�4## ,��-
3&�2!(- #!/'��&'��&�'!(- .'�"�&��. �&'�7�,� 0#4"!$#'���-
!#5 .�%�"'7�0�8 ��, +��.�'& &���'�� � ���. � 2008 7. ��0"% 
$� �!70#)��#,# # /'�!4�$��#,# /#!�!���(,# #!�&#&�&�,# 
.'"�'�&#0� '�2�&� � �'�!�, # 2�093#!�&�� !","4�#- 2�!���, 
��05 �8 «�,"'42�!�» (Commerzbank) # «��) "2�!�» (Deutsche 
Bank). � �"'0#!" %��&�&� !� �.���)!� �&'"�7#'���0# !� '"-
3"!#" ��� � ��7��&" 2009 7. !�0�1#&9 3&'�/ !� ��,.�!#5 
«DHL» $� 8��2( #,"�3#" ,"�&� !�'�3"!#8 .'# �"%"!## �& "&-
!��&# � '�2�&" � �'�!�,.185 

�� .�0#&# "���, �'��!" ��" +&# %")�&�#8 ��.'���1%�0#�9 
�"�9,� 7#2�#,# �(���$(��!#8,# !","4�#- �/#4#�09!(- 0#4. 
�'"%�&��#&"0# �"'0#!�, � �%!�) �&�'�!(, �('�1�0# �2"�.���-
"!!��&9 �#&��4#") ���'�7 ���, �, � %'�7�) �&�'�!(, � �.'"%"-
0"!!�) ."'#�%# !��&95 $�8�080# � 7�&��!��&# �"'0#!� !","%-
0"!!� �!8&9 ��" ��!�4##, ��� &�09�� �'�! .'#,"& '"3"!#" 
� .'#��&�!���" �2�7�&#&"09!�) %"8&"09!��&# # �8%"& $� �&�0 
."'"7���'��. �"��&�'(" �!�0#&#�# �#%"0# � +&�,  "&�#" �#7!�-
0( #'�!���) �&�'�!" � &�,,  &� !" �&�#& �,"3#��&9 .�$#4#5 
�"'0#!� � �!70#)���) # �,"'#��!���). ��1!� 2(0� $��05 #&9, 
 &� !",4( !�%"5&�8 !� �'","!!() -�'��&"' ��$!#�3#- &'�%!�-
�&"), !�  &� �!# !" .�,"3�5& %�09!")3",� ��&'�%!# "�&��.186 
<�'��&"'!�,  &� � 2007–2009 77. &�'7���-+��!�,# "���8 �"�4#8 
.���09�&�� 
"',�!## � ��� ��&#�#$#'���0� ���5 %"8&"09!��&9, 
�2"�." #��8 .'#��&�&�#" !","4�#- ��,.�!#) !� '(!�" ���. 
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� +&�, .0�!" �"�9,� .���$�&"09!(, �&�0 !"�/#4#�09!() 
�#$#& 2(�3"7� ��!40"'� 
"',�!## 
.�'"%"'� � �'�! � /"�'�0" 
2009 7., �($���3#) �6�&#,() '"$�!�!� ��� � ��,�) ���, &�� # 
$� "" .'"%"0�,#. 
0��!�) 4"095 "7�  "&('"-%!"�!�7� .'"2(-
��!#8 &�7%� �/#4#�09!� %"�0�'#'���0��9 � ��&#" � �&�'(&## 
%��- ,"%#4#!��#- 4"!&'��, .��&'�"!!(- !� &"''#&�'## �&'�!(. 
�"1%� &", $� ���$�!!() ."'#�% 
.�'"%"' .'��"0 ��&'" # 
� .'"$#%"!&�, �'�!� �.�-,�%#!"1�%�,, ,#!#�&'�, #!��&'�!!(- 
%"0 �.��&&��#, 70���) ���"&� .� �.'"%"0"!#5 4"0"���2'�$!�-
�&# .'#!#,�",(- '"3"!#) (�����) �.�.<�3",#-��/��!%1�!#, 
�.#�"'�, ,"%10#�� �.��'#%1�!# # "6" !" �!8�3#, !� &�& ,�-
,"!& ���5 ��!%#%�&�'� � .'"$#%"!&��#- �(2�'�� 2009 7. �.<�&�,#, 
� &��1" .'"%�&��#&"08,# ��� ���. 

��!��3#�9 '�$�#&#8 %���&�'�!!"7� &�'7���-+��!�,# "���7� 
��&'�%!# "�&��, �&�'�!( .�0�1#&"09!� �4"!#0# "7� '"$�09&�-
&(. �'# +&�, �&," �0��9,  &� !"�,�&'8 !� � 4"0�, !"20�7�.'#-
8&!(" �!"3!#" ��0��#8, �"'0#! # �"7"'�! !�'�6#��5& �$�#,�-
%")�&�#". 
.�'"%"' !"�%!��'�&!� .�% "'�#��0,  &� 2�%�6"" 
#'�!�-7"',�!��#- &�'7���-+��!�,# "��#- �&!�3"!#) !"'�$'(�-
!� ��8$�!� � +!"'7"&# "��#, �"�&�'�,. �'# +&�,, .� �0���, 
2(�3"7� ��!40"'�, '"3�",�) �(708%"0� # .'�20",� ��!�4#). 
�! �.�0!" .'�$'� !� !�,"�!�0,  &� "�0# ,"1%�!�'�%!(" '"3"-
!#8 &'"2�5& !"����!#&"09!�7� #, �0"%���!#8, &� «��" ��&�09-
!�" ,�1!� �'"7�0#'���&9 .�&", ."'"7���'��». 

�,"!!� !� ��!��" +&�) /�',�0( («#�.�0!8", ,"1%�!�-
'�%!(" '"3"!#8, � �2 ��&�09!�, ,�1!� %�7���'#&9�8») # �&'�-
#0 ���# &�'7���-+��!�,# "��#" �&!�3"!#8 � �'�!�, � 2007–
2009 77. �"'0#!. � '"$�09&�&�- "" .'#,"!"!#8 .�$��08"& ��-
%#&9 &�& /��&,  &� !","4��-#'�!���" ��&'�%!# "�&�� � ���$�!-
!() ."'#�% &�09�� !�'�6#��0��9.  2009 7. &�'7��() �2�'�& 
,"1%� �&'�!�,# �(3"0 !� �'��"!9 7 ,0'%. %�00. ���. � ��-
.'��" #!�"�&#4#) 7"',�!��#" ��,.�!## �&'",#&"09!� 2'�0# 
#!#4#�&#�� � ���# '��#, �."'"1�8 ,"!"" '"3#&"09!(- ��00"7 
.� 	�. ���, � !�82'" 2008 7. !","4��8 /#',� «�&�)!"'» 
(«Steiner») $��05 �"& ��!&'��& !� ��,,� 147 ,0!. %�00. ��� 
!� � ��&#" � �&'�#&"09�&�" &'"- /�2'#� .� .'�#$��%�&�� 
��
.187 �2=8�0"!#" �2 +&�) �%"0�" !","%0"!!� �($��0� 2�'-
!() '"$�!�!�. *��&# "��# �!� !�'�3�0� !"70��!�5 %�7���-
'"!!��&9 �"%�6#- %"'1�� �'","!!� !" ."'"%���&9 &"-!�0�7## 
�('�2�&�# ��
 � '��# #'�!4�, # !" �.���2�&����&9 �&'�#-
&"09�&�� .�%�2!(- .'"%.'#8&#). �/#4#�09!() �"'0#! � &"-
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 "!#" !"��&�'�7� �'","!# �&�'�0�8 ��&��#&9 +&� �%"0�� 2"$ 
��,,"!&�'#"�. �,"�&" � &",, ��7%� �#&��4#8 !� �0� !���08&9-
�8, �! %��&�&� !� 1"�&�� �2�$!� #0,  &� %")�&�#8 /#',( 
«�&�)!"'» «.�0!��&95 ���&�"&�&��5& &'"2���!#8, ��6"�&-
��56"7� $���!�%�&"09�&��».188 

� #50" 2009 7. %'�7�8 !","4��8 ��,.�!#8 – «�."'#�!» 
(«Coperion») .'#!80� '"3"!#" �2 � ��&## � ��$%�!## !"/&"-
-#,# "���7� ��,.0"��� «�#%1�09». � !�82'" 2009 7. #�.�0!#-
&"09!() %#'"�&�' ��4#�!�09!�) #'�!���) 7�$���) ��,.�!## 
�.���#$�%" ���26#0 � .'#��"%#!"!## !"��") !","4��) /#'-
,( � ."'"7���'�,, �"%�6#,�8 � ���&'#)���) «OMV» �&!��#-
&"09!� ��$,�1!��&# '�$'�2�&�# 12-7� 20��� 7�$���7� ,"�&�'�-
1%"!#8 ;1!() ��'�. 

�"'0#! %�093" ��"-  0"!�� «"�'�&'�)�#» ��,!"��0�8 � 4"-
0"���2'�$!��&# ��"%"!#8 1"�&�#- ��!�4#) 2010 7. 	6" $� 7�% %� 
+&�7� � #50" 2009 7. !� ��&'" " '�����%#&"0") �!"3!".�0#&#-
 "��#- �"%�,�&� 	� $�,"�&#&"09 ,#!#�&'� #!��&'�!!(- %"0 

"',�!## 
.
0��"' $�8�#0 � '"3#,��&# ���") �&'�!( .'���%#&9 
."'"7���'( � �'�!�,. � &�& ,�,"!& "7� �0��� 2(0# #!&"'.'"-
&#'���!( '8%�, �!�0#&#���, ��� 8�!() �&��$ �"'0#!� �& .'#,"-
!"!#8 ��!�4#).189 � -�&8 �1" � ��7��&" 2009 7. �.�"'�"09 �(�&�-
.#0� � ��%� 2�0"" 1"�&�#, $�8�0"!#",,190 !","4�#" �0��&# �7�-
��'#��0# ��$,�1!��&9 .'#,"!"!#8 � ��� !��(- '( �7�� %��-
0"!#8 &�09�� .'# �&��&�&�## .'�7'"��� .� ���.191 �", ��,(, 
� .�0#&#�" �"'0#!� � �&!�3"!## ��!�4#) %� ��"!# 2009 7. .'�-
%�01�0� ��-'�!8&�8 %��)�&�"!!��&9: � �%!�) �&�'�!(, !"�7�-
��' #���&9 �"7"'�!� .� 8%"'!�,� %��9", �28$�&"09�&�� ."'"% 
.�'&!"'�,# .� 	�, ."'#�%# "���" %��0"!#" �� �&�'�!( ��� # 
�$'�#08 .�%&�0�#��0# '�����%�&�� 
"',�!## � 2�0"" '"3#-
&"09!(, %")�&�#8,. �%!���, � %'�7�) �&�'�!(, ��&�) #�(" +��-
!�,# "��#" #!&"'"�( !","4�#- ��,.�!#) � ��� !" .�$��080# 
���'�&#&9 ���" .'#��&�&�#" � +&�) �&'�!" #0# ���$�&9 !� �"7"'�! 
��$%")�&�#", �(-�%86"" $� �7���'"!!(" '"$�054#8,# �� ��� 
# '"3"!#8,# 	�'�.")���7� ���"&� '�,�#. 

�&," "!!�8 %��)�&�"!!��&9, !"��,!"!!�, �.���2�&����0� 
�!#1"!#5 +//"�&#�!��&# .'#,"!8",(- ��!�4#). �" #��05 "!�, 
 &� � !"��&�'(- �0� �8- �� �0��&!(- �&'��&�'�- 
"',�!## �&�-
'�0#�9 !" $�," �&9 # !"��&�'(- !�'�3"!#). ���"!!� �2 +&�, 
��#%"&"09�&��"& '8% /��&��, «!"�1#%�!!�» ���'(�3#-�8 .��0" 
&�7�, ��� «"�'�&'�)��» � ��!4" 2009 – !� �0" 2010 77. ���! �-
&"09!� ��30��9 �� ,!"!## � !"�2-�%#,��&# ��#0"!#8 %��0"!#8 
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!� �"7"'�!. � %"��2'" 2009 7. !","4��" .'��#&"09�&�� !� �0� 
'���0"%���!#" �&!��#&"09!� ��$,�1!(- .��&���� /#',�) «�#-
,"!�» &���'�� %��)!�7� !�$!� "!#8 � ���. � #50" 2010 7. �0��&# 
�2'�&#0# �!#,�!#" !� $�'"7#�&'#'���!!() � 
�,2�'7" «	�'�-
.")���-#'�!��#) &�'7��() 2�!�» (European-Iranian Trade Bank 
AG), ��&�'() .'#!�%0"1�0 #'�!4�, #, ��� �&�"'1%�0��9, .'���-
%#0 �."'�4## � #!&"'"��- �!"�"!!(- � «��!�4#�!!()» �.#��� 
0#4 # �&'��&�'.192 �" $!�&9 �2 ���6"�&�0"!## .�%�2!�) %"8&"09-
!��&# 2(0� .'��&# "��# !"��$,�1!�, .'#!#,�8 �� �!#,�!#" "�-
'�.")���5 �#�&",� �&'�7�7� ��!&'�08 $� +��.�'&�, � �'�! # 2�!-
�����#,# �."'�4#8,# � +&�) �&'�!�). ��$,�1!�, � �"'0#!" 2(0# 
.'"�'��!� ���"%�,0"!( � %"8&"09!��&# ��� «�#,"!�», &�� # «	�-
'�.")���-#'�!���7� &�'7���7� 2�!��». �� ,"'( 2(0# .'#!8&( 
0#39 &�7%�, ��7%� .'#30# � �(��%�,  &� 052�8 ��&�.�� �"7"'�!� 
���.'#!#,�"&�8 &�, ��� .'�8�0"!#" �0�2��&# # .�%&�"'1%"!#" 
.'��#09!��&# �(2'�!!�7� ��'�� .� '"�0#$�4## ���. 

�� ,!�7�, �.'"%"0856#, � ��.'��" � !"�2-�%#,��&# ��"-
%"!#8 !��(- ��!�4#) %08 
"',�!## # *'�!4## �&�0 /��&# "-
��#) �&��$ �'�!� �& � ��&#8 � �%"0�" .� �2,"!� 8%"'!(, &�.-
0#��, � ��&82'" 2009 7. �","4�#) ,#!#�&' #!��&'�!!(- %"0 

.�"�&"'�"00" (Guido Westerwelle) � -�%" ���"7� �#$#&� � �$'�-
#09 � ��!4" !�82'8 2009 7. $�8�#0,  &� &"'."!#" �"'0#!� � �&-
!�3"!## ��� «!" 2"���!" !�» # "7� �&'�!� ,�1"& ��"�&# !��(" 
��!�4## %�1" 2"$ .�%%"'1�# ��&�09!(- 7���%�'�&�.193 �%!�-
�'","!!� 
"',�!#8 .�%%"'1�0� !���5 '"$�054#5 ��
���. �� 
# �!70#)���" .'��#&"09�&��, '�����%�&�� +&�) �&'�!( .��&�'�-
0��9 $�'� #&9�8 .�%%"'1��) ���#- .�'&!"'�� � ��.'��" .'#,"-
!"!#8 !��(- ,"' � �&!�3"!## �"7"'�!�. �#,�) – �"�!�) 2010 7. 
2(0# .'��"%"!( ���&�"&�&��56#" ��!��09&�4## � .'"%�&��#&"-
08,# ���, �"0#��2'#&�!##, ��� # �'�$#0##. 

�-�%3"!#" /'�!��- # 7"',�!�-#'�!��#- �&!�3"!#) .'�-
#$�30� � 2010 7. # � +��!�,# "���) �/"'". � ,�8 (.� %'�7#, 
%�!!(,, � #5!8) 2010 7. «��&�09» �2=8�#0� � ���", '"3"!## 
.'"�'�&#&9 +��.�'& 2"!$#!� � �'�!. � ��!4" 8!��'8 2010 7. !"-
,"4�#) ��!��'4#�, '�$�'��0 ��!&'��& !� ,�%"'!#$�4#5 #'�!-
���7� .�'&� ��!%�'-�22��. � /"�'�08 2010 7. !","4�#" 2#$-
!"�,"!( �&�0# �&," �&9 ��$!#�!��"!#" $!� #&"09!(- &'�%!�-
�&") .'# �"%"!## %"0 � ���, � &�,  #�0", .� .'# #!" ��$'��-
3"7� %��0"!#8 �� �&�'�!( ��� # �$'�#08. '�.!")3#" �&'�-
-��(" ��,.�!## «Munich Re AG» # «Allianz SE» �2=8�#0# 
� .'"�'�6"!## $��05 "!#8 !��(- �%"0�� � #'�!��#,# /#',�,#. 
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��0"% $� !#,# � �.'"0" 2010 7. ��!4"'! «��),0"'» ���26#0 
� ���", !�,"'"!## %"#!�"�&#'���&9 �'"%�&�� #$ ��� (",� 
.'#!�%0"1�0� 30% ��4#) ���,"�&!�7� � «�'�! <�%'�» .'"%-
.'#8&#8). 8 ��7��&� 2010 7. !","4�#" �0��&# 20��#'���0# .�-
�&���� ��,.�!#") «�#,"!�» 7'�$� %08 ��� «��3"'».194 

�1"�&� "!#" .�$#4## 
"',�!## # *'�!4##, ��&�'(" 2(0# 
!� .'�&81"!## %�07�7� ."'#�%� �'","!# �%!#,# #$ 70��!(- 
"�'�.")��#- &�'7���-+��!�,# "��#- .�'&!"'�� �'�!�, � ��.'�-
�" .'#,"!"!#8 ��!�4#) %�0� !�%"1%� �&�'�!!#��, ���'")3"7� 
# ��'%#!�09!�7� '"3"!#8 .'�20",( ��� !� &�,  &� �."'�(" 
20�7�%�'8 ���,"�&!(, ��#0#8, �"%�6#- %"'1�� �%��&�8 ��$-
%�&9 +//"�&#�!() ��!�4#�!!() '"1#,, �.���2!() .'#!�%#&9 
�"7"'�! � ��!�&'��&#�!�,� %#�0�7�. �",�0���1!(, ���$�0�8 
!��&'�) �"'0#!� # ��'#1� '"�0#$��(��&9 ���# '"3"!#8 !� 
.'��&#�". �"�,�&'8 !� &�,  &� '8% �!�0#&#��� #�-�%#0 #$ 
.'"%.�0�1"!#8 � ���'�, �,87 "!## .�%-�%�� �"'0#!� # ��'#-
1� � �7�%� �.����",�) #,# +��!�,# "���) �(7�%", .��0"%!#" 
8�!� !" !�,"'"!( ��&�!��0#��&9�8 !� %��&#7!�&�,, .'�%�01�8 
'�2�&� �� ���#,# 2#$!"� �'�7�,#. 

10 �"!&82'8 2010 7. !","4��8 ��,.�!#8 «�#!%�» (Linde), 
�20�%�56�8 &"-!�0�7#") .'�#$��%�&�� ��
, ���26#0� � ���-
", �-�%" #$ �'�!�, -�&8, .� .'#20#$#&"09!(, .�%� "&�,, 
�&�#,��&9 '"�0#$�",(- "5 .'�"�&�� � +&�) �&'�!" ���&��08"& 
49 ,0!. %�00. ���.195 �� �-�1#, $�8�0"!#", 23 �"!&82'8 2010 7. 
�(�&�.#0� �&�0"0#&")!�8 ��'.�'�4#8 «�#��"!-'�..» (ThyssenKrupp), 
 9# �%"0�# � ��� �4"!#��5&�8 �1" � 256 ,0!. %�00. ���.196 �2-
'�6�"& !� �"28 �!#,�!#",  &� �2" +&# ��,.�!## �2=8�#0# � ���-
", .�0!�, �-�%" #$ �&'�!( (&.". '�$'(�" �1" $��05 "!!(- �%"-
0��), � !" � $�,�'�$�" ."'"7���'�� .� !��(, .'�"�&�,, ��� +&� 
.'��&#����0��9 "�'�.")��#,# /#',�,# %� 0"&!#- ��!�4#) 2010 7. 
��, /��& �-�%� #!��&'�!!�7� 2#$!"�� #$ �/"', !�.'8,�5 !" ��8-
$�!!(- (� �0� �" � «�#��"!-'�..») � !"/&"%�2( "), &'�!�.�'&-
!(, #0# /#!�!���(, �"�&�'�,#, .�$��08"& 7���'#&9 � '��.'�-
�&'�!"!## ��!�4#) !� ��5 +��!�,#�� ���. 

� &� 1" �'",8 !"& .�0!�) ��"'"!!��&# � 7�&��!��&# !"-
,"4��7� # /'�!4�$���7� 2#$!"�� .'"'��&9 ��" ��!&��&( � ��� 
� '�,��- .�0#&# "��#- #!&"'"��� '�����%�&�� ���#- �&'�!. 
�&# ��,!"!#8 .�%�'".085&�8 # �.'"%"0"!!(,# /��&�,#. ���, 
.� !"��&�'(, %�!!(,, � ."'#�% � ,�8 .� ��7��& 2010 7. «��-
&�09», � &��1" «�!#» # «�"00» $!� #&"09!� ��"0# #0# $���.�# 
#'�!���) !"/&# � ���.197 



 

 101 

 
 

4.3. ������ � ��$���� 
 

�� ��&�5 .'# '���,�&'"!## ��.'��� � +//"�&#�!��&# 
��!�4#) #��0"%���&"0# ��!4"!&'#'�5& ��" �!#,�!#" !� '"3"-
!#8- «"�'�&'�)�#» # #- '"�0#$�4## !� .'��&#�". �"1%� &", 
!"�2-�%#,� �%"0#&9 �!#,�!#" # &", �&'�!�,, ��&�'(", !" 
�/#3#'�8 ��&'�%!# "�&�� � ��� � &�'7���-+��!�,# "���) 
�/"'", $�,"&!� �,87 �0# ���#,# %")�&�#8,# .��0"%�&�#8 
.'#,"!8�3#-�8 � 2007–2009 77. ,"'. �" 9 .'"1%" ��"7� #%"& 
� �&�0##, ��.�!##, ���&'##, � &��1" '8%" 7���%�'�&� �"!-
&'�09!�) # ���&� !�) 	�'�.(, .'�8�08�3#- ���2() #!&"'"� 
� #'�!���,� +!"'7"&# "���,� �"�&�'� # .� +&�) .'# #!" !" �."-
3#�3#- �,"3#��&9�8 � �#&��4#5 ���'�7 ���. 

�&�0#8 # ��.�!#8 &'�%#4#�!!� 8�080#�9 70��!(,# "�'�-
.")��#,# #,.�'&"'�,# #'�!���) !"/&#. ��  0"!( 	� +&# �&'�-
!( .'#��"%#!#0#�9 � ,"'�,, ��"%"!!(, ���"&�, 	�'�.( 
� 2007–2009 7., �&��$��3#�9 .'# +&�, �& %�.�0!#&"09!�7� �%!�-
�&�'�!!"7� %��0"!#8 !� �"7"'�!. � /"�'�0" 2009 7. ��.�!#8 # 
�&�0#8 �,"�&" � ���&'#"), ��"4#"), #.'�, # 
'"4#") %�1" 
�(�&�.#0# .'�&#� .'"%0�1"!!�7� «"�'�&'�)��)» �1"�&� "!#8 
��!�4#).198 � ��%'#%" !"�%!��'�&!� ���$(��0#,  &� !" �&��8& 
.�% ��,!"!#" #'�!���" .'��� !� #�.�09$���!#" ,#'!�7� �&�,� 
# .�% "'�#��0# ���5 $�#!&"'"����!!��&9 � ��'".0"!## &�'7���-
+��!�,# "��#- ��8$") � �'�!�,. ��.�!��#, /0�7,�!�, !� +&�, 
!�.'��0"!## �(�&�.�0� #�.�!���8 ��,.�!#8 «�".��0». �!� 
� 2002 7. �"0� ."'"7���'( � .'"%�&��#&"08,# ��� � ���", � �-
�&## � '�$'�2�&�" !"��&�'(- 20���� ,"�&�'�1%"!#8 «;1!() 
��'�». �%!��� ��."-� !� ���$�!!�, !�.'��0"!## «�".��0» !" 
%��&#70� # /��&# "��# � 2010 7. ��"'!�0� ���5 %"8&"09!��&9, 
�2=8�!88 +&� ��#0#�3#,�8 %��0"!#", �� �&�'�!( ���. 

��0"" ��."3!� '�$�#��&9 &�'7���-+��!�,# "��#" �&!�3"-
!#8 � �'�!�, � ��0��#8- ��!�4#) 2007–2009 77. �%���0��9 
#&�098!4�,, ��&�'(" � ���$�!!() ."'#�% ��"0# #0# �2=",( 
&���'��2�'�&� � ��� � 7,5 %� .'��&# "��# 9 ,0'%. %�00. 
���.199 �'# ", !" .�,"3�0� +&�,� # 2�0"" 1"�&��8,  ", 
� ��.�!##, .�$#4#8 �#,� .� ���. �&�098!��#" �/#4#�09!(" 
0#4� �&'�7� ���$(��0# !� !"�2-�%#,��&9 ��&�!���# �'�!�, 
�2�7�&#&"09!�7� .'�4"��� # ��$�2!��0"!#8 .�0!�4"!!�7� %#�-
0�7� � «3"�&"'��)». �%!��� %� 2010 7. �#, !" .�%%"'1#��0 !# 
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��#0"!#" %��0"!#8 !� ���, !# ��"!!() ��'#�!& '"3"!#8 .'�-
20",(. � +&�, �,(�0" .�%-�% '�����%�&�� �&�0## 2(0 20#$�� 
� 7"',�!���,�. �#, .�% #!80�8 '"$�054#8, �� ��� # '"3"-
!#8, ���"&� 	�'�.(, �%!��� !" .'�8�080 #!%#�#%��09!�) 
#!#4#�&#�( # 7�&�� 2(0 �(�&�.#&9 $� �!8&#" ��!�4#) �'�$� 
.��0" !� �0� ."'"7���'��. 

� 2007–2009 77. #&�098!��#" ��,.�!##, !"�,�&'8 !� %��-
0"!#" �� �&�'�!( ���, .'�%�01#0# .'�8�08&9 �.'"%"0"!!�5 
��&#�!��&9 !� #!�"�&#4#�!!�, '(!�" ���. ���, ��,.�!#8 
«ENI», -�&8 # ."'#�%# "��# �$�� #��0� !�,"'"!#" �)&# #$ 
�'�!�, 0#39 �'","!!� «$�,�'�$#0�» ."'"7���'!() .'�4"�� .� 
!��(, .'�"�&�,. �,"�&" � &", '�2�&( .� �1" .�%.#��!!(, 
%�7���'�, � +!"'7"&# "���, �"�&�'" !" .'"�'�6�0#�9. ��1!� 
.'"%.�0�1#&9,  &� ��"%"!#8 � .��$" � %#�0�7" .� !��(, .'�-
"�&�, 2(0# ��$!�&"09!� $�.�6"!!�) #&�098!���) �&�'�!�) 
%"$#!/�',�4#") %08 �&�0" "!#8 �,"'#��!���7� �!#,�!#8.200 
���"!!� +&� .�%&�"'1%�5& .'��� #���3#"�8 � '�$!�" �'",8 
� .'"��� $�8�0"!#8 #'�!��#- �(����.��&��0"!!(-  #!��!#��� 
� .0�!�- .� !�0�1#��!#5 .��&���� 7�$� � 
'"4#5 # �&�0#5 
(�.'"09 2009 7.),201 � &��1" � .�%.#��!## � !"!�$��!!�) #&�09-
8!���) /#',�) ��!&'��&� !� � ��&#" � '�$'�2�&�" 12-7� 20��� 
,"�&�'�1%"!#8 ;1!() ��'� (!�82'9 2009 7.).202 

'�," +!"'7"&# "���) .'�'�2�&(��0#�9 # %'�7#" �/"'( 
��&'�%!# "�&��. �  ��&!��&#, � #50" 2008 7. «*#�&» �2=8�#0 
� .'#!8&## '"3"!#8 .� !�0�1#��!#5 ��&�,�2#09!�7� .'�#$-
��%�&�� � ���. ��,# #'�!4( � 2008 7. .'�8�080# #!&"'"� 
� !�0�1#��!#5 2�0"" &"�!(- �&!�3"!#) � #&�098!���) 2�!-
������) �#�&",�). 
���'#0��9 &��1" � �&'",0"!## .'#�0" 9 
�#, � 2009 7. � '�$�#&#5 #'�!���) ���,# "���) .'�7'�,,(. 
�2" #!#4#�&#�( 2(0# $�'�!"" �2'" "!( !� .'���0. �- �$��-
 #��!#" �"7"'�!�, .'"�0"%���0� #��05 #&"09!� .'�.�7�!%#-
�&��#" 4"0#. �,"�&" � &", �(2�' #&�098!���) �&�'�!( � �� "�&-
�" .�&"!4#�09!�7� .�'&!"'� ����"!!� -�'��&"'#$�"& -�'�3#) 
�'��"!9 ��&'�%!# "�&�� %��- �&'�!. � +&#- ��0��#8- .'��#&"09-
�&�� ��� .(&�0��9 .'�%",�!�&'#'���&9 !�0# #" � !"7� �09&"'-
!�&#� ,"!"" �7���' #�(, &�'7���-+��!�,# "��#, .�'&!"'�,. 

� 2009 7. �&�0#8 !� �0� ,"!8&9 ���5 .�$#4#5 �&!��#-
&"09!� +��!�,# "���7� ��&'�%!# "�&�� � ���. 	6" � ,�'&" 
2009 7. ,#!#�&' #!��&'�!!(- %"0 *.*'�&&#!# $�8�#0,  &� ,"1-
%�!�'�%!�" ���26"�&�� %�01!� ��&#�#$#'���&9 ���# %")�&�#8 
.� �'"7�0#'���!#5 #'�!���) 8%"'!�) .'�20",(. � /"�'�0" 
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2010 7. �$'�#09 �2'�&#0�8 � �#,� � .'��92�) � �!"�"!## ��� 
� "�'�.")��#) �.#��� &"''�'#�&# "��#- �&'��&�', ��(0�8�9 !� 
&�,  &� '�!"" #&�098!4( �(�&�.#0# $� .'# #�0"!#" � &"''�'#-
�&# "��#, �'7�!#$�4#8, «<�,��». � +&�, 1" ,"�84" �.�"'0�-
���!#, �(�&�.�8 ."'"% �!"��"&�,, $�8�#0,  &� �&�0#8 !" %�.��-
&#&,  &�2( �'�!, .'#$(��56#) � �!# &�1"!#5 �$'�#08 # �&'#-
4�56#) -�0����&, .�0� #0 %��&�. � 8%"'!(, &"-!�0�7#8,. 

�&# $�8�0"!#8 2(0# .�%&�"'1%"!( # .'��&# "��#,# 3�7�,#: 
� /"�'�08 2010 7. #&�098!���" .'��#&"09�&�� .'#!80� '"3"!#" 
.'".8&�&����&9 ���6"�&�0"!#5 #&�098!��#,# ��,.�!#8,# !�-
�(- #!�"�&#4#) � !"/&"7�$��() �"�&�' ���, �&��$��3#�9 �& 
.'"%��&��0"!#8 7�'�!&#) .� +��.�'&!(, �'"%#&�, ���#, #!�"-
�&�'�, � +&�) �/"'". � �&�"& #'�!��#" �0��&# �'7�!#$���0# ,#-
&#!7 2��#%1") ."'"% .���09�&��, �&�0## � �"7"'�!" (.� !"��-
&�'(, %�!!(,, %",�!�&'�!&( .(&�0#�9 %�1" �&�����&9 %#.-
,#��#5).203 � ��!4" #5!8 2010 7. .'",9"'-,#!#�&' �.�"'0����!# 
!� ��&'" " 0#%"'�� G-8 � �!&�'#� �(���$�0 ���# �.��"!#8 �&-
!��#&"09!� ���, .�% "'�!��,  &� �"7"'�! !" ,�1"& 7�'�!&#'�-
��&9 ,#'!() -�'��&"' ���#- '�$'�2�&��.204 
 
 

4.4. � �
������ � ������  	�������� 1���$�  
 

� ,�,"!&� ��"%"!#8 	� ."'�(- ��!�4#) �"7"'�! ��&#�#-
$#'���0 ��!&��&( � .'"%�&��#&"08,# &"- "�'�.")��#- /#',, 
��&�'(" �20�%�0# !"�2-�%#,(,# #'�!4�, &"-!�0�7#8,# # 
�'"%�&��,#, !� '��.�0�7�0#�9 � �&'�!�-, !" #7'�56#- ."'��-
�&"."!!�) '�0# � ,#'���) .�0#&#�" # .� +&�) .'# #!" ,"!"" 
�!7�1#'���!!(- � ��.'��" ���. �  ��&!��&#, � 2007–2009 77. 
�0� 3#0#�9 ��8$# � 2#$!"�,"!�,# ��,(!##, �"!7'## # !" �-�-
%86") � 	� ��")4�'##. �&#,�0�, � '�$�#&#5 &�'7���-+��!�-
,# "��#- �&!�3"!#) � ��� %08 !#- �&�0# !" &�09�� �#7!�0( #$ 
�"7"'�!�, !� # 1"0�!#" .'"%�&��#&"0") ��,#- �&'�! ���.�09-
$���&9�8 ,�,"!&�,. � �#&��4##, ��7%� �'�.!(" $�.�%!(" ��,-
.�!## 2(0# �(!�1%"!( �%"'1#��&9 ���5 +��.�!�#5 !� #'�!-
���, '(!�", #- 2�0"" ,"0�#" ��!��'"!&( .�0� #0# ��$,�1-
!��&9 .'�8�#&9 #!#4#�&#��. 

���, � 2007 7. '�,(!��#" ��,.�!##, �."4#�0#$#'�56#"�8 
!� .'�#$��%�&�" �2�'�%���!#8 %08 %�2( #, &'�!�.�'&#'���# # 
."'"'�2�&�# !"/&# # 7�$�, .'#!80# � ��&#" � .'���%#�3")�8 
!� ��&'��" #3 �"&�"'&�) ,"1%�!�'�%!�) �(�&���" «ENEX-
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2007», .���86"!!�) ��.'���, +!"'7"&#�#, !"/&"- # 7�$�%�2(-
 #, !"/&"-#,##. �&�7�, ���$�!!�7� ��2(&#8 �&�0� .�%.#��!#" 
#'�!���) # '�,(!���) �&�'�!�,# '8%� ��!&'��&�� !� .��&���� 
�2�'�%���!#8 # ���$�!#" #!1#!#'#!7��(- ��0�7. ��-'�!#0� 
#!&"'"� � #!�"�&#4#8, � !"/&"7�$���5 �&'��09 ��� # ���&-
'#)���8 «OMV». �" ���2� �/#3#'�8 +&�& /��&, �!� .'�%�01#-
0� �"�&# ."'"7���'( � #'�!���) �&�'�!�) �&!��#&"09!� ���"7� 
� ��&#8 � �&'�#&"09�&�" &'�!$#&!�7� &'�2�.'���%� ��'�,"!#-
�&�!-�'�!-��'4#8-	�'�.�. 

���2�" �!#,�!#" !� �"28 �2'�6�"& ��")4�'#8, ��&�'�5 
� 2007–2009 77. ,�1!� � #&�&9 /��&# "��# �&'�&"7# "��#, 
.�'&!"'�, �"7"'�!� � 	�'�.". �"'!, .�09$�8�9 ���") .�0#&#-
��) !")&'�0#&"&�, ��&�!��#0 &"�!(" ��!&��&( � '�����%�&��, 
��� # !" '�$ ��$%���0 2'"3# � ��!�4#�!!�, '"1#,". ��.'#-
,"', � ,�,"!& � "'"%!�7� ��#0"!#8 ��!�4#�!!�7� %��0"!#8 !� 
�'�! � ��!4" 0"&� – ��"!95 2007 7., ��7%� #$-$� !�0�1"!!(- 
�7'�!# "!#) 2(0� /��&# "��# �'","!!� .�'�0#$���!� �#�&"-
,� �!"3!#- /#!�!���(- '�� "&�� �&'�!(, #,"!!� 3�")4�'-
��#" 2�!�# (Credit Suisse, Union Bank Swiss (UBS) # Synthesis 
Bank) ."'�(,# .'"%0�1#0# ���5 .�,�69 �� ���. 

�'�7#, .���$�&"09!(, ��2(&#", �&�0� .'#2(&#" � �"7"-
'�! 16–17 ,�'&� 2008 7. ,#!#�&'� #!��&'�!!(- %"0 ��")4�'## 
�.�0,#-�". 	" .'#"$% 8�#0�8 ."'�(, �#$#&�, "�'�.")���7� 
 #!��!#�� &���7� �'��!8 � �'�! .��0" .'#!8&#8 �� ��� '"$�-
054## :1803. � -�%" .'��"%"!!(- 3�")4�'4�,# ��&'"  ,"1-
%� ��4#�!�09!�) �'�!���) 
�$���) �,.�!#") (��
) # 3�")-
4�'���) EGL 2(0 .�%.#��! ��!&'��& !� ��,,� ���0� 40 ,0'%. 
%�00. ��� !� .��&���� 7�$� #$ ���  "'"$ ��'4#5 � 	�'�.� 
�'���, %��%4�&9 .8&9 0"&. ��!#,��3#) !� &�& ,�,"!& .��& 
,#!#�&'� !"/&# ��� 
.-<.��$�'# � ���#- ��,,"!&�'#8-, ��-
�26#0,  &� .��&���# 7�$� !� !�&�8 � 2009 7. # � 2012 7. #- 
�2=",( %��&#7!�& 5 ,0'%. ,. ��2. � 7�% (.� %'�7#, %�!!(,, 
5,5 ,0'%. ,. ��2. � 7�%). �� ."'��, +&�." «7�0�2�" &�.0#��» 
.0�!#'���0��9 %��&��08&9 #$ ��'4## .� �%'#�&#�" � �02�!#5 
# �&�0#5. �� �0���, �.�0,#-�", .��0" $��"'3"!#8 � 2010 7. 
�&'�#&"09�&�� ��") !"�2-�%#,�) #!/'��&'��&�'( #'�!��#) 7�$ 
�,"�&" � �$"'2�)%1�!��#, .'"%.�0�7�0��9 .��&#&9 .� &'�2�-
.'���%� 
'"4#8-�02�!#8-�&�0#8.205 

�#$#& �0,#-�" !","%0"!!� ��&#�#$#'���0 � #'�!��#- 
�'�7�- %#�����#5 � 4"0"���2'�$!��&# .�%�05 "!#8 � %'�7�,� 
�,2#4#�$!�,� .'�"�&� "�'�.")4"� – «��2����», &", 2�0"",  &� 
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&�7%�3!#) "�'���,#���' .� �!"3!") .�0#&#�" <.��0�!� ."-
'#�%# "��# ���$(��0 !� ��1!��&9 .'#��"%#!"!#8 � !",� ���. 
��70�3"!#" � !� �0" �&'�#&"09�&�� +&�7� 7�$�.'���%� 2(0� 
.�%.#��!� � �!��'" 13 #508 2009 7. ,"1%� ���&'#"), ��07�-
'#"), ��,(!#"), �"!7'#") # ��'4#"). �'�&81"!!��&9 2�%�-
6"7� &'�2�.'���%� ���&��#& 3300 �,, .'�.���!�8 �.���2-
!��&9 31 ,0'%. ��2�,"&'�� 7�$� � 7�%, � �26�8 �&�#,��&9 – 
11,1 ,0'%. %�00. ���. �� �&9 �&'�#&"09�&�� .0�!#'���0��9 
� ."'��, ���'&�0" 2010 7., � � 2014 7. – $��"'3#&9 ."'��5 /�-
$� .'�"�&�. 
0��!(,# �&'�!�,#-+��.�'&"'�,# 7�$� %08 	� 
%�01!( 2(0# �&�&9 �$"'2�)%1�! (,"�&�'�1%"!#" ��--�"!#$, 
��&�'�" �,�1"& �()&# !� !"�2-�%#,() �'��"!9 %�2( # � 2014 7.), 
��'�,"!#�&�! (,"�&�'�1%"!#" ��0&�! �26#, �2=",�, 6 &'0!. 
��2�,"&'�� 7�$�) # �'�� (,"�&�'�1%"!#8 � �'%#�&�!").206 

�� ���") �&�'�!(, �'�!, �/#4#�09!� !" .'#�0" "!!() 
� � ��&#5 � .'�"�&", !"�%!��'�&!� .'"%0�7�0 ���# ��0�7# !" 
&�09�� ��� �&'�!�-.��&��6#�, !� # ��� �&'�!�-&'�!$#&"' «7�0�-
2�7� &�.0#��» #$ �"!&'�09!�) �$## � 	�'�.�. 	6" � �"'"%#!" 
,�8 2009 7. #�.�0!#&"09!() %#'"�&�' #'�!���) ��,.�!## «�"-
&'�.�'�» 
.-�.��!� "-'# $�8�#0 � �"%�6#-�8 � &�'�,"!���) 
�&�'�!�) ."'"7���'�- .� � ��&#5 "7� /#',( � '�$�#&## ,"-
�&�'�1%"!#8 ��0&�!. ���26�0��9,  &� .'"%��'#&"09!() .'�-
"�& %�7���'� �1" 7�&�� # � �"7"'�!" 0#39 �1#%�5& !"��") 
«%�.�0!#&"09!�) #!/�',�4##» #$ �3-�2�%�. 
.-�.��!� "-'# 
!" #��05 #0,  &� � 2�%�6", 7�$ � +&�7� ,"�&�'�1%"!#8 2�-
%"& +��.�'&#'���&9�8  "'"$ �'�! � 	�'�.�. � .'�%�01"!#", 
10–11 #508 2009 7. �3-�2�% .��"&#0� #'�!���8 %"0"7�4#8, .�%-
'�2!� �2��%#�3�8 ��0��#8 +��.�'&� &�'�,"!���7� 7�$� � ��� # 
%�7���'#�3�8�8 .� "7� 4"!" (170–190 %�00. ��� $� &(�. ��2�-
,"&'��). �,"�&" � +&#, �&�'�!( %�7���'#0#�9 �2 ��"0# "!## .�-
�&���� «7�0�2�7� &�.0#��» � 8 %� 14 ,0'%. ��2�,"&'�� � 7�%. 

�� +&�, /�!" � �'�!" �"�9,� .'�-0�%!� �&!"�0#�9 � �0�-
��, �,"'#��!���7� ���2�7� .'"%�&��#&"08 .� "�'��$#�&��#, 
+!"'7"&# "��#, ��.'���, �.��'!#!7�&�'�, $�8�#�3"7� �"�!�) 
2009 7. � &�,,  &� � ��&#" �'�!� � .'�"�&" !".'#",0",� %08 
���.207 �� ,!"!#5 �/#4#�09!�7� �"7"'�!�, 2"$ ��� «��2����» 
2�%"& +��!�,# "��# !"�(7�%"!. ��0"" &�7�, .�% "'�#��0��9,  &� 
%'�7#" � ��&!#�# �&'�#&"09�&�� 7�$�.'���%� !" &�09�� !" �&��-
$(��5&�8 �& #'�!���7� .'"%0�1"!#8 .��&��08&9 ���) 7�$ � 	�, 
!� # $�#!&"'"����0#�9 #,. �  ��&!��&#, �/#4#�09!� !" #��05-
 �0� &���) ��$,�1!��&# # ��'4#8, 1"0�56�8 .'�%",�!�&'#'�-
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��&9 !"$��#�#,��&9 ���") .�0#&#�# �& ��0# "�'�.")��#- # �,"-
'#��!��#- .�'&!"'��. 	6" � ,�'&" 2009 7. .� #!#4#�&#�" .'"$#-
%"!&� ��'4## �.
508 � -�%" 10-7� ��,,#&� �'7�!#$�4## +��!�-
,# "���7� ��&'�%!# "�&�� � �"7"'�!" 2(0# .'��"%"!(  "&(-
'"-�&�'�!!#" ."'"7���'( ,"1%� 70���,# �'�!�, ��'4##, �$"'-
2�)%1�!� # ��'�,"!#�&�!�, ��&�'(" ����0#�9 !".��'"%�&�"!!� 
«��2����». ��,  &� �"7"'�! ,�1"& .'#��"%#!#&9�8 � .'�"�&�, 
.�%&�"'%#0 .��0" .�%.#��!#8 �.�,8!�&�7� %�7���'� 13 #508 
2009 7. � �!��'" # .'",9"'-,#!#�&' ��'4## �.�'%�7�!.208 

� 4"0�, � �'�!" &'�%#4#�!!� !" ��'(��0# ���"7� 1"0�!#8 
��,��&�8&"09!� �()&# !� "�'�.")��#) 7�$��() '(!��,  &� ��� 
�&�"'1%�0��9, %�01!� 2(0� �.���2�&����&9 ��'".0"!#5, ��� 
.�0#&# "��#-, &�� # &�'7���-+��!�,# "��#- ��8$") ��� � 	�. 
��1!(, �2!�%"1#��56#, �/#4#�09!() �"7"'�! /��&�'�, 8�-
080#�9 �4"!�# +��."'&��, ��70��!� ��&�'(, � "�'�.")4"�, !"-
�,�&'8 !� ��" #- $�8�0"!#8, !"& !�%"1!�7� #�&� !#��, �.���2-
!�7� !�.�0!#&9 2�%�6#) &'�2�.'���%. �'����#" ,"�&�'�1%"!#8 
!"'�$�#&( # &'�%!�%��&�.!( .� .'# #!�, 2"$�.��!��&#, $�.��( 
7�$� �$"'2�)%1�!���7� ,"�&�'�1%"!#8 ��--�"!#$, .� !"��&�-
'(, %�!!(,, !"�"0#�#, � %��&�. � &�'�,"!��#, ,"�&�'�1%"!#8, 
��0&�! # �"�0"&�2�% !"��$,�1!� .�0� #&9 � �2-�% ��" &�) 1" 
���. � '"$�09&�&" � 2007–2009 77. '�����%�&�� ��� �"0� ���"-
�2'�$!�5 %#.0�,�&# "���5 #7'�, .'"%0�7�8 "�'�.")4�, 2�0"" 
&�"'%� .'�&#���&�8&9 %��0"!#5 ��� # !" .'�8�08&9 #$0#3!") 
#!#4#�&#�( � ��.'��" .'#,"!"!#8 ��!�4#). 

�.���2�&����&9 .�%!8&#5 $!� #,��&# ��� %08 .'�"�&� 
«��2����» %�01!� 2(0� # .�$#4#8 ��'�,"!#�&�!�. � !�3") 
&� �# $'"!#8, �.�,8!�&�" ��"0# "!#" .��&���� «7�0�2�7� &�.-
0#��» #$ ��'�,"!#�&�!� � �'�! /��&# "��# �$!� �"& .'#��"-
%#!"!#" �3-�2�%� � «��2����». �08 +&�7� �3-�2�%�, 2(0� 
�27���'"!� �%!� ��1!�" ��0��#", 7�$ .��&��08",() ���, � #-
&�"&�8 .'�%�!!(, !� 7'�!#4". ���#, �2'�$�,, ��'�,"!#�&�! 
/��&# "��# !" !"�"& .�0#&# "���) �&�"&�&�"!!��&# $� "7� 
%�09!")3�5 ��%92�: �'�! �1" ��, �(2#'�"&, #�.�09$���&9 0# 
�('9" %08 ���#- !�1% #0# ."'".'�%�&9 ��.�%� (�2��1%"!#" 
.��0"%!") ��$,�1!��&# !� %�!!() ,�,"!& .�0!(, -�%�, #%"& 
� �"7"'�!"). � +&�) �#&��4## ��'�,"!#�&�! %"-/��&� .��&��-
08"& 7�$ � 	�'�.�, �%!��� �2�#!#&9 "7� � !�'�3"!## &'"2���-
!#) ��� #��05 #&9 ��� #$ «��2����» !"09$8. 	�'�.")��#, 1" 
� ��&!#��, .'�"�&� !�1!� 2(0� «0#39» '"3#&9 �#&��4#5 � ��-
.'���, ��!�4#). 
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�%!��� 2010 7. .'#!"� $!� #&"09!(" #$,"!"!#8 � .�$#4#5 
��� ��")4�'##, &�� # �&'�! ���&� !�) 	�'�.(. � %"��2'" 2009 7. 
3�")4�'��#) 2�!� «Credit Suisse» 2(0 �3&'�/���! �,"'#��!-
��#,# �0��&8,# !� ��,,� 536 ,0!. %�00�'�� ��� $� �"%"!#" 
/#!�!���(- �."'�4#) � �'�!�,.209 � 8!��'" 2010 7. ��,.�!#8 
«
0"!��'» («Glencore International AG») ��&�!��#0� .��&���# 
2"!$#!� � ���.210 � ,�'&" 2010 7. "" .'#,"'� .��0"%���0� 
7�00�!%���-3�")4�'���8 «�#&�0» («Vitol»). � &� 1" �'",8 
11 ��7��&� 2010 7. 3�")4�'���8 ��,.�!#8 «EGL» .�%&�"'%#0� 
���" !�,"'"!#" '"�0#$���&9 .�%.#��!!() !"���09�� 0"& !�-
$�% � ��
 ��!&'��& !� ��,,� 23,2 ,0'%. %�00. ��� .� .��&��-
��, 7�$�. �'"%�&��#&"09 +&�) /#',( $�8�#0,  &� %�7���' !" 
!�'�3�"& !#���#- $���!�%�&"09!(- ��&�� # ��,� «EGL» !" 
%�01!� .�.��&9 .�% %")�&�#" ��!�4#).211 

�.'� ",, '"3"!#" «EGL» !" .��0#80� !� .�$#4## ��� 
� %'�7�, .'�"�&" – «��2����». 23 ��7��&� 2010 7. �/#4#�09-
!() .'"%�&��#&"09 +!"'7"&# "���7� ��!��'4#�,�, $�!#,�5-
6"7��8 �&'�#&"09�&��, &'�2�.'���%�, �2=8�#0,  &� � .0�!�- 
+&�) �&'��&�'( !� 20#1�)3"" �'",8 !" .'"%��,�&'"!� .�%-
�05 "!#" � � ��&#5 � .'�"�&" �'�!�. �&� �2��0��0"!� ��0�-
%(��56")�8 .�0#&# "���) �#&��4#") # 1"0�!#", ��!��'-
4#�,� %")�&����&9 � .�0!�, ���&�"&�&�## � ,"1%�!�'�%!(, 
$���!�%�&"09�&��,.212 
 
 

4.5. ���(���
 ������  '����
)� 	������ 
 

�'�2��#" �&'�!( �0#1!"7� ���&��� &'�%#4#�!!� #�.(&(-
��5& $!� #&"09!(" &'�%!��&# .'# �('�2�&�" ��2�&�"!!�) .�$#-
4## .� .'�20"," #'�!���) 8%"'!�) .'�7'�,,(. �!� #&"09!(, 
#�.(&�!#", � +&�, .0�!" %08 !#- �&�0 2010 7., "6" '�$ .�%-
&�"'%#�3#),  &� $�8�0"!#8 !"��&�'(- $�.�%!(- �!�0#&#��� �&-
!��#&"09!� "%#!�%�3!�7� ($� #��05 "!#", �#'## # �#��!�)213 
!".'#8&#8 �'�2��#,# 7���%�'�&��,# 8%"'!(- '�$'�2�&�� �"7"-
'�!� # #- .�0!�) ��"'"!!��&# � !�0# ## � ��� .0�!�� .� ��$-
%�!#5 �&�,!�7� �'�1#8 !" ���&�"&�&��5& %")�&�#&"09!��&#.214 

��#2�0"" .��0"%���&"09!(, .'�&#�!#��, ��� �(�&�.�"& 
0#39 ���%�����8 �'��#8. � .��0"%!#" 7�%( �!� ."'#�%# "��# 
.�%!#,�"& ��.'�� � !"�2-�%#,��&# 2�0"" 1"�&��7� '"�7#'���-
!#8 !� %")�&�#8 #'�!4"�, ��&�'(", .� �0���, �'-�#8%�, $�!8-
&( ��$%�!#", ��2�&�"!!�) 8%"'!�) 2�,2(. ���%#&( "6" !���-
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!�!" ��"%"!#8 ���2"$�, ���, ��"%#!"!!(,# �&�&�,# # 	�-
'���5$�, 0"&!#- ��!�4#) 2010 7. �(�&�.#0# � .�%%"'1�� ��,�) 
#%"# #- .'#!8&#8, �&," �8,  &� .'# +&�, %�01!( 2(&9 � &"!( 
!"%��&�&�# .'"%(%�6#- ,"' .�%�2!�7� -�'��&"'�, !#��� !" 
$�&'�!��3#- +��!�,#�� ���. 

�"�2-�%#,� #,"&9 � �#%�,  &� � �� #,""&�8 !"���09�� 
.'# #! %08 $�!8&#8 1"�&��) .�$#4## � ��.'��" .'#,"!"!#8 
��!�4#) # ��8$�!( �!# � $!� #&"09!�) �&"."!# �&!5%9 !" 
� 1"0�!#", ���$�!!�) �&'�!( 052�) 4"!�) $�6#&#&9 '"1#, 
!"'��.'��&'�!"!#8. � +��!�,# "���) &� �# $'"!#8, .�%%"'1�� 
%")�&�#) �� ���, ��� # 	� � �&!�3"!## �'�!� %08 ���%��-
���) �'��## .'��&# "��# !# "7� !" �&�#&: &���'��2�'�& ,"1%� 
�'�0"��&��, # ��� &'�%#4#�!!� !"$!� #&"0"!. ��0#&# "-
��#) 1" �(#7'(3 ,�1"&, !��2�'�&, ���$�&9�8 �"�9,� �"��,(,. 
'�," %",�!�&'�4## 0�809!��&# ���",� �&'�&"7# "���,� 
.�'&!"'� – ���, .�%%"'1�� �'-�#8%�, ��!�4#) ��8$�!� � "7� 
'�� "&�,# !� &�,  &� .'#!8&(" � �&!�3"!## ��� ,"'( �,�7�& 
��0�2#&9 �0#8!#" �"7"'�!� !� �0#1!", ���&��" .�&", !�!"-
�"!#8 �6"'2� /#!�!����,� #�&� !#�� #'�!���7� ,�7�6"�&�� – 
+!"'7"&# "���,� �"�&�'�. �8$�#,��&9 .��0"%!"7� %��!� #$-
�"�&!� ���%�����,� '�����%�&��. ���, �'-�#8% ."'#�%# "��# 
.�%%"'1#��0 � '�,��- ��	, #7'�8 !� !"�(7�%!�" �"7"'�!� 
.��(3"!#" �2=",�� %�2( # !"/&#, 4"!���5 .�0#&#��, .'8,� 
.'�&#��.�0�1!�5 #'�!���).215 

� ���5 � "'"%9, ��"%#!"!!(" �&�&( &'�%#4#�!!� '��� #-
&(��5&,  &� .'#,"'� �� (8�0856"7��8 �%!#, #$ '"7#�!�09!(- 
0#%"'��) � ��.'��" ��!�4#) .��0"%�5& # %'�7#" �&'�!( '"7#�-
!�, .'"1%" ��"7�  0"!( ���
��. �08 .��0"%!#- .'�20",� ��� 
� &" "!#" %�07�7� �'","!# 2(0� �"�9,�  ���&�#&"09!�) &",�). 
��8�0"!#" � �%!�) #$ �&'�! �"'�#%���7� $�0#�� 8%"'!�7� �'�-
1#8 8�08"&�8 �2��05&!� !".'#",0",(,, � &� �# $'"!#8 ���"&�, 
��$%�!!�7� ��� ��"!!�-.�0#&# "��#) 20��. 

 +&�,� ,�1!� %�2��#&9 # #�&�'# "��# �0�1#�3""�8 !"-
%��"'#" $�0#�!(- ,�!�'-#) � #'�!���) �!"3!") .�0#&#�", 
.�%�'".08",�" ."'#�%# "��#, �,"3�&"09�&��, �"7"'�!� � '"-
7#�!�09!(" .'�20",( (&��#", ��� �#&��4#8 � �'��", ��0"�&#!", 
�#��!", �#'##). ��%&�"'%#&9 �"'!��&9 �,"'#��!��#- '�� "&�� 
!� �'�2���5 .�%%"'1�� !��(- ��!�4#) � �&!�3"!## ��� 
%�01!( 2(0# # ��$'��3#" ��!&��&( ,"1%� ��.�%�, # '"7#�-
!�, .� 0#!## ��"!!�-&"-!# "���7� ��&'�%!# "�&��. ���, .� ,"-
'" �2��&'"!#8 �#&��4## ���'�7 ��� ��"!!() 25%1"&  0"!�� 
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���
�� %",�!�&'#'���0 ��&�) #�() '��& # %�1" %��&#7 ���-
"7� #�&�'# "���7� ,���#,�,�. �'# +&�, ,!�7#" �&'�!( !" 
&�09�� !�'��&#0# ���) ��"!!() .�&"!4#�0, !� # .�30# !�  ��-
&# !�" �'�6#��!#" !"��&�'(- �#�&", !�4#�!�09!�) �2�'�!( 
� ���'�1"!!(,# �#0�,# $�.�%!(- �&'�! (���, ��")& – � ��-
.'���- ���).216 ���&�&� !� �"'9"$!� '���,�&'#��0�8 # ��.'�� 
� '�$�"'&(��!## !�% �0#1!#, ���&���, # �"'�#%��#, $�0#-
��, �,"'#��!���7� «8%"'!�7� $�!&#��». 

��" +&# ,"'�.'#8&#8 !��#0# 8'�� �('�1"!!() �!&##'�!-
��#) -�'��&"'. �%!���, ��� ���$�0��9, �!# !" �,�70# 7�'�!&#-
'���&9 .�0!�5 .�%%"'1�� �'�2�� � ��.'��" .'#,"!"!#8 ��!�-
4#). ���, !�.'#,"', 	7#."& � �&0# #" �& ���%�����) �'��## 
/��&# "��# ���$�0 .�%%"'1�� ���. � !�82'" 2009 7. .'��#-
&"09�&�� ��	 '���'#&#����0� '"$�054#5 ��
��� .� �2�7�&#-
&"09!�,� �2="�&� 20#$ �,�. �'"%�&��#&"0# 	7#.&� ��$%"'1�-
0#�9 �& 7�0�����!#8 .� !"), .�%&�"'%#� .'��� ��� !� ,#'!() 
�&�,, !� ���%#� �"7"'�! $� !"���"�'","!!�" #!/�',#'���!#" 
�7"!&�&�� � �&'�#&"09�&�" #,"56#-�8 �2="�&��. 19 #508 2010 7. 
�'�! # 	7#."&, !"�,�&'8 !� ��$,�1!(" ��!�4## �� �&�'�!( 
��� # 	�, �2=8�#0# � '"3"!## �&�'(&9 � �"7"'�!" .'"%�&�-
�#&"09�&�� ���,"�&!�7� 2�!�� «Misr Iran Development Bank» 
(MIDB), /#!�!�#'�56"7� �26#" .'�"�&(.217 ����8 ��,��&�8-
&"09!��&9 �#'� �($��0� 8�!�" !"%���09�&�� �,"'#��!��#- 
�0��&"), ��&�'(" � !� �0" ��&82'8 2010 7. !��&�8&"09!� '"��-
,"!%���0# "7#.&8!�, .��'","!#&9 � '�$�#&#", &�'7���-
+��!�,# "��#- ��!&��&�� � ���.218 

�".��0"%���&"09!(, ���$�0�8 # ��5$!#� ��� ��-'")!. 
� �%!�) �&�'�!(, "6" � 2008 7. 3")- ��-'")!� �.<�0#/� $�8-
�#0,  &� .'"%.�0�7�",�8 ��"!!�8 ��,.�!"!&� 8%"'!�) .'�-
7'�,,( �'�!� ��6"�&�"!!� $�&'�%!8"& �&!�3"!#8 ,"1%� ��-
!�,�) # �"7"'�!�,.219 � %'�7�) �&�'�!(, �� �'",8 �#$#&� �(-
����.��&��0"!!�) 2�-'")!���) %"0"7�4## � ��� � 8!��'" 
2010 7. .'"%�&��#&"0# ��!�,( �('�$#0# .�%%"'1�� #'�!���,� 
.'��� !� %��&�. � ,#'!�,� �&�,�, � ��1�0"!#", .�% "'�!��, 
 &� !"��&�'(" �#0( .(&�5&�8 .�,"3�&9 +&�,�.220 

��")& �/#4#�09!� �('�$#0 .�%%"'1�� ��", ��!�4#8, 
�� ���, !�0�1"!!(, !� �'�!, �%!��� �.0�&9 %� �"'"%#!( !�-
82'8 !" �."3#0 '"�0#$��(��&9 &'"2���!#8 '"$�054## :1929 
!� .'��&#�".221 �&," �"&�8,  &� �!�&'# +&�) �&'�!( !"& "%#!�7� 
,!"!#8 .� ��.'��� ���. �  ��&!��&#, �.#�"' !�4#�!�09!�7� .�'-
0�,"!&� �1.<�'�/# "6" � �"'"%#!" 2008 7. ���$�0,  &� !"��&�-
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'(" $�.�%!(" �&'�!( �."4#�09!� .'���4#'�5& �'�!, ���7�2088 
�#&��4#5, ��&�'�5 !�1!� '"3�&9 ,#'!(, .�&",. ��")& &��1" 
.'#$��0 ��� ���1�&9 #'�!��#) ���"'"!#&"& # 7�'�!&#'���0,  &� 
"7� &"''#&�'#8 !" 2�%"& .'"%��&��0"!� %08 #�.�09$���!#8 "" 
� �� "�&�" 2�$( %08 !�!"�"!#8 ��"!!�7� �%�'� .� ���.222 

�"�9,� �-�1# � 2�-'")!���) # ���")&���) .�$#4## �&�'� 
# �,�!�. �/#4#�09!� �!# �$�� #0# .�%%"'1�� ��!�4#8,, !� 
!� .'��&#�" �&�'�5&�8 !" �2��&'8&9 �&!�3"!#8 � ���. ��0"" 
&�7�, !� �'��!" ���
�� $�,"&!( ��" 2�093#" &"!%"!4## � ��-
&�'�1!�,� �20#1"!#5 � �'�!�, � .'�&#���"� ��", ��#0#8, 
���. ������%�&�� ���"&� ��"  �6" .'#$!�"&,  &� �'�! 8�08-
"&�8 !"�&=",0",�)  ��&95 ��0#�� # �'�2��#" �&'�!( &"�!� 
��8$�!( � !#, ��09&�'!� # #�&�'# "��#. �� �� �&�'�!( ���, 
&�� # �� �&�'�!( ���
�� �('�1�"&�8 $�#!&"'"����!!��&9 � ��-
'".0"!## ��8$") # ���'")3", ,#'!�, '�$'"3"!## ��6"�&-
��56#- ��!/0#�&!(- �#&��4#).223 

�.'"%"0"!!(- ��."-�� � ��.'��" ���$�!#8 ��!�4#�!!�7� 
%��0"!#8 !� �"7"'�! ��.�%� �%�0��9 %�2#&9�8 .'# '�2�&" � �'�-
��,, ���, ��")&�, # %�1" �#��!�,, ��$%"'1��3#,�8 .'# 7�-
0�����!## .� '"$�054## :1929. 	6" � 8!��'" 2010 7�%� #'��-
���" '�����%�&�� �('�$#0� ��
��� ���5 �2"�.���"!!��&9 �&-
!��#&"09!� #'�!��#- .0�!�� .� �&'�#&"09�&�� 8%"'!(- '"��&�-
'�� 20#$ 7'�!#4( � �'���,.224 1 ��7��&� 2010 7. .'"%�&��#&"0# 
#'�����7� �"!&'�09!�7� 2�!�� $�8�#0#,  &� � ��"&" !��(- ��!�-
4#) � �&!�3"!## ��� %�� #'�!��#- 2�!�� «�'�/�'#!» # «��'-
�#8!» !" .�0� �& '�$'"3"!#8 !� �&�'(&#" ���#- /#0#�0�� 
� +&�) �&'�!".225 � !� �0" �"!&82'8 2010 7. '�����%�&�� 4"!-
&'�09!�7� 2�!�� �#��!� ���26#0� � ���", '"3"!## �0"%���&9 
&'"2���!#8, '"$�054## �� ��� :1929. �  ��&!��&#, ��", /#-
!�!���(, #!�&#&�&�, �&'�!( 2(0# '�$��0�!( ��!�4#�!!(" 
�.#��#, � 3"�&# .'"%�&��#&"09�&��, 2�!�� «��%"'�&» 2(0� 
.'"%0�1"!� .�% #!#&9�8 ���$�!#8, ���2"$�.226 

�0��&# �,#'�&�� .�30# !� 2�0"" 1"�&�#" ,"'(. 28 #5!8 
2010 7. �� ��(0��) !� '"$�054#5 �� ��� :1929 #,# 2(0� 
.'#!8&� '"3"!#" � $�,�'�$�" 2�!�����#- � "&�� 41 #'�!���) 
��,.�!## # /#$# "���7� 0#4�, ��05 �8 «<�&�,-�09-�!2#8». 
30 #5!8 2010 7. .��&.'"% ��� .'# ��
��� $�8�#0 � &�,,  &� 
�0��&# "7� �&'�!( ."'"-��&#0# 7'�$, !�.'��08",() � �'�!. �� 
�0���, %#.0�,�&�, ."'"��$#,(" ,�&"'#�0( �&!��#0#�9 � &�-
��'�, %��)!�7� !�$!� "!#8 # ,�70# 2(&9 #�.�09$���!( �"7"-
'�!�, %08 '�$�#&#8 "7� 8%"'!�) # '��"&!�) .'�7'�,,. �  ��&-
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!��&#, .'"%�&��#&"09 �,#'�&�� �.�,8!�0 &#&�!, .'#,"!8",() 
� .'�#$��%�&�" '��"& %�09!"7� '�%#��� %")�&�#8.227 28 #508 
2010 7. �0��&# ���2�%!�) &�'7���-+��!�,# "���) $�!( ���-�09-
-�),� (���) $��'(0# %��&�. !��(, #'�!��#, ��,.�!#8, !� 
���5 &"''#&�'#5.228 � !� �0" ��7��&� 2010 7. � .'"��" .�8�#-
0��9 #!/�',�4#8,  &� ��%�, ."'"��$86#" 2"!$#! %08 ���, 
�&�0# .�%�"'7�&9�8 2�0"" &6�&"09!�,� %��,�&'� � .�'&�- 
���, � &"',#!�0( *�%1")'( # �1"2"09 �0# 2(0# /��&# "��# 
$��'(&( %08 !#-.229 	6"  "'"$ %�" !"%"0# ,"�&!(" ��� '��-
.'��&'�!#0# !����&9 � &�,,  &� '��.�0�1"!!(, � ��2�" ��,-
.�!#8, 2�0"" !" '�$'"3"!� �&'�-���&9 ��!&'��&( .� %��&���" 
7'�$�� � �'�! # #$ !"7�.230 

� &� 1" �'",8 %�1" � �0� �" � �#��!�,, ��� # �'���, 7�-
��'#&9 � .�0!�, ��."-" $�.�%!�) %#.0�,�&## .� ��$%�!#5 
��!�4#�!!�7� '"1#,� � �&!�3"!## �'�!�, .� !�3",� ,!"!#5, 
!" .'#-�%#&�8. ���, 10 ��7��&� 2010 7. #'�!��#" 2�!�# «�'�-
/�'#!» # «��'�#8!» ��" 1" .�0� #0# «.'"%��'#&"09!�"» '�$-
'"3"!#" !� �&�'(&#" ���#- /#0#�0�� � �'��", !"�,�&'8 !� 
'�!"" �$�� "!!(" .'"%�&��#&"08,# �� +&�) �&'�!( $��"'"-
!#8,  &� +&�7� !" .'�#$�)%"&.231 �")�&�#8 �#��!� ,�1!� �2=-
8�!#&9 !"1"0�!#", #%&# !� �2��&'"!#" �&!�3"!#) � ,#'��(, 
���26"�&��,, ��&�'(" # 2"$ &�7� ��0�1!#0#�9 .��0" 7�0���-
��!#8 .� '"$�054## �� ��� :1929. ��, 3�7 �")'�&� 2(0 
2�0"" .�-�1 !� %",�!�&'�4#5 0�809!��&# '"3"!#5 ���2"$�, 
 ", !� .'��&# "���5 .�.(&�� ���'�&#&9 &�'7���-+��!�,# "��#" 
�&!�3"!#8 � �'�!�,, �(�&�.�56#, �%!#, #$ 70��!(- «�.�!-
��'��» «<#$2�00(».232 

�"�%!�$!� !� ��0�%(��"&�8 # �#&��4#8 � .�$#4#") ���. 
��,  &� &'�%#4#�!!� #,"56#" &"�!(" ��!&��&( � ��� �,#'�-
&( !" .�)%�& !� .�0!() �&��$ �& ��&'�%!# "�&�� � �'�!�,, 
�2�-��2# 8�!� %�0 .�!8&9 ��3#!7&�!� "6" � �"'"%#!" ��7��&� 
2010 7., ��7%� .���0 ��� � ��� ;.�&�)2� (Yousef al-Otaiba) 
$�8�#0 � ���,  &� !" ��8 &�'7��08 � �"7"'�!�, .�.�%�"& .�% 
��&"7�'#5 «!"$���!!(-» %")�&�#).233 �� +&�) .'# #!" �0��&# 
�&'�!( .(&�5&�8 �.'"%"0#&9, ���#" !�.'��0"!#8 &�'7���-
+��!�,# "���7� ��&'�%!# "�&�� ��" 1" .'#%"&�8 «$�,�'�-
$#&9», � ���#" '�$�#��&9 %�0"". � .'�%�01"!#" "7� �0�� ,#-
!#�&' #!��&'�!!(- %"0 ��� �.
�'7�3 (Anwar Gargash) �&,"-
&#0 ��6"�&��56�5 %08 �,#'�&�� !"�2-�%#,��&9 ��205�&# 
2�0�!� ,"1%� &'"2���!#8,# '"$�054#) ��� # +��!�,# "���) 
�(7�%�).234 �2'�6�"& !� �"28 �!#,�!#",  &� �(.�0!"!#" .�-
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�&�!��0"!#) �� ���, � &��1" �28$�&"09�&� ."'"% !"��&�'(,# 
$�.�%!(,# �&'�!�,# .'�#�-�%#& � ��� � !"��&�'�) $�%"'1��) 
(� $��#�#,��&# �& �0� �8 – %� ,"�84�). ��0�%(��"&�8 �." �&-
0"!#",  &� �0��&# +&�) �&'�!( %�5& #'�!4�, �.'"%"0"!!() 
�'�� %08 �-�%� #$-.�% %")�&�#8 ��!�4#). ���, �� ��� $�,�'�-
$#0 � "&�  "&('"- 2�!��� ��� #$ « "'!�7�» �.#��� '"$�054## 
�� ��� :1929 &�09�� �.��&8 &'# ,"�84� .��0" .'#!8&#8 +&�-
7� %���,"!&�. 

�%!���, ��� �&,"&#0# .'"%�&��#&"0# �"!&'�2�!�� �,#'�-
&��, $�,�'�1"!!(" �'"%�&�� !"$!� #&"09!( .� ��,,", � ��-
&�09!(" 37 5'#%# "��#- 0#4 .'��&� !" #,"5& !� %�!!() ,�-
,"!& ��&#���, '�$,"6"!!(- � /#!�!����) �#�&"," �&'�!(. �"$ 
�&�"&� ��&�0#�9 ��.'��( � &�,, ��� +&# !����&# ���&!��8&�8 
� $�8�0"!#8,# � $�,�'�$�" � "&�� 41 #'�!���) ��,.�!## � ��!4" 
#5!8 2010 7. # .� ",� �� &�� %�07� &8!�0 � .'#!8&#", '"3"-
!#8, 8�!� .�$��0#� #'�!4�, �(�"�&# ���# %"!97#. �,"�&� +&�-
7� ,#'���" ���26"�&�� 2(0� � � "'"%!�) '�$ $��"'"!� �0�-
�&8,# ���,  &� ��" &'�!$��4## � �'�!�, �") �� !�-�%8&�8 .�% 
�&'�7#, ��!&'�0",, � #- ��0# "�&��, .� �0���, !"!�$��!!�7� 
2�!�#'�, !"$!� #&"09!�.235 

�-�1�5 �&'�&"7#5, ��%8 .� ��",�, �(2'�0 # ��")&, ��&�-
'(),  &�2( !" #�.�'&#&9 �&!�3"!#8 � $�.�%!(,# .�'&!"'�,#, 
.�% #!#0�8 &'"2���!#8, '"$�054## :1929. � &� 1" �'",8 
� ���", 3�7" �! $�8�#0 &�09�� � �"'"%#!" !�82'8 2010 7., ��-
7%� �� �&'�!( .'#!80 '"3"!#" � $�,�'�$�" � "&�� ���&�"&�&-
��56#- #'�!��#- �'7�!#$�4#), � &��1" $�.'"&#0 /#!�!���(, 
#!�&#&�&�, ��� �&�'(��&9 ���# .'"%�&��#&"09�&�� � ��")&", 
'��!� ��� # ��,#, ���")&��#, 2�!��, ��$%���&9 /#0#�0( #0# 
�&�'(��&9 � "&� !� &"''#&�'## �'�!�. 

��6"�&��"& !"���09�� .'# #! &�7�,  &� �'�2��#" �&'�!( 
�0#1!"7� ���&��� /��&# "��# ���$�0#�9 !"7�&��(,# 2"�.'"-
���0��!� .�%%"'1�&9 ��!�4## � �&!�3"!## ���. ��-."'�(-, 
� �0� �" � �'���,, ��� # ��")&�, !� �#&��4#5 ���$(��5& 
�0#8!#" &"�!(" &�'7���-+��!�,# "��#" ��8$# � ��� # !�0# #" 
� '8%" #$ !#- �'�.!�) #'�!���) �26#!(, �20�%�56") �.'"%"-
0"!!�) $!� #,��&95 � +&#- �&'�!�-. ���, �2="%#!"!!(" �'�2-
��#" �,#'�&( &'�%#4#�!!� 8�085&�8 �'�.!(, ."'"��0� !(, 
.�!�&�,,  "'"$ ��&�'() � �'�! ���$8&�8 &���'( �� ��"7� ,#'� 
(� 2002 .� 2008 77. � ��� !�.'��080��9 .'#,"'!� 15% ��"7� 
+��.�'&� ���). '�," &�7�, �,#'�&( � &" "!#" ,!�7#- 0"& 8�-
085&�8 70��!(, '(!��, �2(&� #'�!��#- !"!"/&8!(- &���'��. 
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�#�0"!!��&9 #'�!���) �26#!(, .'�1#��56") � ���, .� 
'�$!(, %�!!(,, ���&��08"& �& 300 %� 800 &(�.  "0��"�. �'"#,�-
6"�&�"!!� �!# 1#��& � ��2�", 7%" ���'"%�&� "! #- 70��!() 2#$-
!"�. � #&�"&�8,  &� �2=", #'�!��#- ��.#&�0��0�1"!#) � +��!�-
,#�� ��� � 2008 7. ���&��#0 ���0� 300 ,0'%. %�00. ���. �8&�8 
 ��&9 +&�) ��,,( �0�1"!� � +,#'�&��#" &�'7��(" 4"!&'(. �� 
�0"%�&�#", �6",0"!#" +��!�,# "��#- #!&"'"��� ��� !","%0"!-
!� �&'�1�"&�8 !� �#&��4## � ��,#- ���, $��&��088 '�����%�&�� 
�&'�!( %")�&����&9 ��,�&'#&"09!"", �.���8�9 !" &�09�� !"7�-
&#�!�) '"��4## �"7"'�!�, !� ,"�&!(- %"0��(- �'�7��. ���,  ��&9 
+,#'�&��#- 2#$!"�,"!�� � !� �0" !�82'8 2010 7. �2'�&#0��9 
� .'",9"'-,#!#�&'� �.���&�,� � 1�0�2�),  &� ��!�4## !�!��8& 
�6"'2 #- 2#$!"��.236 � '"$�09&�&" 7 %"��2'8 2010 7. ,#!#�&' #!�-
�&'�!!(- %"0 ��� �.��-�)8! (Abdullah Bin Zayed Al Nahyan) 2(0 
�(!�1%"! $�8�#&9,  &� "7� �&'�!� -�&"0� 2( ."'"�,�&'� ��.'��� 
� ��!�4#8- � �� ��� � .��0"%�56#, #- �!8&#",, .'# ��0��## 
«!�%0"1�6"7� ��%")�&�#8 �� �&�'�!( �'�!�».237 

��-�&�'(-, ���$(��"&�8 �&��&�&�#" "%#!�&�� �!�&'# ��,�-
7� �'�2���7� ���26"�&��,  9" �&!��#&"09!� ,#'!�" ��6"�&��-
��!#" �� ,!�7�, $��#�#& �& 2�0�!�� ,"1%� '"7#�!�09!(,# 
4"!&'�,# �#0(, &��#,# ��� �'�!, ���%�����8 �'��#8, 	7#."& #, 
� .'�30�,, �'��. ��0�20"!#" #0#, ��� +&� .'�#$�30� � �'�-
��,, �!# &�1"!#" �%!�7� #$ !#- !","%0"!!� �"%"& � ��#0"!#5 
��&�09!(- .'"&"!%"!&�� !� 0#%"'�&�� #, � '"$�09&�&", !�'�-
3�"& #,"56""�8 '��!��"�#". ��'".0"!#" .�0#&# "��#- .�$#-
4#) ���%�����) �'��## $� � "& �'�!� !" �-�%#& � #!&"'"�( 
��� %'�7#-  0"!�� ���
��, &�� # 	7#.&�. 	6" 2�093#) '��& 
�,"'#��!���7� .'#��&�&�#8 � '�)�!" �"'�#%���7� $�0#�� $� 
� "& !�7!"&�!#8 �&!�3"!#) � �"7"'�!�, &��1" !" �#%#&�8 #,# 
� �� "�&�" .�&# � ,#'!�,� ��6"�&����!#5. 

�-&'"&9#-, �#&��4#8 � ��� �� ,!�7�, .'�"4#'�"&�8 �'�2-
��#,# �&'�!�,# # !� ���" 2�%�6"". �1" �") �� #,#, � &�,  #�-
0" # � .'#�0" "!#", $�.�%!(- #!�&#&�&��, .'�'�2�&(��5&�8 
.�&# ��$%�!#8 �09&"'!�&#�!(- !"/&# # 7�$� #�&� !#��� +!"'-
7##. �"0�"&�8 +&� ��� � '�� "&" !� 2�%�6�5 �#&��4#5, ��8$�!-
!�5 � #� "'.�!#", �70"��%�'�%!�7� �('98, &�� # � 4"095 ."-
'"�"�&# �!�&'"!!"7� .�&'"2#&"08 !� 2�0"" %"3"�(",  ", .�-
�&�8!!� %�'�1�56#) 2"!$#! (!#$�#" 4"!( !� ��&�'() ,!�7#" 
�'�2��#" �&'�!( .�%%"'1#��5& #��05 #&"09!� $� � "& ��2�#-
%#)), �#%( &�.0#��. �"'�."�&#�� �&'�#&"09�&�� ��� !� +&�, 
/�!" �(708%#&, .� �'�)!") ,"'", !" ,"!"" .'#�0"��&"09!�, 
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 ", #%"8 ��$%�!#8 �"&'8!(- # ��0!" !(- +0"�&'��&�!4#). ���, 
� .�.(&��- ��$�2!��#&9 #��0"%���!#8 � �20��&# 8%"'!�) +!"'-
7"&#�# � 2005 7. 2(0 $�," "! 	7#."&. �.'"%"0"!!() #!&"'"� 
� ���$�!!�,� ��.'��� .'�8�085& ���%�����8 �'��#8, ��-'")!, 
��")&, �,�!, �&�' # ���.238 	�&"�&�"!!�,  &� �!# .'���%8& 
.�'�00"0# � ���, ��05 �8 �#&��4#5 � �2�#!"!#8,# � !�'�3"-
!## '"1#,� ����. ��%�&"7#��"& #- # &�& /��&,  &� '8% $�.�%-
!(- +��."'&�� �1" .�%�$'"��"& !"��&�'(" �'�2��#" '"1#,( 
� .0�!�- .� '�$'�2�&�" 8%"'!�7� #0# %'�7#- �#%�� ���.239 
� ��0�%(��56")�8 �#&��4## 20#1!"���&� !(" �&'�!( !" &�-
'�.8&�8 � .�0!�5 �#0� .�%%"'1#��&9 .'#,"!8",(" � �'�!� 
��!�4##, '"$�!!� .'"%.�0�7�8,  &� .�%�2!(" �'"%�&�� ,�7�& 
2(&9 ��7%�-!#2�%9 .'#,"!"!( # � !#,. 

����!"4, !"�2-�%#,� .'#$!�&9 # +//"�&#�!��&9 �!"3!"-
.�0#&# "���) �&'�&"7## �'�!�, ��&�'() �,"�&� �1#%��3"7��8 
�& !"7� �2��&'"!#8 �&!�3"!#) � 0�809!(,# � ��� �&'�!�,# 
20#1!"���&� !�7� '"7#�!� .�3"0 !� �20#1"!#" � !#,#, %"-
,�!�&'#'�8 �(7�%( %#�0�7� � ��2�) .� �'��!"!#5 � ��!/'�!-
&�4#") � �7�%� ��.�%�. � +&�) �#&��4## +��."'&( � 2005 7. �&-
," �5& '��& ��0# "�&�� %#.0�,�&# "��#- ��!&��&�� ,"1%� �'�-
!�, # �'�2��#,# 7���%�'�&��,#. �!� #,(, .'�'(��, � �&!�-
3"!#8- .� 0#!## ��� – ���
�� �&�0 ��,,#& 7���%�'�&�-
 0"!�� ���"&�, .'�3"%3#) 3 %"��2'8 2007 7. � ��-", !� ��&�-
'�, �."'�(" � #�&�'## �'7�!#$�4## .'#!80 � ��&#" .'"$#%"!& 
�'�!� �.�-,�%#!"1�%. � -�%" +&�7� ,"'�.'#8&#8 ���&�80#�9 
"7� ."'"7���'( � ��'�08,# ���%�����) �'��## # �,�!�, +,#-
'�,# ��-'")!�, �&�'� # ��")&�, � &��1" .'��#&"0", ���. 
�/#4#�09!() �"7"'�! ��&�0�8 %���0"! #&�7�,# ��&'" , ��8-
 "��# .�% "'�#��8,  &� +&� ��2(&#" �&�'(0� !���5 �&'�!#4� 
� #�&�'## �&!�3"!#) � 7���%�'�&��,# �"'�#%���7� $�0#��. 

�� �0���, �.�-,�%#!"1�%�, .'#70�3"!#" � ��-� ���$�0� 
!� 7�&��!��&9 �'�2��#- $�0#�!(- ,�!�'-#) .'#%�&9 !���" ��-
 "�&�� ���#, �&!�3"!#8, � �'�!�,. �"�2-�%#,� �&,"&#&9, 
 &� !� ��&'" � #'�!4( .'#2(0# !" � .��&(,# '���,#. �,# 2(0 
�(%�#!�& !� '���,�&'"!#" .��"& #$ 12 .'"%0�1"!#) .� «��!-
��0#%�4## ��8$") # .�%%"'1�!#5 ,#'�, 2"$�.��!��&# # %'�1-
2(» � '�,��- '"7#�!�. �  ��&!��&#, �&'�!�, ���
�� 2(0� 
.'"%0�1"!� .�%.#��&9 � ��� ���,"�&!�" ��70�3"!#" � 2"$�-
.��!��&# � �"'�#%���, $�0#�". 

�",�0���1!() ��4"!& 2(0 �%"0�! # !� +��!�,# "��#" ��-
.'��(. �'"%# #!#4#�&#� �"7"'�!� �(%"085&�8 &��#", ��� ��$-
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%�!#" '"7#�!�09!�) +��!�,# "���) �'7�!#$�4##, �!8&#" �#$�-
�(- 2�'9"'��, 0"7�0#$�4#8 �%"0�� � .'#�2'"&"!#", !"%�#1#-
,��&#, � &��1" ��%")�&�#" �$�#,!(, #!�"�&#4#8, � !"/&"7�-
$���, �"�&�'". '�," &�7�, #'�!���8 �&�'�!� .'"%0�1#0� ��$-
%�&9 � '�)�!" �"'�#%���7� $�0#�� $�!� ���2�%!�) &�'7��0#, 
�!"%'#&9 ���'","!!(" &"-!�0�7## .�0� "!#8 ��%( # %�2( # 
7�$�, ��&#�#$#'���&9 '�2�&( .� /�',#'���!#5 &'�!�.�'&!(- 
��'#%�'��, '�$�#��&9 &�'#$,, .'#!8&9 .'�7'�,,� .�,�6# '�$-
�#��56#,�8 ,���09,�!��#, �&'�!�,, .'#%�&9 !��() #,.�09� 
��&'�%!# "�&�� � �/"'" +��0�7##, �2'�$���!#8 # !���#. �"-
�,�&'8 !� &�,  &� 2�093�8  ��&9 #!#4#�&#� .��� &�� # ��&�-
0��9 !� 2�,�7", �"7"'�!�, 2(0� .'�%",�!�&'#'���!� 7�&��-
!��&9 � �26"!#5, ��&�'�5 !" �,�7 �,�0#&9 # '�$'�$#�3#)�8 
� 2008 7. ���!%�0 ���'�7 �.�'!(- ��&'����.240 

� 4"0�, � ��!4� 2010 7. �'�2��#" �&'�!( ���$�0#�9 � �"�9-
,� �0�1!�) �#&��4##: �2��&'"!#" �&!�3"!#) � �"7"'�!�, !"-
�(7�%!� %08 ,!�7#- #$ !#-. �� +&�) .'# #!" � ��,�, !� �0" 
 ��&95 #$ !#- 2(0� �(2'�!� �(1#%�&"09!�8 &��&#�� � !�%"1-
%" !� ���'�" �0� 3"!#" �2�&�!���#. �7%� 1" �&�0� � "�#%!�, 
 &� !# �"7"'�!, !# $�.�%!(" �&'�!( !" ��2#'�5&�8 �&�&�.�&9 
�& �(2'�!!(- .�$#4#), �'�2��#" 7���%�'�&�� #$  #�0� &'�%#-
4#�!!(- .�'&!"'�� ��� # 	� !� �0# .��&"."!!� .'#��"%#-
!8&9�8 � ��!�4#�!!�,� '"1#,�, %�� .'# +&�, #'�!4�, ��$,�1-
!��&9 �(�"�&# 2�093�5  ��&9 ���"7� 2#$!"�� #$-.�% �%�'�. 
�� 2�%"& � %�09!")3", '�$�#��&9�8 �#&��4#8, .��� ���$�&9 
&'�%!�. ��%%"'1�� ,"1%�!�'�%!(- # �%!��&�'�!!#- ,"' � �&-
!�3"!## ��� !�!��#& 8�!() �6"'2 +��!�,# "��#, # .�0#&#-
 "��#, #!&"'"��, ,!�7#- �'�2��#- 7���%�'�&�, �($(��8 �.'"-
%"0"!!�" �!�&'"!!"" !"%���09�&��. �"$�09&�&�, +&�7� ,�1"& 
�&�&9 .�.(&�� �'�2��#- '"1#,�� .'#�.���2#&9�8 � �#&��4##, 
!�)%8 �2-�%!(" .�&# ��&'�%!# "�&�� � �"7"'�!�,. 
 
 

4.6. ������  -����
)� 	������ 
(.$����, 4 ���� ���
� � �����) 

 
��09!#) ���&�� &'�%#4#�!!� 8�08"&�8 �%!#, #$ .'#�'#-

&"&!(- !�.'��0"!#) +��!�,# "���) %#.0�,�&## �'�!�. 
0��-
!(,# &�'7��(,# .�'&!"'�,# $%"�9 �(�&�.�5& #&�), �.�!#8 # 
;1!�8 �'"8. ����'��2�'�& ��� � +&#,# �&'�!�,# � &" "!#" 
.��0"%!#- 0"& %",�!�&'#'���0 ��&�) #��5 &"!%"!4#5 � '��&� 
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# 2(0 �"�9,� �6�&#, � ��0# "�&�"!!�, �('�1"!##. � 2009 7. 
"7� ��,,�'!() �2=", .'"�(�#0 �&,"&�� � 44 ,0'%. %�00. ���.241 
�$ !#- 21 ,0'%. %�00. .'#3?0�8 !� &�'7��05 ��� � #&�",, 
13 ,0'%. %�00. ��� – � �.�!#") # 10 ,0'%. %�00. ��� – 
� ;1!�) �'"").242 

�'# +&�, #'�!��#) +��.�'& /�',#'���0 ��!��!�5  ��&9 
&���'��2�'�&�. 
0��!�) "7� �&�&9") 8�080��9 !"/&9 (99% 8.�!-
���7� #,.�'&� � 2007 7. – #$ �'�!�),243  &� .'#%�0� %08 �"�#!�, 
�"�0� # ���#� ���2�" $!� "!#" &�'7���-+��!�,# "��#, ��8$8, 
� ���. ���, � 2007 7. �'�! �%��0"&��'80 %� 12,5% ��"- .�-
&'"2!��&") �.�!## � �('�) !"/&#, � &� �'",8 ��� %08 �� 
%�!!() .���$�&"09 ���&��080 10–15%.244 ��" &'# %�09!"��-
�&� !(" �&'�!( !"'�$'(�!� ��8$(��0# ��.'��( �$�#,�%")�&-
�#8 � �"7"'�!�, � ��2�&�"!!�) +!"'7"&# "���) 2"$�.��!��&95. 
� �� "�&�" $�%"0� %08 '�$�#&#8 ��&'�%!# "�&�� � ��� � +&�, 
!�.'��0"!## #,# 2(0# �%"0�!( (#0# .0�!#'���0#�9) �"'9"$-
!(" #!�"�&#4## � #'�!��#) &�.0#�!�-+!"'7"&# "��#) �"�&�'. 

�'#!8&#" ��0"% $� '"$�054#") �� ��� :1929 ��"%#-
!"!!(,# �&�&�,# # 	�'���5$�, !��(- �%!��&�'�!!#- ��!�-
4#) � �&!�3"!## �'�!� .��&��#0� ��, �.�!#5 # ;1!�5 
�'"5 ."'"% %#0",,�): ��� '�$�#��&9 �&!�3"!#8 � �"7"'�-
!�, %�0"". � �%!�) �&�'�!(, ��� .'"%�&��08"& ��2�) �"�9-
,� ."'�."�&#�!�7� .�'&!"'�, '�$'(� #0# ���'�6"!#" ��8$") 
� ��&�'(, ,�1"& !"7�&#�!� ���$�&9�8 !� '"$�09&�&�- �!"3-
!"+��!�,# "���) %"8&"09!��&# +&#- �&'�!. � %'�7�) �&�'�-
!(, �#&�)��#", 8.�!��#" # 51!���'")��#" ��,.�!## &��1" 
#,"5& �"�9,� �"'9"$!(" ��8$# � ��� # 	�, � � !"��&�'(- 
�0� �8-  ��&# !� .'#!�%0"1�& "�'�.")���,� #0# �,"'#��!-
���,� 2#$!"��. � +&�) �#&��4## �&��$ �0"%���&9 &'"2���!#-
8, �%!��&�'�!!#- ��!�4#) ��3#!7&�!� #0# �'5��"08 ,�1"& 
!�!"�&# "6" 2�093#) �6"'2, !"1"0# ���'�6"!#" .'#��&�&�#8 
� �'�!". 
 

4.6.1. -����� 
 

�.�!#8 .'�%",�!�&'#'���0� !�#2�093�5 0�809!��&9 � ��-
.�%�, � 2005 7. .��0"%���&"09!� �(�&�.�8 .'�&#� �(2'�!!�) 
�"7"'�!�, 0#!## .��"%"!#8 � ��.'��" ���. �.�!��#" �0��&# 
��&#�!� .�%%"'1�0# ��" '"$�054##, .'#!8&(" �� ��� .� ���-
$�!!�,� ��.'���, # %�1" �(30# $� #- '�,�# .'# .'��"%"!## 
��2�&�"!!�) .�0#&#�# � �&!�3"!## ���. ���, � /"�'�0" 2007 7. 
2(0# $�,�'�1"!( � "&� 10 #'�!��#- ��,.�!#) # 12  ��&!(- 
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0#4. ��!"", � ��!4" 2006 7., 8.�!���8 /#',� «Inpex» /��&# "��# 
�&��$�0��9 �& � ��&#8 � '�$'�2�&�" ,"�&�'�1%"!#8 «�$�%"-
7�!», ���'�&#� ���" .'#��&�&�#" � .'�"�&" � 90% %� 10%, � ��-
0# "�&�� $�!8&(- !� �2="�&" ��&'�%!#��� – � 1000 %� 400  "-
0��"�. �")�&�#8 ���#� � '�,��- '"$�054## ��.'���1%�0#�9 
%���&�'�!!#,# ��!��09&�4#8,# .� ��6"�&��56") .'�20"," � 4"-
0(, '8%�, 7���%�'�&�, ��05 �8 �"0#��2'#&�!#5 # ���. � '"-
$�09&�&", .� #,"56")�8 #!/�',�4##, � ��!4" 2006 – !� �0" 
2007 7�%� 2(0� $��05 "!� �!70�-8.�!���" ��70�3"!#" � .'�-
&#��%")�&�## '"�0#$�4## 8%"'!(- .'�7'�,, ��� # ���. 

��� �.�!## !"�%!��'�&!� ���$(��0 !� 7�&��!��&9 ���#� 
#�.�09$���&9 052�5 ��$,�1!��&9 %08 &�7�,  &�2( .�2�%#&9 
�'�! .�% #!#&9�8 &'"2���!#8, '"$�054#) �� ��� # $��&�-
�#&9 "7� �"'!�&9�8 � ."'"7���'�,. �#%8 � ��� �"'9"$!�5 �7-
'�$� '"1#,� ����, 8.�!4( .�% "'�#��0# !"�2-�%#,��&9 "7� 
$�6#&(,  &�, .� #- ,!"!#5, ���2"!!� ��1!� %08 .�%%"'1�!#8 
�&�2#09!��&# � '"7#�!" �0#1!"7� # �'"%!"7� ���&���, �& ��-
&�'�7� !".��'"%�&�"!!� $��#�#& #- +!"'7"&# "���8 2"$�.��-
!��&9. ��%�2!�8 .�$#4#8 8.�!���7� '�����%�&�� � ��.'��" 
��� !".��'"%�&�"!!(, �2'�$�, ���$(��0��9 # !� &�'7���-
+��!�,# "��#- �&!�3"!#8- %��- �&'�!. 	6" � 2006 7. ���#� 
�&'�&#0 �&�&�� &�'7���7� .�'&!"'� �'�!� «!�,"' �%#!». �& 
$!� #&"09!�) .�&"'# .�$#4#) � 2006–2008 77. 8.�!4"� �.�� 
��� �� 4"! !� !"/&9, �2"�." #�3#) %�1" �.'"%"0"!!() '��& 
�2=",�� #- &���'��2�'�&� � �&�#,��&!�, �('�1"!## � 2008 7. 
(%� 13 ,0'%. %�00. ���)245 .'# .�%�56#- /#$# "��#- �2="-
,�-. <�'��&"'!�,  &� &��1" .��&"."!!� �!#1�0��9 # %�08 
��� � �2"�." "!## .�&'"2!��&") �.�!## � +!"'7�!��#&"08- 
(%� 10% � 2010).246 

� .'"%%�"'## .'#!8&#8 !��(-, "6" 2�0"" 1"�&�#- ��!�4#) 
2010 7. � �&!�3"!## �'�!� 8.�!���" '�����%�&�� �1" � 2009 7. 
.'#,"!#0� '8% ,"', !�.'��0"!!(- !� ���'�6"!#" ��&'�%!# "-
�&�� � �'�!�,. �  ��&!��&#, �.'"%"0"!!�,� �!#1"!#5 � ��"!# 
2009 7. .�%�"'70#�9 �2=",( #,.�'&� !"/&# #$ ���,247 # 2"$ 
&�7� ���'�&#�3#"�8 � .'#20#$#&"09!� 11 ,0'%. %�00. ��� 
� 2008 7. %� 9 ,0'%. %�00. ��� � 2009 7. (�.'� ",, $%"�9 !"�2-
-�%#,� �%"0�&9 .�.'���� !� ��0"2�!#8 4"! !� !"/&9 � &" "!#" 
7�%�).248 ��0"% $� +&#, � /"�'�0" 2010 7. �%!� #$  "&('"- 
�'�.!")3#- 8.�!��#- ��,.�!#), $�!#,�56#-�8 #,.�'&�, !"/-
&# � �&'�!�, $�8�#0� � ���", !�,"'"!## �!#$#&9 $���.�# +&�7� 
�#%� �('98 � ��� !� 10%.249 



 

 118 

�"&�, 2010 7. ���#� .�%%"'1�0 '"$�054#5 :1929 �� ��� 
# .'#�"&�&����0 �%!��&�'�!!#" ��!�4##, .'#!8&(" ��� # 	�. 
� ���5 � "'"%9, 8.�!���" .'��#&"09�&�� !","%0"!!� .'#�&�.#-
0� � '�$'�2�&�" ��2�&�"!!�7� .��"&� ,"', ��&�'() 2(0 .'#!8& 
3 �"!&82'8 2010 7. ��$%�!!(" .� "�'�.")���) ,�%"0#, 8.�!��#" 
��!�4## � $!� #&"09!�) �&"."!# �(-�%8& $� '�,�#, �7���'"!!(" 
'"$�054#") :1929 �� ���.250 ���() %���,"!& .'"%.�0�7�"& 
$�,�'�$�� � "&�� 88 5'#%# "��#- (��05 �8 IRISL # "" %� "'!#" 
/#',() # 24 /#$# "��#- 0#4 ���. �(0# .'"�'�6"!( �."'�4## 
� 15 #'�!��#,# 2�!��,#. � "&� # ��&#�( #- %� "'!#- �&'��&�' 
� �.�!## &��1" .�%0"1�0# $�,�'�$�". ���$�0�8 ��#0"! ��!-
&'�09 $� 052(,# /#!�!���(,# &'�!$��4#8,# � ���. �.�!��#, 
2�!�����#, #!�&#&�&�, 2(0� $�.'"6"!� $��05 �&9 !��(" ��'-
'"�.�!%"!&��#" %�7���'� � #'�!��#,# 2�!��,# # �&�'(��&9 
���# %� "'!#" �&'��&�'( � ���, '��!� ��� # #'�!��#, #!�&#&�-
&�, $�.'"6�0��9 ��$%���&9 ���# %� "'!#" �&'��&�'( � +&�) 
�&'�!". �!� #&"09!(" �7'�!# "!#8 ���%#0#�9 !� .'"%��&��0"-
!#8 �&'�-��(- ��0�7 #'�!��#, /#',�,, � &��1" !� 2'��"'���5 
&�'7��05 4"!!(,# 2�,�7�,#, +,#&#'���!!(,# ��,.�!#8,# 
���. � �/"'" &�'7��0# .'#!8&() %���,"!& .'"%��,�&'#��0 �&-
��$ «Japan Bank for International Cooperation» (JBIC) # «Nippon 
Export and Investment Insurance» (NEXI) �& .'"%��&��0"!#8 +��-
.�'&!(- �'"%#&�� %08 &�'7��0# � �'�!�, �'���, !� %�� # 2�0"" 
0"&, � &��1" &'"2���0 �& NEXI �7'�!# #&9 �'�� ��$�'�&� �'�&��-
�'� !(- +��.�'&!(- �'"%#&�� �%!#, 7�%�,. 

�&'�7#) $�.'"& 2(0 .'"%��,�&'"! !� #!�"�&#'���!#" 
�'"%�&� � +!"'7"&# "��#) �"�&�' ��� ('�$'"3�0#�9 &�09�� 
�'�&���'� !(" ��!&'��&(). �& 8.�!��#- /#', &'"2���0��9 
��$%"'1�&9�8 �& � ��&#8 � '�$�#&## !"/&"."'"'�2�&(��56"7� 
�"�&�'� #'�!���) +��!�,#�# # .'��"%"!#8 7"�0�7�'�$�"%�#. 
���#� &��1" .�&'"2���0 �& ���#- ��,.�!#) 2(&9 ,���#,�09!� 
��,�&'#&"09!(,# .'# '"�0#$�4## ��6"�&��56#- ��!&'��&��. 
� '"$�09&�&" 15 ��&82'8 2010 7. ��,.�!#8 «Inpex» $�8�#0� 
� ���", �(-�%" #$ .'�"�&� .� '�$�#&#5 ,"�&�'�1%"!#8 «�$�-
%"7�!»,251 $�  &� 17 !�82'8 2010 7. 
���%�'�&�"!!() %".�'&�-
,"!& ��� .��2"6�0 !" .'���%#&9 '���0"%���!#8 ��.'����, 
��8$�!!(- � %"8&"09!��&95 +&�) /#',( � �'�!" !� .'"%,"& 
���&�"&�&�#8 &'"2���!#8, ��!�4#�!!�7� $���!�%�&"09�&�� 
��"%#!"!!(- �&�&��.252 

�� &"��6#) ,�,"!& ��!�4##, ��"%"!!(" �.�!#") � �&!�-
3"!## ���, .� ���") �&'�7��&# !" ��&�.�5& "�'�.")��#, #0# 
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�,"'#��!��#,. �.'� ",, +��."'&( �&," �5& �%!� !",�0���1-
!�5 %"&�09: '�����%�&�� +&�) �&'�!( �%"0�0� ��" ��$,�1!�", 
 &�2( .'#!8&(" ,"'( !#��� !" .��0#80# !� #,.�'& !"/&# #$ 
�'�!�, ��&�'() �"�9,� �6�&#, .� ���#, �2=",�,.253 �.�!#8, 
!"�,�&'8 !� .'"%.'#!#,�",(" "5 � ��!4� 2006 7. .�.(&�#, &�� 
# !" �,�70� $!� #&"09!� ���'�&#&9 ���5 $��#�#,��&9 �& #'�!-
��#- .��&����. �� +&�) .'# #!" �0��&# �&'�!( � &" "!#" %�0-
7�7� �'","!# ��$%"'1#��0#�9 �& ��"%"!#8 !��(- ��!�4#). 
��1!� .'"%.�0�1#&9,  &� #,"!!� +&� $��#�#,��&9 �& #'�!���) 
!"/&# � 2�%�6", ,�1"& �&�&9 .'# #!�) �&-�%� 8.�!4"� �& 1"-
�&��7� �0"%���!#8 .'#!8&(, ,"'�,. 
 

4.6.2. . +��� /���� 
 

��%-�% ;1!�) �'"# ���$�0�8 !"���09�� �&0# !(, �& 
8.�!���7�. � �%!�) �&�'�!(, �"�0 2(0 �(!�1%"! .�% #!#&9�8 
%��0"!#5 �� �&�'�!( ��� # 8 �"!&82'8 2010 7. ��"0 ��2�&�"!-
!(" �%!��&�'�!!#" ��!�4## � �&!�3"!## ��� (!"�,�&'8 !� &�, 
 &� #$!� �09!� '�����%�&�� +&�) �&'�!( .0�!#'���0� &�09�� 
�.'"%"0#&9�8 .� ��.'��� �2 #- .'#,"!"!## � ��&82'5 2010). 
� ���&�"&�&�## � .'#!8&(, %���,"!&�, ��'")��#, 7'�1%�!�, 
2(0� $�.'"6"!� �"�&# 2#$!"� �� 102 5'#%# "��#,# # 24 /#$#-
 "��#,# #'�!��#,# 0#4�,#, ��&�'(" ���$�0#�9 �!"�"!( � ��$-
%�!!() � �'"" « "'!() �.#���». '�," &�7�, �"�0 .��2"6�0 
.�%�"'7!�&9 &6�&"09!�) .'��"'�" 7'�$(, �0"%�56#" � ��� # 
#$ !"", � &��1" �'","!!� .'"�'�&#&9 052(" #!�"�&#4## � +!"'7"-
&# "��#) �"�&�' #'�!���) +��!�,#�#. 

� &� 1" �'",8 � +��."'&�� �1" #,"5&�8 ��.'��( �&!��#-
&"09!� &�7�, !����09�� ��'")��#" �2"6�!#8 2(0# #��'"!!#,#: 
!��&�'�1#��"& %��&�&� !�  "&�#) �&��$ �'"# .�% #!#&9�8 
�,"'#��!��#, &'"2���!#8, � $��'(&## .'"%�&��#&"09�&�� 
2�!�� «�"008&» � �"�0".254 �,"�&� +&�7� �0��&# &�09�� �1"-
�&� #0# � �"!&82'" 2010 7. ��!&'�09 $� �"%�6#,#�8 #, &'�!-
$��4#8,#255. 11 ��&82'8 2010 7. ��'")4( ��" 1" �2=8�#0# 
� �'","!!�) $�,�'�$�" %"8&"09!��&# �"�09���7� /#0#�0� 2�!-
�� «�"008&» �'���, !� %�� ,"�84�,256 !� .'"%.'#!80# ��" ,"'(, 
 &�2( ,#!#,#$#'���&9 ��$,�1!() �6"'2 �& +&�7� 3�7�. ���, 
17 �"!&82'8 2010 7. #,# 2(0� �2=8�0"!� � ."'"-�%" � 1 ��&82-
'8 2010 7. .'# �"%"!## '�� "&�� � �'�!�, � %�00�'� ��� # 
"�'� !� ��'")���5 ��!� %08 �!#1"!#8 !"7�&#�!�7� �0#8!#8 
��!�4#) !� &�'7���-+��!�,# "���" ��&'�%!# "�&�� %��- �&'�!. 
�'��� !� ���6"�&�0"!#" �."'�4#) � ��!�,# .�0� #0# �"!-
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&'�09!() 2�!� ���, �'�,(30"!!() ��!� �'"# (Industrial 
Bank of Korea) # 2�!� «��'#» («Woori Bank»).257 ���$�!!(" %")-
�&�#8 ��'")��#- �0��&") !" ��&��#0# � +��."'&�� ��,!"!#8 
� &�,,  &�, .�!#,�8 ��5 �0�1!��&9 �#&��4##, �"�0 .��&�'�"&�8 
�%"'1�&9 ���# .�$#4## � ���. 

;1!�8 �'"8 %")�&�#&"09!� ,�1"& .�!"�&# $!� #&"09!(" 
.�&"'# �& '�$'(�� � �"7"'�!�,. ��'7���-+��!�,# "��#" �&!�-
3"!#8 %��- �&'�! � .��0"%!#" 7�%( %",�!�&'#'���0# ��&�) #-
��" '�$�#&#". ��09�� $� ."'��" .�0�7�%#" 2010 7. �$�#,!() 
&���'��2�'�& ���&��#0 6,5 ,0'%. %�00. ���.258 ��!��� "7�, ��� 
# � .'"1!#" 7�%(, /�',#'���0 #'�!��#) +��.�'& !"/&#. �� %�!-
!(, $� �"'"%#!� 2009 7., ��� �2"�." #��0� %� 15% .�&'"2!�-
�&") +��!�,#�# �'"# � !�$��!!�, �#%" �('98 (150 &(�. 2�'-
'"0") � %"!9).259 

�� !� �0� 2010 7. � �'�!�, �"0# 2#$!"� ���0� 2000 ��'")-
��#- /#',. �'"#,�6"�&�"!!� �!# .'"%�&��080# ,�0() 2#$!"� 
'"�.�20#�#, �%!��� ��&'�%!# "�&�� � ��� '�$�#��0# # &��#" 
��'.�'�4##, ��� «��,��!7», «Daelim Industrial Company», 
«Hyundai Heavy Industries» # «GS Engineering and Construction». 
�!&"'"� %08 ��'")4"� &'�%#4#�!!� .'"%�&��085& ��&�,�2#09-
!�8 .'�,(30"!!��&9 ($%"�9 � �"�0� # �"7"'�!� #,""&�8 !"��-
&�'() �.(& ��."3!�) '"�0#$�4## ���,"�&!(- .'�"�&��), +0"�-
&'�!#��, !"/&"-#,#8 # 1"0"$!�%�'�1!() &'�!�.�'&. 

���2� .'#�0"��&"0"! %08 ��'")��#- #!�"�&�'�� +!"'7"&#-
 "��#) �"�&�' +��!�,#�# ���. «Daelim Industrial Company» �1" 
$��05 #0� %�7���'( !� � ��&#" � ,�%"'!#$�4## ��� � ��/�-
7�!" (,�'& 2007 7.), �&'�#&"09�&�� ",���&") %08 -'�!"!#8 ��
 
� .�'&� ��,2�� (/"�'�09 2007 7.), � &��1" !� '�$�#&#" 12-7� 
20��� 7�$���7� ,"�&�'�1%"!#8 ;1!() ��'� (!�82'9 2009).260 
� 2009 7. �!#,�!#" ��'")4"� .'#����!� # � ���.#)��#, .'�-
�#!4#8, ���, 7%" �"7"'�! .0�!#'�"& !� �&9 '�$'�2�&�� !"/-
&8!(- ,"�&�'�1%"!#). 

�� +&�, /�!" #'�!�-��'")���" &�'7���-+��!�,# "���" ��-
&'�%!# "�&�� ���$�0��9 �"�9,� ���.'##, #�� � ��"%"!#5 !�-
�(- ��!�4#) �� ���, ��� # 	�. 1 #508 2010 7. 51!���'")-
���8 ��,.�!#8 «GS Engineering and Construction», ��(0�8�9 
!� '"1#, ��!�4#), '��&�'70� $��05 "!!() � ��,.�!#") 
«��'�» ��!&'��& �&�#,��&95 � 1,2 ,0'%. %�00. ��� .� ��$%�-
!#5 ,�6!��&") %08 �"'�� #�&�# .'#'�%!�7� 7�$�. � ��!4" #5-
08 2010 7. ��'")��#" ��,.�!## «Daelim Industrial», «GS Engi-
neering and Construction» # «Doosan Heavy Industries» �('�$#0# 
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�2"�.���"!!��&9 '�$�#&#", �#&��4## ���'�7 ���. �� �0���, 
#- .'"%�&��#&"0"), !�#2�093#" &'�%!��&# ��$!#��5& � /#!�!-
���(, �2"�." "!#", �%"0��, &.�. 51!���'")��#" 2�!�# .'��&#-
 "��# .'"�'�&#0# '�2�&� � �'�!�,. ��% �7'�$� ���$�0#�9 .�-
�&��0"!( !" &�09�� .��&���# �2�'�%���!#8, !� # �(.0�&( 
.� �1" '"�0#$�",(, .'�"�&�,.261 

�'")���" '�����%�&�� 2(0� !" !�,"'"!� ,#'#&9�8 �� ��0�-
%(��56")�8 �#&��4#").262 9 ��7��&� 2010 7. .'��#&"09�&�� � 
.'"%�&��#0� � �� ��� .�%'�2!() �& "& � .'#,"!"!## ��!�-
4#) .� �&!�3"!#5 � �'�!�. �26�8 .�$#4#8 �"�0� 2(0� �/�'-
,�0#'���!� ��� «7�&��!��&9 �$�#,�%")�&����&9 � ���2"$�, # 
�0��&8,# ��� .� ��", ��.'���,, ��8$�!!(, � ���, ,#!#-
,#$#'�8 .'# +&�, 052�) �6"'2, !�!��#,() ��!�4#8,# ��-
&'�%!# "�&�� � �"7"'�!�, � �/"'�-, !" ��8$�!!(- � 8%"'!�) 
.'�7'�,,�)».263 

��0"% $� +&#, 25 ��7��&� 2010 7. 51!���'")���" ,#!#-
�&"'�&�� +��!�,#�#, .� #!/�',�4## ,"�&!(- ���, $�8�#0� 
� ��$,�1!�, ���$�!## .�,�6# (��05 �8 �(%� � �'"%#&�� 
!� �"�9,� 20�7�.'#8&!(- ��0��#8-) ��,.�!#8, ���") �&'�!(, 
��&'�%!# �56#, � ��� # .��&'�%��3#, �& �,"'#��!��#- ��!�-
4#). �08 �.'�6"!#8 �$�#,�'�� "&�� � ��0��#8- �1"�&� "!#8 
��!�4#�!!�7� '"1#,� '�����%�&�� ;1!�) �'"# � !� �0" ��-
&82'8 2010 7. '�$'�2�&�0� �-",�, � ���&�"&�&�## � ��&�'�) 
�"!&'�09!() ��!� ��� #,""& .'��� -'�!#&9 �'"%�&��, �('�-
 "!!(" #'�!4�,# �& +��.�'&� !"/&# � +&� �&'�!�, !� %".�$#&-
!(- � "&�- 2�!�� «��'#» # �'�,(30"!!�7� 2�!�� �'"# # #�-
.�09$���&9 #- %08 �.0�&( #,.�'&� ��'")��#- &���'��.264 

<�'��&"'!�,  &� �0��&# ��� !# "7� !" ,�7�& �%"0�&9 � �&-
!�3"!## ���"7� ��5$!#�� � # � ��.'��" �"�"'���'")���) 
8%"'!�) .'�7'�,,(. *�',�09!� �"�0 !" &�09�� .�% #!8"&�8 
.�0�1"!#8, '"$�054## �� ��� :1929, !� # .�% %��0"!#", 
��3#!7&�!� .�3"0 !� ��$%�!#" ��2�&�"!!�) $���!�%�&"09!�) 
2�$(, �2"�." #��56") !"�#) !�4#�!�09!() ��!�4#�!!() '"-
1#, � �&!�3"!## �"7"'�!�. �'# +&�, ��'")4( 8�!� %�5& .�-
!8&9 .'"%�&��#&"08, ���,  &� �!# !" �&��8& $!�� '��"!�&�� 
,"1%� 8%"'!(,# .'�7'�,,�,# ��� # ���. 	�0# � ."'��, 
�0� �" $�&'�!�&( ��.'��( ��"!!�) 2"$�.��!��&# ;1!�) �-
'"#, &� � %'�7�, �0� �" – "" +��!�,# "���) 2"$�.��!��&# # 
�(7�%(. �"3�&9 �2" .'�20",( �"�0 &��1" !�,"'"! .�-
'�$!�,�, !� � �2�#- �0� �8- .'#,"!88 .'�7,�&# !() .�%-�%. 
� #&�7" ��� !" ��&�"&�8 !# "7�, �'�," ��� %08 ��-'�!"!#8 
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��2�&�"!!�7� #,#%1� %���&9 .�0�1#&"09!�5 �4"!�� %")�&�#8, 
��'")4"�, � 4"0�, ��$%�56#- 2'"3# � ��!�4#�!!�, '"1#,". 
���, ��,,"!&#'�8 #- '"3"!#" �2 �&�'(&## ���&�"&�&��56#- 
%".�$#&�� %08 �� ��� � 2�!�" «��'#» # �'�,(30"!!�, 2�!-
�", .'"%�&��#&"0# ��"%#!"!!(- �&�&�� $�8�#0#,  &� +&� ,"'� 
!�.'��0"!� !� &�,  &�2( �%"0�&9 /#!�!���(" &'�!$��4## 
� ��� 2�0"" .'�$'� !(,#.265 
 

4.6.3. /��� 
 

��#2�0"" �&�'(&� #$ ��"- %�09!"���&� !(- �&'�! ��6"-
�&��56#) ��!�4#�!!() '"1#, !" .'#",0"& #&�), �(�&�.�5-
6#) � .�%%"'1�� #'�!���7� .'��� !� ,#'!() �&�,. ��1" 7�-
0���8 $� .'#!8&#" !��(- '"$�054#) ���2"$� ���, .'"%�&�-
�#&"0# �� ��"7%� $�8�085&,  &� «��!�4##, ���2"!!� .'#!8-
&(" � �%!��&�'�!!", .�'8%�", !" .�,�7�& '"3#&9» .'�20",� 
���.266 ���# �0��� � +&�, ��.'��" �#&�)4( &'�%#4#�!!� ��-
.'���1%�0# .'��&# "��#,# 3�7�,#. �� +&� �"�#! !" '�$ �2-
�#!80�8 ��"%#!"!!(,# �&�&�,# # 	�'���5$�, � .�.(&��- 
.�%'(�� ,"1%�!�'�%!�7� ��!�4#�!!�7� '"1#,� � �&!�3"!## 
�"7"'�!�, � &��1" � .��&����- �'�!� &���'�� %��)!�7� !�$!�-
 "!#8.267 ���, !"�,�&'8 !� &"�!(" �&!�3"!#8 � ��, %�1" 
.'#,"!#0# ���" $���!�%�&"09�&�� .'�&#� !"���09�#- �#&�)-
��#- ��,.�!#), .'"%.�0�1#&"09!� +��.�'&#'����3#- � ��� 
-#,# "��#" ,�&"'#�0(, ��&�'(" ,�70# 2(&9 #�.�09$���!( � ��-
"!!�) .'�,(30"!!��&#.268 

�� �'",8 .�%7�&���# �� ��� '"$�054## :1929 .'"%�&�-
�#&"0# �� .'#0�1#0# ��" ��#0#8,  &�2( ,���#,�09!� �(-�-
0��&#&9 &"��&, ��&��#� � !", &�09�� .�0�1"!#8, !".��'"%�&-
�"!!� ��8$�!!(" � '"1#,�, ����.269 ���0" .'#!8&#8 ���2"$�, 
%���,"!&� �"�#! !","%0"!!� $�8�#0,  &� ��!�4## !" %�01!( 
!�!"�&# �'"% #'�!���,� �2(��&"05 # $��'(��&9 %08 �"7"'�!� 
.�&9 � ."'"7���'�,.270 

����8 .�$#4#8 �� �2=8�!8"&�8 ����" !" «2�'92�) $� 
�.'��"%0#���&9» #0# 1"0�!#", �"�#!� #�.�0!#&9 �28$�&"09-
�&�� ."'"% .�&"!4#�09!(, �&'�&"7# "��#, .�'&!"'�, !� 
�0#1!", # �'"%!", ���&��", � .'��&(, .'�7,�&# !(, '�� "-
&�,. �'�! �(�&�.�"& ��1!(, +0","!&�, �#�&",( +!"'7"&# "-
���) 2"$�.��!��&# #&�8, !�)&# $�,"!� ��&�'�,� «��%!"2"�-
!�)» &�� # !" �%�0��9. �� !"��&�'(, %�!!(,, "�0# � 2008 7. 
�'�! "1"%!"�!� .��&��080 � #&�) 408 &(�. 2�''"0") �('�) 
!"/&#, &� � 2009 7. +&�& .���$�&"09 '��!80�8 �1" 544 &(�. 
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2�''"0"),  &� ���&��080� 16% ��"7� �#&�)���7� #,.�'&� �(-
'�) !"/&#.271 

�!� #&"09!(- �2=",�� %��&#7 # ��, &���'��2�'�& ,"1%� 
�&'�!�,#, ��&�'() �('�� � 14,4 ,0'%. %�00. ��� � 2006 7. %� 
21,2 ,0'%. %�00. ��� � 2009 7., .'"�'�&#� �� � �%!�7� #$ �"-
%�6#- &�'7��(- .�'&!"'�� ���. ��08 �#&�)��#- &���'�� � �2-
6", �2="," #'�!���7� #,.�'&� $� 2009 7. ���&��#0� 13% 
(7,9 ,0'%. %�00. ���).272 �� 8�08"&�8 �%!#, #$ 70��!(- .�-
�&��6#��� 2"!$#!� %08 ���. � �"!&82'8 2009 7. �"�#! �2"�."-
 #��"& !" ,"!"" &'"&# #'�!��#- .�&'"2!��&") � #,.�'&" ���-
$�!!�7� �#%� �('98.273 	6" �& 30 %� 40 &(�. 2�''"0") 2"!$#!� 
� ��&�# � ��!4" 2009 7. .��&��080��9 �#&�)4�,# � �'�!  "'"$ 
&'"&9# �&'�!(.274 ���, .�,#,� !"/&#, +��.�'&#'���0 � �� 
!"!"/&8!(- &���'�� !� ��,,� 3,12 ,0'%. %�00. ���,  &� �%"-
0�0� #&�) �&�'(, .��0" ��� �'�.!")3#, '(!��, #- �2(-
&�.275 �'# +&�, ��1!�5  ��&9 #'�!���7� !"!"/&8!�7� +��.�'&� 
���&��080# .'�.�!, 1"0"$!�8 '�%�, �05,#!#), ,"%9, ,'�,�', 
-'�,,  �7�!, ��#!"4 # �"'�.276 

�� �4"!��, !"��&�'(- +��."'&��, %")�&�#&"09!() �2=", 
&���'��2�'�&� ,"1%� �&'�!�,# .'"�(3�"& �/#4#�09!() .�-
��$�&"09 � 21,2 ,0'%. %�00. ���, &.�.  ��&9 �#&�)��#- &���'�� 
/��&# "��# +��.�'&#'�"&�8 � �'�!  "'"$ &'"&9# �&'�!( (� ."'-
��5 � "'"%9 ���). � &���, �0� �", "�0# � #&(��&9 # +&�& .�-
&��, � �&�#,��&!�, �('�1"!## #'�!�-�#&�)���8 &�'7��08 %��-
&#7�"& 30–36 ,0'%. %�00. ���, .'"�'�6�8 �� � �"%�6"7� 
.�'&!"'� ���, $!� #&"09!� �2-�%86"7� 	�. ��" +&� .�$��08"& 
#'�!��#, �/#4#�09!(, 0#4�, $�8�08&9 � ��$,�1!�, �(��%" 
� !"�.'"%"0"!!�) ."'�."�&#�" �2=",�� &���'��2�'�&� � #-
&�", !� �'��"!9 50 ,0'%. %�00. ��� # 2�0"".277 

� ���$�!!�) �#&��4## &"�!(" #'�!�-�#&�)��#" &�'7���-
+��!�,# "��#" ��8$# %"0�5& 052(" +��!�,# "��#" ��!�4## 
� �&!�3"!## ���, �7'�!# #��56#" ��$,�1!��&# ��&'�%!# "-
�&�� %��- �&'�!, !".'#",0",(,# %08 ��.278 ��,  &� #&�) !" 
.�%%"'1#& !��(" �%!��&�'�!!#" �,"'#��!��#" # "�'�.")��#" 
��!�4## 2010 7., 2(0� .'�7!�$#'�",� "6" !���!�!" #- .'#!8-
&#8, ��7%� � �.'"0" 2010 7. �"�#! %",�!�&'�&#�!� ��"0# #0 
�2=", .��&���� 2"!$#!� � ��� !� /�!" ,�����(- �&��$�� "�-
'�.")��#- ��,.�!#) +��.�'&#'���&9 &�.0#�� � +&� �&'�!�, 7�-
'�!&#'����, &��#, �2'�$�,, 2"�."'"2�)!��&9 "7� .��&�.0"!#8. 

� '"$�09&�&" !# � ��7� !" �($��0� �%#�0"!#8,  &� 30 #508 
2010 7. �/#4#�09!() .'"%�&��#&"09 ,#!#�&"'�&�� #!��&'�!-



 

 124 

!(- %"0 �� �1.; (Jiang Yu) �('�$#0 !"%���09�&�� �%!��&�-
'�!!#,# ��!�4#8,#, ��"%"!!(,# 	� � �&!�3"!## ���.279 �'#-
,"'!� � +&� 1" �'",8 � $�.�%!(- ��� .�8�#0#�9 ���26"!#8 
� !���, !�'�6#��!## �#&�)��#,# ��,.�!#8,# �2=",� .��&�-
��� 2"!$#!� � ���.280 ��0"" &�7�, 2 ��7��&� 2010 7. ��!��0&#!-
7���8 ��,.�!#8 «Energy Market Consultants Ltd.» (EMC) $�8�#-
0�,  &� �#&�)��#" # &�'"4�#" /#',( �&�0# ��!��!(,# +��.�'-
&"'�,# 7�'5 "7� � �'�!,281 '�$'�3�8, &��#, �2'�$�,, !�%"1%( 
"�'�.")4"� # �,"'#��!4"� !� &�.0#�!�5 20���%� +&�) �&'�!(. 

�" !��&'�"! #&�) # ���'�6�&9 ���" .'#��&�&�#" !� #!�"-
�&#4#�!!�, '(!�" ���, 7%" � 2006 7�%� #, 2(0# $�!8&( %��&�-
&� !� -�'�3#" .�$#4##. ��09�� � 2008 7., .� !"��&�'(, %�!!(,, 
!� &"''#&�'## +&�) �&'�!( '"�0#$��(��0��9 ���0� 200 .'�"�-
&�� � �#&�)��#, � ��&#",.282 �'# +&�, �&," �0��9,  &� %�" 
&'"&# ��!&'��&�� 2(0� $��05 "!� !� ,"17���%�'�&�"!!�, 
�'��!". � � "&�, &���7� .�0�1"!#8 %"0 �2� 7���%�'�&�� !�,"-
'#��0#�9 ��"0# #&9 %�05  ��&!�7� ��.#&�0�. ��1!� .�% "'�-
!�&9,  &� #'�!���8 �&�'�!� 2(0� 7�&��� '�$�#��&9 ��&'�%!# "-
�&�� � �� !� %�07��'� !�) ��!��". � 2008 7. �"7"'�! �$�� #0 
!�,"'"!#" ��$%�&9 ���,"�&!�" #'�!�-�#&�)���" !"/&"."'"'�-
2�&(��56"" .'"%.'#8&#", � &��1" � ��&����&9 � /�',#'���-
!## �&'�&"7# "��#- '"$"'��� !"/&# !� &"''#&�'## #&�8. 

��"7�, .� !"��&�'(, %�!!(,, � 2005 .� 2010 7. ,"1%� 
%��,8 �&'�!�,# 2(0� .�%.#��!� #!�"�&#4#�!!(- ��!&'��&�� 
!� ��,,� 120 ,0'%. %�00. ���.283 �� .��0"%!#" !"���09�� 
0"& .'"%.'#!#,�&"0# #$ �� ��"'"!!� $��'".#0#�9 � &��#- 
�/"'�- +��!�,#�# ���, ��� �"09���" -�$8)�&�� (�$�� "!� !�-
,"'"!#" #!�"�&#'���&9 � ��� «�'��»), '�$�#&#" .�'&�� (��-
2�-�', �"!%"'-" <�,")!#), �&'�#&"09�&�� %�'�7 (3���" �"7"-
'�! – �"�"' �&�#,��&95 260 ,0!. %�00. ���), ��7�!��&'�"-
!#" (��!&'��& !� .��&���� 60 ��7�!�� %08 ,"&'� � �"3-"%"), 
��&�,�2#0"�&'�"!#" (���,"�&!() .'�"�& .� .'�#$��%�&�� 
«!�'�%!�7�» ��&�,�2#08 �&�#,��&95 %� 6 &(�. %�00., #�.(-
&(��56#) .���  &� $!� #&"09!(" &'�%!��&# .'# '"�0#$�4##), 
���'�1"!#" .0�&#! (�#&�)4�,# �('�1"!� 7�&��!��&9 #!�"�&#-
'���&9 %� 800 ,0!. %�00. � �&'�#&"09�&�� .8&# .0�&#!), +!"'7"-
&#�� (�&'�#&"09�&�� 
�� # ���) # .'�#$��%�&�� �&'�#&"09!(- 
,�&"'#�0�� (4","!&).284 � ,�" 2009 7. !� ���,"�&!�) #'�!�-
�#&�)���) ��&'" " .� +��!�,# "��#, ��.'���, � �"7"'�!" 2(0 
$��05 "! '8% ��!&'��&�� !� �26�5 ��,,� 17 ,0'%. %�00. ���, 
.'"%��,�&'#��56#- � ��&#" �� � '�$�#&## �&'�#&"09!�7� 



 

 125 

�"�&�'� ��� # 1"0"$!(- %�'�7.285 '�," &�7�, �#&�)��#"  #-
!��!#�# �('�$#0# $�#!&"'"����!!��&9 ���") �&'�!( � '�$-
'�2&�" #'�!��#- &#&�!��(- $�0"1").286 �'"%.�0�7�0��9,  &� 
�"7"'�!, � ���5 � "'"%9, .'#��"%#!#&�8 � .'�"�&� .� ��$�"-
%"!#5 �'�.!�7� &�'7���7� 4"!&'� � �#!94$8!�-�)7�'���, ��-
&�!�,!�, ��'�7" ��.287 

���2() #!&"'"� %08 #&�8 �'�! .'"%�&��08"& # ��� �'�.-
!() '"7#�!�09!() &'�!�.�'&!() �$"0. �� #,"56#,�8 %�!!(,, 
.'"%�&��#&"0# �"�#!� �1" �2'�&#0#�9 � '�����%�&�� ��� 
� '8%�, �,2#4#�$!(- .'�"�&��, ��&�'(" .'"%.�0�7�5& '�$�#-
&#" #'�!���) &'�!�.�'&!�) #!/'��&'��&�'( # � ��&#" �"7"'�-
!� � .'�"�&" 1"0"$!�) %�'�7# #&�) – �$�-�&�! – �$2"�#�&�! – 
��'�,"!#�&�! – ���.288 � #5!" 2010 7. ,#!#�&' &'�!�.�'&� 
�'�!� <.�"-2"-�!# �� �'",8 ��&'" # �� ���#, �#&�)��#, ��0-
0"7�) �.� #%1�!�, (Liu Zhijun) �(�&�.#0 �� ��&'" !(, .'"%0�-
1"!#", .� ��$%�!#5 � � ��&#", �'�!� &'�!�.�'&!�) �"&#, ��8-
$�56") �� � 	�'�.�).289 

� 2006–2010 77. � ��0�%(���3")�8 !".'��&�) �#&��4## ��-
�'�7 ��� �"�#! 8�!� �&'",#0�8 #�.�09$���&9 �-�% "�'�.")-
��#- ��,.�!#) � +!"'7"&# "���7� '(!�� ��� %08 ��'".0"!#8 
��2�&�"!!(- .�$#4#). �� +&�& ."'#�% "7� ��,.�!#8,# 2(0# 
.�%.#��!( ��!&'��&( !� ,�%"'!#$�4#5 ��� �'�� (#509 2006 7., 
«Sinopec», 956 ,0!. %�00. ���), '�$�#&#" !"/&8!(- ,"-
�&�'�1%"!#) �"�"'!() �$�%"7�! (8!��'9 2009 7., «CNPC», 
1,75 ,0'%. %�00. ���), �%���'�! (%"��2'9 2007 7., «Sinopec», 
2 ,0'%. %�00. ���), 
�',��' (#5!9 2009 7., «Sinopec», 20 ,0!. 
%�00. ���) # 11-7� 20��� 7�$���7� ,"�&�'�1%"!#8 ;1!() 
��'� (/"�'�09 2010 7., «CNPC», 4,7 ,0'%. %�00. ���).290 �0�-
 �) � 11-, 20���, ;1!�7� ��'�� �"�9,� .���$�&"0"!, &�� ��� 
$%"�9 �#&�)4( �$80# !� �"28 '"�0#$�4#5 .'�"�&�, �& ��&�'�7� 
.�% %��0"!#", ��!�4#) �&��$�0��9 /'�!4�$���8 «Total».291 

�� !"��&�'(, %�!!(,, � #50" 2009 7. �'�! �2'�&#0�8 � �� 
� .��"&�, #!�"�&#4#�!!(- .'"%0�1"!#) !� ��,,� 48,2 ,0'%. %�00. 
��" #!#4#�&#�( !".��'"%�&�"!!� ����0#�9 +!"'7"&# "���7� 
�"�&�'� ��� #, �  ��&!��&#, .'"%.�0�7�0# ��$%�!#" �",# !�-
�(- ���.292 � #&�"&�8,  &� �"�#! %�0 ��70��#" !� '8% .'�"�-
&�� �26") �&�#,��&95 2,2 ,0'%. %�00. ���, .'"%��,�&'#-
��56#-, � &�,  #�0", �&'�#&"09�&�� 10 ,�'��#- 2�'��(- 
.0�&/�',, �",# !�$",!(- 2�'��(- ��&�!���� # %��- .0��� #- 
�'�!��.293 � ��7��&" 2009 7. �� .'#!80� '"3"!#" �2 � ��&## 
� '8%" .'�"�&�� �&�#,��&95 3 ,0'%. %�00. .� ,�%"'!#$�4## 
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#'�!��#- ��� (��05 �8 ��� � �2�%�!"),294 � � !�82'" 2009 7. 
.'"%�&��#&"0# «Sinopec» .�%.#��0# .'"%��'#&"09!�" ��70�-
3"!#" !� .'"%��&��0"!#" 6,5 ,0'%. %�00. ��� %08 /#!�!�#-
'���!#8 "6" '8%� .'�"�&�� .� '�$�#&#5 !"/&"."'"'�2�&(-
��56") .'�,(30"!!��&# ���.295 � �"!&82'" 2009 7. .'"%�&�-
�#&"08,# «Sinopec» # «CNPC» � #'�!���) �&�'�!�) 2(0 .�%-
.#��!  "&('"-,#00#�'%!() ��!&'��& !� '�2�&( .� .��(3"!#5 
.'�#$��%#&"09!��&# #'�!��#- !"/&8!(- .�0").296 

�&�& ��."- �#&�)��#" /#',( '"3#0# $��'".#&9 # .��0" 
.'#!8&#8 ��!�4#) 0"&�, 2010 7. �1" � ��!4" #508 2010 7. 
� .'"��� �&�0� .'��� #��&9�8 #!/�',�4#8 � &�,,  &� �#&�)-
���8 «Sinopec» # ,�0�$#)���8 «SKS Ventures» ��&#�!� .�09$�-
5&�8 ��0�%(��56")�8 �#&��4#") # �"%�& � #'�!���) �&�'�!�) 
."'"7���'( � ."'"%� " #, ��!&'��&�� �3"%3#- #$ ��� #!�-
�&'�!!(- ��,.�!#).297 �  ��&!��&#, .'"%�&��#&"0# �� .'�-
%�01#0# ."'"7���'( � �"7"'�!�, �&!��#&"09!� ."'�."�&#� 
'�$�#&#8 7�$���7� ,"�&�'�1%"!#8 �"�"'!() ��'� (� .��0"-
%�56") $���.��) .'�#$�"%"!!�7� �('98), � &��1" '�!"" �2"-
6�!!�7� #!%#)4�, 12-7� 20��� %'�7�7� 7�$���7� ,"�&�'�1%"-
!#8 – ;1!() ��'�.298 � .��0"%!", �0� �" � ,�'&" 2009 7. �#-
&�)��#, ��!��'4#�,�, �1" 2(0 .�%.#��! %�7���' !� '�$�#&#" 
&'�2�.'���%!�) #!/'��&'��&�'(, .�$��0856") ���6"�&�08&9 
&'�!�.�'&#'���� �1#1"!!�7� 7�$� � ���$�!!�7� 20���.299 �� 
&��1" ,�1"& $�,"!#&9 #!%#)4"� # � .'�"�&" 7�$�.'���%� 
«�'�!-���#�&�!-�!%#8». �.'� ",, .� +&�,� ��.'��� .��� �(-
���$(��5&�8 0#39 ��,# #'�!4( # .��#�&�!4(, �#&�)4( 1" 
-'�!8& ,�0 �!#".300 

� �"'"%#!" ��&82'8 2010 7. �/#4#�09!(" 0#4� � 
��%"-
.�'&�,"!&" ��� 2(0# �(!�1%"!( .'#$!�&9,  &� #&�) .�-
.'"1!",� 7�&�� �"�&# %"0� � ���, � &�,  #�0" ��&'�%!# �&9 
� !") � ��.'���- '�$�#&#8 !"/&"7�$���7� �"�&�'�. �,# &��1" 
�&," �0��9,  &� -�&8 �� # 8�08"&�8 !� %�!!() ,�,"!& "%#!-
�&�"!!�) �&'�!�), ��&#�!� '�$�#��56") &�'7���-+��!�,# "-
��#" ��8$# � �"7"'�!�,, ,��3&�2( "" %"8&"09!��&# &����(, 
 &� .�$��085& �2"�." #&9 �"7"'�! 4"0(, '8%�, ��1!(- �#-
%�� .'�%��4##, � &�,  #�0" # %��)!�7� !�$!� "!#8.301 � ��!4" 
�"!&82'8 2010 7. �,"'#��!��#" �"!�&�'( �1.#09 (Jon Kyl) # 
�.��,"' (Charles Schumer) !�.'��#0# 
���"�'"&�'5 ��� 
<.0#!&�! .#�9,�, � ��&�'�, !�$(��0# �#&�)��#" ��,.�!## 
70��!(,# !�'�3#&"08,# �,"'#��!���7� '"1#,� ��!�4#). 
��#2�0"" �.��!(,# #$ !#- 2(0# !�$��!( «CNPC» (��� ��1-
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!() #!�"�&�'), «Sinopec» # «� �-�) � "!'�!7» («Zhuhai Zhen-
rong»). ���0"%!88 !"�"& �&�"&�&�"!!��&9 $� .��&���# 2"!$#!� 
� �'�!.302 

�"�2-�%#,� �&,"&#&9,  &� .�,#,� ���$�!!�) «� �-�) 
� "!'�!7» +��.�'& &�.0#�� � ��� !" .'"�'�&#0# �#&�)��#" 
«ChinaOil» # «Unipec», � &��1" �#!7�.�'���8 «Hin Leong 
Trading» # «Emirates National Oil Company» #$ ���.303 ��1!(, 
#!�&'�,"!&�, � '���- ��, .�$��0856#, �"�#!� !�'�3�&9 
'"1#, ��!�4#), �(�&�.�"& ,�0() 2#$!"�, !" #,"56#) ��8$") 
� �,"'#��!��#, '(!��, # .�09$�56#)�8 $!� #&"09!�) ���2�%�) 
%")�&�#). �  ��&!��&#, ��&#�#$#'���0#�9 ,�0(" &'�!�.�'&!(" 
��,.�!## #$ #&�8, �#!7�.�'�, �.�!## # �!%##,  ��&# !� ���-
.�0!88 �-�% ���#- 2�0"" �'�.!(- ��00"7 .� 2#$!"��.304 

� &� 1" �'",8 !"09$8 �&�"'1%�&9,  &� %�1" � ��0��#8- 
��!�4#�!!�7� '"1#,� #'�!�-�#&�)���" ��&'�%!# "�&�� '�$�#-
��"&�8 �2��05&!� �.���)!�. � �,"'#��!���) .�0#&# "���) 
+0#&" .��&"."!!� '��&"& !"%���09�&�� !"�.���2!��&95 .'��#-
&"09�&�� ��� $��&��#&9 �� .�% #!8&9�8 &'"2���!#5 ��!�-
4#). �&%"09!(" .�0#&# "��#" %"8&"0# �&�'(&� $�%�5& ��.'�-
�( �&!��#&"09!� &�7�, .� ",� �"0() ��, !" &�'�.#&�8 .'#,"-
!8&9 ,"'( � �&!�3"!## �#&�)��#- ��,.�!#). � �&�"& !� +&� $�-
,"�&#&"09 70��( 
���%�'�&�"!!�7� %".�'&�,"!&� ��� �.�"'!� 
$�8�#0 1 %"��2'8 2010 7.,  &� '�����%�&�� ��"%#!"!!(- �&�-
&�� '�2�&�"& !� %�!!�, !�.'��0"!## # .'�%�01�"& ���$(��&9 
%��0"!#" !� �"�#!. �� "7� �0���,, �.'"%"0"!!(" .�%�#1�# 
�1" $�,"&!(.305 

������%�&��, ��� %")�&�#&"09!� 2(0 �%"0�! '8% 3�7��. 
�  ��&!��&#, .� !"��&�'(, %�!!(,, .�% ��.'�� 2(0 .��&��-
0"! %�7���' �#&�)���) «CNOOC» � �,"'#��!���) «Chesa-
peake Energy» � '�$�#&## !"/&8!(- .'�"�&�� � �"-��".306 
�-�1�8 ��%92� ,�1"& .��&#7!�&9 �%"0�� %'�7�) ��,.�!## #$ 
�� – «CNPC» � «Chevron Corp» .� '�$'�2�&�" 7�$��(- ,"-
�&�'�1%"!#) � ���&'�0##.307 �� ,!"!#5 +��."'&��, %��0"!#" 
�� �&�'�!( ��3#!7&�!� �1" .'#�"0� � &�,�,  &� �"�#! �,"'#0 
���# #!�"�&#4#�!!(" �.."&#&( � �'�!".308 ���26�"&�8 &��-
1",  &� � �"'"%#!" ��&82'8 2010 7. ��!� #&�8 .'"�'�&#0 �&-
�'(��&9 �'"%#&!(" 0#!## %08 #'�!��#- 2#$!"�,"!��, ��(0�-
8�9 !� !"%���09�&�� ���#- �,"'#��!��#- .�'&!"'��. �.'�-
 ",, ��� �&," �5& �!�0#&#�# �� ��(0��) !� #'�!���5 �26#!� 
� ��, � +&�) �&'�!" ��&�0��9 %��&�&� !� �'�.!(- 2�!���, 
1"0�56#- .'�%�01�&9 �"�&# 2#$!"� � .'"%�&��#&"08,# ���. 
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�2=", $��05 �",(- ��,.�!#8,# �%"0�� %��&�&� !� �"0#�, # 
�#&�)��#" /#!�!���(" #!�&#&�&( !" 1"0�5& �.����&9 ��$-
,�1!��&9 .�0� #&9 ���5 �(7�%� �& #- �2"�." "!#8.309 ��6"-
�&��5& �.'"%"0"!!(" ��,!"!#8 # � &�,,  &� 1" � ��!" !�, 
� "&" .'"%.� &"& «CNPC» – �%"0�� � «Chevron Corp» �2="-
,�, ���0� 1 ,0'%. %�00. ��� #0# � ��&#" � .'�"�&" .� '�$-
�#&#5 7�$���7� ,"�&�'�1%"!#8 �"�"'!() ��'� � ��%� 2�09-
3") .'"%.�0�1#&"09!�) �&�#,��&95.310 
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���� 5. 
 

������	 �����> 
�� ������� ��� 

 
 

� ,�,"!&� ��"%"!#8 0"&�, 2010 7. !��(- �%!��&�'�!!#- 
��!�4#) � �&!�3"!## ��� $�.�%!(" +��."'&( .'#�&�09!� �&-
�0"1#��5& �#&��4#5, ��0�%(��56�5�8 ���'�7 �'�!�. � ���", 
�!�0#$" �!# #�-�%8& #$ &�7�,  &� ,"'(, .'#!8&(" 	� # ���, 
� �&0# #" �& «�(-�0�6"!!�) ��#0#8,# ����## # #&�8» '"$�-
054## �� ��� :1929 !"��,!"!!� ���1�& �0#8!#" !� �"7"-
'�!.311 �� ,!"!#5 !"��&�'(- �."4#�0#�&��, ��!�4## �1" !"7�-
&#�!� ���$�0#�9 !� ��$,�1!��&8- ��� .� #,.�'&� 2"!$#!�, � 
&��1" $!� #&"09!� �7'�!# #0# .'#&�� #!��&'�!!(- #!�"�&#4#) 
� +!"'7"&# "��#) �"�&�' �&'�!(. ��.�%!(" �!�0#&#�# &��1" 
!"'"%�� #�.�09$�5& ��6"�&��56#) ��!�4#�!!() '"1#, %08 
�2=8�!"!#8 &"- &'�%!��&"), ��&�'(" #�.(&(��"& /#!�!����8 
�#�&",� ���.312 � &� 1" �'",8 .�'�5 %08 %���$�&"09�&�� ��-
."3!��&# .'#,"!"!#8 �(2'�!!(- 	� # ��� '( �7�� %��0"!#8 
!� �"7"'�! .(&�5&�8 #�.�09$���&9 # &" ��$!#�3#" � �'�!� 
�0�1!��&#, ��&�'(" 8�085&�8 �0"%�&�#", �!�&'"!!#- �&'��-
&�'!(- .'�20", +��!�,#�# ���.313 
 
 

5.1. 5����"���� ��
���� ���#���� � ��� 
 

���!�,# "���8 �#&��4#8 � �'�!" � '���,�&'#��",() ."-
'#�% %")�&�#&"09!� ��0�%(��0��9 !".'��&�. �� %�!!(, ��*, 
'��& ��� ��� � 2010 7. 2(0 !"$!� #&"09!(,: � 325,9 � 2009 7. 
%� 337,9 ,0'%. %�00. ��� (!"!"/&8!�8  ��&9 ��$'��0� &�09-
�� !� 1,7% .'�&#� 1,9% � 2009 7.). �'# "7� '�� "&" !� %�3� 
!��"0"!#8 ��"0# "!#" ���$�0��9 2�0"" �6�&#,(, – 4,8% 
(� 5375 %�00. ��� � 2009 7. %� 5613 %�00. ��� � 2010 7.), 
�%!��� .'# �'��!"!## � .���$�&"08,# 2005, 2006 # 2007 77. 
(21,4%, 17,6%, 21,4% ���&�"&�&�"!!�) �!� �(708%#& %��&�-
&� !� ��'�,!�.314 
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��20#4� 1. 
�, 
�
��
 )������! �
 $�� $������� �
� 

�� $���#���  $������ � 0
)
���
 
� �$�
�
 – �
���(�
 2010 ). (%)315 

����#���  �$�
�� 
2010 ). 

�
���(�� 
2010 ). 

+���(�� 
2010 ). 

��0� !(" 
.'�%��&( +4,4 +3,8 +3,9 

�'#!(" 8)4� -8,8 -3,6 +16,7 
�#� -2,6 -4,3 -3,5 
��2��(" +1 +5,2 +7,5 
*'��&( +19,4 +0,8 +17 
���6# +13,7 +26,4 +31,6 
'��!�" ,8�� +32,2 +23,7 +24 
�'#!�" ,8�� +33,9 +38,7 +29,4 
��-�' +56,8 +27,8 +32,1 
��) +8,2 +12,5 +13 
���0� +4,3 +3,7 +28,5 

 
�.'"%"0"!!(" �.��"!#8 �($(��"& # '8% %'�7#- ��4#�09-

!�-+��!�,# "��#- .���$�&"0"). �� '�$!(, �4"!��,, #$ 2"$ 
,�0�7� 75 ,0!. #'�!4"� $�  "'&�) 2"%!��&# 1#��& �& 14 %� 
25 ,0!.  "0��"� (,���#,�09!� – !" ,"!"" 35% ��"7� !��"0"-
!#8). ���&�&� !� �#09!(, 8�08"&�8 ��4#�09!�" '���0�"!#": 
%�-�%( 2�7�&")3")  ��&# !��"0"!#8 � 15,5 '�$ .'"���-�%8& 
%�-�%( 2"%!")3") "7�  ��&#. �",.( '��&� 2"$'�2�&#4( $� 
7�% ��"0# #0#�9 � 14,6% (.� %'�7#, %�!!(,, � 11,1%) %� 
15,4% (.� %'�7#, %�!!(,, 14,6%).316 �!� #&"09!(, 2(0 # 
'��& 4"!. �� %�!!(, �� ���, &�09�� $� ."'#�% � �"'"%#!( 
�"!&82'8 .� �"'"%#!� ��&82'8 2010 7. �6�&#,� ��"0# #0#�9 
7�%# !(" &",.( .'#'��&� �&�#,��&# .'�%���09�&�#8 � �"7"-
'�!" (��20#4� 1). �(���#,# ��&���0#�9 .���$�&"0# .� ��'#-
!�,� # �'��!�,� ,8�� (29,4% # 24% ���&�"&�&�"!!�).317  �"!-
&82'5 2010 7. �26"" ��"0# "!#" �&�#,��&# &���'�� # ��0�7 
� #'�!��#- 7�'�%�- ���&��#0� 9,6% � 7�% (��20#4� 2). ��#2�-
0"" ��&#�!� '��0# 4"!( !� .'�%���09�&�#" (10,7%), �%"1%� 
(10,3%), ,"%#4#!��#" ��0�7# (20,5%), ."'"��$�# (10,7%), �2-
'�$���!#" (14,6%).318 
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��20#4� 2. 
�, 
�
��
 )������! �
 $�� $������� �
� �� �
������
 
)�#$$�  $���
(��
�����! ������� � #��#) � )�����! ��� 

� 2009–2010 ). (%)319 

0����� /#��#)� ��)#�� 
2009 ). 

�$�
�� 
2010 ). 

��)#�� 
2010 ). 

�26"" #$,"!"!#" 4"! +13,1 +10,3 +9,6 
�'�%���09�&�#" +13,8 +13,8 +10,7 
��2� !(" #$%"0#8 +41,8 +16,9 -0,3 
�%"1%� +10,8 +8,8 +10,3 
� #09" # ��,,�!�09!(" 
��0�7# 

+16,3 +5,1 +5,9 

�'"%,"&( 2(&� +4,5 +5,2 +6,4 
�"%#4#!��#" ��0�7# +18,8 +21,7 +20,5 
�"'"��$�# +3,9 +10,2 +10,7 
��8$9 +0,9 -0,1 -0,6 
�2'�$���!#" +16,2 +15 +14,6 

 
�'# #!( &81"0�) ��4#�09!�-+��!�,# "���) �#&��4## � ��� 

,!�7#" �."4#�0#�&( �#%8&, � ."'��5 � "'"%9, � .'#!8&(- ��� 
# 	� !��(- ��!�4#8-. �!# � #&�5&,  &� +&� &��1" -�'�3� #$-
�"�&!� # �/#4#�09!�,� �"7"'�!�, ��&�'() � &" "!#" �1" %0#-
&"09!�7� �'","!# ��'(��"& #0# #���1�"& '"�09!(" �&�&#�&#-
 "��#" %�!!(" (�  ��&!��&#, �&�"'1%�"&�8,  &� %")�&�#&"09-
!() �'��"!9 #!/084## � �&'�!" ���&��08"& !" $�8�08",(" 
.'��#&"09�&��, 8–10%, � 25%). ���&�8!#" �!�&'"!!"7� '(!�� 
��� "�'�.")��#,# �!�0#&#��,# -�'��&"'#$�"&�8 ��� «-��� 
� !".'�7!�$#'�",(,# ."'�."�&#��,#». �'�!��#" %"0��(" �'�-
7# � ��"!# 2010 7. �&�0# ��&#�!� 1�0���&9�8 !� ��$!#��56#" 
�0�1!��&# � #,.�'&�, !"�2-�%#,�7� �('98 # ��,.0"�&�56#-, 
� &��1" .�0� "!#", ���'"%#&#��� %08 #- ���$�. �� !"��&�'(, 
%�!!(,, � ,�,"!&� ��"%"!#8 !��(- ��!�4#) &�09�� �"2"�&�#-
,��&9 #,.�'&� .'�,(30"!!�7� �2�'�%���!#8 �('��0� !� 30%, 
�($��� "�&"�&�"!!() '��& 4"! � $��#�#,(- �& +&�7� �&'��08- 
+��!�,#�#. �� �-�1#,# .'�20",�,# �&�0�#��5&�8 #'�!���8 
/�',�4"�&#�� # ��,.�!## .� .'�#$��%�&�� �&'�#&"09!(- 
,�&"'#�0��.320 

�"1%� &", $�.�%!(" +��."'&(, #6�6#" %���$�&"09�&�� 
+//"�&#�!��&# .'#,"!"!#8 !��(- ��!�4#), 8�!� �&�'�5&�8 !" 
$�," �&9 &�& /��&,  &� !" ��" ��4#�09!�-+��!�,# "��#" .���-
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$�&"0# 2010 7. � ��� 2(0# �&�09 �%'� �56#,#. ��0"" &�7�, 
"�0# �'#"!&#'���&9�8 !� %�!!(" ��*, �#&��4#8 %",�!�&'#'�-
��0� �.'"%"0"!!(" &"!%"!4## � �0� 3"!#5 .� �'��!"!#5 
� 2008–2009 77. �"�,�&'8 !� !"7�&#�!(" .'�7!�$(, .���$�&"09 
!"/&"%�2( # �&�2#0#$#'���0�8 !� �'��!" 3,7 ,0!. 2�''"0") 
� ��&�#, � �2=",( +��.�'&� « "'!�7� $�0�&�» 2(0# 2,1 ,0!. 
2�''"0") � ��&�#.321 �'��"!9 #!/084## $!� #&"09!� �!#$#0�8 
� 25,5% � 2008 7. # 13,5% � 2009 7. %� 8% � ��!4� 2010 7.,  &� 
2(0� � 4"0�, �(3" �'"%!"7� .���$�&"08 .� '"7#�!�, !� ���&-
�"&�&����0� �26") &"!%"!4## !� �,"!93"!#". �2'�6�"& !� 
�"28 �!#,�!#" # &�& /��&,  &�, .� �4"!��, ��* (� +&�, �0� �" 
#%�6#,# �'�$'"$ � %'�7#,# .'�7!�$�,#),322 %�1" .'# ,�!"&#-
$�4## ��6"�&��56#- � ��� 097�& # ��2�#%#) �'��"!9 #!/08-
4## .�%!#,"&�8 0#39 %� 10%.323 

� 2010 7. 20�7�%�'8 '"3#,��&# .'��#&"09�&�� �'�!� �%�-
0��9 �!#$#&9 &",.( '��&� %"!"1!�) ,���( � 21,7% %� 9%324 
(%08 �'��!"!#8 � 2007 7. # 2008 7. �!# ���&��080# 18,3% # 
16,6% ���&�"&�&�"!!�).325 �"�,�&'8 !� ,'� !(" .'"%���$�!#8 
�!�0#&#���, #'�!��#" ��05&!(" '"$"'�( !" &�09�� !" ���'�-
&#0#�9, !� # ��$'��0# � 78 %� 88,9 ,0'%. %�00. ���, .'"�(�#� 
.���$�&"09 %��'#$#�!�7� 2008 7. � 79,6 ,0'%. %�00. ��� # .�-
$��0#� �� ��� �&�2#0#$#'���&9 �#&��4#5 !� ��05&!�, '(!�" 
�&'�!( ��"!95 2010 7. 

�'#��%#,(" .���$�&"0#, %",�!�&'#'�56#" ��� .'�20",(, 
��6"�&��56#" � #'�!���) +��!�,#�", &�� # "" �#09!(" �&�'�-
!( (&� !"", .�&"!4#�0 � �&�2#0#$�4##), %���$(��5&,  &� .'#-
,"!"!!(" � ��� 	�'���5$�, (# ��"%#!"!!(,# �&�&�,#) ,"-
'( .��� !" #,"5& &�7� �0#8!#8 !� ,��'�+��!�,# "���5 �#&��-
4#5 � �&'�!", ��&�'�" 2( -�&"0# �#%"&9 !� ��.�%". �"0� 
� &�,,  &� #'�!���8 +��!�,#�� !�-�%#0��9 � &81"0�, .�0�1"-
!## $�%�07� %� .'#!8&#8 +��!�,# "��#- ��!�4#) 0"&�, – ��"-
!95 2010 7.  ,�,"!&� #- ��"%"!#8 �'�! /��&# "��# &�� # !" 
�.'��#0�8 �& .��0"%�&�#) ,"1%�!�'�%!�7� /#!�!����7� �'#-
$#��. �(���#" &",.( '��&� #!/084##, �.�% �!�&'"!!"7� .'�-
#$��%�&�� # 2"$'�2�&#4� � &" "!#" ��"7� 2009 7. 2(0# 70��!(-
,# /��&�'�,#, !"7�&#�!� �0#856#,# !� 1#$!9 �&'�!(. �� 
,!"!#5 +��."'&��, %")�&��56#) ��2#!"& ,#!#�&'�� !#��� !" 
�1#%�0 �&�09 '"$��7� �!#1"!#8 4"! !� !"/&9 � ��!4" 2008–
2009 7�%��. � ."'#�% � 8!��'8 .� #509 2009 7. �& "" +��.�'&� 
2(0� .�0� "!� 0#39 26 ,0'%. %�00�'�� ���,  &� !� 48% 
,"!93",  ", $� �!�0�7# !() ."'#�% 2008 7�%�. ��%"!#" �&�#-
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,��&# 2�''"08 !#1" �'��!8 75 %�00. ��� (� �'"%!", � 2009 7. 
$� #'�!��#" ��'&� %���0# ���0� 60 %�00. ���) .'#�"0� � %"-
/#4#&� �'"%�&� � 7���%�'�&�"!!�) ��$!". ���'�6"!#" .'#&��� 
#!��&'�!!�) ��05&( !�'�3#0� #!�"�&#4#�!!(" .0�!( .'��#-
&"09�&�� ���, � &��1" �,"!93#0� "7� ��$,�1!��&# .� /#!�!-
�#'���!#5 $�&'�&!(- ��4#�09!(- .'�7'�,,, �-�%3#� &", ��-
,(, # �26#) �!�&'"!!#) +��!�,# "��#) �0#,�&.326 

��%"!#" 4"! !� ���$#,�5 � 2009 7. � �'�! .'�%��4#5 .'#-
�"0� � �!#1"!#5 �&�#,��&# �!�0�7# !(- &���'�� #'�!���7� 
.'�#$��%�&��. � #&�7" %��&�&� !� '"$�� �!#$#0#�9 %�-�%( 
�&'�#&"09!(- # �&�0"0#&")!(- ��'.�'�4#), .'"%.'#8&#) �� 
# 0"7��) .'�,(30"!!��&#,  &� �&�0� .'# #!�) ���'�6"!#8 !�-
0�7��(- .��&�.0"!#) � ��$!�. �� %�!!(, 70��( ��� �'�!� 
�.�"-���!%#8!�, � ��!4� �"!&82'8 2009 7. %� 50% .'"%.'#8&#) 
� .'�,(30"!!(- 4"!&'�- �&'�!( 0#2� �2=8�#0# � �(!�1%"!-
!�) .'#��&�!���" ���") %"8&"09!��&#, 0#2� !�-�%#0#�9 !� .�-
'�7" .'#!8&#8 &���7� '"3"!#8. '�.!(" ��,.�!##, � "7� �0��, 
� 2�093#!�&�" �0� �"� '�2�&�0# !� 30% ���#- .'�#$��%�&-
�"!!(- ,�6!��&"). ��0"" &�7�, �%#! #$ /0�7,�!�� #'�!���) 
+��!�,#�# – ��&���!4"'! «�'�! <�%'��» 0"&�, 2009 7. ���$�0-
�8 !� 7'�!# 2�!�'�&�&��. �2"�.���"!!��&9 #'�!��#- +��."'&�� 
�($(��"& # &�& /��&,  &� ��!��!�8  ��&9 !"��$�'�6"!!(- %�0-
7�� 2�!������) �#�&"," ��� .��0" �'#$#�� .'#-�%#&�8 !� %�-
05 .'�#$��%�&�"!!�7� �"�&�'�.327  2010 7. �!#$#0��9 ��&#�-
!��&9 # �!"3!"&�'7���) %"8&"09!��&#. �,"!93#0#�9 �2=",( 
#!��&'�!!(- #!�"�&#4#). � ."'��5 � "'"%9 +&� �&'�$#0��9 !� 
!"/&"7�$���) # !"/&"-#,# "���) �&'��08-. ��% �7'�$�) ���-
$�0��9 �(.�0!"!#" ,!�7#- ��!&'��&��, .�%.#��!!(- � ."'#�% 
�(���#- 4"! !� !"/&9. 

�� +&�, /�!" � 2009 7. .'��#&"09�&��, .'"%.'#!#,�0�8 
'8% ,"', !�.'��0"!!(- !� �&�2#0#$�4#5 �#&��4##. �  ��&!��&#, 
2(0 �1"�&� "! ��!&'�09 $� ��05&!(,# �."'�4#8,#, .'�'�2�-
&(��0��9 ."'�."�&#�� .�0!�7� ."'"-�%� .'# #- �"%"!## � %�0-
0�'� !� "�'�. �(0� !� �&� ��,.�!#8 .� �(.0�&" 7���%�'�&�"!-
!(- %�07�� #'�!���) 2�!������) �#�&",", � &��1" .� ��$%�!#5 
.�0�7���%�'�&�"!!(- ��,.�!#), ��&�'(" ,�70# 2( �(��.�&9 � 2�!-
���  ��&!(" %�07��(" �28$�&"09�&��. �"0��9 2�'92� � 2"���!-
&'�09!(, #,.�'&�, .'�%���09�&�#8 � �&'�!�. �"&�'#/!(,# 
,"&�%�,# �7'�!# #��0#�9 .��&���# #,.�'&!(- &���'��, +��#��-
0"!&( ��&�'(- .'�#$��%8&�8 � ��,�, �'�!" (� &�,  #�0" �7'�-
!# #��0�8 ���$ ��&�,�2#0") #!��&'�!!�7� .'�#$��%�&��). 
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���$�!!(" ,"'( #'�!���7� '�����%�&�� %�0# �.'"%"0"!!(" 
'"$�09&�&(. � %�2��0"!#" � �1" .'#�"%"!!(, �(3" .�0�1#-
&"09!(, &"!%"!4#8, �&�#& �&,"&#&9 �&!��#&"09!�5 ��&#�#$�-
4#5 � 2010 7. �!"3!") &�'7��0# �&'�!(. �� #!/�',�4## ��*, 
�2=",( +��.�'&� �('��0# � 87,1 � 2009 7. %� 95 ,0'%. %�00. 
��� � 2010 7., � #,.�'&� – � 75,4 %� 80,7 ,0'%. %�00. ���.328 
� 29,5 %� 13,1% � !� �0� 2010 7. �!#$#0�8 .'#'��& 4"! !� .�-
&'"2#&"09��#" &���'( � 7�'�%�-.329 � � �"!&82'5 2010 7. +&�& 
.���$�&"09 %�1" �.��&#0�8 %� �'��!8 9,6%. �'# +&�, -�'��&"'-
!�,  &� .'#��%#,(" %�!!(" .� �&%"09!(, &���'�, !� �"!&82'9 – 
��&82'9 2(0#, ��� .'��#0�, !#1" �'#$#�!(-.330 

� &� 1" �'",8 %��&�&� !� &81"0�) !� ,�,"!& ��"%"!#8 
!��(- ��!�4#) ��&���0��9 �#&��4#8 � .'�#$��%�&�"!!�, �"�-
&�'". � ���26"!#8- '�$0# !(- !����&!(- �7"!&�&� .'�%�01�-
0� 4#'��0#'���&9 #!/�',�4#8 �2 #,"56#- ,"�&� ,!�7�,"-
�8 !(- !"�(.0�&�- $�'�2�&!�) .0�&( # .'��&�" '8%� .'"%-
.'#8&#) � !"��&�'(- 7�'�%�-, !# �.'��"'7�&9, !# .�%&�"'1%�&9 
��&�'�5 �/#4#�09!() �"7"'�! !" �."3#0.331 �,"!!� !� +&# 
.��0"%�&�#8 ,#'���7� +��!�,# "���7� �'#$#�� # !�0�1#0�8 
+//"�& �& ��"%"!!(- 0"&�, 2010 7. �%!��&�'�!!#- ��!�4#), 
� '8%" �0� �"� ���7�2#� #-, !� !#��� !" 8�#�3#�9 ."'��.'# #-
!�) ��6"�&��56#- &'�%!��&"). 
 
 

5.2. 	�����
 ������� 
�� �
*�
$
�
��(�����&/#&  ������� "���� ��� ��� 

 
�'�20",� � �%��0"&��'"!#", �!�&'"!!#- .�&'"2!��&") 

��� � 2"!$#!" ��6"�&����0� $�%�07� %� ��"%"!#8 ��!�4#) 
2010 7.  0"&� 2010 7. � �'�!" �#0�,# 9 !"/&"."'"'�2�&(��5-
6#- $���%�� (���) .'�#$��%#0��9 43,7–45 ,0!. 0#&'�� 2"!$#-
!� � ��&�# .'# "1"%!"�!� !"�2-�%#,(- 63–66 ,0!. 0#&'��. �"-
%��&�56#" 21,3–22 ,0!. 0#&'�� �&'�!� #,.�'&#'���0� #$-$� 
'�2"1�.332 ��!��!(,# .��&��6#��,# 2"!$#!� � ��� � &" "!#" 
%�07�7� �'","!# �(�&�.�0# ���, �!%#8, ��'4#8, ��'�,"!#-
�&�!, �01#', ��)��!9, 
�00�!%#8 (%"-/��&�, �!70�-7�00�!%���8 
«��80 ��&  �"00»), *'�!4#8, <�'��&#8 # �$"'2�)%1�!. �%!�-
�� � 2009 7. ��#0#8,# ��� #$ +&�7� �.#��� «�(.�0�» 2�093#!-
�&�� 7���%�'�&�. � �� "�&�" ��!��!(- +��.�'&"'�� ��-'�!#0# 
���# .�$#4## 0#39 ���. �"�!�) 2010 7., �.���8�9 %�09!")3"-
7� �-�%3"!#8 �#&��4##, � &��1" ��$,�1!�7� ��"%"!#8 ��"%#-
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!"!!(,# �&�&�,# !��(- ��!�4#), �7'�!# #��56#- #'�!��#" 
��$,�1!��&# .� #,.�'&� 2"!$#!�, '�����%�&�� ��� �2=8�#0� 
���") .'#�'#&"&!�) $�%� ") �2"�." "!#" ��&�) #��7� %��&�.� 
�!�&'"!!#- .�&'"2#&"0") �� ��", �#%�, &�.0#�� !�1!�7� ��-
 "�&�� � !"�2-�%#,�, �2=",".333 

�08 +&�7� �/#4#�09!() �"7"'�! ���6"�&�080 .�.(&�� ."-
'"�'#"!&�4## !� 2�0"" ��&�) #�(- � �,"'#��!���,� %��0"-
!#5,  ", "�'�.")4(, .��&��6#��� 2"!$#!�. ���26�0��9,  &� 
� ."'��) .�0��#!" 2010 7. #, 2(0 !�0�1"! #,.�'& %�!!�7� �#%� 
7�'5 "7� #$ ��,(!##, #&�8, �&�'�, ��0�)$##. ���2( �!��9 
2(0# ��$�2!��0"!( .��&���# #$ �!%## (��,.�!#8 «�"0�)�!�»). 
� 2009 7. 2(0 .�%.#��! %�7���' !� #,.�'& 20 &(�. 2�''"0") 
���$�!!�7� 7�'5 "7� #$ �"!"��+0(, � &��1" �"%"&�8 .�#�� 
.�'&!"'�� � �&'�!�- �"!&'�09!�) �$##. � �"7"'�!" ��&#�!� 
.�% "'�#��0#,  &� � 2010 7. ��1!�" ,"�&� �'"%# +��.�'&"'�� 
$�!80� �#&�)���8 «� �-�) � "!'�!7». � 4"0�, 1", .� #- �0���,, 
!" ,"!"" &'"&# 2"!$#!� $���$#0��9 ��,.�!#8,# #$ ��, �&�-
!��#�3#,#�8, �#%#,�, 70��!(,# .��&��6#��,# 2"!$#!�.334 

�%!���, !� !�3 �$708%, .�%�2!(" $�8�0"!#8 8�080#�9 !" 
2�0""  ", .'�.�7�!%#�&��#, 3�7�, #'�!4"�. #&�)4( # '�!"" 
2(0# ��05 "!( � .'�4"�� .��&���� 2"!$#!�, !� �(�&�.�0# 
� !", 0#39 .��'"%!#��,#, .���.�56#,# &�.0#�� � �#!7�.�'" 
# ."'".'�%�56#,# "7�  "'"$ ��2�). � #'�!���) &�,�1"!!�) 
�&�&#�&#�" .'#�2'"&"!!() &��#, �2'�$�, 2"!$#! .'�-�%#0 ��� 
#,.�'& #$ ���. � 4"0�, 1", .� ��6"�&��56#, �4"!��,, �� 
��,� �&�0�#��"&�8 � .'�20",�) �%��0"&��'"!#8 �!�&'"!!"7� 
�.'��� !� 7�'5 "" # !" ,�1"& �(�&�.�&9 "7� !�%"1!(, .�-
�&��6#��, � ���. '�," &�7�, �"�!�) 2010 7. � �,"'#��!���) 
.'"��" .�8�#0��9 #!/�',�4#8 � &�,,  &� �#&�)4(, 8��2( !"-
%���09!(" !"�7���' #���&95 �"7"'�!� .� 8%"'!�,� %��9", 
�('�$#0# 7�&��!��&9 .�%%"'1�&9 2"!$#!��(" ��!�4##. �08 
��,."!��4## ��$,�1!�7� .'"�'�6"!#8 .��&���� !"/&# #$ �'�-
!� .'"%�&��#&"0# ��, .� %�!!(, $�.�%!(- ���, .'��"0# ��-
."3!(" ."'"7���'( � �'�2��#,# ,�!�'-#8,# �"'�#%���7� $�-
0#�� !� .'"%,"& !�'�6#��!#8 �2=",�� .'�%�1# « "'!�7� $�-
0�&�» � #&�).335 

����!�!" .'#!8&#8 ��!�4#) 2010 7. � �"7"'�!" &��1" $�8�-
080# � ��6"�&����!## !"��"7� .0�!�, � ���&�"&�&�## � ��&�-
'(, � 2011 7. � ��� %�01"! 2(0 2(&9 '"�0#$���! '8% .'�"�-
&��, .�$��0856#- ��"0# #&9 .'�#$��%�&�� 2"!$#!� � 40–43 
%� !"�2-�%#,(- 71 ,0!. 0#&'�� � ��&�# (� � 2�%�6", # %� 
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190 ,0!. 0#&'�� � ��&�#).336 
0��!(,# #$ !#- 8�080#�9 ���% 
� +��.0��&�4#5 !"/&"."'"'�2�&(��56"7� $���%� (���) «�"&�-
'")+ <�0#%1» # '"��!�&'��4#8 �&�'(- ��� � ��/�7�!" # �2�-
%�!". �"1%� &", �(.�0!#&9 +&# .0�!( � ��0��#8- /#!�!����7� 
%"/#4#&� # !��(- ��!�4#) �"7"'�! .�0!��&95 &�� # !" �,�7. 

��&�!��0"!!(" "�'�.")4�,# # �,"'#��!4�,# �7'�!# "!#8 
.� ���$� !���7� �2�'�%���!#8 %08 !"/&"-#,# "���) # !"/&"-
."'"'�2�&(��56") �&'��0") ��� $!� #&"09!� �7'�!# #0# 
#'�!��#" ��$,�1!��&# .� .'��"%"!#5 ,�%"'!#$�4## �&�'(- # 
��$%�!#5 !��(- .'�#$��%�&�"!!(- ,�6!��&"). '�," &�7�, 
.�% %��0"!#", ��� #$ �'�!� �-�%8& #!��&'�!!(" #!�"�&�'(. 
	6" � 2009 7. �& � ��&#8 � .'�"�&�- �&��$�0#�9 «����)0» # 
�-
��%�'�&�"!!�8 !"/&8!�8 ��,.�!#8 ��0�)$##. �"-!# "���7� # 
/#!�!����7� .�&"!4#�0� #'�!��#- ��'.�'�4#) %08 �(.�0!"-
!#8 !�$��!!(- .'�"�&�� ���$�0��9 !"%��&�&� !�. 

� �"'"%#!" �"!&82'8 2010 7. #'�!��#" �0��&# ��" 1" �/#-
4#�09!� �2=8�#0# � %��&#1"!## !"�2-�%#,�7� �'��!8 ��,�-
�2"�." "!!��&# ��� 2"!$#!�,. �� �0���, '�����%�&�� ��-
4#�!�09!�) �'�!���) �"/&"."'"'�2�&(��56") �,.�!##, 
� '"$�09&�&" '"�0#$�4##  '"$�( �)!�7� .0�!� .� .��(3"!#5 
.'�#$��%�&�"!!(- ,�6!��&") ��� �&'�!( #, �%�0��9 �()&# 
!� �'��"!9 ."'"'�2�&�# � 66 ,0!. 0#&'�� � ��&�#,  &� .'#,"'!� 
���&�"&�&��"& �'"%!",� .���$�&"05 �!�&'"!!"7� .�&'"20"!#8 
���$�!!�7� �#%� &�.0#��. �&# ,"'(, ��� $�8�#0#  #!��!#�#, 
�&�0# �&�"&!(, 3�7�, �"7"'�!� !� ��"%"!!(" 0"&�, 2010 7. 
��!�4## ��� # 	�, !�.'��0"!!(" !� ���'�6"!#" ��$,�1!�-
�&") ��� .� #,.�'&� 2"!$#!� # ,�%"'!#$�4## '��.�0�1"!!(- 
!� "" &"''#&�'## ���. �%!��'","!!� � �(�&�.0"!#", .'"%-
�&��#&"0") ��4#�!�09!�) �'�!���) �"/&"."'"'�2�&(��56") 
�,.�!## !����&!(" �7"!&�&�� �'�!� '��.'��&'�!#0# #$�"�-
&#" � &�,,  &� '�����%�&�� +&�) �&'�!( !" &�09�� .0�!#'�"& 
.'"�'�&#&9 $���$ &�.0#�� #$-$� '�2"1� (8��2( �1" 2(0 .'"-
�'�6"! #,.�'& 2"!$#!� #$ ��'4##), !� # � �'"%!"�'� !�) ."'-
�."�&#�" !� �&9 "7� +��.�'&, �2"�." #��8 .�&'"2!��&# ��"7� 
'"7#�!�.337 


0��!(,# ���&��0856#,# .'#!8&�) #'�!4�,# � #�.�0!"-
!#5  '"$�( �)!�) .'�7'�,,( %")�&�#) �&�0#: (1) ."'"��% 
��� �&'�!( !� #!&"!�#�!() 7'�/#� '�2�&(; (2)  ��&# !�" ."-
'"�05 "!#" ,�6!��&") !"/&"-#,# "���) .'�,(30"!!��&# !� 
.'�#$��%�&�� 2"!$#!�; (3) .�0� "!#" &�.0#�� ,"&�%�, �'�,�-
&#$�4## ('"/�',#!7�), %�2��0"!#" '�$0# !(- .'#��%��, .�-
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�(3�56#- ��&�!���"  #�0�, � &��1" #�.�09$���!#" !� �!�&-
'"!!", '(!�" �&%"09!(- !#$���� "�&�"!!(- ��'&�� &�.0#��, 
'�!"" .��&��08�3#-�8 0#39 !� +��.�'&; (4) �,"3#��!#" ,�0�-
#�.�09$�",�7� � �'�!" 2"!$#!� �0���� «.'",#�,» � !�#2�0"" 
���&'"2���!!(, 2"!$#!�, �0���� «'"7�08'». �"��&�'(" +��-
."'&( (� ."'��5 � "'"%9 #$ ��,�) ���) �1" .��."3#0# !�-
$��&9 .'�#$�3"%3#) � �'�!" ��� �� � .'�#$��%�&�" 2"!$#!� 
� 44–47 %� 66,5 ,0!. 0#&'�� � %"!9 .'�,(30"!!(,  �%�,, %�-
��$(��56#,,  &� .'#�2'"&"!!() � 7�%( #'�!�-#'�����) ��)!( 
# ,"1%�!�'�%!�) #$�084## �.(& �.�'( #��05 #&"09!� !� ��2-
�&�"!!(" '"��'�( !" 2(0 $�2(& # �!��9 .��0�1#0 !� 20�7� 
�&'�!(.338 

� &� 1" �'",8 �!�0#$  '"$�( �)!�7� .0�!� .'��#&"09�&�� 
.���$(��"&,  &� 7���'#&9 � .�0!�, ��."-" #'�!4"� � ��.'��" 
!")&'�0#$�4## 2"!$#!��(- ��!�4#) .��� '�!�. ���$�!!(" ,"'( 
,�7�& %�&9 .�0�1#&"09!() '"$�09&�& .� ��"0# "!#5 �2=",�� 
%��&�.!�7� %08 #'�!���7� .�&'"2#&"08 &�.0#�� 0#39 � �'�&��-
�'� !�) ."'�."�&#�". ���&#7!�&() �'��"!9 .'�#$��%�&�� %�0-
1"! 2(&9 $��'".0"! %��!� $�.0�!#'���!!(, (!� &�� %� �#- .�' 
# !" '"�0#$���!!(,) ���%�, � �&'�) !��(- ���. � �0� �", "�-
0# �"7"'�! !" �,�1"& +&�7� �%"0�&9 # 2�%"& .'�%�01�&9 #�-
.�09$���&9 ���) &"��6#)  '"$�( �)!() .0�!, &� �6"'2 �& "7� 
.'#,"!"!#8 ���1"&�8 ��%� 2�093#,,  ", �(7�%�. �&� �2��0��-
0"!� '8%�, /��&�'��. 

��-."'�(-, 2�093#!�&�� �2�'�%���!#8, #�.�09$�",�7� !� 
��6"�&��56#- � ��� ���, ��&�'"0� # �#09!� #$!�3"!�. ��1" 
.� ,!"!#5 ��,#- #'�!��#- +��."'&��, �!� !" �,�1"& %�07� '�-
2�&�&9 �  '"$�( �)!�, '"1#,".339 �"1%� &", ��$,�1!��&# .� 
$���.�" $�. ��&") � �'�!� .��0" ��"%"!#8 !��(- ��!�4#) 
�#09!� �7'�!# "!(. ��-�&�'(-, #�.�09$���!#" ,�6!��&") 
!"/&"-#,# "���) .'�,(30"!!��&# %08 �%��0"&��'"!#8 �!�&-
'"!!#- !�1% �&'�!( � 2"!$#!" !"#$2"1!� ���'�6�"& �2=",( 
.'�#$��%�&�� %'�7#- �#%�� .'�%��4##, #%�6"), � &�,  #�0", !� 
+��.�'& # 8�0856")�8 $!� #,(, #�&� !#��, %�-�%� #'�!���7� 
25%1"&�. �", ��,(, � $!� #&"09!�) �&"."!# !#�"0#'�"&�8 
�(7�%� �& +��!�,## �'"%�&�, %��&#7!�&�8 .� '"$�09&�&�, �&��-
$� �"7"'�!� �& #,.�'&� 2"!$#!�. �-&'"&9#-, .'#,"!"!#" '�$-
0# !(- .'#��%��, '��!� ��� # #�.�09$���!#" &"-!�0�7## '"-
/�',#!7� .0�-� ���$(��"&�8 !� +��.0��&�4#�!!(- # +��0�7#-
 "��#- .���$�&"08- &�.0#��, .��(3�8 !�7�'��2'�$���!#" # 
�(2'��( ��!4"'�7"!!(- �"6"�&�.340 
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�.'"%"0"!!(" ��,!"!#8 �($(��"& # ��, /��& %��&#1"!#8 
�'�!�, ��,��2"�." "!!��&# 2"!$#!�,. �'"1%" ��"7� #'�!-
��#"  #!��!#�# !"�-�&!� 7���'8& � ��6"�&��56", �'��!" .�-
&'"20"!#8 +&�7� �#%� &�.0#�� � �&'�!", � &��1" � &�,,  &� #, 
� 2�093#, &'�%�, �%�"&�8 �%"'1#��&9 "7� '��&.341 �� .��0"%-
!"7� �'","!# $!� #&"09!�5 '�09 � ��.'��" �%"'1#��!#8 �2=-
",�� .�&'"20"!#8 2"!$#!� #7'�0� ��"%"!!�8 !"���09�� 0"& 
!�$�% �#�&",� +0"�&'�!!(- ��'&� "�, �(%�!!(- !��"0"!#5 
%08 .���.�# 2"!$#!�. � #- .�,�695 .'��#&"09�&�� ��&�!��0#-
��0� �.'"%"0"!!() 0#,#& (#$!� �09!� 80–100 0#&'�� � ,"�84) 
!� .'#�2'"&"!#" &�.0#�� .� 097�&!(, 4"!�,, ���'�6�8, &", 
��,(, �'��"!9 .�&'"20"!#8. ���0" ��"%"!#8 �� ���, ��� # 
	� !��(- ��!�4#) 0"&�, 2010 7. '�����%�&�� ��� .'#!80� '"-
3"!#" � !���, ���'�6"!## 0#,#&� %� 60 0#&'�� � ,"�84, 
�%!��� �2=", .�&'"20"!#8 !� +&�& '�$ ��&�0�8 .'��&# "��# 
!"#$,"!!(,.342 

� +&�) �#&��4## '�����%�&�� �&'�!( 2(0� �(!�1%"!� .�)-
&# !� 2�0"" '"3#&"09!(" ,"'( # � ��!4� %"��2'8 2010 7. �2=-
8�#0� �  ��&# !�) �&,"!" 7��%�&�4#), �(%"08",(- !� .�%-
%"'1�!#" !#$�#- 4"! !� ��!��!(" �#%( 7�'5 "7�.343 ��09�� 
.��0" ��"0# "!#8 �&�#,��&# .'�%���",�7� .� ���&" 2"!$#!� 
� 10 %� 40 4"!&�� ��� $� 0#&' (# � 40 %� 70 4"!&�� ��� .'# 
.���.�" ��"'- 3"�&#%"�8&#0#&'���) !�',() �%�0��9 %�2#&9�8 
�!#1"!#8 �!�&'"!!"7� .�&'"20"!#8 !� 5–20%.344 

�" !�-�%8& .�%&�"'1%"!#8 # $�8�0"!#8 � .�0!�) ��&�!��-
�" #,.�'&� 2"!$#!�. �1" ��,# �/#4#�09!(" 0#4� ��� � ��!4� 
�"!&82'8 2010 7. �&�0# %"0�&9 �7���'�� � &�,,  &� .'"�'�6"! 
���$ 0#39 &�.0#�� ,�'�# «.'",#�,» (� &� �'",8 ��� !�#2�0"" 
���&'"2���!!(, !� #'�!���, �!�&'"!!", '(!�" 8�08"&�8 «'"-
7�08'»).345 � ��, /��& &�7�,  &� #'�!��#" �0��&# .'�%�5& ���-
",� .�&'"2#&"05 �,"�9 %��- �#%�� 2"!$#!�, 7���'#& � &�,,  &� 
�%��0"&��'#&9 .�&'"2!��&# � ,�'�" «'"7�08'» !" �%�0��9 # �! 
%� �#- .�' #,.�'&#'�"&�8. '�," +&�7�, $�8�088 � .'"�'�6"-
!## $���$� &�.0#�� #$ ��'4##, #'�!4( «$�2(��5&» � %��- %'�-
7#- ��1!(- .��&��6#��- – ��� # ��, ��&'�%!# "�&�� � ��&�-
'(,# .'�%�01�"&�8. 

� 4"0�,, .� !�3",� ,!"!#5, � ��0�%(��56")�8 �#&��4## 
'" 9 ,�1"& #%&# 0#39 �  ��&# !�, # �'","!!�, .'"�%�0"!## 
$��#�#,��&# �&'�!( �& #,.�'&� 2"!$#!�. ��1!� .'"%.�0�1#&9, 
 &� &"��6#)  '"$�( �)!() .0�! 8�08"&�8 .'�,"1�&� !(, +&�-
.�, � #'�!���) �&'�&"7## .� '�$�#&#5 .'�#$��%�&�"!!(- ,�6-
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!��&") ��2�&�"!!�7� !"/&"."'"'�2�&(��56"7� ��,.0"���, 
70��!�) 4"095 ��&�'�7� �(�&�.�"& ���% � �&'�) !��(- ���. 
�%!���, "�0# '�!"" �"7"'�! '��� #&(��0 !� /#!�!����5 # 
&"-!# "���5 .�,�69 $�'�2"1!(- �&'�!, &� � ��0��#8- !��(- 
��!�4#) ",� .'#-�%#&�8 �.#'�&9�8 .'"1%" ��"7� !� ���# ��$-
,�1!��&#. �� +&�) .'# #!" +��!�,#8 �'"%�&� $� � "& ���'�6"-
!#8 #,.�'&� 2"!$#!� (-�&9 # .�&", ��#0"!#8 !�7'�$�# !� !"/-
&"."'"'�2�&(��56�5 �&'��09) .�$��08"& !�.'��#&9 %�.�0!#-
&"09!(" ��,,( !� �&'�#&"09�&�� !��(- ���.346 

�0� 3"!#" �#&��4## !� �!�&'"!!", &�.0#�!�, '(!�" '�-
����%�&�� ��� ��8$(��"& # � .'�#$�3"%3#, � %"��2'" 2010 7. 
.��(3"!#", 4"! !� 2"!$#!. �� �0� �) 1" !�#2�0"" �'#$#�!�) 
�#&��4## � �&'�!" "6" !���!�!" ��"%"!#8 0"&!#- ��!�4#) 2010 7. 
2(0# ��$%�!( $!� #&"09!(" '"$"'�( &�.0#��. �2 +&�, ��#%"-
&"09�&��5& %�!!(" �&�&#�&#�#, � ���&�"&�&�## � ��&�'(,# 
� 2009 7. �'�! #,.�'&#'���0 10 ,0'%. 0#&'�� 2"!$#!�,  &� !� 
154% 2�093" ��"$"!!(- 4 ,0'%. � 2008 7. '�," &�7�, ��&#�-
!(" $���.�# .'�%�01#0#�9 # .��0" ��"%"!#8 ��!�4#).347 
 
 

5.3. �
*�
)�,���(���&/�� �
���� "���� ��� ��� 
� �
��  "���� ��
���! ������� 

 
���(" ��!�4## �&��8& .�% �7'�$� ��%92� !�#2�0"" �,2#-

4#�$!(- #'�!��#- #!�"�&#4#�!!(- .'�"�&�� � +!"'7"&# "���) 
�/"'": +��."'&( 7���'8& � «&�&�09!�, 2"7�&�"» #!��&'�!!�7� 
��.#&�0� #$ ���.348 ��%8 .� ��",�, ��,.�!#8, #$ "�'�.")��#- 
�&'�! (�(�&�.�56#- � '�0# �%!#- #$ 70��!(- #!�"�&�'�� � #'�!-
���, !"/&"7�$���, �"�&�'") !" .�$��08& .'#,"!#&9 %�1" 
�&��3�5 �1" &'�%#4#�!!�) %08 +&#- �0� �"� &��&#�� «��&�-
��)�8 �-�%8», ��&�'�8 .'"%.�0�7�"& #,#&�4#5 .�0!�7� �&��$� 
�& ��&'�%!# "�&�� � �'�!�,. � ���$�!!�, �0� �" /#',� �2=-
8�08"& � ���", �-�%" � '(!��� ��� #0# .'"�'�6"!## � ��&#8 
� !��(- #!�"�&#4#�!!(- .'�"�&�- !� "" &"''#&�'##. �'# +&�, 
"" '�����%�&��, ��(0�8�9 !� «��%"�� %"0���)  "�&#», .'�%�0-
1�"& �(.�0!8&9 �28$�&"09�&�� .� �1" $��05 "!!(, ��!&'��-
&�,, �&�0�%(��8, &��#, �2'�$�,, $��'(&#" ���"7� .'"%�&��#-
&"09�&�� %� ,�,"!&� #�&" "!#8 ��"- .'"1!#- �28$�&"09�&� 
(��� .'��#0�, �'�� '��&87#��"&�8 �& %��--&'"- %� %"�8&# # 2�-
0"" 0"&). � %")�&�#&"09!��&# &���" .��"%"!#" .�$��08"& #!�-
�&'�!!(, ��,.�!#8, .�&8!�&9 �'",8 � �1#%�!## ��$,�1!�7� 
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�0� 3"!#8 �#&��4## ���'�7 ���. �%!��� !��() �,"'#��!��#) 
$���!  "&�� �7���'#��"&,  &� ��!�4## 2�%�& .'#,"!"!(, � &�, 
 #�0", # � /#',�,, !�'�3�56#, ���#,# %")�&�#8,# �1" !�-
0�1"!!(" �7'�!# "!#8, � !" &�09�� .� �&!�3"!#5 � #- 2�%�-
6#, ��!&'��&�,. 	�'�.")��#" .'��#&"09�&��, � ���5 � "-
'"%9, !" .(&�5&�8 $�6#&#&9 ���# /#',( �& �,"'#��!���7� 
$���!�%�&"09�&��. 

�"$ #!�"�&#4#) .�% �7'�$�) ,�1"& ���$�&9�8 ��6"�&����-
!#" #'�!���7� &�.0#�!�-+!"'7"&# "���7� �"�&�'� ��� &�����7�. 
�"�,�&'8 !� ."'#�%# "��# $�� �6#" � ��� �/#4#�09!(" $�-
8�0"!#8 � ��$,�1!�, ��"0# "!## �2=",�� %�2( # # +��.�'&� 
!"/&#, #'�!��#" +��."'&( ��"  �6" ���$(��5& !� &�,  &� 70��-
!�) $�%� "), �&�86") ."'"% .'��#&"09�&��, �&'�!( � 20#-
1�)3#" 30 0"&, 8�08"&�8 �%"'1�!#" �2=",�� .'�#$��%�&�� 
« "'!�7� $�0�&�» !� .'"1!", �'��!". �� #- �0���,, '��&�6"" 
�!�&'"!!"" .�&'"20"!#" �,"�&" � .�%"!#", �� '�$'�2�&�# 
��6"�&��56#- !"/&8!(- .�0") ��$%�5& �"'9"$!�5 �7'�$� ��-
�'�6"!#8 .��&���� !"/&# !� �!"3!#" '(!�#.349 

 2009 7., .� #!/�',�4## 4"!&'� �&'�&"7# "��#- #��0"%�-
��!#) ,"%10#��,350 ��"0# "!#" �!�&'"!!"7� �.'��� ���&��080� 
�& 2 %� 5% � 7�% .'# "1"7�%!�, .�%"!## %�2( # � 8%. �.��&# 
�#&��4#5 ,�1"& 0#39 +��&'"!!�" !�.'��0"!#" �'"%�&� � '�$-
,"'" 4,5 ,0'%. %�00. ��� � 7�% !� '"�0#$�4#5 .'�7'�,, .� 
.�%%"'1�!#5 !"�2-�%#,�7� %��0"!#8 � !"/&"!��!(- �0�8- 
��!��!(- ,"�&�'�1%"!#) $� � "& �.'(��#��!#8 7�$� #0# ��%(. 
��%�2!(" .'�"�&( �1" '�$'�2�&�!( %08 !"/&8!(- .�0") 
«��'-��")!», «*�'�$�!-��/�!%#)�'», «���%1"%-+ ��0")-
,�!», «��0,�!», «��'�%», ."'�(- 20���� «��7-+ �"/#%» # 
«�$�%"7�!». �%!��� � ��0��#8- ��6"�&��56#- ��!�4#) .'#-
�0" 9 !"�2-�%#,() �2=", #!�"�&#4#) 2�%"& �0�1!�, � #&(��8 
&��1",  &� ���0� 70% �'"%�&� %�01!� 2(0� 2(&9 �2"�." "!� 
$� � "& ���.351 

 2010 7. � �'�!" #�-�%#0# #$ &'"- ��$,�1!(- �4"!�'#"� 
'�$�#&#8 ��2(&#). � ���&�"&�&�## � ��!��!(, ��'#�!&�, '�-
����%�&�� ��� �%��&�8 ��2'�&9 .�0��#!� !"�2-�%#,(- 
�'"%�&�, ���'�&#� &", ��,(, .�%"!#" �2=",�� .'�#$��%�&�� 
%� 4%, � '��& �!�&'"!!"7� .�&'"20"!#8 %� 1%. ��7%� � � "&�, 
.'�7!�$#'�",�) ��!=5!�&�'( ,#'���7� '(!��  "'"$ 16 0"& 
�'�! #� "'.�"& ���# ��$,�1!��&# �&'�!(-+��.�'&"'� # !� !"& 
#,.�'&#'���&9 !"/&9 #$-$� 7'�!#4(. 	�0# 1" �#&��4#8 ��&�-
!"&�8 !� .'"1!", �'��!", &� .'"�'�6"!#" .��&���� #'�!���7� 
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« "'!�7� $�0�&�» !� �!"3!#" '(!�# !��&�.#& "6" '�!93" – 
 "'"$ 8 0"&. � &� �# $'"!#8 �!�0#&#���, � &�, �0� �", "�0# 
%�1" '�����%�&�� �'�!� ��" 1" �%��&�8 ��2'�&9 !"�2-�%#,(" 
�'"%�&��, �&'�!� �,�1"& 0#39 .�%%"'1�&9 �'��"!9 %�2( # 
« "'!�7� $�0�&�» !� .'"1!", �'��!".352 

��!"" ��,."!�#'���&9 ���'�6"!#" %�-�%�� �& +��.�'&� 
!"/&# (� '"$�09&�&" .�%"!#8 �2=",�� "" %�2( # #0# ��"0# "-
!#8 �!�&'"!!"7� .�&'"20"!#8) #'�!4( .0�!#'���0# $� � "& 
'�$�#&#8 7�$���) �&'��0# # ��"0# "!#8 .��&���� «7�0�2�7� 
&�.0#��» !� �!"3!#" '(!�#. �"�&!("  #!��!#�# ."'#�%# "��# 
$�8�080# � !"�2-�%#,��&# ."'"�,�&'� � '�,��- '"�0#$�4## 
.8&�7� .8&#0"&!"7� .0�!� '�$�#&#8 �&'�!( (2010–2015) ��6"-
�&��56"7� �$708%� !� #�.�09$���!#" +!"'7�'"��'���, ��&�'(-
,# �0�%""& �'�!. �"7"'�!�, ��� �&�"'1%�0��9, %��!� .�'� 
�%"0�&9 #- !" &�09�� #�&� !#��, %�-�%�, !� # ,�6!(, �'"%�&-
��, .� �&�&�#��!#5 ��2�&�"!!(- �!"3!".�0#&# "��#- #!&"'"-
���. �� ,!"!#5 #'�!��#- �!�0#&#���, � 2025 7�%� ,#'���) 
+!"'7"&# "��#) 7�0�% %��&#7!"& ���"7� .#�� # � $!� #&"09!�) 
�&"."!# �2��&'#& .'�&#��'" #8 ,"1%� «�0�1#�3#,#�8 � &�,� 
,�,"!&� 7'�..#'����,#». �� +&�7� ,�,"!&�, .� #- �0���,, ��� 
!"�2-�%#,� �&�&9 �%!#, #$ �05 "�(- �$0�� � �#�&"," ,"1%�-
!�'�%!�) +!"'7"&# "���) 2"$�.��!��&#.353 

�� "�'�.")���, !�.'��0"!## #'�!4( �#%"0# (# .�-
.'"1!",� �#%8&) �"28 ��� �09&"'!�&#�!�7� ����## .��&��6#�� 
.'#'�%!�7� 7�$�. �2��1%"!#" %�!!�) ."'�."�&#�(, #%�6"" �1" 
%��&�&� !� %��!� � .�0#&# "��#- �'�7�- ���, 2(0� � $!� #-
&"09!�) �&"."!# .�%�7'"&� � 2008–2010 77. ."'#�%# "��#,# 
��!&��&�,# � ��'4#"),  9" '�����%�&�� !"�%!��'�&!� .�% "'-
�#��0�,  &� �") �� �0�1#0#�9 !�#2�0"" 20�7�.'#8&!(" ��0�-
�#8 %08 �&'�#&"09�&�� �09&"'!�&#�!�7� '���#)���,� «;1!�,� 
.�&���» &'�2�.'���%� «��2����». �'# +&�, &�'"4�#" �0��&# !� 
&�, ��!���!##,  &� !"��&�'(" ���&� !�"�'�.")��#" �&'�!( 
8��2( �('�1�5& ���" 1"0�!#" $���.�&9 7�$ #,"!!� � �'�!", 
�.�0!" .'�$'� !� !�,"��0# !� ��$,�1!��&9 .'#��"%#!"!#8 
� .'�"�&� ���.354 

��" +&� .�$��0#0� .'�$�.�%!�) 7'�..#'���" � #'�!���, 
.'��#&"09�&�" ��&#�!� $�8�#&9 � �"2" � 2008 – ."'��) .�0��#-
!" 2009 77. # .'"%0�1#&9 .'#%�&9 "�'�.")���,� !�.'��0"!#5 
+!"'7"&# "���) .�0#&#�# ."'���&"."!!�" $!� "!#".355 � �'�!" 
%�1" �(�&�.#0# � .'�"�&�, «�"'�#%���7� &'�2�.'���%�», ��-
&�'() '���,�&'#��0�8 � �� "�&�" �09&"'!�&#�( !" &�09�� 
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«;1!�,� .�&���», !� # ��,�,� «��2����». ���$�!!() 7�$�.'�-
��% �&�#,��&95 ���0� 8 ,0'%. %�00. ��� # .'�&81"!!��&95 
1850 �, %�01"! 2(0 2(&9 .'�0�1"! �& ,"�&�'�1%"!#8 ���-
0�)" %� .�7'�!# !�7� 7�'�%� ��$�'7�!, 7%" "7� .0�!#'���0��9 
���&(����&9 � &�'"4��) 7�$�'��.'"%"0#&"09!�) �#�&",�). ��-
0"" #$ ��'4## #'�!��#) 7�$ %�01"! 2(0 .��&��08&9�8  "'"$ 

'"4#5, �&�0#5, ��")4�'#5 (� !"  "'"$ �&'�!( ���&� !�) 
	�'�.() � ���&'#5 # 
"',�!#5. �2"�." #&9 !�.�0!"!#" «�"'-
�#%���7� &'�2�.'���%�» .'"%.�0�7�0��9 �#0�,# 22-7�, 23-7� # 
24-7� 20���� ,"�&�'�1%"!#8 ;1!() .�'�, �2"6�!!(- %08 
'�$'�2�&�# ��'4##.356 �&'�#&"09�&�� «�"'�#%���7� &'�2�.'�-
��%�» .0�!#'���0��9 $��"'3#&9 � 2014 7. �%!��� � ��0��#8- 
!��(- ��!�4#) +&# .0�!( ,�7�& �&0�1#&9�8 !� !"�.'"%"0"!-
!() �'��, &.�. � �"7"'�!� !" 2�%"& !# /#!�!���(- �'"%�&�, !# 
&"-!�0�7#) %08 #- '"�0#$�4##. 

�'#�"%"!!(" �(3" �(�0�%�# .�$��085& !"��&�'(, �!�-
0#&#��, �%"0�&9 �(��% � &�,,  &� !��(" ��!�4## �.�0!" �.�-
��2!( !" &�09�� $�&�',�$#&9 '�$�#&#" !"/&"-#,# "���7�, 
!"/&"- # 7�$�%�2(��56"7� �"�&�'�� +��!�,#�# ���, !� # $!�-
 #&"09!� �&2'��#&9 "7� !�$�%. �&� �"'9"$!(, �2'�$�, ���'�-
&#& %�-�%( #'�!���7� .'��#&"09�&��, ��&�'(" �!� .0�!#'�"& 
#�.�09$���&9 !� '"�0#$�4#5 �'�.!�,��3&�2!�) +��!�,# "-
���) ."'"�&'�)�#, # �-�%3#& # 2"$ &�7� &81"0�5 ��4#�09!�5 
�#&��4#5 � �&'�!".357 
 
 

5.4. 3��������� �
���� "���� ��� ��� 
� #������! $�� 
�
��� ������� 

 
�'�#$�3"%3#) � ��� ��"!95 2010 7. �"'9"$!() ��� �� 

��"'- (.'#20#$#&"09!� !� 15%) ��'�� %�00�'� ��� .� �&!�-
3"!#5 � #'�!���,� '#�0� '��!� ��� # �26"" &81"0�" .�0�1"-
!#" 2�!������) �#�&",( ��� ,!�7#" $�.�%!(" �!�0#&#�# &��-
1" �2=8�!85& �0#8!#", !��(- +��!�,# "��#- ��!�4#).358 �� #- 
�0���,, .'#!8&(" ,"'( � $!� #&"09!�) �&"."!# �7'�!# #0# 
%��&�. #'�!��#- /#!�!���(- #!�&#&�&�� � 2�!�����#, �#�&"-
,�, �&'�!- 0"!�� 	�, ��� # '8%� %'�7#- 7���%�'�&�. '�," 
&�7�,  "'"$ $�.'"&( !� �&�'(&#" .'"%�&��#&"09�&� "�'�.")-
��#- 2�!��� � ��� (# !��2�'�&), !� ��$%�!#" ���,"�&!(- /#-
!�!���(- #!�&#&�&�� � � ��&#", #'�!���7� ��.#&�0�, � &��1" 
!� #!�"�&#'���!#" �'"%�&� � '�$�#&#" #'�!��#- 2�!��� "�'�-
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.")4(, � &� �# $'"!#8 +��."'&��, /��&# "��# �!# &�1#0# .�-
�0"%!55 !�%"1%� '�����%�&�� ��� !� '"�!#,�4#5 2�!���-
���) �#�&",( �&'�!(.359 

�")�&�#&"09!�, '"$�#) ��� �� ��'�� %�00�'� ��� .� �&-
!�3"!#5 � #'�!���,� '#�0� 2(0 !" � .��0"%!55 � "'"%9 
�.'���4#'���! '"3"!#", 	� # ��� $�,�'�$#&9 � "&� '8%� 
#'�!��#- 2�!���,  "'"$ ��&�'(" � ��� .��&�.�0� ��05&� # 
.'���%#0#�9 !"�2-�%#,(" /#!�!���(" �."'�4##. �'#,"'� 
$�.�%!(- �&'�! .��0"%���0 # '8% %'�7#- 7���%�'�&�. 

���0" &�7� ��� .�% %��0"!#", �,"'#��!4"� # "�'�.")4"� 
� !� �0" �"!&82'8 2010 7. !� $�,�'�$�� � "&�� #'�!��#- 2�!-
��� ��70��#0�8 # &'�%#4#�!!() &�'7���-+��!�,# "��#) .�'&-
!"' �'�!� !� �0#1!", ���&��" – ���,360 .'"%�&��#&"0# %"0�-
�(- �'�7�� ��� �&�0# �.���&9�8 �(!�1%"!!�7� ."'"-�%� .'# 
�"%"!## '�� "&�� .� �!"3!"&�'7��(, �."'�4#8, � 2"$!�0# -
!�7� !� !�0# !() '�� "&.361 �%!��'","!!� �'"%# #'�!��#- 
2#$!"�,"!�� ��$!#�0� .�!#�� �&!��#&"09!� ��$,�1!�7� %"/#-
4#&� #!��&'�!!�) ��05&( �!�&'# �&'�!(, ��&�'�8 $�&'�!�0� # 
'8%��(- 1#&"0") �"7"'�!�, � &��1" %'�7#- �'�.!(- 7�'�%��. 
���"0"!#" �&�0� ���.�&9 #,"�3#"�8 � #'�!��#- �2,"!!(- 
.�!�&�- %�00�'( ���, �($��� &��#, �2'�$�, '��& ��&����3"-
7��8 � &" "!#" %�07�7� �'","!# �&�2#09!(, ��05&!�7� ��'��. 
�","%0"!!�" �,"3�&"09�&�� �� ���, �.'� ",, �,�70� .'"-
�'�&#&9 '��& %�00�'� # &", ��,(, �&�2#0#$#'���&9 �#&��4#5, 
-�&8 %� ��!4� &�� # !" �!80� �26") !�.'81"!!��&#. 

� &� 1" �'",8 ��� �� ��05&!�7� ��'��, ��%8 .� ��",�, 
2(0 � 2�093") �&"."!# �($��! !"7�&#�!(,# �1#%�!#8,# 
.��0"%�&�#) ��"%"!#8 ��!�4#),  ", .'��&# "���) '"�0#$�-
4#") +&#- .'�7!�$��. � "!9 ���'� �(8�!#0��9,  &� !" ��" 
7���%�'�&�� $��'(0# ���# 2�!�����#" �#�&",( %08 #'�!4"� 
(!�.'#,"', ;1!�8 �'"8) # %�1" &",  &� �/#4#�09!� �2=8-
�#0# �2 +&�,, !" ��"7%� 7�&��( �&'�7� �(.�0!8&9 ���" '"-
3"!#" (&" 1" ���).362 

�#4�, '��.'��&'�!8�3#" �0�-# � .'"%�&�86#- !"-��&��- 
#!��05&( � ���, .'"%.�0�1#&"09!� �.#'�0#�9 !� !"�%!�-
�'�&!� �$�� "!!(" � ��!4" 2009 7. – !� �0" 2010 7. �.��"!#8 
#'�!��#- �!�0#&#��� �&!��#&"09!� ���&�8!#8 /�!%�363 ��05&-
!(- .��&�.0"!#) ��� �& +��.�'&� !"/&# (&.!. «-"��2-+ $�-�)-
"'-+ �'$#»).364 �� �/#4#�09!(, %�!!(,, $� �'",8 '�2�&( .'"-
$#%"!&� �.�-,�%#!"1�%� #$=8&#8 #$ !"7� %��&#70# ���"7� .#�� 
# .'��&# "��# #�&�6#0# /�!%. '�," &�7�, #$-$� �!#1"!#8 ,#-
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'��(- 4"! !� �70"��%�'�%!�" �('9", ."'"-�%� ���6"�&�0"!#8 
'�� "&�� $� +��.�'& !"/&# � %�00�'� !� "�'� # .�%"!#8 � �"!-
&82'" 2008 7. ��'�� "�'�.")���) ��05&( .� �&!�3"!#5 � �,"-
'#��!���,� %�00�'� �,"!93#0#�9 # ��,# .��&�.0"!#8 � /�!%. 
�� ��") �#%#,��&#, #!#4#�&�'( ��"!!") .�!#�# 2010 7. '��-
� #&(��0# !� &�,  &� � �'�!� .'��&� !" -��&#& �'"%�&� !� ��-
05&!�5 #!&"'�"!4#5, $�2(�, �.'� ",,  &� � «-"��2-+ $�-�)"'-
+ �'$#» ���'"%�&� "!( %�0"�� !" ��" ��05&!(" $�.��( ���.365 

�,"�&" � #!/�',�4#") � 7'8%�6") !"-��&�" ��05&!(- 
�'"%�&� � �'�!" ��&#�!� '��.'��&'�!80#�9 # �0�-# � ���'�, 
2�!�'�&�&�" '8%� 2�!��� ���, !" .��0"%!55 '�09 � ��&�'�, 
8��2( %�01!( �(7'�&9 # .'#!8&(" 	� # ��� ,"'(. <�'��&"'!�, 
 &� ."'�(" �.�,#!�!#8 � 7'8%�6", �'#$#�" #'�!���) /#!�!��-
��) �#�&",( .�8�#0#�9 "6" 28 8!��'8 2010 7., &.". $�%�07� %� 
��"%"!#8 0"&!#- ��!�4#). � +&�& %"!9 �� ��� .�% .'"%0�7�, 
'"�0#$�4## .'�7'�,,( .� 2�'92" � �&,(��!#", %"!"7 $�.'"&#0 
2�!�����#, #!�&#&�&�, �&'�!( '�$'"3�&9 ���#, �0#"!&�, � &"-
 "!#" %!8 �!#,�&9 � %".�$#&�� �'"%�&��, .'"�(3�56#" .� 
�2=",� 150 ,0!. '#�0�� (���0� 15 &(�. %�00. ���). �.�,8!�&() 
/��& �($��0 .�!#�� �'"%# !��"0"!#8,  ��&9 ��&�'�7� .�.(&�-
0��9 � +��&'"!!�, .�'8%�" �!8&9 �'"%�&�� �� � "&��. 

��0"% $� +&#, � #!&"'!"&" .�8�#0��9 8�!� 0�1!�8 #!/�'-
,�4#8 � ���'�, 2�!�'�&�&�" %��- �'�.!")3#- 2�!��� ��� – 
«�"00#» # «�"008&» 8��2( .� .'# #!" ��&'�) !"-��&�# /#-
!�!���(- ��&#���. ��? +&�, ��� # �0� �) � !"�1#%�!!(, ��� -
��, ��05&!�7� ��'�� ��"!95 2010 7., ��%8 .� ��",�, 8�080��9 
0#39 � "'"%!�) .�.(&��) �($��&9 .�!#�� �'"%# #'�!���7� 
!��"0"!#8 # %"�&�2#0#$#'���&9 �26�5 �#&��4#5. ��093#!-
�&�� .'#��%#,(- �'7�,"!&�� � .�09$� �&�"'1%"!#8 � 7'8%�-
6", �'�-" 2�!������) �#�&",( !��#0� �&�'��"!!� !�%�,�!-
!() -�'��&"'. 

�" ,"!"" �."��08&#�!�) �(708%#& # .�.(&�� ��8$�&9 ��" 
.'�20",( 2�!������) �#�&",( ��� � !"7�&#�!(, �0#8!#", !� 
!"" ��!�4#). �� .'��#0�, &" �0�1!��&#, � ��&�'(,# �!� �&�0-
�#��"&�8, #,"5& �!�&'"!!"" .'�#�-�1%"!#". ��.'#,"', ."-
'#�%# "���8 !"-��&�� /#!�!���(- �'"%�&� � 2�!��� �2��0��-
0"!� $!� #&"09!(, ��0# "�&��, !"��$�'�6"!!(- %�07��.366 
���, �26#) %�07 /#$# "��#- # 5'#%# "��#- 0#4 #'�!��#, 2�!-
��, .� �'"%#&�, ��"0# #0�8 �",#�'�&!� $� .��0"%!#" !"-
���09�� 0"& # %��&#7 33,6 ,0'%. %�00�'�� ��� (.� %'�7#, %�!-
!(,, 48 ,0'%. %�00. ���),  &� .'#20#$#&"09!� '��!� %���'�&-
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!�,� �2=",� ��&��!�7� ��.#&�0� /#!�!���(- #!�&#&�&�� ��� 
# ���&��08"& 20% #- ��&#���. �'#,"'!� .�0��#!� %�07�� .'#-
-�%#&�8 !� «/0�7,�!(» #'�!���7� 2�!������7� �"�&�'� – 2�!�# 
«�"00#», «�"008&», «��%"'�&», «�"%1�'�&». 

�� $�8�0"!#5 ���"&!#�� ,#!#�&'� &'�%� # ��4#�09!(- ��-
.'���� �'�!� 
.�'#,#, � 2010 7. 1418 .'"%.'#8&#) �'�!� 
#,"0# .'�20",( � �(.0�&�) %�07�� 2�!��,. �- �26�8 ��,,� 
���&��080� 13,5 ,0'%. %�00�'�� ���, � �'"%!#) %�07 ��1%�7� 
.'"%.'#8&#8 – ���0� 9,5 ,0!. %�00�'�� ���. �� %'�7#, – �1" 
!"�/#4#�09!(, – %�!!(,, ���0� 70% %�07�� ���!4"!&'#'���-
!� � '���- ��"7� 1000 .'"%.'#8&#). ��0"" &�7�,  ��&9 #$ +&#- 
/#', ��6"�&��"& &�09�� !� 2�,�7". �'�!��#, /#!�!���(, #!-
�&#&�&�, � ��!4� 2009 7. .'#30��9 �'"�&���&9 2�0"" 10% $�0�-
7��(- �28$�&"09�&� %�01!#��� (3 ,0'%. %�00�'�� ���).367 

�'# #!, .'#�"%3#- � '��&� �2=",�� !"�(.0� "!!(- %�0-
7��, ��6"�&��"& !"���09��, ��05 �8 ,"1%�!�'�%!() /#!�!��-
�() �'#$#�. ���"!!� � !#, ,�1!� .'# #�0#&9 # ��!�4##, ��&�-
'(" .'#�"0# � $�%"'1�" .��&���� !"�2-�%#,�7� �('98 � ��� # 
.��0"%�56",� �'#$#�� !� '8%" .'�#$��%�&�, ��&�'(", � ���5 
� "'"%9, ���$�0#�9 !"�.���2!( �"'!�&9 �$8&(" �'"%#&(. �%-
!��� ��!��!�8 .'# #!� !"�(.0�& #,""& #��05 #&"09!� �!�&-
'"!!#) -�'��&"'. 

�'��#&"09�&�� �.�-,�%#!"1�%� !"���09�� 0"& !�$�%, 
�&'",8�9 ��&#�#$#'���&9 .'#&�� �'"%�&� � '"�09!() �"�&�' 
+��!�,#�#, � $���!�%�&"09!�, .�'8%�" �7'�!# #0� �'"%#&!�5 
�&���� �'��!", 12%.368 �", ��,(, /��&# "��# 2(0� ��$%�!� 
��!��� %08 %"!"1!(- �."��084#). � 7���%�'�&�" � �(���#, 
�'��!", #!/084##, � !"��&�'(- �0� �8- (� &�, 1" 2009 7.) 
.'��&# "��# &'"-�'�&!� .'"�(3��3#, 2�!������5 �'"%#&!�5 
�&����, ���$�0��9 � "!9 �%�2!� 2'�&9 � %�07 � 2�!������) �#�-
&",( � .��0"%�56#, #�.�09$���!#", +&#- ��,, !� &"!"��, 
�'"%#&!�, '(!�" (7%" �&���� .'�4"!&� ���&��080� 30–45%) 
#0# '�$,"6"!#", #- !� %".�$#&�- � %'�7#- 2�!��- .� 2�0"" 
�(����) �&���". �&0�1"!!(" �(.0�&( .� �'"%#&� � &���, �0�-
 �" �&�!��#0#�9 "6" �%!#, �.���2�, ��"0# #&9 %�-�%. �!�7%� 
#,"0� ,"�&� # $0��.�&'"20"!#", ��7%� ��8$�!!(" � 7���%�'�&-
��, �&'��&�'( .�&", !"��&�'(- ,�-#!�4#) .�0� �0# �'"%#& 
2"$ .'"%��&��0"!#8 %��&�&� !(- 7�'�!&#) # � #&�7" ���$(��-
0#�9 !" � ���&�8!## �(.0�&#&9 "7� #0# .'��&� �&��$(��0#�9 
+&� %"0�&9.369 ��8 +&� �#&��4#8 2(0� !#��� !" ��8$�!� � +��!�-
,# "��#,# ��!�4#8,#. 
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�%� 2�0"" !"7�&#�!�" �0#8!#" .'#!8&(" 	� # ��� 
� �&!�3"!## ��� ,"'( ���$�0# !� .0�!( #'�!���7� '�����-
%�&�� .� �0� 3"!#5 '�2�&( 2�!������) �#�&",( �&'�!(. 
���0" #�0�,���) '"��054## 1979 7. /#!�!����8 �/"'� +��-
!�,#�# ���, ��� # ��" �&�'�!( 1#$!#, 2(0� .'#�"%"!� � ��-
�&�"&�&�#" � %�7,�,# �'�!�. � ."'��5 � "'"%9 �&'�7�,� 
$�.'"&� .�%�"'70��9 #�.�09$���!#" .'�4"!&!�) �&���# � &'�-
%#4#�!!�, "" .�!#,�!##. �,"�&� +&�7� 2�!�# 2(0# �(!�1-
%"!( .'#!#,�&9 � ��&#" � .'�"�&�- ���#- $�",6#���, %"08 
� !#,# !" &�09�� .'#2(09, !� # '#��#. � '"$�09&�&" /#!�!-
���(" #!�&#&�&( ��� � $!� #&"09!�) �&"."!# .�&"'80# $�-
#!&"'"����!!��&9 � '�$�#&## �/"'( �'"%#&���!#8 # ���$�-
0#�9 !"$�6#6"!!(,# ."'"% �#�&",!(,# +��!�,# "��#,# 
��0"2�!#8,#. 
���%�'�&�"!!() ��!&'�09, .'��&# "���" �&-
��&�&�#" ��!��'"!4## # $��'(&��&9 %08 �!"3!"7� ,#'� .'#-
�"0# � �&�7!�4## 2�!������) �#�&",( ��� # ��0�20"!#5 "" 
'�0# � '�$�#&## +��!�,#�#. 

�(!�1%"!!�" (/��&# "��# .�0!�.'��!�") � ��&#" 2�!��� 
� .'�"�&�- ���#- �0#"!&�� �&�0� .'# #!�) "6" �%!�7� ��1!�7� 
!"%��&�&�� 2�!������) �#�&",( �'�!�. *#!�!���(" #!�&#&�&( 
�&'�!( .'"�'�&#0#�9 � ���"�2'�$!(" «7���%�'�&�� � 7���%�'-
�&�"», � ��!��!�, �2"�." #��56#" %"!"1!(,# �'"%�&��,# 
.�%��!&'�09!(" #, /#',(. � '"$�09&�&" #'�!��#" 2�!�# $�-
 ��&�5 ���$(��5&�8 $�!8&( !" /#!�!����), � -�$8)�&�"!!�) 
%"8&"09!��&95. �,"5& ,"�&� /��&( ��$%�!#8 #,# ��,,"' "-
��#- ��,.�!#), ��&�'(" .�0� �5& �& 2�!��� !"�2-�%#,() ��-
.#&�0 � .��0"%�56") ."'"%� ") �('� "!!�) .'#2(0# �2'�&!� 
/#!�!����,� #!�&#&�&�.370 

�"7�%!8 � �'�!" '�$�"'!�&� %��&�&� !� 1�'��8 .�0",#�� 
�&!��#&"09!� &�7�, ���#, �2'�$�, .'��"�&# #$,"!"!#8,  &�2( 
��&#�#$#'���&9 �'"%#&!�-#!�"�&#4#�!!�5 %"8&"09!��&9 2�!-
���. �'��&# "��# ��" �!�0#&#�# �-�%8&�8 �� ,!"!##,  &� !"�2-
-�%#,� ."'"�,�&'#��&9 ��6"�&��56�5 $���!�%�&"09!�5 2�$�. 
��#2�0"" ��&�'�1!(" +��."'&( .'"%0�7�5& � «����!" � 2�!-
������) %"8&"09!��&# !� ��!��" #�0�,��#- .'#!4#.�� 2"�.'�-
4"!&!��&#» 8' " ��4"!&#'���&9 .'8,(" #!�"�&#4## ��� ��!��-
!�) �#% %"8&"09!��&# 2�!���. �'"%0�7�5&�8 # 2�0"" '�%#-
��09!(" ,"'(, ��05 �56#" �&��$ �& ��6"�&��56"7� .'#!4#.� 
'��.'"%"0"!#8 �&�"&�&�"!!��&# $� '#��# ,"1%� 2�!��, # $�-
",6#��,, � &��1" � "& .'# �.'"%"0"!## ��$�'�&!�) �&���# 
.� �'"%#&� ��6"�&��56"7� �'��!8 #!/084##.371 
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�'"%�#%8 ��$,�1!�" ��.'�&#�0"!#" �� �&�'�!( �09&'�-
��!�"'��&#�!(- �'�7��372 � ��.'��" '"/�',#'���!#8 $���!�-
%�&"09!�) 2�$(, �.'"%"0856") ��!��!(" .'#!4#.( /�!�4#�-
!#'���!#8 2�!������7� �"�&�'� ���, #'�!���" .'��#&"09�&�� 
�� 70��" � �.�-,�%#!"1�%�, � .��0"%!#" !"���09�� 0"& �&'"-
,#0��9 ��&#�#$#'���&9 %"8&"09!��&9 �&" "�&�"!!(- /#!�!��-
�(- #!�&#&�&�� # %'�7#,# �.���2�,#, !" .'"%��,�&'#��56#,# 
�&��$� �& #�0�,��#- .'#!4#.��. � ."'��5 � "'"%9, �!� .(&�-
0��9 �.���2�&����&9 '�$�#&#5 '(!� !�) ��!��'"!4## � �/"'" 
2�!�����#- ��0�7. ��1!(, 3�7�, � +&�, !�.'��0"!## �&�0� 
.��&"."!!�" �&�'(&#" /#!�!����7� �"�&�'� �&'�!( %08 #!�-
�&'�!!(- � ��&!#���. 

� 2007–2010 77. �"7"'�! �2'�6�"&�8 � #%"") � ��$%�!## 
���,"�&!(- 2�!��� � '8%� 7���%�'�&�. ���&�"&�&��56#" .'"%-
0�1"!#8 2(0# !�.'��0"!( .'��#&"09�&�� #&�8, �!%## # ���-
�##. ���1" #,"0� ,"�&� .�.(&�� ��&�!��0"!#8 # .'8,(- ��!-
&��&�� � $�'�2"1!(,# /#!�!���(,# #!�&#&�&�,#. 	6" ��"!95 
2007 7. ,"1%� �"!&'�09!(, ��!��, ��� # 3�")4�'��#, 
«Credit Suisse» 2(0# .'��"%"!( ."'"7���'( .� ��.'��� � ��$-
,�1!�, ��&'�%!# "�&�". � #!#4#�&#��) .�,� 9 �"7"'�!� �"�-
&# ���# ,"1%�!�'�%!(" /#!�!���(" �."'�4## &��1" �(�&�.#-
0# 3�")4�'��#" Union Bank Swiss (UBS) # Synthesis Bank. 

�� �1" 7���'#0��9 '�!"", � 2010 7. %08 ��$%�!#8 ��&�) #-
��) �#�&",( �!"3!#- /#!�!���(- '�� "&�� .'��#&"09�&�� 
�'�!� .�30� !� 2"�.'"4"%"!&!() 3�7 – '"3#0� .'"%��&��#&9 
��$,�1!��&9 $�'�2"1!(, 2�!��, �&�'(��&9 /#0#�0( !� ���") 
&"''#&�'##. �"�2-�%#,� �&,"&#&9,  &� #!��&'�!!(" /#!�!���(" 
#!�&#&�&( .��0" '"��054#�!!�) !�4#�!�0#$�4## 1980-- 77. 
2(0# 0#3"!( .'��� �&�'(��&9 ���# .'"%�&��#&"09�&�� #0# 
#,"&9 %�05 � #'�!��#- 2�!��- ($� #��05 "!#", ���2�%!(- 
+��!�,# "��#- $�!). 5 ,�8 2007 7. *#!�!���() ���"& ��� 
�%�2'#0 #!#4#�&#�� �� �&'�!( .� '�$'�2�&�" $���!�, .'"%��-
&��0856"7� #!��&'�!!(, /#!�!���(, #!�&#&�&�, &���5 ��$-
,�1!��&9. �&� .��&�!��0"!#", .'�&#��'" �6"" #'�!��#, 
.'#!4#.�, #�0�,���) +��!�,#�#, .� $�8�0"!#8, '�����%�&�� 
���, �&�0� .'#!��#&9 .0�%(. 

� !� �0" 8!��'8 2008 7. �� �'�!� �2=8�#0 � &�,,  &� � �"-
7"'�!" � 20#1�)3"" �'",8 �&�'�5&�8 .'"%�&��#&"09�&�� %��- 
#!��&'�!!(- 2�!��� – !"��"7� «�'�!�-"�'�.")���7� 2�!��» # 
«*95& "'$ 2�!��», $�'"7#�&'#'���!!�7� � ��-'")!". <�&8 +&# 
/#!�!���(" #!�&#&�&(, ���'"" ��"7�, .'#!�%0"1�& ��,�,� 
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�'�!� # 0#39 #,#&#'���0# .'#��&�&�#" #!��&'�!!�7� ��.#&�-
0�, !� ��,� &"!%"!4#8 �(708%"0� ,!�7��2"6�56"). 

���2�5 ��"'"!!��&9 � ���'�, �&�'(&## #'�!���) 2�!���-
���) �/"'( %08 #!��&'�!!�7� .'#��&�&�#8 .'#%�0� $�8�0"!#" 
70��( �� ��� �.��$�-"'#, �%"0�!!�" 16 /"�'�08 2008 7. !� 
25-, ��2'�!## ��0�,���7� ��!�� ��$�#&#8, .'�-�%#�3", � �"-
7"'�!". � !", �! ���26#0,  &� !� &"''#&�'## "7� �&'�!( �1" 
%")�&��5& .'"%�&��#&"09�&�� &'"- #!��&'�!!(- /#!�!���(- 
#!�&#&�&��, �%!� 7�&��#&�8 � !� �0� '�2�&(, � ��$,�1!��&9 
�&�'(&#8 "6" 3"�&# '���,�&'#��"&�8. ��$��!#8 #!��&'�!!(- 
2�!��� .'#�"%"!( !" 2(0#, !� �&," �0��9,  &� $!� #,�5 %�05 
�'"%# .�&"!4#�09!(- .�'&!"'�� ��� $�!#,�5& .'"%�&��#&"0# 
�'�2�-,���09,�!���7� ,#'� # �$##. ���&�'!� #!/�',�4#8 
� 7�&��!��&# #'�!4"� .'#!8&9 #!��&'�!!(- #!�"�&�'�� � 2�!-
������, �"�&�'" �&'�!( 2(0� .��&�'"!� # � 2009 7.373 �%!��� 
#,"!!� � +&#- ��0��#8- # .'�8�#0��9 !"7�&#�!�" �0#8!#" !�-
�(- ��!�4#) 2010 7. 

�7'�!# "!#8 !� ��&'�%!# "�&�� � �'�!�, � 2�!������) 
�/"'" 2(0# ��"%"!( ��� �1" %��&�&� !� %��!�. � ���&�"&-
�&�## � !#,# �,"'#��!��#, /#!�!���(, #!�&#&�&�, !" '�$-
'"30��9 �2�0�1#��&9 � "&� #'�!��#- 7���%�'�&�"!!(- �'7�-
!#$�4#) #0#  ��&!(- 0#4, �(%���&9 ���'"%#&#�(, .'"%��&��-
08&9 �'"%#&(, ���6"�&�08&9 ��0�%( � 2�!�# �'�!� # .'���-
%#&9 &'�!$��4#�!!(" �."'�4## � � ��&#", #'�!���7� ��.#&�0� 
#0# � .�,�695 #'�!��#- /#!�!���(- #!�&#&�&��. �&�'(&#" 
.'"%�&��#&"09�&� 2�!��� ��� !� &"''#&�'## ��� (# !��2�-
'�&) #0# ��$%�!#" ���,"�&!(- /#!�!���(- #!�&#&�&�� &��1" 
2(0� $�.'"6"!�. 

� %�!!(- �2�&�8&"09�&��- .'"%�&��#&"0# ��� &'�%#4#�!-
!� 2�0"$!"!!� '"�7#'�5& !� 052(" �7'�!# "!#8 � 2�!������) 
�/"'", � &��1" .�.(&�# �� �&�'�!( %'�7#- 7���%�'�&� ��"�&# 
.�%�2!(" ,"'(. ���, .'#!8&() 	� 23 #5!8 2009 7. � 	�'���5-
$" .��"& ��!�4#) � �&!�3"!## �'�!� !�!��#0 �"'9"$!() �%�' 
.� %"8&"09!��&# �'�.!")3"7� /#!�!����7� #!�&#&�&� �&'�!( – 
«��!�-" ,"00#». � ���&�"&�&�## � �%�2'"!!(, '"3"!#", %"8-
&"09!��&9 /#0#�0�� ���$�!!�7� 2�!�� � ��!%�!", 
�,2�'7" # 
��'#1" /��&# "��# .'"�'�6�0��9. ��� �'�!� &�7%� !�$��0 
.'#!8&#" �%!��&�'�!!#- ��!�4#) .� �'�!� !"$���!!(, # «%��-
0# !(, 3�7�,» �� �&�'�!( 	�, #%�6#, �'�$'"$ � ."'"7���'-
!(, .'�4"���, .� �(%�#!�&(, '�!"" .'"%0�1"!#8, .� �'"7�-
0#'���!#5 .'�20",( ���. 
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�'#!8&�8 9 #5!8 2010 7. '"$�054#8 �� ��� :1929 0#3#-
0� #'�!4"� ��$,�1!��&# .�09$���&9�8 &'�%#4#�!!�) '#&�'#-
��) � «!"$���!!��&#», /��&# "��# �%�2'#� .'#,"!"!#" ,"' 
� �&!�3"!## /#!�!����7� �"�&�'� ���. ���1" �0�1!� 2�%"& 
#'�!4�, '"�0#$���&9 # #- .0�! .� .'"�2'�$���!#5 2�!������) 
�#�&",( �&'�!( $� � "& ��$%�!#8 ���,"�&!(- 2�!��� #0# �&-
�'(&#8 .'"%�&��#&"09�&� #!��&'�!!(- /#!�!���(- #!�&#&�&�� 
!� ���") &"''#&�'##:374 '"3"!#" �� ��� .'#$(��"& 7���%�'-
�&�� 2(&9 ��&�'�1!"", !�,"��8 !� ��$,�1!�5 ��8$9 2�!��� 
��� � ���. ��(0�8�9 #,"!!� !� +&�& .�!�&, �0��&# 	�, �!�-
%(, ���&'�0##, �.�!## 0"&�, – ��"!95 2010 7. $�.'"&#0# ���-
#, 7'�1%�!�, #!�"�&#'���&9 �'"%�&�� � #'�!��#) 2�!�����#) 
�"�&�', '��!� ��� # $��'(0# ���) %08 ��� #$ ���. �.'� ",, 
��, .� �"2" +&�& 3�7 !" .'#�"0 � �'#$#�� #'�!���) 2�!������) 
�#�&",(, � 0#39 $��'(0 %08 !"" �%#! #$ ��$,�1!(- .�&") '"-
3"!#8 ��6"�&��56#- .'�20",. 
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�������	��	 ������ 
� ������� �������	��� ����� 

 
 

6.1. ������� ��� �����# 
�� ������� 
�� ����������# $������
���! ��� � ����
 

 
��"%"!#" � �&!�3"!## �'�!� !��(- �%!��&�'�!!#- ��!�-

4#), .� $�,(�0� #- $�.�%!(- (# � ."'��5 � "'"%9 �,"'#��!-
��#-) '�$'�2�& #���, .'"�0"%���0� !"���09�� 4"0"). �'"%# 
�/#4#�09!� %"�0�'#'�",(- ,�1!� �(%"0#&9 � �� "�&�" ��-
!��!(- (1) ���'�6"!#" #'�!��#- ��$,�1!��&") .� /#!�!�#'�-
��!#5 8%"'!�) # '��"&!�) .'�7'�,,, � &��1" (2) .'#!�1%"!#" 
'�����%�&�� ��� � .'�%�01"!#5 ."'"7���'�� # #$,"!"!#5 
.�$#4## � ��.'��" %�09!")3"7� '�$�#&#8 ���.375 � ."'��8, # 
�&�'�8 4"09 %�01!( 2(0# 2(&9 %��&#7!�&( $� � "& .��0"%���-
&"09!�7� ���'�6"!#8 ��$,�1!��&") �"7"'�!� .� '�$�#&#5 # 
,�%"'!#$�4## !"/&"7�$�%�2(��56"7� # !"/&"-#,# "���7� 
�"�&�'�� +��!�,#�#, �(�&�.�56#- � �� "�&�" ��!��!�7� #�&� -
!#�� %�-�%� #'�!���7� 25%1"&�. ��6"�&����0� &��1" # &'"&98, 
,�0� �/#3#'�",�8 (!� �& &�7� !" ,"!"" ��1!�8) $�%� �, ��&�-
'�8 $��05 �0��9 � #$,"!"!## '���&�!���# .�0#&# "��#- �#0 
�!�&'# ���  "'"$ .�%%"'1�� %")�&�#) �..�$#4## # .'#�"%"-
!#" � �0��&# 2�0"" 0#2"'�09!(- # 0�809!(- ��.�%� /#7�'. 
�"�9,� 1"0�",(, #�-�%�, %08 !"��&�'(- �&�86#- $� �%!�-
�&�'�!!#,# ��!�4#8,# �#0 2(0� 2( .�0!�8 �,"!� /�',( 
.'��0"!#8 � �&'�!". �"3�&9 +&� $�%� � .'"%.�0�7�0��9 &", 1" 
.�&", 0#3"!#8 %")�&��56"7� #'�!���7� .'��#&"09�&�� /#-
!�!����) .�%.#&�# �& +��.�'&� !"/&# # �7'�!# "!#8 ��6"-
�&��56#- � #'�!��#- /#', ��$,�1!��&") .� �"%"!#5 �!"3!"-
+��!�,# "���) %"8&"09!��&#.376 

��� "& �&'�#0�8 !� &�,,  &� � '"$�09&�&" .'"$#%"!&��#- 
�(2�'�� 2009 7. � �'�!" �0�1#0��9 %��&�&� !� ,�6!�" �..�-
$#4#�!!�" «�"0"!�" %�#1"!#"», ��&�'�" .� ���#, ,��3&�2�, 
$!� #&"09!� .'"���-�%#0� &" .'�0#2"'�09!(" �..�$#4#�!!(" 
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�#0(, ��6"�&�����3#" �� �'",8 .'"$#%"!&�&�� �.<�&�,#.377 
��1!(, .�0�1#&"09!(, ,�,"!&�, 2(0� # &�,  &� «$"0"!("» 
���$�0#�9 �!�&'"!!#, .'�%��&�, #'�!���) .�0#&# "���) 1#$-
!#, #,"0# �'".�#" ��&�) #�(" ��8$# � �26"�&��,, !" 2(0# 
%#��'"%#&#'���!( � 70�$�- !��"0"!#8 (���, !�.'#,"', ���� 
#0# .'�3�-��#" +0","!&() # � �&0# #" �& .'� #- �!&#.'��#-
&"09�&�"!!(- �#0 !" 2(0# �7'�!# "!( !�4#�!�09!(,# '�,-
��,# (!�.'#,"', ��'%���8 �'7�!#$�4#8 «�"1��»). ��$,�1!�-
�&# «�"0"!�7� %�#1"!#8» !�708%!� .'�%",�!�&'#'���0# �(-
�&�.0"!#8, .'�3"%3#" � �"7"'�!" # .'��#!4#�09!(- 4"!&'�- 
�'�$� .��0" �(2�'�� 12 #5!8 2009 7., � %"!9 �&�%"!&� (7 %"��2-
'8 2009 7.), � &��1" .� �0� �5 �3�'( (27 %"��2'8 2009 7.). �"�9-
,� .�0�1#&"09!� !� ��.�%" 2(0# ���.'#!8&( ,!�7� #�0"!-
!��&9 %",�!�&'�!&�� (.� �0���, ,+'� �"7"'�!�, �.
�0#2�/�,378 
12 #5!8 2009 7. !� �0#4( �(30� %� 3 ,0!.  "0��"�)379 ��� 
�#,��0 %",��'�&# "���7� �('�1"!#8 �26"�&�"!!�7� ,!"!#8, 
� &��1" /��&( �(�'#�#��!#8 0�$�!7�� !" &�09�� .'�&#� %")-
�&��56"7� .'"$#%"!&�, !� # .'�&#� �.<�,"!"#. �2!�%"1#-
��56#,# %08 !"��&�'(- �!"3!".�0#&# "��#- �..�!"!&�� 
��� �(708%"0# ���26"!#8 �&!��#&"09!� !"�.���2!��&# 
�0��&") !� ."'�(- .�'�- 0���0#$���&9 �(�&�.0"!#8 .'"%-
�&��#&"0") «�"0"!�7� %�#1"!#8» # +//"�&#�!� #, .'�&#��-
�&�8&9,  &�  ��&# !� �.#�(��0��9 # !� '����0 �!�&'# #'�!-
���7� '�����%�&��.380 

���0"%!#, # ��,(, ��1!(, �'7�,"!&�, � .�09$� !"�2-
-�%#,�7� ��#0"!#8 .�%%"'1�# %")�&�#) #'�!���) �..�$#4## 
%08 '�����%�&�� ��� # !"��&�'(- "�'�.")��#- �&'�!, ��%8 .� 
��",�, ���$�0��9 �(8�0"!!�8 �,"'#��!��#,# �!�0#&#��,# 
7#.�&"&# "���8 ��8$9 ,"1%� '��&�, �!�&'"!!") !"�&�2#09!�-
�&# # #$,"!"!#", .�$#4## �/#4#�09!�7� �"7"'�!� � ��.'��" 
���.381 � #- &� �# $'"!#8, ��$!#�3#" 0"&�, 2009 7. .'�20",( 
� «�"0"!(, %�#1"!#",» .'#�"0# � &�,�,  &� '�����%�&�� 
��� 2(0� �(!�1%"!� .'�8�#&9 7#2���&9 # ��70��#0��9 � ��-
&82'" 2009 7. !� �%"0�� .� �2,"!� 8%"'!(, &�.0#��,. ���0"-
%����3#) � !�82'" 2009 7. �&��$ �& ��&82'9��#- %�7���'"!!�-
�&"), &��#, �2'�$�,, �2=8�!80�8 ��#0"!#", .�$#4#) 
�.�-,�%#!"1�%� �!�&'# �&'�!(. �-�1#" &'��&���# ."'#�%#-
 "��# ��$!#��0# # � �&!�3"!## .�.(&�� �"7"'�!� #�.�09$�-
��&9 � 2010 7. &�'"4��-2'�$#09���5 #!#4#�&#��.382 � &���) �#-
&��4## '�09 �..�$#4## � '"3"!## .'�20",( ��� $!� #&"09-
!� ��$'��&�0� � 70�$�- ��.�%�. 
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�"�2-�%#,� �&,"&#&9,  &� .�%%"'1�� �..�$#4#�!!(- &"-
 "!#) ���6"�&�080��9 .'"%�&��#&"08,# ��� # �&'�!�,# 	� 
�1" %��&�&� !� %��!�, 2(0� �"�9,� '�$!�!�.'��0"!� # ��05-
 �0� '�2�&� � +,#7'�!&��#,# �'7�!#$�4#8,#, �".�'�&#�&��#,# 
%�#1"!#8,#, � &��1" �!�&'"!!") �..�$#4#"). �'8,(- %���$�-
&"09�&�, .�%&�"'1%�56#- 4#'��0#'����3�5 0"&�, 2009 7. � �'�-
!" #!/�',�4#5 �2 +,#���'�- ��.�%�, 8��2( .'#!#,��3#- 
� ��&#" � %",�!�&'�4#8- # ���6"�&�08�3#- .'�����4#�!!(" 
%")�&�#8, ��&�'� !�)&# !" �%�0��9. ��0"" &�7�, !"09$8 #��05-
 �&9 # !"��&�'�5 .'"��"0# "!!��&9 '�0# �!"3!"7� /��&�'� 
� .'�#�-�%#�3#- ��2(&#8-. �%"5 � �,"3�&"09�&�" !"�#- 
&'"&9#- �#0 ."'#�%# "��# �2��1%�0# ��� .'"%�&��#&"0# .'�-
�#&"09�&��, &�� # .'"%�&��#&"0# �..�$#4##, .(&�8�9 &��#, �2-
'�$�, �2=8�!#&9 .'# #!( ���#- !"�%� .383 � &� 1" �'",8 � '�$-
7���'�- � ��&�'�, !"��&�'(" #'�!��#" �!�0#&#�# $�8�080#, 
 &� '8% .'���%#�3#-�8 � -�%" ,�!#/"�&�4#) ,"'�.'#8&#) 
%��&�&� !�  "&�� �.#�(��0�8 � �4"!�'#) �.�!�#'�",(- ��.�-
%�, «4�"&!(-» '"��054#). �  ��&!��&#, �&," �0��9,  &� #!#-
4#�&#�( � #�.�09$���!#", 4�"&��(- $!���� �&0# #8 # «��4#) 
,�0 �!#8» !" ���)�&�"!!( #'�!���) .�0#&# "���) ��09&�'" # 
.'���%#0#�9 #��05 #&"09!� !� "�'�.")��#) ,�!"'. �",�0�-
��1!�8 .�%%"'1�� «$"0"!�,� %�#1"!#5» 2(0� ���$�!� #!�-
�&'�!!(,# ��� # #!&"'!"&�,, .�%����3#,# #!/�',�4#5 � %"-
,�!�&'�4#8- � !�#2�0"" �(7�%!�) %08 ,�!#/"�&�!&�� �&�'�!( 
(2(0# � $!� #&"09!�) �&"."!# ��4"!&#'���!( 1"'&�( �'"%# 
,#'!�7� !��"0"!#8 # 1"�&����&9 .�0#4##). 

�%� 2�0"" %���$�!!(, # �26".'#$!�!!(, 8�08"&�8 #�-
.�09$���!#" ��� ��!�4#�!!(- '( �7�� .�,�6# �..�$#4##, �2-
0" "!!(- � /�',� .�%%"'1�# .'���$�6#&!�7� %�#1"!#8. ���, 
&'�%#4#�!!� �,"'#��!4�,# .'#,"!85&�8 ��!�4## � �&!�3"!## 
!" &�09��  #!��!#���, ��8$�!!(- � '��"&!�) # 8%"'!�) .'�-
7'�,,�,# �"7"'�!�, !� # &"-, �&� 2(0 $�," "! � �6",0"!##  "-
0��" "��#- ���2�%.384 �%!��'","!!� #$ �.#��� &���'��, $�.'"-
6"!!(- � +��.�'&� � ���, ��"%#!"!!(,# �&�&�,# #��05 �5&�8 
.'�7'�,,(, !"�2-�%#,(" %08 '�$�#&#8 #!&"'!"&� # �2-�%� ��$-
%���",(- .'��#&"09�&��, +0"�&'�!!(- /#09&'��, �7'�!# #-
��56#- %��&�. � �..�$#4#�!!(, # �!&#.'��#&"09�&�"!!(, �"2-
��)&�,. �.'� ",, � .'#!8&#", ��!�4#) 2010 7. +&�& ,"&�% .�%-
%"'1�# �..�$#4## %�01"! 2(0 �()&# !� �� "�&�"!!� !��() 
�'��"!9 # �.���2�&����&9, .� ,!"!#5 !"��&�'(- +��."'&��, ��� 
��#0"!#5 "" '�0#, &�� # ��$,�1!�,� #$,"!"!#5 "" ��4#�09!�) 
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2�$(.385 ���0"%!"" 2(0� ���2"!!� ��1!� � ��0��#8- 2009–2010 7., 
&�� ��� ��!��!(" .'�20",( «�"0"!�7� %�#1"!#8» '8% �!�0#&#-
��� ��8$(��0 #,"!!� � �$��&95 "7� �26"�&�"!!�) �.�'(, ��&�-
'�8 /�',#'���0��9 $� � "& .'"%�&��#&"0") �&�%"! "�&��, #!-
&"00#7"!4##,  ��&# �'"%!"7� # �(�3"7� �0�����.386 

��0��2"�." "!!(" �0�# �26"�&��, � ��&�'(, �&!��8&�8, 
.� '�$!(, �4"!��,, %� 60% #'�!���7� !��"0"!#8, !" &�09�� !" 
���$�0# ,������) .�%%"'1�# �..�$#4##, !� #  ��&# !� ��%")-
�&����0# .�%��0"!#5 �(�&�.0"!#).387 �"�,�&'8 !� �'�)!55 
.�0#&#$#'���!!��&9 #'�!���7� �26"�&��, "7� !#$(, '�2� #) 
�0��� # 2�$�' �� ,!�7�, ��-'�!85& �'#"!&�4#5 !� &'�%#4#�!-
!(", ��!�"'��&#�!(" 4"!!��&#,388 � &��1" $� ��&�5 �4"!#��5& 
��."3!��&9 %"8&"09!��&# &�7� #0# #!�7� .'��#&"09�&�� �'��-
!", �2"�." "!!��&# ���#- ��2�&�"!!(- .���"%!"�!(- !�1%, � 
!" �'��!", %",��'�&# "��#- ���2�%. � ���$�!!�) �#&��4## 
#'�!���" .'��#&"09�&�� !#��7%� !" ���.#0��9 !� .�%%"'1�� 
7�'�%��#- ,�0�#,�6#- ��4#�09!(- 7'�.., �(#7'(��8 #- %��"-
'#". '�," &�7�, �&�'�!!#�# «�"0"!�7� %�#1"!#8» ���.'#!#-
,�0#�9 ���$�!!(,# �0�8,# ��� "�&"�&�"!!(" �!&�7�!#�&(,  &� 
2(0� �� ,!�7�, �2��0��0"!� ��4#�09!�-��09&�'!(,# '�$0#-
 #8,# # .�'�1%"!!�) !� #- ��!��" $��#�&95, �"%�6") � �$�-
#,!�,� !".'#8&#5. �.'� ",, !��(" ��!�4## %�01!( 2(0# !"-
���09�� #$,"!#&9 +&� �#&��4#5. 

 2010 7. � �'�!" ��0�%(��0��9 &81"0�8 ��4#�09!�-+��-
!�,# "���8 �#&��4#8, �2��0��0"!!�8 ��� �!�&'"!!#,# �&'��-
&�'!(,# .'�20",�,#, &�� # .��0"%�&�#8,# ,#'���7� /#!�!��-
��7� �'#$#��, $�&'�!��3"7� # ���. � +&�, .�0�1"!##, .� ,!"!#5 
!"��&�'(- +��."'&��, ��-'�!8&9 0�809!��&9 ,�0��2"�." "!-
!(- �0�"� #'�!���7� �26"�&�� '�����%�&�� �&'�!( �%���0��9 
&�09�� $� � "& �23#'!�) �#�&",( ����"!!(- ��2�#%#), !�-
.'��0"!!(- !� .�%%"'1�!#" !#$��7� �'��!8 �!�&'"!!#- 4"! 
!� +!"'7�!��#&"0# #  ��&9 .�&'"2#&"09��#- &���'��.389 �'# ", 
� ��1%(, 7�%�, 2'",8 +&#- %�&�4#) '��0�, # � 2006–2007 77. 
�2"�." #��&9 "7� $� � "& 25%1"&!(- �'"%�&� (� $��#�#,��&# 
�& '�� "&��, %� 90% /�',#'�",(- $� � "& .��&�.0"!#) �& !"/-
&#) 7���%�'�&�� �&�0� .'�20",�&# !�. 

� '"$�09&�&" � 2008 7. .'��#&"09�&�� �&�0� �2��1%�&9 
.0�!( .�  ��&# !�) ,�!"&#$�4## # ���'�6"!#5 097�&,  &� �(-
$��0� !"�%!�$!� !�5 '"��4#5 � #'�!���, �26"�&�". �!"3!#" 
�#0(, �'�1%"2!� !��&'�"!!(" � %")�&��56",� '�����%�&�� 
���, '"$�!!� ���.'#!80# ��0�%(��56�5�8 �#&��4#5 ��� 



 

 154 

�%�2!() ,�,"!& %08 !�!"�"!#8 �%�'� .� �..�!"!&�, � �"7"-
'�!". � #- &� �# $'"!#8, ���'�6"!#" 25%1"&!(- %�-�%�� �& 
+��.�'&� !"/&# �.���2!� 2(0� !" .'��&� $�,"&!� �!#$#&9 
��$,�1!��&# .'��#&"09�&�� �.�-,�%#!"1�%� .� ��2�#%#'���-
!#5 ,�0�#,�6#- �0�"� !��"0"!#8, .'#�"%8, &��#, �2'�$�,, 
� '��&� !"%���09�&�� �'"%# !#-, !� # .��&��#&9 .�% �7'�$� '"�-
0#$�4#5 �,2#4#�$!�) .'�7'�,,( +��!�,# "��#- '"/�',,  &�, 
� ���5 � "'"%9, .�%!80� 2( ��.'�� � ��,."&"!&!��&# %")�&-
��56"7� ��2#!"&� ,#!#�&'�� # %��"'## � !",�. 

��.�0!#&"09!(,# /��&�'�,#, !"7�&#�!� �0#856#,# !� ��-
4#�09!�-+��!�,# "���5 �#&��4#5 � �&'�!", %�01!( 2(0# �&�&9 
�7'�!# "!#" ��$,�1!��&") .� #,.�'&� &�.0#�� # �"%"!#5 
�!"3!"&�'7���) %"8&"09!��&# ( "'"$ ��!�4##, ��8$�!!(" � /#-
!�!���(, # &'�!�.�'&!(, �"�&�'�,# +��!�,#�#). � ��!" !�, 
#&�7", ��,.0"�� !�$��!!(- ,"' %�01"! 2(0 .'#�"�&# � ."'"-
�'#"!&�4## 2"%!(- �0�"� !��"0"!#8 !� .�%%"'1�� �..�$#4##, 
&", ��,(, $!� #&"09!� '��3#'#� "" ��4#�09!�5 2�$� # 0#3#� 
�.�-,�%#!"1�%� # �&�86#" $� !#, .�0#&# "��#" 7'�..( �6�-
&#,�)  ��&# �&�'�!!#���. 

� ���5 � "'"%9, ��#0"!!�8 �..�$#4#8 �1" #,"0� 2( ��!�-
��!#8 .'"&"!%���&9 !� .'��� �('�1�&9 ,!"!#" ��"7� #'�!���7� 
!��"0"!#8 # &'"2���&9 .'��"%"!#8 ."'","!. ��%%"'1��  ��&# 
%�-��"!�&�� (.'# �&��&�&�## �!&#'"0#7#�$!(- 0�$�!7��) &��1" 
,�70� 2(&9 7�'�!&#'���!�. �� .���$(��"& .'��&#��, �"'-��!() 
0#%"' ��� �.<�,"!"# ��0�!"! 0��#'���&9 ,"1%� .�0#&# "��#-
,# &" "!#8,# # %08 ��-'�!"!#8 ���#- .�$#4#) .�%%"'1#��&9 
�#09!")3�5 �&�'�!�. '�," &�7�, � #'�!���, �26"�&�" �1" 
� &" "!#" %�07�7� �'","!# 4#'��0#'�5& �0�-#,  &� '�-2�' # "7� 
�&�'�!!#�# #,"5& '8% '�$!�70��#) � �.�-,�%#!"1�%�, # !" 
����", %���09!( ��,��&�8&"09!��&95 ("�0# !" 7���'#&9 #!� " – 
���"��0#",) !(!"3!"7� .'"$#%"!&�, � &��1" '��&�6") �0��&95 
���.390 �"�,�&'8 !� 0�7# !��&9 .'"%0�1"!!�7� �4"!�'#8, '�$-
�#&#" �#&��4## .� !",� !" .�30�. 
 
 

6.2. �������� �$$�,���� � ������� 2010 ). 
 

�� �%#�0"!#" "�'�.")4"� # �,"'#��!4"�, ."'�(,#, �&� 
�(�&�.#0 .'�&#� ��!�4#), 2(0# #,"!!� .'"%�&��#&"0# �..�$#-
4##. �7%� ��.'�� �2 #- ��$,�1!�, .'#,"!"!## "6" &�09�� 
�2��1%�0�8 � &"�'##, 2(�3#) 70��� �#!#�&"'�&�� ��09&�'( # 
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#�0�,���) �'#"!&�4## ��� � ."'#�% .'"$#%"!&�&�� �.<�&�,#, 
�.��-�%1"'�!#, ���.'#!#,�",() ��� �%#! #$ 0#%"'�� �"7�-
%!83!") #'�!���) �..�$#4##, $�8�#0 � �"'"%#!" !�82'8 2009 7., 
 &� ��!�4##, '��!� ��� # .�.(&�� ��"!!�7� '"3"!#8 .'�20",( 
���, !" .'#!"��& 1"0�",(- '"$�09&�&��. ��0"" &�7�, .� �0�-
��, #'�!4�, &" ,"'(, ��&�'(" ��� # !"��&�'(" "�'�.")��#" 
�&'�!( '�$'�2�&(��0# � �&!�3"!## �"7"'�!�, ,�70# $!� #-
&"09!� ��'".#&9 .�$#4## .'��#&"09�&�� �.�-,�%#!"1�%� # 
��0�2#&9 "7� .'�&#�!#���. �.��-�%1"'�!# !"�%!��'�&!� .�%-
 "'�#��0,  &� &�09�� �#09!() #'�!��#) �'"%!#) �0��� 2�%"& 
�.���2"! .'#�"�&# � �0��&# �..�$#4#5 # .'�#$�"�&# #$,"!"-
!#8. �%!��� .'"%0�7�",(" ��� # 	� 3�7# &�09�� �-�%3�5& 
"7� /#!�!����" .�0�1"!#".391 

�0��� 2(�3"7� ,#!#�&'� ��09&�'( ��� � !"���09�� #$,"-
!"!!�, �#%" 2(0# .��&�'"!( � !� �0" ��7��&� 2010 7. � �&-
�'(&�, .#�9," 0#%"'�� «�"0"!�7� %�#1"!#8» �.<.�����# # 
�.8''�2# (��0"% $� +&#, �.8''�2# %�0 '�$�"'!�&�" #!&"'-
�95 2'#&�!���,� #$%�!#5 «Guardian»). � !", .�0#&#�# �2�#-
!#0# ��.�% � �(2�'" «�3#2� !�7� .�&#» '"3"!#8 #'�!���) 
8%"'!�) .'�20",(. � #- &� �# $'"!#8, ��!�4## %�0# �.�-,�-
%#!"1�%� "6" �%#! .���% ��#0#&9 2�'92� � #!���,(�0#",, � 
%�09!")3�8 #$�084#8 �&'�!( �& �!"3!"7� ,#'� ,�1"& �%"0�&9 
#'�!���" '�����%�&�� "6" 2�0"" !"'�$2�' #�(, � ,"&�%�- 
2�'92( �� ���#,# �!�&'"!!#,# �'�7�,#.392 ���1" �.<.�����# # 
�.8''�2# � �.��"!#", �&," �0#,  &� .'#!#,�",(" � �&!�3"-
!## #'�!���) +��!�,#�# ,"'( ����" !" 8�085&�8 !��&�09�� 
�$�� 4"0"!�.'��0"!!(,#, ��� � &�, 7���'8& � ��� # 	�. ��-
0"" &�7�, � �&0# #" �& $�.�%!(- .�0#&#���, !��&�#��56#- !� 
&�,,  &� ��!��!�) �%�' ��!�4#) .'#%"&�8 .� +��!�,# "��#, 
#!&"'"��, #'�!���7� .'��#&"09�&�� # #- �&�'�!!#��,, '�����-
%�&�� �..�$#4## !#���09�� !" ��,!"��0��9 � &�,,  &� !"7�&#�-
!�" �0#8!#" ���$�!!(- ,"' � ."'��5 � "'"%9 �6�&#& #'�!��#) 
�2(��&"09.393 

���0" +&�7� .#�9,� %��- �#%!(- .�0#&# "��#- %"8&"0") 
#,"!!� «2"�.���)�&��» $� 20�7�.�0� #" '8%���7� �2(��&"08 
�&�0� 70��!(, %���%�, �..�$#4## .'�&#� #�.�09$���!#8 
��!�4#) � �&!�3"!## ���.394 � &� �# $'"!#8 "" .'"%�&��#&"-
0"), ���#,# %")�&�#8,# ���, 	� # #- �&�'�!!#�# &�09�� 
�-�%3�& ���&�8!#" #'�!���) +��!�,#�#, .��(�#� &", ��,(, 
�'��"!9 2"$'�2�&#4( � �&'�!" # ��0�2#� .���.�&"09!�5 �.�-
��2!��&9 !��"0"!#8. ��$%�!!(" 1" �7'�!# "!#8 � �/"'" 
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�!"3!") &�'7��0#, .� �0���, �..�$#4#�!"'��, !"#$2"1!� ��-
�'�&8& �2=", #,.�'&� 2(&��(- &���'�� � ���. �'# +&�, �'"-
%# ���$#,�) .'�%��4## ,�7�& ���$�&9�8 # .'"%,"&( ."'��) 
!"�2-�%#,��&#. � .�%%"'1�� +&�7� &"$#�� .'#��%#&�8 .'#,"' 
� ��!�4#8,# � �&!�3"!## �'���, ��7%� #$-$� #- .'#,"!"!#8 
�"'9"$!� �('��0� %"&���8 �,"'&!��&9 � �&'�!".395 

�.'� ",, .� !�3",� ,!"!#5, $�8�0"!!�8 $�2�&� � .'�-
�&(- #'�!4�- 8�08"&�8 !" 2�0""  ", .'�.�7�!%#�&��#, 3�-
7�,. �")�&�#&"09!(" .'# #!( !".'#!8&#8 �..�$#4#") !��(- 
��!�4#) ��8$�!( � &",,  &� .��0"%!#" %")�&�#&"09!� .'"%-
�&��085& �7'�$� ��� "" '�����%�&��, &�� # ��!��!�,� 8%'� 
%�#1"!#8. � ."'��5 � "'"%9 �0"%�"& .�,!#&9 � &���, 8�0"-
!##, ��� #'�!��#) !�4#�!�0#$,, �/�',#'����3#)�8 $� 7�%( 
��."'!# "�&�� "�'�.")��#- %"'1�� $� �"'�#5 # �'�! � XIX – 
XX ��., ��7%� #!&"'"�( ��'"!!�7� !��"0"!#8 !" ��"7%� .'#-
!#,�0#�9 � '�� "&. � &"- .�' 052�" %")�&�#" #!��&'�!4"�, 
�6",0856"" &" #0# #!(" .�$#4## �&'�!(, �($(��"& � #'�!-
���7� !��"0"!#8 '"$��" �&&�'1"!#", .'# +&�, !#���09�� !" 
�&#,�0#'�8 "7� $�%�,�&9�8 �&!��#&"09!� �2��!���!!��&# 
.'#,"!"!!(- ,"'. 

� +&�) �#&��4## !" �&�#& '��� #&(��&9 (.� �'�)!") ,"'", 
� �'�&���'� !�) ."'�."�&#�") !� &�,  &� #'�!4( � ,���" ���") 
�2�#!8& ��2�&�"!!�" .'��#&"09�&�� � .'���4#'���!## .'#,"-
!"!#8 ��!�4#). ���2�'�&, �0"%�"& �1#%�&9 2�'!�7� ��.0"��� 
�!&#$�.�%!(-  ���&�. �'#!#,�8 �� �!#,�!#" %'�7�5 !�4#�-
!�09!�5  "'&� #'�!4"� – .�#�� �#!��!�7� #, .� ��$,�1!��&#, 
«��&�!��0"!#" �.'��"%0#���&#», � ��0�%(��56#-�8 ��0��#8- 
.'��#&"09�&�� 2�%"& %��&�&� !� 0"7��396 �/�',#'���&9 #$ 
«$"0"!�)» �..�$#4## �2'�$ «.���2!#��� ��.�%�» # '��.'�-
�#&9�8 � !").397 �%"�9 �&�#& �2'�&#&9 ���2�" �!#,�!#" !� &�, 
 &� %08 7�'�%��#- !#$�� # 2�$�'� '��.'��� !�% «�(��� ��,#» 
#$ �"'-�� �26"�&�� # �'"%!"7� �0���� �1" ��,� .� �"2" ����-
4##'�"&�8 � «��&�!��0"!#", �.'��"%0#���&#». 

���3#'"!!�8 «��!�4#�!!�8» .�%%"'1�� ��.�%� � +&�, 
�0� �", ���$�0��9 8�!�) «,"%�"19") ��0�7�)» %08 �..�$#4##. 
�'# +&�, %� �.'"%"0"!!�) �&"."!# .'"%�&��#&"0# «�"0"!�7� 
%�#1"!#8» ��,# 1" "" # �.'���4#'���0#, ."'#�%# "��# �2'�-
6�8�9 � "�'�.")4�, # �,"'#��!4�, � .'��92�) «!" $�2(&9» 
.'���$�6#&!() ��.'�� .'# .'#!8&## .��"&� ,"'. �%!��� �!# 
!#��� !" '��� #&(��0#,  &� .�% .'#�'(&#", .'���$�6#&!�) 
&",�&#�# %08 2(�&'�7� '"3"!#8 8%"'!�7� ��.'��� 	� �,"�&" 
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� �,"'#��!4�,# .'#,"& �&�09 ��'��(" +��!�,# "��#" ,"'(. 
� +&�, �,(�0" �"�9,� .���$�&"09!( �0��� �.8''�2# � "7� 
��7��&�����, $�8�0"!## «Guardian». � !", .�0#&#� $��"'#0 
 #&�&"0") 2'#&�!���7� #$%�!#8 � &�,,  &� �! .�-.'"1!",� �"-
'"! #%"" «#�0�,���)» '"�.�20#�#, � «�"0"!�" %�#1"!#"» !" 
�0"%�"& � #&�&9 '"��054#�!!(,, &�� ��� �!� '"/�',�&�'���" 
.� ���") ��&# # !" &'"2�"& !# "7�, �'�," ���2�%!(- �(2�-
'��.398 ��" +&� $�� #& �%!��'","!!� # ��� .�.(&�� �&,"1"-
��&9�8 �& #!��&'�!!�) .�%%"'1�#, # �#7!�0 ��.�%�,  &� �& �.-
.�$#4## !" �0"%�"& 1%�&9 ,!�7�7�. 

�� !���7� ��.0"��� ��&#�!��&# «�"0"!�7� %�#1"!#8» 
� /"�'�0" 2011 7. (.'�#$�3"%3"7� .�% �0#8!#", !�'�%!(- 
��0!"!#) � 	7#.&", ��-'")!", ��!#�" # �#�##) �.�-,�%#!"1�% 
# "7� �&�'�!!#�# ��" 1" !" .�30# !� '�$�"'&(��!#" .�0!�-
4"!!�) «�-�&( !� �"%9,». �� #,"56#,�8 %�!!(,, !"��&�'(" 
�'"�&( !"��70��!(- � .�0#&#��) .'��#&"09�&�� .'���%#0#�9, 
!� �!# !" .'#�2'"&�0# ,��3&�2�� '".'"��#), � 2�0"" �0�1#0# 
!�.�,#!�!#", �..�$#4#�!"'�, � &�,, �&� ��!&'�0#'�"& �#&��-
4#5 � �&'�!". �  ��&!��&#, � !�82'" – %"��2'" 2010 7. .�%-
�"'70#�9 �'"�&� &'# 0#2"'�09!� !��&'�"!!(- 1�'!�0#�&�,  "-
&('" .�0#&#�� # �%#! +��!�,#�&, �0#3��, '98!� �'#&#�����-
3#) .'�7'�,,� '"/�', �.�-,�%#!"1�%�. � 8!��'" 2011 7. 2(-
0� .'#7���'"!� � 11 7�%�, &5'9,( #'�!���8 .'���$�6#&!#4� 
�.��&�%", �  �&9 '�!"" !� 3"�&9 0"& 2(0 ���1%"! �..�$#4#�!-
!� !��&'�"!!() '"1#��"' �1.��!�-#. �"�7#'�8 !� �2#)�&�� 
%��- .'# ��&!(- � ��� � "!(--8%"'6#��� � !�82'" 2010 7. # 
&"''�'#�&# "���5 �&��� � �"2�-�'", ���"'3"!!�5 �,"'&!#��, 
� �"'"%#!" %"��2'8 2010 7., ,#!#�&"'�&�� #!/�',�4##399 ��� 
10 8!��'8 2011 7. �2=8�#0� �2 �'"�&" !"��") 7'�..(, 8��2( 
'�2�&��3") !� �$'�#09 # !"��6") �&�"&�&�"!!��&9 $� �2#)�&-
�� 8%"'6#���.400 �%!�) #$ !�#2�0"" .���$�&"09!(- ��4#) �&�0 
�2(�� �/#�� �.<.�����# � �"!&82'" 2010 7.401 

�.'� ",, ��,# .� �"2" +&# ��2(&#8, '��!� ��� # #- #!&"!-
�#�!��&9, �"�9,� �2(%"!!( %08 �'�!� # !" .�$��085& 7���-
'#&9 � ���09 2( &� �"'9"$!�, �-�%3"!## �#&��4## � ��205%"-
!#", .'�� # ���2�%  "0��"�� � �&'�!" � .��0"%!#" ,"�84(. 
�� ��") �#%#,��&#, $�8�0"!#8 �.8''�2# # �.<.�����# �&!�-
�#&"09!� !".'#8&#8 #,# ��!�4#) �.�0!" ��&'�#0# %")�&��5-
6"" .'��#&"09�&��. '�," &�7�, +&# �(�&�.0"!#8 2(0# %�.�0-
!"!( 1"�&�#,# ��,,"!&�'#8,# %'�7#- !" ,"!"" ��1!(- 0#4, 
&��#- ��� 2(�3#) .'"$#%"!& # %")�&��56#) 70��� ���"&� +��-
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."'&�� �.�.<�3",#-��/��!%1�!#, � &��1" �.#�"' ,"%10#�� 
�.��'#%1�!#, ��&�'(" -�&9 �/#4#�09!� # !" ����4##'�5&�8 
� �..�$#4#"), !� # � �&�'�!!#��, %")�&��56"7� .'"$#%"!&� 
8�!� !" �&!��8&�8.402 �  ��&!��&#, �.�.<�3",#-��/��!%1�!# 
� ��!4" #508 2010 7. �(�&�.#0 � $�8�0"!#",, � ��&�'�, !�$��0 
.'#,"!"!!(" ��!�4## +0","!&�, !���) �7'"��#�!�) &��&#�#, 
#�.�09$�",�) .'�&#� ��� "" �'�7�,#.403 � +&�) �#&��4##, 
.� "7� �0���,, !"7�&#�!�" �0#8!#" .'#!8&(- ��.�%�, ,"' ,�-
1"& 2(&9 ��,."!�#'���!� &�09�� � .�,�695 «��&#�!�) �!"3-
!") .�0#&#�# # .�%%"'1�!#8 �!�&'"!!"7� "%#!�&��».404 

�"1%� &", �7'�$� ��#0"!#8 7�!"!#) !" 8�08"&�8 70��!�) 
�7'�$�) %08 �..�$#4##. ��%8 .� ��",�, "" 2"�.���#& # ��$,�1-
!�" +��!�,# "���" ��#0"!#" �&�'�!!#��� .'"$#%"!&� !� /�!" 
��0�20"!#8 ��2�&�"!!(- /#!�!���(- ��$,�1!��&") �..�$#-
4##, �2��0��0"!!�7� !"7�&#�!(, �0#8!#", ��!�4#). �%"�9 !"-
�2-�%#,� ���$�&9 !"���09�� �0�� � .'�#�-�%86", � �'�!" .�-
�&"."!!�, ."'"-�%" '( �7�� �.'��0"!#8 !�% +��!�,# "���) 
�#&��4#") � �&'�!" � '��# &�� !�$(��",(- «.�0�7���%�'�&�"!-
!(-» �&'��&�'. 
 
 

6.3. ������� � $���
�� *�� �������� 
�������� "���� ��
���� "����  

 
��, .� �"2" .'�4"�� /�',#'���!#8 «.�0�7���%�'�&�"!-

!(-» �&'��&�' !� �0�8 "6" %� .'#-�%� � �0��&# � �&'�!" 
�.�-,�%#!"1�%� � 2005 7. �$!� �09!� &�0 �� %08 "7� '�$�#&#8 
%�0# ��$%���",(" .'# '�$0# !(- ,#!#�&"'�&��- # �"%�,�&��- 
#!�"�&#4#�!!(" ��,.�!## # /�!%(, 70��!�) $�%� ") ��&�'(- 
2(0� �0� 3"!#" 20�7����&�8!#8 �(3"%3#- � �&�&���� 7�� #-
!��!#��� (� � !"��&�'(- �0� �8- # .'"%��&��0"!#" #, '�2�-
&(). � .��0"%�&�##, .�09$�8�9 .��'��#&"09�&��, .'��#&"09�&-
��, �!# 2(�&'� .'"�'�&#0#�9 � 4"!&'( .'#!8&#8 ��1!(- %08 
+��!�,#�# ��� '"3"!#). 	6" � 2005 7., .� �0���, ��$70��-
08�3"7� !� &�& ,�,"!& �'7�!#$�4#5 �.'��0"!#8 # .0�!#'���-
!#8 <.-�.��'�%�'�!-��'���, � '���- .�0�7���%�'�&�"!!(- �2-
'�$���!#) !�-�%#0��9 35% /#!�!���(- # &'�%��(- '"��'��� 
�&'�!(. � &� �# $'"!#8 !"��&�'(- +��."'&��, .��0" .'#-�%� 
� �0��&# �.�-,�%#!"1�%�, ��$,�1!��&# ��8$�!!(- � .'��#&"09-
�&��, /�!%�� # ��'.�'�4#) ��$'��0# "6" 2�093". �  ��&!�-
�&#, !� %�!!() ,�,"!& #'�!��#" +��."'&( �(%"085& 12 �'�.-
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!(- .�0�7���%�'�&�"!!(- �'7�!#$�4#), ��&�'(" .'�!#�0# 
.'��&# "��# �� ��" �/"'( +��!�,#�#. �� #- �0���,, .'���%#-
,�8 %")�&��56#, .'"$#%"!&�, .'#��&#$�4#8 �&�0� %08 '8%� 
7���%�'�&�"!!(- %"8&"0") �%� !�) ��$,�1!��&95 �����,�0#-
'���&9 � ���#- '���- ��!&'�09 !�% �&'�&"7# "��# ��1!(,# 
.'"%.'#8&#8,# �&'�!(.405 

��#2�0"" ��&#�!� #$ «.�0�7���%�'�&�"!!(-» �&'��&�' 
� .'#��&#$�4#�!!() .'�4"�� ���0" "!( ��,.�!## # #!�"�&#-
4#�!!(" /�!%(, ��8$�!!(" � �'.���, �&'�1") #�0�,���) '"-
��054## (���), &��#" ��� «�"-'-+ +7&"��%-+ #'�!#)�!», ��-
."'�&#�!() /�!% ���, -�0%#!7 «��-,�! 
'�.» # &.%. *#!�!-
����) �.�'�) ��� � .'#��&#$�4#�!!�, .'�4"��" �(�&�.�"& 
*�!% �2"$%�0"!!(- («��!98%-+ ,��&�$�/�!»), �/�',#'���!-
!() �'�$� .��0" '"��054## %08 �.'��0"!#8 +��.'�.'##'���!-
!(, � 3�-��#- �0��&") #,�6"�&��,. ��&#�!� #7'�8 !� 2#'1", 
%�!!�8 �&'��&�'� $�.�0� #0� � ���# '��# '�����%86#) .��"& 
��4#) ��,.�!#) «�'-'!"%1�&-+ ��!%-+ ��$�#!», «�!%-+ �� �!, 
3#'��! �� 2�1!�'%», «�!%-+ +�/�-�!», «�'�! .�)�», «��-
!�)+-)+ ��3# �� �"'�,#�-+ �#!�», «�#3" �� 7�$», «�'�! &�)-
"'», «�#!# �'�!», «�"-!�3-+ #'�!», «��/&-+ 2�-�'�!». �� !"-
��&�'�) #!/�',�4##, ��!&'�0#'�",(" *�!%�, ��,.�!## .'�-
#$��%8& � �'�!" 27% &"��&#08, 22% 4","!&�, 45% 2"$�0��-
7�09!(- !�.#&���, 28% 3#!, 25% ��-�'�. � 2008 7. .� %�7���-
'"!!��&# � ,#!#�&"'�&��, !"/&# ��� «��!98%-+ ,��&�$�/�!» 
.'#!#,�"& � ��&#" � &�'7��0" +!"'7�'"��'��,#.406 

��3�,"�3") �'�.!�) 2#'1"��) �%"0��) � � ��&#", �'-
.��� �&�0� .���.�� � ��!4" �"!&82'8 2009 7. 50% ��4#) 
���-
%�'�&�"!!�) ��,,�!#��4#�!!�) ��,.�!##. *��&# "��#,  ��&-
!() �"�&�' ����" !" � ��&����0 � 2�'92" $� ���$�!!() ��!-
&'�09!() .��"&: # .'�#7'��3�8 «�"-'-+ +7&"��%-+ #'�!#)�!» # 
�(#7'��3#) ��!��'4#�, «����"+-)+ +&&",�%-+ ,�2#!» � ��!" -
!�, � "&" !�-�%8&�8 .�% ��!&'�0", ���. �  ��&!��&#, ���-
$�!!() ��!��'4#�, ��$%�! ��,.�!#8,# «
��&�'"3-+ +0"�&'#�-
+ +&&",�%-+ !��#!» (#�.�0!#&"09!() %#'"�&�' �.��''�!12�'), 
«��-'#)�' ��-"�&�!» (#�.�0!#&"09!() %#'"�&�' �.-�.��%�'-
'"�-<")�2�!#) # #!�"�&#4#�!!(, /�!%�, «����"+-)+ +&&",�%-+ 
,�2#!». ���0"%!#" %�" �'7�!#$�4## �-�%8& � ���&�� -�0%#!7� 
«��-,�! 
'�.», 48% ��4#) ��&�'�7� �0�%""& ��."'�&#�!() 
/�!% ���. ���&�8�3�8�8 �%"0�� �($��0� $!� #&"09!() '"-
$�!�!� �'"%# �26"�&�"!!��&# # � %"0��(- �'�7�- ���. �"%1-
0#� %�1" �/�',#'���0 �."4#�09!�5 ��,#��#5 .� '���0"%���-
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!#5 ��2&�8&"09�&�. �%!��� ��,# �0��&# �.�0!"  "&�� %�0# .�-
!8&9,  &� !" ��2#'�0#�9 �(.����&9 #$-.�% ���"7� ��!&'�08 &�-
��5 ��1!�5 %08 !�4#�!�09!�) 2"$�.��!��&# �/"'�, ��� &"0"-
��,,�!#��4##. ������%�&�� �"7"'�!���) 2#'1# &��1" $�8�08"& 
� !"�2-�%#,��&#  ��&!�,� �"�&�'� ��(�!�&9�8 � �#&��4#"), 
��7%� «.�0�7���%�'�&�"!!("» �'7�!#$�4## �(�&�.�5& ��&#�-
!(,# # !�#2�0"" �#09!(,# #7'���,# (.� #- �0���,, +&�& .'�-
4"�� «"�&"�&�"!!(), !"�2'�&#,() # -�'��&"'!() %08 ��"- 
�&'�!»).407 

��6"�&��5& # %'�7#" �'�.!(" .�0�7���%�'�&�"!!(" �&'��-
&�'(, !" ��8$�!!(" � ���, !� #7'�56#" ��&#�!�5 '�09 � .'#-
��&#$�4#�!!�, .'�4"��", ��05 �8 *�!% «��-#'+-)+ /�'-�!-
7#)�!» .'# ,#!#�&"'�&�" �2'�$���!#8 ���, �"!�#�!!() /�!%, 
� &��1" ��'.�'�4#5 «���&�». ���0"%!55 �2( !� .'#!8&� �(-
%"08&9 ���2�. �$!� �09!� �!� 2(0� ��$%�!� � 1986 7. .�% +7#-
%�) �'7�!#$�4## ��4�2"�." "!#8 ��� %08 -"%1#'���!#8 
�&'�-��(- '#����.  2010 7. +&� ��'.�'�4#8 �0�%"0� ��!&'�09-
!(,# .��"&�,# ��4#) ��,.�!#) «����$",-+ -�!"7#-)+ ��'�», 
«�"��-+ 3�-#% ��-�!�'», «�2"0-+ 2�-&�'», «��0#'�!», «��'� 
+0"�&'#�», «��',�)"7��$'#-)+ ."&'�3#,#». � "" ���&�� �-�-
%#0# 8 %� "'!#- �&'�-��(- #!�"�&#4#�!!(- ��,.�!#) (��%', 
�#,�!, ��'�#, ��/&-�-7�$, ��!�)"-)+ �,�,#, �"&'�3#,# �� 
3#,)�#, �,'�! �� ��-&",�!, ��2�). �� �4"!��, +��."'&��, !� 
%�05 ��'.�'�4## «���&�» � 2010 7. .'#-�%#0��9 18% ���6"�&-
�08",(- !� 2#'1" �."'�4#) # 11% �&�#,��&# �2�'� #��56#--
�8 !� !") 2�,�7. 

� &� �# $'"!#8 +��."'&��, #%�6#) �") �� � �'�!" .'�-
4"�� /�',#'���!#8 # ��'".0"!#8 «.�0�7���%�'�&�"!!(- 
�&'��&�'» &"�!� ��8$�! � .�0#&# "��#,# .'�4"���,# ."'"-�-
%� ��!&'�08 !�% �26") �#&��4#") � ��� #$ '�� �&�'�) .�0#-
&# "���) # +��!�,# "���) +0#&(, .'"%�&��0"!!�) 2(�3#,# 
'"��054#�!"'�,#-�0"'#��0�,#, � '��# �&!��#&"09!� !���) 
7'�..#'���#, �/�',#'���!!�) #$ ��"!!��0�1�6#- – 2(�3#- 
# %")�&��56#-  0"!�� ��� # «���#%1», � &��1" ��"&��#- 
&"-!��'�&��.408 �$!� �09!� +&� !���8 +0#&� /�',#'���0� 
���# ��&#�( $� � "& #,#&�4## .'#��&#$�4## 7���%�'�&�"!!�7� 
�"�&�'� (.� %�!!(, �"1%�!�'�%!�7� ��!��, &�09�� 14% 
.'"%.'#8&#), �(�&��0"!!(- !� .'#��&#$�4#5, %")�&�#&"09!� 
.�.�0# � '��#  ��&!�7� �"�&�'�).409 � &"��6") �#&��4## ,�1!� 
7���'#&9 �  ��&# !�) +��054## ��6"�&��56"7� � �'�!" '"-
1#,� #$ «&"��'�&##» � «��'.�'��'�&#5», 7%" .�0#&#�� .'��#-
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&"09�&�� ���$(��"&�8 &"�!� ��8$�!!�) � #!&"'"��,# ��6"�&-
��56#- ��'.�'�4#). � +&�) �#&��4## $�6#&� «.�0�7���%�'�&-
�"!!(-» /#', �& !"7�&#�!�7� �0#8!#8 ��!�4#) �&�0� �%!�) 
#$ .'#�'#&"&!(- $�%�  .'��#&"09�&�� �.�-,�%#!"1�%�. ���, 
� �� "�&�" �(!�1%"!!�) ��,."!��&�'!�) ,"'( #, 2(0 ."'"-
%�! '8% ��!&'��&�� �3"%3#- #$ �'�!� .�% %��0"!#", ��� # 
	� #!��&'�!!(- ��,.�!#).410 

�"�2-�%#,� �&,"&#&9,  &� ��8$�!!() � 7���%�'�&��, 2#$-
!"� # %� ��"%"!#8 ��!�4#) 2010 7. ."'�(, .�0� �0 ."'�."�-
&#�!(" # .'#2(09!(" .'�"�&( � �/"'" '�$�#&#8 +!"'7"&# "-
���7� �"�&�'� # +��!�,# "���) #!/'��&'��&�'( ( &� 2(0� !" 
��"7%� �.'��%�!!� � &� �# $'"!#8 "7� /#!�!����-&"-!# "��#- 
��$,�1!��&")).411 ��#2�0"" 8'�� .'#,"' ��$%�!!�7� !� ��!��" 
#!1"!"'!(- ��)�� ��� ��!��'4#�,� «<�&�,-�09-�!2#8», 
.�09$�56"7��8 ��&#�!�) .�%%"'1��) .'��#&"09�&��.412 �� !�-
 �0� 2010 7. #, '"�0#$��(��0#�9 #0# 2(0# .'��&# "��# $�-
�"'3"!( &��#" .'�"�&(, ��� �&'�#&"09�&�� 7�$�.'���%�� ��-
��0�)" – �'�!3�-' (."'"%�! «<�&�,-�09-�!2#8» !� 2"�&"!-
%"'!�) ��!��"), ��#! – �")�,# ('�2�&( .'���%#0#�9 ���,"�&-
!� � ��,.�!#8,# «��%#%» # «��-3�-'»,  ��&# !� .'#!�%0"-
1�6#,# ���), �'�! – �',"!#8 ($��"'3"!), �")�,# – .'�-
�#!4#8 
�0"�&�! (.0�!#'���0��9 .'#�&�.#&9 � '"�0#$�4## 
� 2010 7.), &'�!�#'�!���7� 7�$�.'���%� :9 (.0�!#'���0��9 
.'#�&�.#&9 � '"�0#$�4## � 2010 7.), � &��1" '�$'�2�&�� 15-7� # 
16-7� 20���� 7�$���7� ,"�&�'�1%"!#8 ;1!() ��'� (.�0� "! !� 
2"�&"!%"'!�) ��!��"),413 .'��"%"!#" 7"�0�7�'�$�"%(��&"09-
!(- '�2�& !� ���$�!!�, ,"�&�'�1%"!## (�#0�,# %� "'!") #!-
1#!#'#!7���) !"/&"7�$���) ��,.�!## «��.�!#'») # �&'�#-
&"09�&�� !"�2-�%#,�) .�'&���) #!/'��&'��&�'( %08 .'�"�&� 
.� .'�#$��%�&�� ��
 «Iran LNG». 

�#$!"� �..�$#4## &���) 7���%�'�&�"!!�) .�%%"'1��) !" 
.�09$�"&�8 # � #&�7" � .�0!�) ,"'" �6�6�"& !� �"2" !"7�&#�-
!�" �0#8!#" ��!�4#).414 ��1!(, ���$�0��9 # '��.'"%"0"!#" 
�/"' ��!&'�08 !�% 2#$!"��, ,"1%� �&�'�) +��!�,# "���) 
+0#&�) # ��0��!� «!���)». � ���&�"&�&�## � 44-) 70���) ��!-
�&#&�4## ��� +��!�,# "���8 �#�&",� �&'�!( 2�$#'���0��9 !� 
&'"- �"�&�'�- – 7���%�'�&�"!!�,, ���."'�&#�!�, #  ��&!�,. 
� &" "!#" %�07�7� �'","!# (.'��&# "��# %� .�2"%( �.�-,�-
%#!"1�%� !� �(2�'�- � 2005 7.) $� 7���"�&�'�, 2(0# $��'".0"-
!( #��05 #&"09!(" .'��� !� ��" �'�.!(" �&'��0# .'�,(3-
0"!!��&# # &81"0�5 .'�,(30"!!��&9, �!"3!55 &�'7��05, 
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�'�.!(" 7�'!�%�2(��56#" .'"%.'#8&#8, 2�!�# # �#�&",� 
�&'�-���!#8, +!"'7��!�21"!#", .0�&#!( # �'�.!(" #''#7�4#-
�!!(" �#�&",(, '�%#� # &"0"�#%"!#", .� &�, &"0"7'�/ # &"0"-
/�!, ��#�4#5, 7'�1%�!��#) ,�'���) /0�&, ��&�,�2#09!(" # 
1"0"$!(" %�'�7#. � '"$�09&�&" �/#4#�09!(" (&� "�&9 $���!-
!(")  ��&!(" ��&#�( �&�'�) +��!�,# "���) +0#&( /�',#'���-
0#�9 !� 2�$" ���."'�&#�!�7� #  ��&!�7� �"�&�'��, ��05 ��3#-, 
��70��!� ��!�&#&�4## ���, ���."'�&#�!(" �'7�!#$�4## � �/"-
'�- .'�#$��%�&�� # '��.'"%"0"!#8, ��$%���",(" � 7�'�%���) 
# �"09���) ,"�&!��&# � ���&�"&�&�## � !�',�,# #�0�,�, � &��-
1" &�  ��&9 �"09���7� -�$8)�&��, 1#��&!���%�&��, .'�,(30"!-
!��&# # �/"'( ��0�7, ��&�'�8 %�.�0!8"& +��!�,# "���5 %"8-
&"09!��&9 7���%�'�&�"!!�7� # ���."'�&#�!�7� �"�&�'��.415 

�!(,# �0���,#, �&�'�8 +��!�,# "���8 +0#&� /�',#'���-
0� ���) ��.#&�0 � �/"'" �2�0�1#��!#8 # 0"7��) .'�,(30"!-
!��&#. ���#, �2'�$�,, !�.'#,"', '�$�#��0�8 /#�&�3���() 
2#$!"� �0�!� �.�.<�3",#-��/��!%1�!#,416 � &��1", .� !"��&�-
'(, %�!!(,, /�',#'���0��9 ,�!�.�0#8 !� &�'7��05 %'"�"-
�#!�) �0�!� �.�.��&"7�-��'#.417 �� ,�,"!& #$2'�!#8 
�.�-,�%#!"1�%� .'"$#%"!&�, ��� � 2005 7. '�%�&�"!!#��, 
�.�.<�3",#-��/��!%1�!#, .�,#,� �'�.!�) %�0# � .'�#$��%-
�&�" # +��.�'&" #'�!��#- /#�&�3"�, .'"%.�0�1#&"09!� (�/#-
4#�09!� +&� !#��7%� !" .�%&�"'1%�0��9) .'#!�%0"1�0# �2�-
'� !�8 0#!#8 «Daewoo»,  ��&!�8 ��#���,.�!#8 # !"/&8!�8 
#!1#!#'#!7���8 /#',�. �0�-# .'#.#�(��0# �0�!� ��/��!%-
1�!# ��!&'�09 $� .�'&�,# ��$%�!!(- !� �"'�#%���, $�0#�" 
���, � &��1" �0�%"!#" 4"0(,# ��'�'&�,# � '�)�!" 
��, � ��� 
# ��#0�!%".418 �'�7�) �0�! �&�'�) +��!�,# "���) +0#&( – ��-
7�'��0�%#419 � 2005 7. 2(0 ���0" "! � .'�4"�� +��.�'&� /#�-
&�3"�, &,#!�, ��-�/'��&��, �'"�"&�� # #�'(, � &��1" #,.�'&� 
��-�'� # 2(&��(- .'#2�'��. �/#4#�09!� �"�9 2#$!"� ��!&'�-
0#'���0 ���%�00� ��7�'��0�%#, -�&8 ��1!�5 .�,�69 ",� 
� .'�4"��" �&�!��0"!#8, ��%8 .� ��",�, ���$�0 "7� 2'�& <�2#-
2�00�, ��&�'() 2�%� # � 1980-- 7�%�- ,#!#�&'�, &�'7��0# ��� 
�&�" �0 $� '��.'"%"0"!#" 0#4"!$#) !� .'��� �"�&# �!"3!"-
&�'7��(" �."'�4##.420 

�'�2���0� (.'# ", �.�0!" ��."3!�) �&�'�8 +��!�,# "-
���8 +0#&� 2'�&9 .�% ���) ��!&'�09 # 7���%�'�&�"!!() �"�&�' 
+��!�,#�#. ��#%� &�7�,  &� ��$%�!#"  ��&!(- .'"%.'#8&#) 
� &81"0�) # ."'"'�2�&(��56") .'�,(30"!!��&#, /#!�!��-
��, �"�&�'" # %�2(��56") �&'��0# 2(0� $�.'"6"!�, ��!&'�09 
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!�% !#,# ��&�!��0#��0�8  "'"$ !�$!� "!#" %��"'"!!(- 0#4 # 
'�%�&�"!!#��� !� '�����%86#" .��&( � ���&�"&�&��56#- ,#-
!#�&"'�&��- # �"%�,�&��-. ��& 1" �0�! �.�.<�3",#-��/��!%-
1�!# � 1990-- – ."'��) .�0��#!" 2000-- 77. #,"0 (# � !"��&�-
'(- �0� �8-  ��&# !� ��-'�!#0 %�1" .��0" .'#-�%� � �0��&# 
�.�-,�%#!"1�%�) &"�!(" ��8$# � ,#!#�&"'�&��, !"/&#, &"7"-
'�!��#, ,"&'��&'�",, � &��1" '�%#� # &"0"�#%"!#",. �%!��� 
��,# .� �"2" &��#" ��8$# 2(0# !"�/#4#�09!( # � 2�093#!�&-
�" �0� �"� !"$���!!(, ���#, ��6"�&����!#", �!# �&#,�0#'�-
��0# ��''�.4#5 # .�'�1%�0# � �26"�&�" 2�'!�5 %#�����#5 
� �'"%", !�!��#,�, +��!�,#�" �&'�!( $��#09", �0�!��.421 ��-
%�2!(" %#�����## .�$1" %�0# �&�'�!!#��, �.�-,�%#!"1�%� 
.���% .'��"�&# « #�&��» ,#!#�&"'�&� .�% .'"%0�7�, 2�'92( 
� «,�/#")» (!�#2�0"" #$�"�&!� ��,.�!#8 2�'92( � !"/&8!�) 
,�/#")), &� "�&9 /��&# "��# $�,"!#&9 !"�7�%!(- .'"%�&��#-
&"0") �&�'�) +��!�,# "���) +0#&( !� .'"%�&��#&"0") !���) 
+0#&(.422 

��" .�.(&�# �&�'�) +��!�,# "���) +0#&( .'��"�&# .�0!�-
,��3&�2!�5 .'#��&#$�4#5 (!" �0� �)!� �."'�(" #!#4##'�-
��!!�5 �.�.<�3",#-��/��!%1�!#)423 # &", ��,(, 0"7�0#$�-
��&9 ���" .'��� !� �.'��0"!#" .'#!�%0"1�6#,# 7���%�'�&�� 
�"�&�'�,# +��!�,#�# � 1990-- 7�%�- .� '8%� .'# #! &"'."0# 
!"�%� �. �.�-,�%#!"1�% ���$�0�8 2�0"" ��."3"! � +&�, ��-
.'��" # .�% .'"%0�7�, �&� !"!#8 .�'�,"&'�� .'#,"!"!#8 
44-) �&�&9# ��!�&#&�4## ��� .'��"0 � /�'," .'#��&#$�4## 
."'"'��.'"%"0"!#" ��2�&�"!!��&#. �%!��� �(#7'�0# �& !"7�, 
"�&"�&�"!!�, �1" �(-�%4( #$ ��� # &"-!��'�&(, .�0� #� 
��$,�1!��&9 0"7�09!� ��!&'�0#'���&9 &"0"- # '�%#���,,�!#-
��4##, &81"0�5 #!%��&'#5, � &��1"  ��&# !� +!"'7"&#�� # 
&'�!�.�'&!�5 #!/'��&'��&�'� �&'�!(. 

��09�� � 2009 7. �1" �.�,#!��3�8�8 «�"-'-+ +7&"��%-+ 
#'�!#)�!» .'��"0� �'�.!(" �%"0�# .� .���.�" ��4#) &��#- 
#'�!��#- 7���%�'�&�"!!(- /#',, ��� «�$�'�2», «TideWater 
Middle East Marine Services Inc., PLC», ��&�,�2#09!() ��!4"'! 
«��-,�!», �,.�!#8 .� '�$�#&#5 3�-& # �"2'#$��#) &'��&�'-
!() $���%. ���1" � 2010 7. �!� �0�%"0� ��4#8,# «�"�!�&�'» 
(34,3%), �!�"�&#4#�!!�) ��,.�!## .'�,(30"!!�7� '�$�#&#8 
�'�!� (�+'�8&-+ &���"+-)+ ��!�&#-)+ #'�!, 24,1%), �'�!���) 
0#&")!�-&'��&�'!�) ��,.�!## (19%), �!�"�&#4#�!!�) ��,.�-
!## «���7��&�'» (15,7%), �'�!���) ,�'���) .'�,(30"!!�) 
��,.�!## (8%), �'�!���) 7�'!��2'�2�&(��56") ��,.�!## 
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(6%), �'�2�.'���&!�) ��,.�!## «��%#%» (4,2%), �05,#!#"��) 
��,.�!## «�'�0��» (2,8%), �&�0"0#&")!�7� $���%� «��2�'�-
�+», *#!�!����-�'"%#&!�) ��,.�!## «�#!�», �!�"�&#4#�!!�) 
��,.�!## .� '�$�#&#5 #'�!���7� �$"'2�)%1�!�, �"��'�&�"!-
!�) ��,.�!## «�1�2"'2�!-+ -�))�!». 

�'# +&�, .��"%"!#" ��8$�!!(- � !���) +��!�,# "���) 
+0#&�) ��,.�!#) $!� #&"09!� �&0# �0��9 �& .��"%"!#8 ��-
&�09!(- � ��&!#��� 2#'1#. �")�&�#8 &�) 1" «�"-'-+ +7&"��%-
+ #'�!#)�!» !"09$8 �-�'��&"'#$���&9 ��� #7'� !� ��4#8-: ��-
0# "�&�� .'���%#,(- "5 .'�%�1 � 2009 7. 2(0� ,#!#,�09!�. 
�� ,!"!#5 +��."'&��, '" 9 30� � .'���%#,�) .0�!�,"'!�) 
���.�" ��4#) .'�,(30"!!(- .'"%.'#8&#), #,"56#- �&'�&"-
7# "���" $!� "!#" %08 +��!�,# "���) 2"$�.��!��&# ���. 
�'# ", !" ��"7%� +&# �%"0�# 2(0# �.'��%�!( � &� �# $'"!#8 
&"��6") ��,,"' "���) �(7�%(. ��.�0!#&"09!() %#'"�&�' 
«�"-'-+ +7&"��%-+ #'�!#)�!» �.�"$��# (��&�&#, !" ��'(��5-
6#) ���"7� ��"!!�7� .'�30�7� � ���) $�8�080 � &�,,  &� 
.���.�� ��4#) «�'�0��» 2(0� !" �.'��%�!� � /#!�!����) 
&� �# $'"!#8, !� �.��&#&9 ��$,�1!��&9 .�0� #&9 %��&�. 
� �.'��0"!#5 �'�.!")3#, .'�#$��%#&"0", �05,#!#8 � �'�!" 
���$�!!�8 /#',� !" ,�70�.424 

�� �0���, �!�0#&#���, �.'��"%0#��8 '(!� !�8 ��!��-
'"!4#8 !� 2#'1" %�.����0��9 .'��#&"09�&��, &�09�� � &"- 
�0� �8-, ��7%� !" $�&'�7#��0#�9 1#$!"!!�-��1!(" #!&"'"�( 
"7� �&�'�!!#���. �'# +&�, %08 ��� 2(0� .'"%.� &#&"09!"", 
 &�2( �!� '�$��'� #��0��9 �'"%# ���#- 1" ��,.�!#), ���, 
!�.'#,"', �1"�&� "!!�8 2�'92� ,"1%� «�"-'-+ +7&"��%-+ 
#'�!#)�!» # «<�&�,-�09-�!2#8» $� 5% ��4#) ��,.�!## 
«��%'�» � ,�" 2009 7. �.'� ",,  &� -�'��&"'!�, '�$�"'!�-
0��9 �!� �1" .��0" &�7�, ��� .'"%�&��#&"0# «<�&�,-�09-
�!2#8» $�.�0� #0# 51,18% ��4#) +&�) ��,.�!## �26") 
�&�#,��&95 76 ,0!. %�00. ���.425 

��"%"!#" ��!�4#) ���$�0� �"'9"$!�" ��$%")�&�#" !� .'�-
4"�� '�$%"0"!#8 �/"' ��!&'�08 ,"1%� +��!�,# "��#,# +0#&�-
,#. �/"'� ��0�7, &�'7��08, � &��1" 0"7��8 .'�,(30"!!��&9 
."'�(,# .� ���&����0# !� �"2" �0#8!#" .'#!8&(- ,"'. � &� 
1" �'",8 %�2(��56#) �"�&�', &'�!�.�'&, &81"0�8 .'�,(3-
0"!!��&9 !" &�09�� .�%%"'1#��0#�9 7���%�'�&��, (��� � �#0� 
��8$") � !#,# !���) +��!�,# "���) +0#&(, &�� # .� �2="�&#�-
!(, .'# #!�,), !� # #,"0# 2�093#) $�.�� .'� !��&#. �! 
�2"�." #��0�8 ��-'�!8�3#,�8 � !#, #!&"'"��, #!��&'�!!(- 
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��,.�!#) # !#$��) +0��&# !��&95 �.'��� !� #- .'�%��4#5. 
�,"!!� � �#0� ���$�!!(- .'# #! �'"%!#) �0��� # .�%%"'1#-
��56�8 �..�$#4#5  ��&9 �&�'�) +��!�,# "���) +0#&( &�� !"-
7�&#�!� �&'"�7#'���0# !� ��"%"!#" !��(- ��!�4#). ���0"%-
!#", ��� .'"%�&��08"&�8, !� �"7�%!83!#) %"!9 � 4"0�, �-�%-
3#0# .�0�1"!#" �..�$#4#�!!(- �'�7��. 
 
 

6.4. � ��$���# � �$���(����� "���� ��
���! ������� 
$������� �� $��!���  �������� �$$�,���� 

� $��(�
 
 �.� 
 

� 4"0�, !� �"7�%!8 � 2�093�) %�0") �"'�8&!��&# ,�1!� 
�&�"'1%�&9,  &� ��!�4## !" &�09�� !" ��#0#0# .�0�1"!#" �.-
.�$#4## $� � "& �!#1"!#8 /#!�!����-+��!�,# "��#- ��$,�1-
!��&") .'��#&"09�&�� ���, !� # %�1" %�0# �2'�&!() +//"�& 
("" ��0�20"!#"). '�," &�7�, �"�9,� �.�'"! # �&�"& !� ��.'�� 
�&!��#&"09!� &�7�, $�-�&"0# # �,�70# 0# 2( «�"0"!�" %�#1"-
!#"» #0# %'�7#" �..�!"!&( �.�-,�%#!"1�%� #$,"!#&9 .�$#-
4#5 �/#4#�09!�7� �"7"'�!� .� ��.'��� ��� � �0� �" .'#-�%� 
� �0��&# (#0# -�&8 2( ��$,�1!��&# �0#8&9 !� !""). � !�3") 
&� �# $'"!#8, "" .�&"!4#�0 � &'�!�/�',�4## '"1#,� # "7� 
�!"3!".�0#&# "���) !�.'��0"!!��&# �"�9,� �7'�!# "!. <�&8 
4 !�82'8 2009 7. �"'-��!() 0#%"' ��� �.�.<�,"!"# # �(�&�-
.#0 � $�8�0"!#", �&!��#&"09!� &�7�,  &� $�.�%!(" �#0( .(-
&�5&�8 ��$%�&9 '����0 � #'�!���, �26"�&�", &", ��,(, .'#-
!�%#� '�����%�&�� �&'�!( ."'"�,�&'"&9 ���# .�$#4## � ��-
.'��" ���, �!�&'# ��,�) .�0#&# "���) +0#&( �&'�!( .'#!4#-
.#�09!�7� '��-�1%"!#8 .� +&�,� ��.'��� !" .'��,�&'#��0��9. 
��0"" &�7�, ��"!95 2009 7. 0#%"' «�"0"!�7� %�#1"!#8» .'"%�-
.'"%#0 ���#- �&�'�!!#��� �&!��#&"09!� !"�2-�%#,��&# �&��$� 
�& 052(- 0�$�!7��, !�.'��0"!!(- .'�&#� �"'-��!�7� 0#%"'� # 
."'"�,�&'� #'�!���) �!"3!") .�0#&#�#.426 

�(!" .���)!() �8&�00� �.��!&�$"'# 2(0 "%#!�&�"!!(,, 
�&� .'"%0�1#0 '�����%�&�� ��� �&��$�&9�8 �& .�.(&�� ��$%�-
!#8 8%"'!�7� �'�1#8 !"$��#�#,� �& ��0�%(��56#-�8 �2�&�8-
&"09�&�.427 ��&�09!(" .'"%�&��#&"0# �..�$#4## .'"%.� 0# !" 
$�&'�7#��&9 �&�09 1#��&'"."6�6") &",(. � �%!�) �&�'�!(, 
+&� �2=8�!8"&�8 &",,  &� !�.'��0"!#8 #'�!���) �!"3!") .�-
0#&#�#, �($(��56#" !"%���09�&��  ��&# ,"1%�!�'�%!�7� ��-
�26"�&��, &��#" ��� 8%"'!�8 .'�7'�,,�, .�%%"'1�� <#$2�00( 
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# .�0"�&#!���7� %�#1"!#8, %��!� .�$#4#�!#'�5&�8 �0��&8,# 
��� ���  ��&9 !�4#�!�09!�) #%"#, �&�'(&� #%&# .'�&#� ��&�-
'�) '�����%�&�� �..�$#4## !" .�% �#0�.428 � %'�7�) �&�'�!(, 
!# �.<.�����#, !# �.8''�2# !" ,(�08& ���" ��6"�&����!#" 
�!" '�,�� #�0�,���7� �&'�8. �08 !#- .�0#&# "���8 2�'92� !" 
��8$�!� � ��.'���,# �,"!( /�',( .'��0"!#8 #0# ��'%#!�09-
!�7� ."'"�,�&'� �!"3!".�0#&# "���) %��&'#!( �&'�!( (.�%-
'�$�,"��56") # #$,"!"!#" .�%-�%�� � ��.'��" .'#,"!"!#8 
���).429 �08 �2�#- .�0#&#��� ."'�# !(,# 8�085&�8 ��4#�09-
!�-+��!�,# "��#" ��.'��(. 

�81"0�8 ��4#�09!�-+��!�,# "���8 �#&��4#8, �0�1#�3�8�8 
� �'�!" !���!�!" .'"$#%"!&��#- �(2�'�� 12 #5!8 2009 7., 
� $!� #&"09!�) �&"."!# �2��&'#0� .'�&#���&�8!#" '�$0# !(- 
.�0#&# "��#- 7'�..#'���� �!�&'# �&'�!( # ���7�2#0� !"7�&#�-
!�" �0#8!#" !� �#&��4#5 &'�%#4#�!!(- '�$!�70��#) � �26"-
�&�" .� &��#, ��.'���,, ��� ."'�."�&#�( .'"%��&��0"!#8 
2�093#- ���2�% !��"0"!#5, ���'�6"!#" �,"3�&"09�&�� 7���-
%�'�&�� � '�$0# !(" �/"'( 1#$!#, ��&#�#$�4#8 %"8&"09!��&# 
 ��&!�7� �"�&�'�. ��" +&� .'#�"0� � &�,�,  &� �.8''�2# # 
�.<.�����# �%"080# ���2�" �!#,�!#" .'�.�7�!%" ���") +��-
!�,# "���) .'�7'�,,( %")�&�#). �'# +&�,, � &� �# $'"!#8 
+��."'&��, ��1!(, %08 ��!%#%�&�� 2(0� !" &�09�� .'�%",�!-
�&'#'���&9 #,"56""�8 � !#- 1"0�!#" �0� 3#&9 ��0��#8 1#$!# 
# 20�7����&�8!#" !��"0"!#8 ���, !� # .'"%0�1#&9 .'�%�,�!-
!(), ��!�'"&!(), � &��1" ���6"�&�#,() .0�! .� %��&#1"!#5 
���$�!!�) 4"0#. �'#"!&#'�, %08 ,!�7#- .'"&"!%"!&�� !� .��& 
.'"$#%"!&� �0�1#0� .'"%0�1"!!�8 �.�-,�%#!"1�%�, .'�-
7'�,,� '"/�',(, ��&�'�8, .� ,!"!#5 � ��&!#��� .'"%�(2�'-
!�) 7�!�#, �1" !" %���0� #, .'��� �7'�!# #&9�8 �'#&#��) %")-
�&��56"7� ��2#!"&� ,#!#�&'�� # �26#,# �2"6�!#8,#. 

���&#7!�&9 70��!�) (# �26") %08 ��"- ��!%#%�&��) 4"0# .� 
��$%�!#5 �.'��"%0#��) +��!�,# "���) �#�&",(, ��!���!!�) !� 
.'#!4#.�- %",��'�&##, '��!�.'��#8 # �7'�!# "!!�7� 7���%�'-
�&�"!!�7� �,"3�&"09�&��, ��1%() #$ ��."'!#��� �.�-,�%#-
!"1�%� ��2#'�0�8 .�-���",�: �.8''�2# –  "'"$ '�$%� � ��", 
#'�!4�, �&�'3" 18 0"& ��4#) !"��") .��� "6" !" ��$%�!!�) 
��,.�!## (/�!%�), ��!&'�0#'�56") .'�%�1� %�2(&(- � ��� 
+!"'7�'"��'���; �.<.�����# .�&", $�6#&( �&" "�&�"!!�7� .'�-
#$��%#&"08, ����&�!��0"!#8 '��.�6"!!�) �.�-,�%#!"1�%�, 
�'7�!#$�4## �.'��0"!#8 # 25%1"&!�7� .0�!#'���!#8 # ��#0"-
!#8 '�0# ���."'�&#�!�7� #  ��&!�7� �"�&�'��. �%!���, ��� .�%-
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 "'�#��5& !"��&�'(" +��."'&(, .'# ��", '�$!��2'�$## .�%-�%�� 
� +��!�,# "���)  ��&# .'"%�(2�'!(- .'�7'�,, � �.8''�2# # 
�.<.�����# .'��,�&'#��0�8 '8% �26#-  "'& � .'"%�(2�'!�) 
.0�&/�',�) �.�-,�%#!"1�%�. 

��" 70��!(" ��!��'"!&( %")�&��56"7� .'"$#%"!&� %")�&-
�#&"09!� ��&#�!� �'#&#����0# .'��#&"09�&�� $� '��& #!/08-
4##, 2"$'�2�&#4(, '�$�'"!#" %")�&��56#- .'"%.'#8&#), 
 '"$,"'!�" �,"3�&"09�&�� 7���%�'�&�� � �.'��0"!#" +��!�-
,#��) # %"0�  ��&!�7� �"�&�'�, 2"���!&'�09!() ���$ #!�-
�&'�!!(- &���'��, �&��86#) .�% �7'�$� ��6"�&����!#" �!�&-
'"!!"7� .'�#$��%#&"08. �� �&�#0� #, &�09�� ."'")&# � �2��1-
%"!#5 ��!�'"&!(- 3�7�� .� �0� 3"!#5 ��6"�&��56") �#&��-
4##, &�& 1" ��$!#��0� �7���'�� � &�,,  &� �!# !" ��2#'�5&�8 
��'"!!(, �2'�$�, �&��$(��&9�8 �& +��!�,# "���7� ��'�� %")-
�&��56"7� .'"$#%"!&�, #,"56"7�, � #- &� �# $'"!#8, # .�0�-
1#&"09!(" ,�,"!&(. ��& 1" �.<.�����#, 8'() �'#&#� %"�8&�7� 
��2#!"&� ,#!#�&'��, .'"%�.'"1%��3#) !� ,#&#!7�- � 7�2#-
&"09!(- .��0"%�&�#8- '"�0#$�4## .0�!� '"/�', �.�-,�%#-
!"1�%�, � 2�0"" �.���)!�) �2�&�!���" �&," �0,  &� � �0� �" 
.�2"%( �! �28$�&"09!� .'��"%"& '"�&'��&�'#$�4#5 ��2�#%#) 
(!" #��05 �8 # ,�!"&#$�4#5 097�&), ���6"�&�#& ��"%"!#" 
���, ��&#�#$#'���� &", ��,(, !�0�7���5 .�0#&#�� 7���%�'-
�&��, # .'�%�01#& .'#��&#$�4#5, &.". ��.0�&#& � 1#$!9 $�,(�-
0( .'"1!") �%,#!#�&'�4##. 

�� ,!"!#5 ,!�7#- �!�0#&#���, �&," �56#- /��&# "���5 
#%"!&# !��&9 .'"%�(2�'!(- +��!�,# "��#- .'�7'�,, ��!��-
!(- ��!%#%�&��, 70��!�8 .�0#&# "���8 2�'92� ."'"% �(2�'�,# 
2009 7. # .��0" !#- '�$�"'!�0��9 !" $� .'��� .'"%0�1#&9 ���5 
.'�7'�,,� '"/�',, � $� .'��� #- .'��"�&#. ����!�!" �(2�'�� 
�.�-,�%#!"1�% .0�!#'���0 .�% �#%�, .'��"%"!#8 +��!�,#-
 "��#- .'"�2'�$���!#) /��&# "��# .'�#$�"�&# ."'"'��.'"%"-
0"!#"  ��&# ��!&'�09!(- /�!�4#) � ���5 .�09$�, � &��1" �()-
&# #$ .�% !�%$�'� ,"%10#�� # ��205%�&"09!�7� ���"&� (��). 
�  ��&!��&#, 7'�,��" �2��1%"!#" ��.'��� �&,"!( &�.0#�!(- 
��2�#%#) .'��&# "��# �(�"0� #$ .�08 $'"!#8 #'�!���) �26"-
�&�"!!��&# '8% %'�7#- !",�0���1!(- ��."�&�� $�.0�!#'���!-
!(- '"/�',: .'��#&"09�&�� �&�'�0��9 �%"0�&9 #��05 #&"09!� 
���") .'"'�7�&#��) .'��� ���%#&9 !�0�7# # �.'"%"08&9 #- 
�'��"!9, � &��1" � $����0#'���!!�) /�'," $� !#, ��&���0��9 
.'��� ��!&'�08 $� 4"!�,#. ����!"4, '��.'"%"0"!#" .'8,(- 
��2�#%#) �'"%# /#$# "��#- # 5'#%# "��#- 0#4 &��1" �(��%#-



 

 168 

0��9 #$ �/"'( �&�"&�&�"!!��&# �&�'(- #!�&#&�&�� # ."'"-�-
%#0� .�% ��!&'�09 7���%�'�&��. ���#, �2'�$�,, /��&# "��# 
�&��#0#�9 .�% �7'�$� #!&"'"�( '8%� .�0#&# "��#- 7'�.., ��%� 
�-�%#0# &��#" �#%!(" .�0#&# "��#" %"8&"0#, ��� �.�.<�3",#-
��/��!%1�!#, �.<�&�,#, �.�.��&"�-��'#, <.��-�!#, �.�.��-
-�!�'. �(%�#7�8 � �� "�&�" ��!%#%�&�' !� .��& .'"$#%"!&� 
�.8''�2#, �.�"$�# # �.<.�����# %�!!(" .�0#&# "��#" 7'�.-
.#'���# �&�'�0#�9 .�,"3�&9 �.�-,�%#!"1�%� #$,"!#&9 �0�-
1#�3�5�8 '���&�!���� �#0 # �$8&9 #!#4#�&#�� � ���# '��#. 

�� ,!"!#5 !"��&�'(- +��."'&��, .'"$#%"!&��#" �(2�'( 
2009 7. � �'�!" �� "�&�"!!� �&0# �0#�9 �& .'"%(%�6#-: �!�-
0#$#'�8 #- #&�7#, �1" !"09$8 7���'#&9 � �&�0�!��"!## #!&"'"-
��� '"/�',�&�'�� # ��!�"'��&�'��, �0"'#��0�� # &"-!��'�&��. 
�'!# 2�'92( ���$�0#�9 !�,!�7� 70�21": 12 #5!8 2009 7. �&�-
'�8 .�0#&# "���8 # +��!�,# "���8 #'�!���8 +0#&� .'�#7'�0� 
���",� �&!��#&"09!� !���,� �..�!"!&� – !�2#'�56") �#0� 
&.!. «.�'&## ��"!!(-», �(-�%4"� #$ ��� # ���#%1, .�%%"'-
1#��",(- �"'-��!(, '�����%#&"0", �.�.<�,"!"#. � %�!!�) 
�#&��4##, � &� �# $'"!#8 +��."'&��, .�0#&# "���8 2�'92� %� # 
.��0" .'"$#%"!&��#- �(2�'�� ��!��(��0��9 !� .'�&#���&�8-
!## +��!�,# "��#- #!&"'"��� ,"�&!(- +0#&. �� #- ,!"!#5, 
.'#$(�( � 2�093#, ���2�%�, # %",��'�&## �%!#-, '��!� ��� # 
0�$�!7# � .�'8%�" # �.'��"%0#���&# %'�7#- .'"�0"%���0# #�-
�05 #&"09!� ,�!#.�08&#�!(" 4"0# – !��&'�#&9 �26"�&�"!-
!��&9 .'�&#� ���"7� �..�!"!&�. �� .'��&#�" �2" �&�'�!( �&0#-
 �0#�9 .'�7,�&# !�) !��&'�"!!��&95 # !" ��2#'�0#�9 '�%#-
��09!(, �2'�$�, ,"!8&9 �!�&'# # �!"3!".�0#&# "��#) ��'� 
�&'�!(. � #&�7" .�.(&�� ��.�%� «.�,� 9» ��!�4#8,# 0#%"'�, 
�..�$#4##, %�&9 #, "6" �%#! #!�&'�,"!& �2�#!#&9 %")�&��5-
6"" '�����%�&�� � �-�%3"!## ��4#�09!�-+��!�,# "���7� .�-
0�1"!#8 ��� #$-$� !"�7���' #���&# � ��.'��" ��� #$!� �09-
!� 2(0� �2'" "!� !� .'���0. �'#!4#. #�0�,���) '"�.�20#�# # 
"" $�%�  !" �&��#0�8 '�����%#&"08,# «�"0"!�7� %�#1"!#8» 
.�% ��,!"!#", � $!� #&, # ��!�4## ,�70# #,# ���.'#!#,�&9�8 
&�09�� ��� $0�. 

�"�9,� .���$�&"09!� � +&�, .0�!" �&'��&�'� $�8�0"!#) 
�2�#- 0#%"'�� �..�$#4##. � �.<.�����#, # �.8''�2# #�-
.�09$���0# ��!�4## ��� .���% %08 %�.�0!#&"09!�) �'#&#�# � 
�&!�3"!## %")�&��56"7� .'��#&"09�&��. �%!��� ��" #- �(-
.�%( � �&�'�!� �.�-,�%#!"1�%� ����0#�9 ��.'���� ��� # 
��!�4#�!!�7� %��0"!#8 0#39 ����"!!�. ���, .'"$#%"!&� ��� 
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�&��#0��9 !� �#%,  &� 20�7�%�'8 "7� �3#2� !(, %")�&�#8, 
+��!�,#�� �&'�!( ���$�0��9 � &81"0�, .�0�1"!##, ��&�'�" 
2�%"& %�.�0!#&"09!� �-�%3"!� .�% !"7�&#�!(, �0#8!#", ��!�-
4#).430 �#39 !".��'"%�&�"!!� !���!�!" 7�0�����!#8 �� ��� 
.� '"$�054## :1929 �.<.�����# �(�&�.#0 �� �0���,# � &�,, 
 &� ��0�%(��56�8�8 �#&��4#8 �($��!� «2"�&��&!(,# # ���!-
&5'#�&# !(,# �!"3!".�0#&# "��#,# 3�7�,# '�����%�&�� 
�&'�!(».431 � !� �0" #508 2010 7. �.8''�2#  ��&# !� .��&�-
'#0 "7� �0���, $�8�#�,  &� 70��!�) .'# #!�) ��"%"!#8 ��!�-
4#) �&�0� !"20�7�'�$�,!�8 .�0#&#�� %")�&��56"7� .'"$#-
%"!&�, �.'���4#'����3"7� ��.�% !� .�%�2!(" %")�&�#8.432 
�.'� ",, � %�09!")3", �2� 0#%"'� �&�'�0#�9 !" ��!4"!&'#-
'���&9 !� +&�, �!#,�!#" # .'�8�080# %��&�&� !�" "%#!�%�-
3#" � �0��&8,# � �4"!�" �0� #�3"7��8: %")�&�#8 ��� # 	�, 
,�0, ���$�0#�9 ��!&'.'�%��&#�!( # !�!��8& �'�!� &�09�� 
�'"%.433 � +&�) �#&��4## !"��09!� ��0�%(��"&�8 �." �&0"!#", 
 &� .�.(&�# �.<.�����# # �.8''�2# .�%,"!#&9 %#�����#5 
� �#&��4## � ��!�4#8,# �2��1%"!#", #!(- ��.'���� (2�%9 &� 
�#&��4#8 � .'���,#  "0��"�� #0# &81"0�8 �!�&'"!!88 +��!�-
,# "���8 �#&��4#8) !�.'��0"!( #��05 #&"09!� !� ���'(&#" 
�26!��&# #- .�$#4#) � �.�-,�%#!"1�%�, .� ���$�!!�) .'�-
20",". � "�#%!�,  &� #,"!!� � +&�) 4"095 �.<.�����# ��" 
1" #!�7%� .��&�'80 ���# �2�#!"!#8 � �%'"� �.�-,�%#!"1�%� 
�&!��#&"09!� �&�"&�&�"!!��&# .��0"%!"7� $� .'#!8&#" !��(- 
��!�4#) � �&!�3"!## ��� � 2010 7., !� $�� �0# ���$�!!(" 
�(���$(��!#8 %��&�&� !� !"�2"%#&"09!�.434 

�"���09�� �&0# !( � +&�, ��.'��" .�%-�%( '8%��(-  0"-
!�� �..�$#4##. ���&9 #$ !#- %")�&�#&"09!� � #&�"& #$,"!"!#" 
.�0#&# "���7� �&'�8 # �&��$ �& �&�09 �7'"��#�!(- .�%-�%�� 
� ��.'��" ��� !"�2-�%#,(,#.435 �"%�'�,, !"�,�&'8 !� &'"-
2���!#8 '�����%#&"0"), '8%��("  0"!( «�"0"!�7� %�#1"!#8» 
� -�%" ��0!"!#) #�.�09$���0# 0�$�!7# «�,"'&9 <�,"!"#» # 
«�%"'!() �-,�%#!"1�%, .�)%# �&%�-!#».436 �.'� ",, ��,# +&# 
0�$�!7# 2�093" #�.�7�0# 0#%"'�� �..�$#4##, !"1"0# �0��&9. 
�(��%8 !�'�% !� �0#4(, �!# 8�!� !" !�,"'"��0#�9 .'�#$��-
%#&9 �&�09 ��'"!!(- #$,"!"!#).437 � #&�7" !# �.<.�����#, !# 
�.8''�2# !" 2(0# 7�&��( %")�&�#&"09!� ��$70��#&9 �..�$#4#5 
# ���.�09$���&9�8 .�.(&��) �!"3!#- �#0 .�,� 9 #, (� &�, 
 #�0", # � .�,�695 ��"%"!#8 ��!�4#)). *��&# "��#, �!# .��&"-
."!!� �&�0# �&'",#&9�8 �%"'1#��&9 .�'(�( ���#- '8%��(- 
�&�'�!!#���. 
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6.5. �#��������� ��� � "���� ��
���
 ������� 
 
 

6.5.1. )������ ��������0���� !�! 
�������� �������� ������ 

 

�'"$#%"!&��#" �(2�'( � �'�!" � 2009 7. # .��0"%����3#" 
$� !#,# ��0!"!#8 �(7'�0# ��1!�5 '�09 � .�%7�&���" .'��#-
&"09�&�� ��� � %'�7�,� !" ,"!"" &81"0�,� #�.(&�!#5 – .'#-
!8&#5 ��!�4#) 2010 7. �(�&�.0"!#8 �..�$#4## .��0" .�2"%( 
�.�-,�%#!"1�%� � ."'��, &�'" 7�0�����!#8 !�708%!� .'�%"-
,�!�&'#'���0# '�����%�&�� �&'�!( ��" �0�2(" �&�'�!( ��$-
%�!!�) �#�&",( 7���%�'�&�"!!�7� �.'��0"!#8. � #&�7" �0��&# 
�'�!� #$�0"�0# #$ ��2(&#) �&�'�) .�0��#!( 2009 7. �'�� # .�-
�&�'�0#�9 ��'".#&9 ���# �!�&'#.�0#&# "��#" .�$#4## � .'"%-
%�"'## .'#!8&#8 ��!�4#). 

� �&'�!" 2(0� '�$�"'!�&� ��'(&�8 2�'92� � #!���,(�08-
6#,# # �&�'�!!#��,# «�"0"!�7� %�#1"!#8», �('�1�56�8�8 
� .'��"%"!## ,�0� �/#3#'�",(-  #�&�� �'"%# 7���0�1�6#-, 
��&'�%!#��� �(�3#- �2'�$���&"09!(- � '"1%"!#) (.� #,"5-
6#,�8 %�!!(,, � $!� #&"09!�) �&"."!# .��&'�%�0 .'".�%�-
��&"09��#) ���&�� �"7"'�!���7� 7���%�'�&�"!!�7� �!#�"'�#-
&"&�) # �&�%"!&��. �� ,�,"!& .'#!8&#8 ��!�4#) 2010 7. �0�-
�&8, �%�0��9 %�2#&9�8 70��!�7� – $��&��#&9 «$"0"!(-» # ��-
 ���&��56#- #, � $!� #&"09!�) ,���" �)&# � �0#4 # 2(&9 2�0"" 
��&�'�1!(,#.438 

���0" .'"$#%"!&��#- �(2�'�� 2009 7. 2(0 ��6"�&�"!!� 
��'".0"! ��'�&"09!() �..�'�&. ���, � ��&82'" 2009 7. '�����-
%�&�� ��� �2=8�#0� � !� �0" �&�'�7� +&�.� �&'��&�'!�7� '"-
/�',#'���!#8 ��� # ���#%1, !�.'��0"!!�7� !� '��3#'"!#" 
��$,�1!��&") %�!!(- �&'��&�' .� 2�'92" � �!�&'"!!#,# �..�-
!"!&�,#. ��2(&#8, .��0"%����3#" $� .'"$#%"!&��#,# �(2�-
'�,# � ��� 12 #5!8 2009 7., ��#0#0# �.��"!#8 .'��86") +0#-
&( �&!��#&"09!� &�7�,  &� 70��!�5 �7'�$� %08 ��6"�&��56"7� 
� ��� '"1#,� .'"%�&��08"& !" �&�'(&�8 ��"!!�8 �7'"��#8, � 
#!�.#'#'���!!() #$�!" �!�&'"!!#) $�7���'. � '"$�09&�&" %�-
.�0!#&"09!�5 .�%%"'1�� �� �&�'�!( �..�'�&� �"'-��!�7� '�-
����%#&"08 # .'"$#%"!&� .�0� #0 '"�0#$�",() � 2008 7. .0�! 
'"�&'��&�'#$�4## ���. 	7� �(.�0!"!#", .� $�,(�0� '�����-
%�&�� ���, %�01!� 2(0� .�,� 9 �,"�&#&9 ��4"!&( � ��"!!�) 
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%��&'#!" �'.��� � .'�&#���&�8!#8 �&�'(&�,� �!"3!",� 
�&�'1"!#5 !� 2�'92� � ��$,�1!(,# «4�"&!(,# '"��054#8,#» 
(#0#, ��� �!# �/#4#�09!� !�$(��5&�8 $%"�9, «,87�#,# �7'�$�-
,#»). 
0��!(,# +0","!&�,# +&�) .'�7'�,,( 8�085&�8: (1) %"-
4"!&'�0#$�4#8 �.'��0"!#8 �'.���, � 2�093#, /����#'���-
!#", �!#,�!#8 '�����%�&�� ��� !� �#&��4## � .'��#!4#8-, 
(2) �0#8!#" .�'���"!!�) �'7�!#$�4## «���#%1» � ���. 

� '�,��- ."'��7� +&�.� '"�0#$�4## %�!!�7� .0�!� 0"&�, 
2008 7. � #'�!��#- .'��#!4#8- !� 2�$" '��.�0�1"!!(- &�, 
2'#7�% �'.��� 2(0� �/�',#'���!� 29 �20��&!(- ��,�!%���-
!#) ���, !"��6#- .�0!�5 �&�"&�&�"!!��&9 $� '�$�#&#" �#-
&��4## � ��'#'�",(- #,# '�)�!�-. 	6" %�" 7'�..#'���# ��� 
(�")"% �3-��-�%� # ��-�,,�% ����0 �00�) '�����%�&�� ��� 
'�$�"'!�0� � .'��#!4## �"7"'�!. �%!��'","!!� � �"%"!#" 
�!��9 ��$%�!!(- �.'��0"! "��#- "%#!#4 2(0 ."'"%�! ��!-
&'�09 $� '��.�0�1"!!(,# � #- '�)�!�- .�%'�$%"0"!#8,# «��-
�#%1», ��&�'(" � �0� �" !"�2-�%#,��&# %�01!( 2(0# ."'�(-
,# !� �&9 .�%��0"!#" «4�"&!(-» �(�&�.0"!#). �08 2�0"" 
�0�1"!!�7� �$�#,�%")�&�#8 ��,�!%�56#" .'��#!4#�09!(,# 
�#0�,# «���#%1» ���$�0#�9 !�$!� "!( !� %�01!��&# $�,"�&#-
&"0") ��,�!%�56#- .�%'�$%"0"!#8,# ��� � .'��#!4#8-. 

�%!���, ��� .���$�0# ��2(&#8 #5!8 2009 7., %�!!�8 '"-
/�',� ���$�0��9 !"%��&�&� !�) %08 .��(3"!#8 +//"�&#�-
!��&# .'#,"!"!#8 ��� �#0 �'.���, &�� # «���#%1». ���0"%-
!88 �&'��&�'�, 2�%� # �"�9,� 7'�,�$%��) # �(.�0!88 �'�," 
��"!!�) "6" '8% #%"�0�7# "��#-, .�0#&# "��#- # ��09&�'!(- 
$�%� , !" �,�70� �."'�&#�!� �'"�7#'���&9 !� !� ��3#"�8 
�(�&�.0"!#8. � '"$�09&�&" "6" � #50" 2009 7. 70��� &"7"'�!-
���) .�0#4## �.��%1�2$�%" ���26#0 ��� � .0�!�- .� ��$%�-
!#5 � �&�0#4" .8&#%"�8&#&(�8 !�7� '"$"'�!�7� .�%'�$%"0"-
!#8 «,0�%3#- .�0#4")��#-  #!��» #$  #�0� %�2'���094"�, 
��&�'(" 2�%�& � �0� �" !"�2-�%#,��&# ���$(��&9 .�%%"'1�� 
��!��!(, �#0�, ���. � 2�%�6", &��#" .�%'�$%"0"!#8  #�-
0"!!��&95 %� 300 &(�8   "0��"� .0�!#'�"&�8 ��$%�&9 # � %'�7#- 
�'�.!(- 7�'�%�- �&'�!(. *��&# "��# � !"%'�- .�0#4## 2(0 
$�.�6"! .'�4"�� /�',#'���!#8 !���) ��.�,�7�&"09!�) �#-
0���) �&'��&�'(, .'#$��!!�) $�,"!#&9 �&'8%( !�'�%!�7� 
�.�0 "!#8 «���#%1», ��&�'(" !" ��"7%� .'�/"��#�!�09!� # 
� ��205%"!#", $�%�!!(- '�,�� %")�&����0# .'# .�%��0"!## 
#5!9��#- �(�&�.0"!#) 2009 7. � ��&82'" 2009 7. '�����%�&�� 
��� # ����" .'#!80� '"3"!#", � '"$�09&�&" ��&�'�7� �#0( 
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«���#%1» � ���", !(!"3!", �#%" ���$�0#�9 %"-/��&� �.-
'�$%!"!(. �� #- 2�$" %�01!( 2(&9 ��$%�!( %�" �&%"09!(" 
�&'��&�'(: «�'7�!#$�4#8 �2"$%�0"!!(- 2��#%1")», �(.�0-
!856�8 ��09&�'!�-.'���"&#&"09��#" # #%"�0�7# "��#" /�!�-
4##, � &��1" ��-�.�&!(" �#0( ��.'�&#�0"!#8, !��0"%�56#" 
��"!!(" �28$�!!��&# «���#%1» .� 2�'92" � ��!&''"��054#-
"), !� !�-�%86#"�8 .�% �.'��0"!#", ���. 

�� #,"56")�8 #!/�',�4##, '�����%#&"0# ��� ��&�0#�9 
!"%���09!( # %")�&�#8,# ��,�7� �'.���, !" ��,"�3"7� ���'"-
,8 �.'�7!�$#'���&9 # ��&�!��#&9 ,�����(" �(�&�.0"!#8 «$"0"-
!�7�» %�#1"!#8. �� +&�) .'# #!", .� !"��&�'(, %�!!(,, � �&-
%"09!�5 # !"$��#�#,�5 �&'��&�'� .�% ��,�!%���!#", 2(�3"7� 
70��( ��!&''�$�"%(��&"09!�7� �.'��0"!#8 �#!#�&"'�&�� #!-
/�',�4## <.��)"2� 2(0� �(%"0"!� '�$�"%�� ���, ��&�'�8 
���2() ��4"!& � ���") '�2�&" %�01!� 2(0� �%"0�&9 !� 2�'92� 
� «,87�#,# �7'�$�,#» # .�%7�&����) «4�"&!(- '"��054#)». 

� 4"0�, �&'��&�'!(" ."'"�&�!���# � �'.��", .� �4"!��, 
+��."'&��, 2(0# $���!�,"'!(. �"1#,, �6�6�8 ��-'�!856#)�8 
� �26"�&�" �$'(�!�) .�&"!4#�0, #$�0"� �'��# #$ .'�3"%3#- 
� #5!" 2009 7. �(�&�.0"!#) # .'#0�1#0 ��" ��#0#8 .� �0� 3"-
!#5 +//"�&#�!��&# .'#,"!"!#8 ��'�&"09!�7� �..�'�&�. � &� 1" 
�'",8 �.��"!#8 �($(��"& #%�6#) .'�4"�� �,"6"!#8 ��4"!&�� 
� �2�'�!!�) %��&'#!" � 7�&��!��&# �&'�$#&9 �&�'(&�" ��"!!�" 
�&�'1"!#" !� .�%��0"!#" �!�&'"!!#- ,8&"1") # #!���,(�0#8: 
#&�7�, .'"�'�6"!#8 ��� #$ ��"!!�) � .�0#4")���5 �'7�!#$�-
4#5 �&�0� �26"" ��#0"!#" �0#8!#8 "7� '�����%�&�� !� �#&��-
4#5 � �&'�!",  &� %�.�0!#&"09!� .�%�&"7!�0� # 2"$ &�7� ��&#�-
!� #%�6#) .'�4"�� �0#8!#8 �0��&!(- # ��"!!(- �'�7�� � ���. 

���0"%����3#) .��0" �(2�'�� 2009 7. ��.0"�� .�0#&# "-
���) ��&#�!��&# &��1" .�$��0#0 �.�-,�%#!"1�%� �(8�#&9 #!�-
��,(�086#- � '8%�- 7���0�1�6#- �(�3"7� +3"0�!�, �&�"&�&-
�"!!�7� $� .'#!8&#" '"3"!#) � +��!�,# "���) �/"'", # .'�-
�"�&#  #�&�� � ,#!#�&"'�&��-. � ."'��5 � "'"%9 +&� ���!�0��9 
,#!#�&"'�&�� !"/&#. �  ��&!��&#, '���,# 70��( ��4#�!�09!�) 
�'�!���) �"/&8!�) �,.�!## (���) �.�1�3!��$� � 2009 7. 
2(0# �&.'��0"!( � �&�&���� $�,,#!#�&'� .� ��.'���, .0�!#-
'���!#8 �.��'��!, 70��� ."!�#�!!�7� /�!%� !"/&8!#��� �'-
2��#8!, %#'"�&�' �."4#�09!�) +!"'7"&# "���) $�!( «;1!() 
��'�» �.��$��#, %#'"�&�' ��4#�!�09!�) 2�'#09!�) ��,.�!## 
��/##, /#!�!���() %#'"�&�' ��� <.�00�-%�%, %#'"�&�' 
.� ��.'���, 7"�0�7�'�$�"%�# ��� �.�.��-%�&. ��093#!�&�� 
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#$ ���$�!!(- 0#4 !" &�09�� .'#!�%0"1�0# �  #�0� �..�!"!&�� 
.�0#&# "���7� ��'�� �.�-,�%#!"1�%�, !� # �&!��#0#�9 � �'#-
"!&#'���!!�) !� 2�093"" ��&'�%!# "�&�� � ��.�%�, .�0#&#-
 "���) 7'�..#'���", !"�%!��'�&!� �2�#!8�3")�8 � ��$%�!## 
.'".8&�&�#) !� .�&# '"�0#$�4## !"�(7�%!(- ") .'�"�&��. 
�,"!!� +&# 05%# � ��0��#8- ��"%"!#8 � 2010 7. ��.�%�, !��(- 
+��!�,# "��#- ��!�4#) ,�70# 2( .��&�'�&9�8 .��0#8&9 !� .�-
$#4## '"1#,� � ��.'��" ���. 

� %'�7�) �&�'�!(, #,"�3#" ,"�&� ��0!"!#8 .�2�%#0# '�-
����%�&�� ��� ��&#�!"" .'#!#,�&9 ,"'( .� �0� 3"!#5 ��4#-
�09!�-+��!�,# "���) �#&��4##. ��-."'�(-, 2(0 �%"0�! '8% 
3�7�� .� $�6#&" �!�&'"!!"7� .'�#$��%#&"08. 17 #5!8 2009 7. 
.'��#&"09�&�� �28$�0� ��" 7���%�'�&�"!!(" .'"%.'#8&#8 #�-
.�09$���&9 %08 �2"�." "!#8 ���#- !�1% &�09�� .'�%��&( �&"-
 "�&�"!!�7� .'�#$��%�&��, $�.'"&#0� #, ���$#&9 � �'�! &���-
'(, +��#��0"!&( ��&�'(- .'�#$��%8&�8 �!�&'# �&'�!(, � &��1" 
$!� #&"09!� �7'�!# #0� ��$,�1!��&# .� '"�0�," #,.�'&!�) 
.'�%��4##. ��!"" ��2#!"& ,#!#�&'�� .'#!80 ���% &�,�1"!!(- 
.�30#! !� 1388 7., $!� #&"09!� ��"0# #�3#) (� '8%" �0� �"� 
%� 21–31%) !�0�7# !� ���$#,(" .'�%��&( .#&�!#8, � &�,  #�0" 
'#�. � �&'�!" 2(0� .'��"%"!� '"�&'��&�'#$�4#8 ��6"�&��5-
6#- %�07��, � ."'��5 � "'"%9 � .'"%��&��0"!#", �&�'� "� 
.'�#$��%�&�"!!�,� �"�&�'�. � 15 %� 20 0"& ��"0# "! �'�� ��-
��2�1%"!#8 �& !�0�7�� %08 .'"%.'#8&#), '��.�0�1"!!(- � ���-
2�%!(- &�'7���-+��!�,# "��#- $�!�- #3, "3,, ��-2�-�', 
�'��!%, �'��� # �!"$"0#. 

��-�&�'(-, .'���%#0��9 ��&�'�1!�8 .�0#&#�� 0#2"'�0#-
$�4## +��!�,#�# # .��6'"!#8 '�$�#&#8 /#!�!���(- #!�&#&�-
&��. 28 #5!8 2009 7. .�'0�,"!&�, �'�!� 2(0 .'#!8& $���! 
«� '�$�#&## !��(- /#!�!���(- #!�&#&�&�� %08 .��6'"!#8 
'"�0#$�4## 44-) �&�&9# �!�&#&�4## ���», �.�'8%� #��56#) 
%"8&"09!��&9 ��*��, .'"%��,�&'#��56#) 5–20%-!(" �( "&( 
#$ !�0�7� !� .'#2(09 ��,.�!#), $�!#,�56#-�8 &�'7��0") !� 
&���'!�) 2#'1" #0# �(�&��#�3#- ���# ��4## !� &�'7#, �20"7-
 �56#) !�0�7���" 2'",8 #'�!��#- /#$# "��#- # 5'#%# "��#- 
0#4, #7'�56#- !� #!��&'�!!(- 2#'1�-. 

�-&'"&9#-, .'��#&"09�&�� .'��"0� #$,"!"!#8 � �#�&"," 
.'#!8&#8 '"3"!#) � ��4#�09!�-+��!�,# "���) �/"'". �"'�(, 
3�7�, �&�0� �&,"!� !".�.�08'!�7� ���$� �2 �.'�$%!"!## ��-
�"&� .� �'"%#&!�-/#!�!����,� ��!&'�05. �(0 .'#!8& .0�! '"-
�&'��&�'#$�4## ,#!#�&"'�&�. 
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6.5.2. ������� ����������� !�! �� ������� 2010 �. 
 

� ��!" !�, #&�7", �"�9 ���$�!!() ��,.0"�� ,"' .'#�"0 
� &�,�,  &� .�$#4## #'�!���7� '�����%�&�� �!�&'# �&'�!( !�-
��!�!" .'#!8&#8 ��!�4#) ���$�0#�9 $!� #&"09!� ��'".0"!(. 
�'# +&�, 7�0�� �..�$#4## 2(0 .'#70�3"!, � ��" �"&�# �0��&# 
.'�%",�!�&'#'���0# ,���#,�09!�5 �.0� "!!��&9 # "%#!�%�-
3#" � ���", �#%"!## �#&��4## ���'�7 ���, � &��1" .��0"%�&-
�#) .'#!8&(- ���, 	� # #- ��5$!#��,# ,"'. �� # '�!"", &�-
!�09!��&9 �(���$(��!#) #'�!��#- .�0#&# "��#- �'�7�� $�%�-
��0# $�8�0"!#8 .'"%�&��#&"0") #�.�0!#&"09!�) �0��&#. �'��-
&# "��# �� ��"- ���#- �(�&�.0"!#8-, � ��&�'(- $�&'�7#��0�8 
���$�!!() ��.'��, �.�-,�%#!"1�% ��&#�!� .�% "'�#��0,  &�, 
��-."'�(-, .'#!8&#" ��!�4#) �&�0� "6" �%!#, «.'�8�0"!#", 
70�.��&#» �� �&�'�!( ��.�%�, $� ��&�'�5 "�'�.")4�, # �,"'#-
��!4�, "6" .'#%"&�8 $�.0�&#&9, ��-�&�'(-, ��,# ��!�4## !" 
���$(��5& !#����7� �0#8!#8 !� +��!�,#�� ���, #, �-&'"&9#-, 
.�% �,"0(, �.'��0"!#", .'��#&"09�&�� �'�! � ���'�, �'","-
!# �,�1"& %��&# 9 $!� #&"09!(- ��."-�� � "" '�$�#&## (.�%'�-
$�,"��"&�8 �0� 3"!#" �#&��4## � �2"�." "!#", &�.0#��, 
�!�&'"!!"7� .�&'"2#&"08 # �!8&#" � 25%1"&� 2'","!# ����"!-
!(- ��2�#%#) $� � "& #- ,�!"&#$�4##).439 �&# .�$#4## '"/'"!�, 
.��&�'85&�8 � �(�&�.0"!## 20#1�)3#- ��'�&!#��� 70��( #'�!-
���7� .'��#&"09�&��, ��05 �8 ."'��7� �#4"-.'"$#%"!&� 
�.�.��-#,# # ���"&!#�� .'"$#%"!&� �.<�3",#-��,�'".440 

�",�0���1!�) %08 .'"$#%"!&� 2(0� # .�%%"'1�� �..�'�&� 
�"'-��!�7� 0#%"'� ���. 24 #5!8 2010 7. �.�.<,"!"# �%"0�0 
�"�9,� '�$�"'!�&�" $�8�0"!#" �&!��#&"09!� .'#!8&#8 '"$�05-
4## �� ��� :1929. � "7� &� �# $'"!#8, �!� # !�0�1"!!(" "5 
��!�4## 8�#0#�9 � "'"%!(, �'�1%"2!(, %")�&�#", � �&!�3"!## 
�'�!�. ��0"" &�7�, .� �0���, �"'-��!�7� 0#%"'�, ��!�4#�!!�" 
%��0"!#" 8�08"&�8 %�0"�� !" "%#!�&�"!!(, �'"%�&��,, ��&�'�" 
$�.�%!(" �&'�!( #�.�09$�5& .'�&#� �"7"'�!�. �� $�8�#0 
�.�.<�,"!"#, � «#!�&'�,"!&�'##» .'�&#�!#��� #�0�,���) '"�-
.�20#�# .'#��&�&��5& &��#" ,"'(, ��� .'�.�7�!%�, %")�&�#8, !�-
.'��0"!!(" !� '�$1#7�!#" .'�&#��'" #), ��"!!(" �7'�$(. � �'"%-
�&��- ��"!!�7� $�.�7#��!#8 �"'-��!() 0#%"' �.�,8!�0 ���2�, 
.�% "'�!��,  &�, !"�,�&'8 !� ��"%"!#" !��(- ��!�4#), �..�!"!-
&( ��� !" �&��$�0#�9 �& !#- # «%"'1�& #- .'� $�.��».441 

��0!��&95 !� �&�'�!" .'"$#%"!&� � ��.'��" ��!�4#) ���$�0�8 
# .�'0�,"!&, %�0"�� !" ��"7%� .�%%"'1#��56#) �.�-,�%#!"1�%� 
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.� ��&�09!(, ��.'���,. ���2"!!� ��&#�!� �(���$(��0#�9 �.#�"' 
,"%10#�� �.��'#%1�!# # 70��� ��,#&"&� .� ��.'���, !�4#�!�09-
!�) 2"$�.��!��&# # �!"3!") .�0#&#�# �.��'�%1"'%#,  9# '" # 
2(0# !�.�0!"!( .�&"&# "��#,# �(���$(��!#8,# # 8�!(,# �(.�-
%�,# � �%'"� ��.�%�.442 ���, �.��'�%1"'%# !�$��0 «!".'#",0"-
,(,» .��"%"!#" .'"%�&��#&"0") 	�, ��7%� �!#, .� �0���, .�'0�-
,"!&�'#8, «� �%!�) �&�'�!(, .'#!#,�5& ��!�4## .'�&#� �'�!� �, 
� %'�7�), .'#$(��5& ["7�] �"�&# %#�0�7».443 �".�&�&( ���$�0#�9 
�%!#,# #$ ."'�(-, �&� .'"%0�1#0 .'#!#,�&9 � �&!�3"!## �&'�!, 
.�%%"'1#��56#- ��!�4## (� &�,  #�0", # � ��.'��" %��,�&'� 
#'�!��#- ��$%�3!(- # ,�'��#- ��%��), �&�"&!(" ,"'(.444 

�"�9,� .'"%���$�",�) 2(0� '"��4#8 ��"!!(- �'�7��. � ��!-
4" �"!&82'8 ��,�!%�56#) �#0�,# 2��#%1 2'#7�%!() 7"!"'�0 
�.-�.��7%# .�%�"'7 �'#&#�" %��-&'"���() .�%-�% "�'�.")4"� 
� .'�20"," ���, $�8�#�,  &� .�%�2!�" .��"%"!#" 8�08"&�8 %��-
0# #",, ��#%"&"09�&��56#, � «2"$�,## # 70�.��&#» �..�!"!-
&��.445 � ���5 � "'"%9, .� ,!"!#5 ,#!#�&'� �2�'�!(, �.��-#%#, 
'"3#,��&9 # �(����8 ,�&#��4#8 #'�!4"� .�$��08& �.'��#&9�8 
� 052(,# !"7�&#�!(,# .��0"%�&�#8,# ��!�4#).446 ���0"%!#", 
� &� �# $'"!#8 �%!�7� #$ �(����.��&��0"!!(- �/#4"'�� ��� 
<.��$05,#, !"��,!"!!� .�%&�0�!�& �&'�!� � %�09!")3",� !�-
� !�-&"-!�0�7# "���,� '�$�#&#5, $��&��#� "" �.#'�&9�8 &�09�� 
!� ���# ��$,�1!��&#.447 

	%#!�%�3!( � �4"!��- �0#8!#8 ��!�4#) # %�09!")3#- 
."'�."�&#� #'�!���7� '�$�#&#8 ���$�0#�9 # .'"%�&��#&"0# ,#-
!#�&"'�&� ���.448 ���, �/#4#�09!() .'"%�&��#&"09 #'�!���7� 
�!"3!".�0#&# "���7� �"%�,�&�� �.�"-,�!.�'��& �(�&�.#0 
� ��!4" ��&82'8 2010 7. � $�8�0"!#",, � ��&�'�, � � "'"%!�) 
'�$ .�% "'�!�0,  &� .'#!8&(" 	�, ��� # #- �&�'�!!#��,# ,"-
'( !#��� !" �,�7�& ��&�!��#&9 '�$�#&#" �&'�!(.449 �"��&�'(" 
�/#4#�09!(" 0#4� .�30# � ���#- �(�&�.0"!#8- "6" %�093", 
� #&�8 ��!�4## #,"!!� &", ��&�0#$�&�'�,, ��&�'() .'#%��& 
%�.�0!#&"09!�" ����'"!#" #'�!���,� !�� !�-&"-!# "���,� # 
+��!�,# "���,� .'�7'"���. ��.'#,"', ,#!#�&' $%'����-'�!"-
!#8 ��� �.��-#%-���&%1"'%# (Marzieh Vahid-Dastjerdi) � ��!4" 
�"!&82'8 2010 7. $�8�#0�,  &� �(!�1%"!!�8 �.�'� !� ��2�&�"!-
!(" '"��'�( $!� #&"09!� .�%&�0�!"& '�$�#&#" #'�!���) /�'-
,�4"�&#�#, � �/"'" ��&�'�) 20�7�%�'8 $�.�%!(, ��!�4#8, "" 
7���%�'�&�� �1" %��&#70� �.'"%"0"!!(- ��."-��.450 

� '"$�09&�&" .'��"%"!!(- � 2008–2009 77. ��%'��(- ."-
'"�&�!���� �.�-,�%#!"1�%� �%�0��9 %�2#&9�8 .�% #!"!#8 
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�& +��!�,# "���7� 20���, � ��&�'�, #$!� �09!� .�$#4## �.-
.�!"!&�� %")�&��56"7� .'"$#%"!&� 2(0# %��&�&� !� �#09!(. 
�"��4#8 !� ��"%"!#" ��!�4#) # �4"!�# #- �0#8!#8 !� +��!�-
,#�� ���, �$�� "!!(" .'"%�&��#&"08,# ,#!#�&"'�&� +��!�-
,#�# # !"/&#, � 4"0�, ��0�%(��0#�9 � $�%�!!(" �.�-,�%#-
!"1�%�, '�,�#. �#!#�&' !"/&# �.�#'-�$",# # "7� $�,"�&#-
&"0# � 0"&� 2010 7. ."'#�%# "��# $�8�080#,451  &� ��#0#8 
���, 	� # #- �..�!"!&�� 2"$'"$�09&�&!(, &�� ��� �'�! .'�-
%�01�"& ��&#�!� '�$�#��&9 ���) +!"'7"&# "��#) �"�&�', !"-
�,�&'8 !� .'#!8&(" ��!�4##, � &��1" � �'�&��- # �'"%!"�'� -
!�) ."'�."�&#�" .�'�$#& ,#' ���#,# ��."-�,# � +&�) �20��&# 
(&��#,#, ��� !� �0� ,������7� +��.�'&� &�.0#�� � 2013 7.).452 
� �-�1", �05 " �(%"'1#��0#�9 �(�&�.0"!#8 .'"%�&��#&"0") 
�� ���, ,#!+��!�,#�#, ,#!&'�!�.�'&� # &�,�1!#.453 ��1" 
'�����%�&�� ��� �'�!�, &'�%#4#�!!� �&0# ��3""�8 %��&�-
&� !�) !"$��#�#,��&95, �&'�#0� ���# $�8�0"!#8 !� &�,,  &� 
«��!�4## ��" 1" �6�6�5&�8, !� #- �0#8!#" !" �'#&# !�».454 

����$�&9 !".'"�0�!!��&9 .'��#&"09�&�� � ��.'��" '"�-
0#$�4## ���, � &��1" .'�%",�!�&'#'���&9 2"��,(�0"!!��&9 
.'#!8&(- .'�&#� ��� ,"' %�01"! 2(0 '8% %",�!�&'�&#�!(- 
��4#). �'"1%" ��"7� � �"'"%#!" ��7��&� 2010 7. �.�-,�%#-
!"1�% �%�2'#0 $���! � .'�%�01"!## %"8&"09!��&# .� �2�-
7�6"!#5 �'�!� !� �'��!" 20%.455 �� #,"56#,�8 %�!!(,, 
���$�!!() %���,"!& �7���'#��0 !"�2-�%#,��&9 �('�2�&�# 
!� .'��#&"09�&�"!!�, �'��!" ,"' .� .'�&#��%")�&�#5 .�-
.(&��, %��,�&'� #'�!��#- ��$%�3!(- # ,�'��#- &'�!�.�'&-
!(- ��%��.456 ��!"", � !� �0" #508 2010 7., ,"%10#� .'#!80 
$���!, .'"%��,�&'#��56#) ��$,�1!��&9 .'#,"!"!#8 '8%� 
�&�"&!(- ,"' � �&!�3"!## �&'�!, .�% #!856#-�8 '"1#,� 
��!�4#).457 �'��#&"09�&��, ��� � �� "�&�" ,"'( 2�'92( 
� !"7�&#�!(,# .��0"%�&�#8,# 2(0 $�%"�0�'#'���! 8��2( 
���'() ."'"-�% .'# '�� "&�- .� !"/&8!(, .��&����, � %�0-
0�'� # "�'� !� #'�!��#) '#�0 # ��05&( �&'�!-#,.�'&"'��.458 
� %��&�&� !� �7'"��#�!�-%",�!�&'�&#�!�) ,�!"'" 2(0# �(-
%"'1�!( # .'"%0�1"!#8 .'"%�&��#&"0") +��!�,# "���7� 
20��� ���. �  ��&!��&#, $�,.70��( #'�!���7� �"!&'�2�!�� 
<.��'-�!# � ��!4" #508 2010 7. �(�&�.#0 � �2"6�!#", .'"-
�'�&#&9 �"%"!#" &�'7��(- �."'�4#) �� �&'�!�,#, .�%%"'-
1#��56#,# ��!�4## � /#!�!����, �"�&�'", � &��1" .'�-
�"�&# %"#!�"�&#'���!#" #'�!��#- �'"%�&� #$ +��!�,#�# 
+&#- 7���%�'�&�.459 
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6.5.3. / ������� � �����+��� ������������ 
������ ��������� �����������, 

��������� ��������� ������ 2010 �. 
 

�(3".'#�"%"!!(" �(���$(��!#8 # ,"'(, �%!���, ����" !" 
��#%"&"09�&��5& � &�,,  &� '�����%�&�� ��� !" .�!#,�"& ��") 
�0�1!��&# ��0�%(��56")�8 �#&��4##. ��1" �.�-,�%#!"1�% 
2(0 �(!�1%"! .'#$!�&9 � �%!�, #$ ���#- �(�&�.0"!#),  &� 
.'#!8&(" 0"&�, 2010 7. ��!�4## 8�085&�8 �.�0!" �"'9"$!�) 
!���) .�.(&��) #$�0#'���&9 �'�! �& ,#'�, .�%�"'7!�&9 "7� 
20���%".460 �� ��!4� !" ,�7�& ��'(&9 ���"7� 2"�.���)�&�� 
� �&!�3"!## ��"%"!#8 ��!�4#) # .'"%�&��#&"0# «+��!�,# "-
���7� 20���». 

�"�,�&'8 !� �26�5 .�%%"'1�� �/#4#�09!�) �"'�## 2"�-
�,(�0"!!��&# ��!�4#) # �&��&�&�#8 #- !"7�&#�!�7� �0#8!#8 
!� +��!�,#�� �&'�!(, %� ��!4� !" ,�7�& ��'(&9 ���"7� 2"�.�-
��)�&�� .'"%�&��#&"0# «+��!�,# "���7� 20���» .'��#&"09�&��. 
���, � ."'��) .�0��#!" ��&82'8 2010 7. ,#!#�&' +��!�,#�# 
��� �.<���")!# !"���09�� '�$ $�8�080,  &� «��!�4## 2"�-
�.�'!� ��$%�5& &'�%!��&# � !"��&�'(- �20��&8-».461 �  ��&!�-
�&#, .� "7� ,!"!#5, �!# �0#85& # !� '"3"!#8 ��",#'!�7� 2�!-
��, ��&�'() � 2005 7. �&��$(��"&�8 .'"%��&��08&9 ��� �'"%#&( 
%�1" !� .'�"�&( � 7�,�!#&�'!�) �/"'" # � �/"'" '�$�#&#8.462 

��-�%#& .�%&�"'1%"!#" !� �/#4#�09!�, �'��!" # #!/�'-
,�4#8 � ��6"�&��56#- .'�20",�- � /#!�!����, �"�&�'" # 
�!"3!") &�'7��0". � ��!4" ��7��&� 2010 7. 70��� �� ��� 
�.��-,�!# ���26#0 � �(!�1%"!!�, �(��%" 7���%�'�&�"!!(,# 
�&'��&�'�,# �'"%�&� �� � "&��, �&�'(&(- � "�'�.")��#- 2�!-
��-.463 � ���5 � "'"%9 70��� ��� �'�!� �.��-���!%#8! � !�-
 �0" !�82'8 2010 7. $�8�#0 � 15–30-.'�4"!&!�, '��&" �&�#,�-
�&# #,.�'&!(- &���'��, ��&�'() 2(0 �($��! !��(,# ��!�4#8-
,#.464 '�," &�7�, "6" � ��!4" �"!&82'8 2010 7. � .'"��� �&�0� 
.'��� #��&9�8 #!/�',�4#8 �2 �&�'(&## .'# ��� �."4#�09!(- 
��'��� %08 #'�!��#- 2#$!"�,"!��, 7%" &"- �."4#�09!� �2� �-
0#, ��� �2-�%#&9 !�0�1"!!(" �7'�!# "!#8.465 *��& !�0# #8 .�-
%�2!(- «� "2!(- .'�7'�,,» %��&�&� !� .���$�&"0"!. 

�(3".'#�"%"!!(" /��&( # �(���$(��!#8 .�$��085& 7�-
��'#&9 � &�,,  &� !" ��" .'"%�&��#&"0# #'�!��#- �0��&") '�$-
%"085& ��"'"!!��&9 �.�-,�%#!"1�%� # "7� �&�'�!!#��� �&-
!��#&"09!� &�7�,  &� �'�! �,�1"& �(2'�&9�8 #$ �#&��4## 
2"$ .�&"'9. �2 +&�, ��#%"&"09�&��"& # $�8�0"!#" ���"&!#�� 
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�.�.<�,"!"# .� �!"3!") .�0#&#�" �.�.�"0�8&#, � ��&�'�, �! 
.�'"��,"!%���0 !" � #&�&9 ��!�4## .�0!��&95 2"��,(�0"!-
!(,# # !" #,"56#,# !"7�&#�!�7� �0#8!#8.466 ���$�!!() ���"& 
8�!� 2(0 �2'�6"! � �..�'�&� .'"$#%"!&�. �"�9,� -�'��&"'!�, 
 &� ��0"% $� .'#!8&#", '"$�054## �� ��� :1929 � #'�!��#- 
+��."'&!(- # ���0�.�0#&# "��#- �'�7�- %�1" .�8�#0��9 #!-
/�',�4#8 �&!��#&"09!� �"'9"$!(- '�$!�70��#) ,"1%� .'"$#-
%"!&�, # �"'-��!(, 0#%"'�, ���: �.�.<�,"!"# 8��2( �2�#-
!#0 �.�-,�%#!"1�%� � #$0#3!", /'�!%#'���!## ."'"% ��.�-
%�, (.� %'�7�) �"'�##, � !".��'"%�&�"!!�, .'���4#'���!## 
"�'�.")4"� # �,"'#��!4"�), .'#�"%3", �!� �0" � !��(, ,"1-
%�!�'�%!(,, � ��0"% $� &", # � �%!��&�'�!!#, ��!�4#8,.467 
����%�, � .�%�2!(, #$,(30"!#8, �&�0� &�,  &� .��0" �70�-
3"!#8 '"3"!#8 ���2"$� .� '"$�054## :1929 �.�.<�,"!"# !" 
�&�09 ��&#�!� (��� '�!"" � .�%�2!(- �0� �8-) �&'"�7#'���0 !� 
"" ��"%"!#" # !" �'�$� �$�� #0 ���5 .�%%"'1�� %")�&�#8, 
�.�-,�%#!"1�%�. 

���$�!!(" �0�-# 2(0# �"�9,� 2�0"$!"!!� ���.'#!8&( ��-
,#,# #'�!��#,# �0��&8,# # ���$�0#�9 ��&#�!� .�%-�� "!!(,# 
#!��&'�!!(,# ���, .�.��, � &�,  #�0", � %��0�% ,#!#�&'� 
�2'�!( ��� �.
")&��. �.<�3",#-��,�'" � ���", #!&"'�95 
#$%�!#5 «The Washington Post» � !�82'" 2010 7. %�1" 2(0 �(-
!�1%"! �%"0#&9 ���2�" �!#,�!#" +&�,� ��.'���, !�$��� 05-
2�5 #!/�',�4#5 � '����0" ,"1%� .'"$#%"!&�, # �"'-��!(, 
0#%"'�, ��� !"�2��!���!!�), � &��1" .�'"��,"!%���� �,"-
'#��!4�, !" �(%���&9 1"0�",�" $� %")�&�#&"09!�".468 

��.'�� � !�0# ## #0# �&��&�&�## '�$!�70��#) ,"1%� .'"-
$#%"!&�, ��� # �"'-��!(, 0#%"'�, .� .'�20",�, '�$�#&#8 
��� # ��!�4#�!!�7� %��0"!#8 �1" � &" "!#" %�07�7� �'","!# 
��&�"&�8 �%!#, #$ ��,(- 7�'8 � �2��1%�",(- �'"%# +��."'&-
!�7� ���26"�&��. �&�'�!!#�# &� �# $'"!#8 �&!��#&"09!� �26-
!��&# .�$#4#) �.�-,�%#!"1�%� # �.�.<�,"!"# ���$(��5& !� 
&�,  &� .�0#&#�� .'"$#%"!&� .� 8%"'!�,� %��9" ��"4"0� .�%-
%"'1#��"&�8 '�-2�'�,, ��&�'() !��&�09�� %��"'8"& 70��" 
.'��#&"09�&��,  &� %�$��08"& .��0"%!",� .'�8�08&9 #!#4#�-
&#�� .'# .'#!8&## '"3"!#) !� �!"3!".�0#&# "���, &'"�".469 
���1" �&," �"&�8,  &� �.�.<�,"!"# !�,!�7�  �6" �$�� #��"& 
���5 .�%%"'1�� � �&!�3"!## %")�&�#) �.�-,�%#!"1�%�,  ", 
+&� .'�#�-�%#0� � �0� �" � �.<�&�,#.470 

�'�&#�!#�# +&�) &� �# $'"!#8 &", !" ,"!"" .'�%�01�5& 
!��&�#��&9,  &� '�$7���'( � '�$!�70��#8- ,"1%� �.�-,�%#!"1�%�, 
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# �.�.<�,"!"# ��" 1" ,�7�& #,"&9 �.'"%"0"!!�5 .� ��. ��-
."'�(-, �2 +&�, ��#%"&"09�&��5& %")�&�#8 #'�!���7� .'"$#%"!-
&� .� /��&# "���,� �(��%�  ��&# /�!�4#), ��8$�!!(- � �.'��-
0"!#", # ��!&'�0", �!"3!") .�0#&#�# #$-.�% 5'#�%#�4## �"'-
-��!�7� 0#%"'� (.���  &� $� � "& ����"!!�7� %�20#'���!#8 
/�!�4#)). ��-�&�'(-, .� #,"56#,�8 %�!!(,, 0#%"' �"�9,� 2�-
0"$!"!!� ���.'#!#,�"& ��#0"!#" '�0# ��� � +��!�,#�" # .�-
0#&#�" �&'�!(. �,"!!� '�����%#&"0# ��'.��� � #&�5&�8 �%!#,# 
#$ 70��!(- �&�'�!!#��� # .'�,��&"'�� ���. � ��8$# � +&#, !"-
#$�"�&!�, !����09�� 2( ��, �.�.<�,"!"# .��6'80 �&�09 �7'"�-
�#�!�" �.�'�&�� .'��#&"09�&�� � ��.'��" '�$�#&#8 8%"'!(- 
'�$'�2�&��, 2"$ #- .�%%"'1�# �� �&�'�!( �'.���.471 �-&'"&9#-, 
�2'�6�5& !� �"28 �!#,�!#" # !"��&�'(" '�$0# #8 � .'"%0�-
7�",(- �&�'�!!#��,# .'"$#%"!&� # �&�'�!!#��,# '�-2�'� �4"-
!�'#8- '"3"!#8 .'�20",( ��!�4#). 	�0# �.�-,�%#!"1�% # "7� 
��'�&!#�# ��&#�!� '�$�#��5& #%"5 � !"�2-�%#,��&# .'��"%"-
!#8 '"/�', # ��,."!�#'���!#8 ��$!#�3#- &'�%!��&") � �&!�-
3"!#8- � 7���%�'�&��,# 	�'�.( $� � "& ��'".0"!#8 ��&'�%!#-
 "�&�� �� �&'�!�,# %'�7#- '"7#�!��, &� .'"%�&��#&"0# �"'-��-
!�7� 0#%"'� .'"%.� #&�5& !�.#'�&9 !� 2�0"" &'�%#4#�!!(" 
,"&�%( �'","! �.<�,")!#, ��8$�!!(" � ��'".0"!#", ��,�%��-
&�&� !��&# # �.�'�) #��05 #&"09!� !� �!�&'"!!#" '"��'�(.472 

�")�&�#&"09!� 0# ��6"�&��5& '�$!�70��#8 ,"1%� �"'-��-
!(, 0#%"'�, ��� # .'"$#%"!&�, # !����09�� �!# �"'9"$!(, ���-
$�&9 &'�%!�. �" #��05 "!�,  &� �.'"%"0"!!(" '��-�1%"!#8 ��" 
1" #,"5&�8 ( &� �.�0!" 0�7# !�), �%!��� �!# ����" !" &�� �"0#-
�#, ��� &�7� 2( -�&"0��9 �#%"&9 .'�&#�!#��, '"1#,�. �2" 0# !�-
�&# �(�&�.�5& $� �#09!() # !"$��#�#,() �'�!, �.���2!() #7-
'�&9 '�09 '"7#�!�09!�7� 0#%"'�: 8%"'!�8 .'�7'�,,� (%�1" #�-
�05 #&"09!� � ,#'!�, ��'#�!&") �(�&�.�"& ��1!(, �'"%�&��, 
.� �2"�." "!#5 &���7� �&�&���.473 � +&�, .0�!" �.�'( ,"1%� 
�.�-,�%#!"1�%�, # �.�.<�,"!"# ���'"" ��"7� ��8$�!( � %"&�-
08,# '"�0#$�4## ��� (� &�,  #�0", "" �!"3!".�0#&# "���7� 
�2"�." "!#8), !� �!# !#��� !" �&��8& .�% ��.'�� ��,� 8%"'!�5 
.'�7'�,,� �"7"'�!�. '�," ��"7� .'� "7�, .�%%"'1�� ��� # .'"-
$#%"!&� �� �&�'�!( ���, ��#0#�3"7�, ��� # ��&�09!(" �#0��(" 
�&'��&�'(, .��0" 0"&� 2009 7. ���# .�$#4## � �&'�!", �0�1#& %�-
.�0!#&"09!(, �'"%�&��, .� ��'".0"!#5 .�!#,�!#8 # "%#!�&�� 
,"1%� �"'-��!(, 0#%"'�, # �.�-,�%#!"1�%�,. 

� 4"0�, � ��0�%(��56")�8 �#&��4## #'�!��#" �0��&# 
 ���&��5& �"28 �"�9,� ��"'"!!� # !" !�,"'"!( ,"!8&9 ���") 
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.�$#4## .� ��.'��� ���. �� �.'"%"0"!!�) �&"."!# #, �%�-
0��9 �2'�&9 �..�$#4#5 � �0#4 # �7'�!# #&9 "" ��$,�1!��&# 
�0#8&9 !� �#&��4#5 � �&'�!". ��4#�09!�" !�.'81"!#" .'# 
+&�, !" #� "$0�, !� 2(0� $�7!�!� 70�2��� �!�&'9. � $�.�%!�5 
.'"��� ."'#�%# "��# .'��� #��5&�8 ��"%"!#8 �&!��#&"09!� 
&�7�,  &� '8% .'"%.'#8&#) � �'�!" (!�$(��0��9 %�1" !"/&"-
-#,# "���" .'�#$��%�&�� � ����0�)") � '"$�09&�&" ��!�4#) 
#�.(&(��"& /#!�!���(" .'�20",(, � &��1" &'�%!��&# � $���.-
��,# �('98, �2�'�%���!#8 # $�. ��&"). ��" +&� .'#��%#& 
� .'��&�5 .'�#$��%�&��, !"�(.0�&�, $�'�2�&!(- .0�& # .'�-
��4#'�"& $�2��&���#.474 �.'� ",, !�)&# �/#4#�09!�" .�%-
&�"'1%"!#" .�%�2!�) #!/�',�4## � .��0"%!"" �'",8 !" �%�-
"&�8. �'"%.'#!#,�",(" .'��#&"09�&��, ,"'( .� .�%%"'1�" 
.'�#$��%�&�� .�$��085& .'"%.�0�1#&9,  &� "�0# .�%�2!(" 
8�0"!#8 # #,"5& ,"�&� 2(&9, &� !��8& �.�'�%# "��#) -�'��-
&"', � #- �.#��!#" �#09!� �&'#'���!� $�.�%!(,# ���. 

��,  &� '�����%�&�� �'�!� �.�0!" ��"'"!� � ���#- ��$,�1-
!��&8- � ��0��#8- ��!�4#) ��!&'�0#'���&9 ��4#�09!�5 # .�0#&#-
 "���5 �#&��4#5 � �&'�!", .�%&�"'1%�"& '"3"!#" �.�-,�%#!"-
1�%� !� �&9 � 19 %"��2'8 2010 7. '"�0#$�4#5 �'�)!" �.�'!�7� # 
�"�9,� �.��!�7� � &� �# $'"!#8 ��$,�1!(- .��0"%�&�#) .0�!� .� 
,�!"&#$�4## 097�&. � �0� �" "7� ��."-� .'��#&"09�&�� �,�1"& 
%�.�0!#&"09!� �(���2�%#&9 %� 20 ,0'%. %�00. ���, ��&�'(" 
'�!"" '��-�%���0#�9 !� ��2�#%## !��"0"!#5.475 
 

6.5.4. "������ � ��������������� ��������� ������ 
 

��,� #%"8 .�%�2!�) '"/�',( !" 8�08"&�8 !���). ��$7�-
��' � !"�2-�%#,��&# .�0!�) �&,"!( #0# $!� #&"09!�7� ��-
�'�6"!#8 7���%�'�&�"!!(- %�&�4#) !� .�%%"'1�!#" !#$��7� 
�'��!8 4"! !� &���'( ."'��) !"�2-�%#,��&# # +!"'7�!��#&"0# 
�"%"&�8 �'"%# .'��86") +0#&( ��� �1" %��&�&� !� %��!�. 
��093#!�&�� 4"! !� &�� !�$(��",(" «�&'�&"7# "��#" &���'(» 
(� ."'��5 � "'"%9, .'�%��&( .#&�!#8, &�.0#��) 2(0� /��&# "-
��# $�,�'�1"!� � 2005 7. ���'(��&9 '�$!#4� ,"1%� #- �"2"-
�&�#,��&95 (#,.�'&!�) 4"!�)) # !#$�#,# �!�&'"!!#,# 4"!�,# 
� ��1%(, 7�%�, .'��#&"09�&�� �&�!��#0��9 ��" &81"0"" %�1" 
� ��0��#8- �(���#- 4"! !� !"/&9 2007–2008 77.476 

�'"%0�7�",(" #'�!��#, '�����%�&��, ��'#�!&( «2"�-
�&'"�����7�» �20"7 "!#8 2'","!# 7��%�&�4#) �"28 !" �.'��%�-
0#. �&,"!� &�0�!�� !� 097�&!(" .'�%��&( %08 1#&"0") 7�'�%�� 
� !��"0"!#", 2�0"" 100 &(�.  "0��"�, �&��$ �& ��2�#%#'���!#8 
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!"��&�'(- �&�'��&"."!!(- .'�%��&��, .��&"."!!() �&.��� 4"!, 
!"2�093�" .��(3"!#" �&�#,��&# 2"!$#!� # '��.'"%"0"!#" "7� 
.� &�.0#�!(, ��'&� ��, � 2007 7. �#&��4#5 .'#!4#.#�09!� !" 
#$,"!#0#.477 ���! �&"09!�5 &� �� � ��.'��" �&,"!( 7��%�&�4#) 
.��&��#0 ,#'���) /#!�!���() �'#$#�, %��&�&� !� �#09!� $�-
%"�3#) �'�! # .�&'"2����3#) �& .'��#&"09�&�� �&'�!( %08 
.�%%"'1�!#8 +��!�,#�# ��� !� .0��� � �'�& �)3#" �'��# ,��-
�#,�09!� ����,�0#'���&9 ���2�%!(" �'"%�&��, � &�,  #�0" # $� 
� "& �&��$� �& ��4#�09!(- .'�7'�,,. 

� #&�7" "6" � #50" 2008 7. �.�-,�%#!"1�% �(�&�.#0 � #!#-
4#�&#��) .'��"%"!#8 �'�.!�,��3&�2!(- '"/�',. �/#4#�09!� 
7'8%�6#" .'"�2'�$���!#8 %�01!( ����'#&9 '�$�#&#" !�4#�-
!�09!�7� -�$8)�&��, ���'�&#&9 2"$'�2�&#4�, #!/084#5, ."'"-
'��-�% �'"%�&�, � &��1" ��&�!��#&9 «��4#�09!�5 �.'��"%0#-
���&9».478 �� .'��&#�" +&� �('�$#0��9 � '"3"!## '�����%�&�� 
��� ���'�&#&9 0"1�6"" !� 25%1"&" 2'",8 097�& # .'"%��&��-
08",(- "1"7�%!� !��"0"!#5 7���%�'�&�"!!(- ��2�#%#) �26#, 
�2=",�, 90–100 ,0'%. %�00. ���, � &��1" ."'"'��.'"%"0#&9 
.�% ��!&'�0", 0�809!(- �.�-,�%#!"1�%� 0#4 �(���2�%#�3#"-
�8 /#!�!���(" �'"%�&��.479 � ���&�"&�&�## � #!#4#�&#��) .'�-
�#&"09�&�� ��"0# "!#" �&�#,��&# +!"'7�!��#&"0") %�01!� 2(-
0� !� �&9�8 � #508 2009 7. # $��"'3#&9�8 � 2012 7. (.� %'�7#, 
%�!!(,, � 2013 7.). �(���2�%#�3�8�8 �& ���'�6"!#8 7����2-
�#%#) ��,,� (#$!� �09!� .� '�� "&�, .'��#&"09�&�� – �& 20 
%� 34 ,0'%. %�00. ���) %�01!� 2(0� .�)&# !� .'�"�&( .� '�$-
�#&#5 +��!�,#�#, ��2�#%#'���!#" .'�#$��%�&�� # .'8,(" �(-
.0�&( 097�& !��"0"!#5 ($� #��05 "!#", &'"- %"4#0"), �&!��#-
,(- �&�&#�&#��) � �0�8, � �(���#, %�-�%�,) .�% ��!&'�0", 
.'��#&"09�&�� # �."4#�09!� ��$%�!!�7� /�!%�.480 

�%!��� '"�0#$�4#8 .'�7'�,,( 2(0� �&0�1"!� %� %"��2'8 
2010 7. �� ,!�7�, #$-$� �.��"!#) .�0#&# "��#- �'�7��,  &� 
��"%"!#" 2�0"" �(���#- 4"! !� +!"'7�!��#&"0# (!"$��#�#,� – 
"%#!��'","!!� #0# .��&"."!!�) ,�1"& ���$�&9�8 ��&��&'�-
/# !(, %08 ��4#�09!�-+��!�,# "���) �#&��4## � �&'�!". ��-
!��!(,# '"4#.#"!&�,# ��2�#%#) � �'�!" �(�&�.�5& �/"'� 
."'"��$�� (41%), %�,�3!#" -�$8)�&�� (24%), .'�,(30"!!��&9 
(19%) # �"09���" -�$8)�&�� (8%).481 �� �4"!��, +��."'&��, 
4".!�8 '"��4#8 �& ��"0# "!#8 4"! ,�1"& .'#�"�&# � �6�&#,�-
,� '��&� �"2"�&�#,��&# .'�#$��%�&�� &���'�� %� 40% (� !"��-
&�'(- �&'��08- %� 80%), .�&'"2#&"09��#- 4"! !� 59,6%. � #&�-
7" ������.!�8 #!/084#8 ,�1"& %��&# 9 !" ,"!"" 35%. � ��8$# 
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� +&#, ��6"�&����0# �.��"!#8 �&!��#&"09!� �.�%� .'�#$��%-
�&�� # �&'#4�&"09!�7� '��&� +��!�,#�#.482 

��!�4## 2010 7., ��%8 .� ��",�, �(7'�0# '"3�56�5 '�09 
� ��.'��" !� �0� �&,"!( ��2�#%#) # ,�!"&#$�4## 097�&. �'#-
 ", .�0� "!!() +//"�&, ��� # � �0� �" � �..�$#4#"), ���$�0�8 
.'�&#��.�0�1"! �1#%��3",��8 !� ��.�%". �1" �.�,#!�0��9, 
 &�, .� '�� "&�, !"��&�'(- +��."'&��, � '"$�09&�&" .'#!8&(- 
���, 	� # #- ��5$!#��,# ,"' #'�!���" .'��#&"09�&�� %�01!� 
2(0� �&��$�&9�8 �& .'��"%"!#8 '"/�',, #�.�7��3#�9,  &� ��$-
,�1!(" �&'#4�&"09!(" .��0"%�&�#8, �($��!!(" #- '"�0#$�4#-
") (� ."'��5 � "'"%9, '��& ��4#�09!�7� !"%���09�&��), 2�%�& 
��#0"!( !"7�&#�!(, +//"�&�,, ���$(��",(, ��!�4#8,#. � #&�-
7" 7���%�'�&�"!!() 25%1"& 2(0 2( '�$%��0"! '��&�6#, 2'"-
,"!", 7���%�'�&�"!!(- ��2�#%#). �..�!"!&�� '"1#,�, ��$,�1-
!�, ��&'�#��0 # %'�7�) �4"!�'#), ��7%� .'��#&"09�&�� � 4"08- 
+��!�,## �'"%�&� 2(0� 2( �(!�1%"!� .�)&# !� '"�0#$�4#5 
.'�"�&� '"/�', � !�#2�0"" 1"�&��, "7� ��'#�!&".483 � +&�, 
�0� �" '�����%�&�� ��� �.�0!" ,�70� 2( ���$�&9�8 !" � ��-
�&�8!## �.'��#&9�8 � !"7�&#�!(,# .��0"%�&�#8,#, �($��!!(,# 
���'�6"!#", �2=",�� .'"%��&��08",(- !��"0"!#5 ��2�#%#). 

�"�2-�%#,� �&,"&#&9,  &� ��$,�1!��&9 '�%#��09!(- .'"-
�2'�$���!#) ��"'9"$ .'�'�2�&(��0��9 ��2#!"&�, ,#!#�&'�� 
�.�-,�%#!"1�%�. �.'� ",, "7� #!#4#�&#�( ��&'"&#0# ��.'�-
&#�0"!#" �� �&�'�!( .�'0�,"!&�'#"� ���, $��&��#� .�)&# .� 
2�0"" ,87��,� ��'#�!&�.484 19 %"��2'8 2011 7. .'"$#%"!& �'�!� 
�2=8�#0 � !� �0" .'�4"��� ���'�6"!#8 7���%�'�&�"!!(- ��2-
�#%#) # ,�!"&#$�4## 097�&. ��,� .'�7'�,,� ���$�0��9 '��-
� #&�!� !� 5 0"& # .'"%��,�&'#��0� .�+&�.!�" .��(3"!#" 4"! 
!� +!"'7�!��#&"0# # '8% &���'�� ."'��) !"�2-�%#,��&# (� ."'-
��5 � "'"%9 $"'!� # ,���). 

���#, �2'�$�,, ��.�%� �%�0��9 .�%&�0�!�&9 .'��#&"09�&-
�� ��� � �(.�0!"!#5 �!"3!" !".�.�08'!�7� .0�!�. ��1%�8�9 
� %�.�0!#&"09!(- �'"%�&��- %08 '�$�#&#8 +��!�,#�# # !" 
#,"8 %'�7#- ��$,�1!��&") $��&��#&9 !��"0"!#" +��!�,!� .�-
&'"208&9 +!"'7�'"��'�(, .'��#&"09�&�� .�30� !� +&# ,"'(. 
�%!��� !� &"��6#) ,�,"!& .�0�1#&"09!(" �&�'�!( ���$�!!�7� 
'"3"!#8 8�!� .'"���-�%8& �&'#4�&"09!(". 

� 19 %"��2'8 2010 7., ��7%� � �'�!" 2(0� �2=8�0"!� � ,�!"-
&#$�4## 097�& # .�%!8&## 4"! !� 7�'5 "", � &��1" '8% ��,,�-
!�09!(- ��0�7 # !"��&�'(- &���'�� ."'��) !"�2-�%#,��&#, � /"�-
'�05 2011 7. .�&'"20"!#" 2"!$#!� ���'�&#0��9 !� 5%, 7�$�)08 
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!� 29%, 7�$� !� 6,5%, +0"�&'# "�&�� !� 11%, ��%( !� 5% (��20. 3). 
���#, �2'�$�,, � '���- .'��#&"09�&�� ���$�0#�9 !" &�09�� 
20 ,0'%. %�00. ���, ��&�'(" .0�!#'���0��9 .�0� #&9 � '"$�09-
&�&" .'��"%"!#8 '"/�',(, !� # �+��!�,0"!!(" #$0#3�# 7�'5 "-
7�,  &� !",�0���1!� � ��0��#8- ��6"�&��56#- ��!�4#).485 
 

��20#4� 3. 
�, 
�
��
 ���� ���� � �(6
 �� ��#��
��
)� $���
(�
��� 

�
������! ����� ������� $���
 $������� 
$�����
������  ��� �
�
��� � ��������� �� 
�
 
� 19 �
��(�� 2010 ). )��#������
���! �#(�����, 
���
��
 �! �� $���
�����
 ��,��)� #����� �
� 

�� "�
�)������
�� � $�
� 
��  $
���� �
�(!��� ����486 

	�� ������ 7
�� �� �����/
��� 
)���#(����� 

7
�� $���
 �����/
��� 
)���#(����� 

�, 
�
��
 
� �(6
 �! 
$���
(�
��� 
� *
����&  

2011 ). 

�"!$#! 

10 4"!&�� $� 0#&' 
(40 4"!&�� $� 0#&' 
.'# .'"�(3"!## 

"1","�8 !�) ���&( 
� 60 0#&'��) 

40 4"!&�� $� 0#&' 
(70 4"!&�� $� 0#&' 
.'# .'"�(3"!## 

"1","�8 !�) ���&( 
� 60 0#&'��) 

-5% 


�$�)09 1,5 4"!&� $� 0#&' 
�"!� .'�#$��%#&"08 

15 4"!&�� $� 0#&' 
(35 4"!&�� $� 0#&' !� '(!�") 

-29% 

�'#'�%!() 7�$ 

1–1,3 4"!&� $� ,"&' ��2. 
%08 2(&���7� # 
.'�,(30"!!�7� 

.�&'"20"!#8, 0,5 4"!&� 
$� ��2�,"&' %08 
+0"�&'��&�!4#) 

7 4"!&�� $� ,"&' ��2. 
%08 2(&���7� # 
.'�,(30"!!�7� 
.�&'"20"!#8, 

8 4"!&�� $� ��2�,"&' 
%08 +0"�&'��&�!4#) 

-6,5% 

�1#1"!!() 
!"/&8!�) 7�$ �"�.0�&!� 10 4"!&�� $� 0#&' - 

�1#1"!!() 
.'#'�%!() 7�$ 4 4"!&� $� ,"&' ��2. 30 4"!&�� $� ,"&' ��2. - 

��$�& 1 4"!& $� 0#&' 20 4"!&�� $� 0#&' - 
"'��#! 1,5 4"!&� $� 0#&' 10 4"!&�� $� 0#&' - 

�0"�&'# "�&�� 
� �'"%!", 1,7 4"!&�� 

$� ��& �  �� %08 
2(&���7� .�&'"20"!#8 

� �'"%!", 4,5 4"!&� 
$� ��& �  �� %08 2(&���7� 
.�&'"20"!#8 # 4 4"!&� 

$� ��& �  �� %08 
.'�,(30"!!��&# 

-11% 

���� �"!"" 1 4"!&� $� �7 28 4"!&�� $� �7 - 

��%� 
9 4"!&�� $� ,"&' ��2. 

%08 2(&���7� 
.�&'"20"!#8 

25 4"!&�� $� ,"&' ��2. 
%08 2(&���7� 
.�&'"20"!#8 

-5% 
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�"�,�&'8 !� &�,  &� �&�#,��&9 2"!$#!� �('��0� � 10 %� 
40 4"!&�� $� 0#&' (� 40 %� 70 4"!&�� $� 0#&' .'# .���.�" 2�0"" 
60 0#&'�� � ,"�84), �"'��#!� – � 1,5 4"!&�� %� 10 4"!&�� 
$� 0#&', ,�$�&� – � 1 4"!&� %� 20 4"!&�� $� 0#&' # +0"�&'# "-
�&�� � 1,7 %� 4,5 4"!&�� $� ��& �  ��, .'��#&"09�&�� 20�7�%�'8 
�,"0�,� '��.'"%"0"!#5 ��6"�&��56#- '"$"'�!(- $�.���� 
�%�0��9 �%"'1�&9 4"!( !� ��&�09!(" &���'( �& '"$��7� ��� -
��. �� �#%!� #$ &�20#4( 4, 7�%# !(" &",.( .'#'��&� 4"! 
!� .'�%���09�&�#" � �"7"'�!" .'��&# "��# !" #$,"!#0#�9487 
.��0" .'��"%"!#8 '"/�', (�'��!# � ��20. 1). �� �'��!"!#5 
� !� �0�, %"��2'8 2009 7. 4"!( !� .'�%��&( .#&�!#8 � 8!��'" 
2011 7. &��1" �('��0# !"$!� #&"09!�.488 
 

��20#4� 4. 
0
 $�  $������� �
� �� $���#���  $������ � 0
)
���
 

� �
��(�
 2010 – �����
 2011 ). � )�����  ������
��� (%)489 

����#���  17 �
��(�� 
2010 ). 

24 �
��(�� 
2010 ). 

28 ������ 
2010 ). 

��0� !(" 
.'�%��&( 

+4,8 +4,8 +2,9 

�'#!(" 8)4� -8,8 +0,6 +10,8 
�#� -0,9 +0,6 +5,6 
��2��(" +23,9 +23,2 +25,3 
*'��&( +9,1 +14,3 +15,9 
���6# +56 +48,4 +60,4 
'��!�" ,8�� +17,4 +19,9 +17,2 
�'#!�" ,8�� +3,9 +9,3 +20,6 
��-�' +30,1 +23,1 +15,8 
��) +11,2 +11,6 +8 
���0� +26,9 +29,1 +25,5 
 

� 4"0�,, .� #,"56#,�8 %�!!(,, !� �0� '"�0#$�4## .'�-
�#&"09�&�"!!�7� .0�!� +��!�,# "��#- .'"�2'�$���!#) !" .'#-
�"0� � $!� #&"09!(, .�&'8�"!#8, # '��&� ��4#�09!�7� !�.'8-
1"!#8. ���2�'�&, ��� # .'"%���$(��0# !"��&�'(" $�.�%!(" 
+��."'&(,490 �.�-,�%#!"1�%� �%�0��9 $�'� #&9�8 "6" 2�09-
3") .�%%"'1��) �� �&�'�!( 2"%!(- �0�"� !��"0"!#8 $� � "& 
�(.0�&( #, "1","�8 !�) ��,."!��4## $� �&,"!� &�.0#�!(- 
��2�#%#) '�$,"'�, � 78–80 %�00. ��� !�  "0��"��.491 � #&�7" 
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.'#20#$#&"09!� 30 ,0'%. %�00. ��� � 7�% 2�%"& '��.'"%"0"!� 
,"1%� .'#,"'!� 31 ,0!.  "0��"�.492 

�"�,�&'8 !� /�',�09!� !"$!� #&"09!() '�$,"' ��,,(, 
!" �&�#& $�2(��&9,  &�, ��-."'�(-, .��'"%�&��, .'��"%"!#8 
,�!"&#$�4## 097�& # �(.0�& .'8,(- ��2�#%#) #��05 #&"09!� 
,�0�#,�6#, 7���%�'�&�� .'�8�08"& ���5 $�2�&� � !#- # #�-
.�0!8"& '�!"" %�!!�" �2"6�!#" �2 ��&�!��0"!## ��4#�09!�) 
�.'��"%0#���&# (&� "�&9 �&,"!8"& .�0�1"!#", .'# ��&�'�, &�-
.0#�� .� 097�&!(, 4"!�, %��&���0��9 ��",, ��05 �8 �(�3#) 
# �'"%!#) �0���). ��-�&�'(-, ��, /��& !�0# #8 !� '���- � 2"%-
!(- �0�"� !��"0"!#8 «1#�(-» %"!"7, 2"$��$,"$%!� .�0� "!-
!(- �& 7���%�'�&��, ���$(��"& �6�&#,() .�#-�0�7# "��#) 
+//"�&. �-&'"&9#-, '�$,"' �(.0�& 8�08"&�8 !" &��#, �1 # ,�-
0"!9�#,, "�0# .'#!8&9 �� �!#,�!#",  &� ��2�#%## .'"%��&��-
085&�8 #$ '�� "&� !�  "0��"��. �!(,# �0���,#, !� �",95, ��-
�&�86�5 #$ '�%#&"0") # %��- %"&") (,#!#,�09!() '�$,"' %08 
,�0�#,�6#- �0�"�), �26�8 ��,,� %��&#7�"& 320 %�00. ���. 

�0�7�%�'8 &��#, #!�"�&#4#8, � �2"�." "!#" 0�809!��&# 
 ��&# �26"�&��, .'��#&"09�&�� ��� � �'�&���'� !�) ."'�."�-
&#�" �%�0��9 ��'".#&9 ���# .�$#4## �!�&'# �&'�!(.493 ��09-
!")3"" '�$�#&#" �#&��4## 2�%"& $��#�"&9 �& &�7�, !����09�� 
��6"�&��56#" '"$"'�( &�.0#�� # .'�%���09�&�#8 .�$��08& 
#'�!���,� '�����%�&�� .0��!� .��(�#&9 # �&�2#0#$#'���&9 
�!�&'"!!#" 4"!(. 
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���;�	��	 
 
 

��!��(��8�9 !� .'��"%"!!�, �!�0#$", ,�1!� �&�"'1%�&9, 
 &� ��"%"!!(" � 2010 7. � �&!�3"!## �'�!� ��!�4## 0#39 �&-
 ��&# %�0# 1"0�",() '"$�09&�&. �'�!���" .'��#&"09�&��, 
 &�2( !" #%&# !� %�09!")3"" �2��&'"!#" �&!�3"!#) � ,"1%�-
!�'�%!(, ���26"�&��, ��70��#0��9 .'�%�01#&9 ."'"7���'( 
.� ���. �%!���, ��� .���$(��5& '"$�09&�&( .'�3"%3#- %��- 
��&'"  (5–6 %"��2'8 2010 7. � � "!"�" # 22 8!��'8 2011 7. 
� �&�,2�0") .'"%�&��#&"0") «3"�&"'�#» (����#8, ���, �"0#-
��2'#&�!#8, *'�!4#8, ��, 
"',�!#8) # ���, ���") .�$#4## 
� «8%"'!�,» ��.'��" �"7"'�! !" #$,"!#0. ���#, �2'�$�,, .�-
�0�!!() ,"1%�!�'�%!(, ���26"�&��, � 2010 7. �#7!�0 � /�'-
," ��!�4#), &'"2����3#) ��'"!!�7� ."'"�,�&'� .'#!4#.�� 
#'�!���) %"8&"09!��&# !� ���$�!!�, !�.'��0"!##, � ��� ���-
.'#!8& !" 2(0. �" �,�70# ��"%"!!(" ,"'( ��0�2#&9 # .�$#4## 
'"1#,� �!�&'# �&'�!(. 

�"�.���2!��&9 ��!�4#) �6�&#,� .��0#8&9 !� .�0#&# "-
���5 .�$#4#5 �"7"'�!�, � !�3") &� �# $'"!#8, �2��0��0"!� #- 
�,"'"!!(, (.� �'��!"!#5 � #$!� �09!� .'"%.�0�7��3#,�8) 
��$%")�&�#", !� +��!�,#�� ���. �!# �,�70# !�!"�&# �.'"%"-
0"!!() �6"'2 !"/&"."'"'�2�&(��56") �&'��0# # .��&��#0# 
.�% �7'�$� ��.'�� � '�$�#&## +!"'7"&# "���7� �"�&�'� �&'�!( 
��� &�����7�. �%!��� � �&!�3"!## %'�7#- �/"' #'�!���7� -�-
$8)�&�� (.'"1%" ��"7� &�'7��0# # 2�!���) !"7�&#�!�" �0#8!#" 
.'#!8&(- ,"' .'�8�08"&�8 0#39 !"$!� #&"09!�. � ��!��!�, 
1" &" &'�%!��&#, � ��&�'(,# �") �� �&�0�#��"&�8 #'�!���8 
+��!�,#��, �2=8�!85&�8 ��6"�&��56#,# �&'��&�'!(,# .'�-
20",�,# �!�&'"!!"7� -�'��&"'�, !� ��&�'(", � ���5 � "'"%9, 
!��0�%(��"&�8 !"7�&#�!�" �0#8!#" ��"%"!!(- ��!�4#). 

�'# +&�, !" �&�#& .�0�7�&9,  &� .'#,"!8",(" ,"'( .�0-
!��&95 !"+//"�&#�!(. �08 &�7�,  &�2( %")�&�#8 ���, 	� # #- 
�&�'�!!#��� � ��.'��" %��0"!#8 !� �"7"'�! ���$�0# !"�2-�-
%#,�" �0#8!#" !� ���, &'"2�"&�8 �'",8. �'�!���8 +��!�,#�� 
�20�%�"& �.'"%"0"!!(, $�.���, .'� !��&# # '"��'��� %08 
��."3!�7� .'�&#���&�8!#8 .'#,"!8",(, ��!�4#8,. �,"�&" 
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� &", $�.��( +&# !" 2"���!" !(. �& ��.�%� &'"2�"&�8 0#39 
!�2'�&9�8 &"'."!#8 # !" ��0�208&9 ���"7� %��0"!#8. ��07� 
'�2�&�&9 � '"1#," .��&�8!!�7� !�.'81"!#8 ��� ��� !" �,�-
7�&. �" �,�1"& '�$�#��&9�8 2"$ !"�2-�%#,(- /#!�!���(- #!-
�"�&#4#) # &"-!�0�7#) �"�9 +!"'7"&# "��#) �"�&�' �'�!� – 
70��!() #�&� !#� %�-�%�� 25%1"&� �&'�!(, � � ���'�6"!#", 
.��&�.0"!#8 ��05&( �& +��.�'&� +!"'7�'"��'��� .�% ��.'���, 
���1"&�8 '"�0#$�4#8 ��1!(- +��!�,# "��#- .'�"�&��. �.'�-
 ",, � �"7"'�!� ��"7%� "�&9 !"���09�� ��$,�1!��&") .� ,#!#-
,#$�4## !"7�&#�!�7� �0#8!#8 ��!�4#). ��.'�� 0#39 � &�,, 
�,�1"& 0# �! #,# 7'�,�&!� ���.�09$���&9�8. 

�"7�%!8 � ���2"!!�) &6�&"09!��&95 "�'�.")4�,# # �,"-
'#��!4�,# .'�'�2�&(��5&�8 #,"56#"�8 � #'�!4"� ��$,�1!�-
�&# .� �(-�%� #$ +!"'7"&# "���) # #!�"�&#4#�!!�) 20���%(. 
� !�'��&�56#, 2"�.���)�&��, � .��0"%!#" 7�%( #,# �&�0"-
1#��0��9 ��#0#��56""�8 &�'7���-+��!�,# "���", � � !"��&�-
'(- �0� �8- # .�0#&# "���" �$�#,�%")�&�#" ��� � ��, ��-
0�)$#"), ��'4#"), ��'�,"!#"), �'�$#0#"), �"!"��+0�), ���#-
�&�!�, # '8%�, �/'#��!��#- �&'�!. ��&'�%!# "�&�� �"7"'�!� 
� ���$�!!(,# 7���%�'�&��,# ,�1"& � $!� #&"09!�) �&"."!# 
��,."!�#'���&9 ��#0"!#" ��!�4#�!!�7� .'"��#!7� !� �'�!, 
��$%�� %08 ��� �09&"'!�&#�!(" '(!�# �2(&� +!"'7�'"��'��� 
# !��(" #�&� !#�# #!�"�&#4#). ���2�5 '�09 � +&�, ��.'��" 
,�1"& �(7'�&9 '��&�6"" ��&'�%!# "�&�� � ��09!#, ���&���,. 

�'# ��&�!��0"!## %��&�&� !� &"�!(- ��8$") � ��, ;1-
!�) �'"") # !"��&�'(,# %'�7#,# 7���%�'�&��,# �"7"'�! �.�-
��2"! �2�)&#�9 � '�$�#&## ���"7� +!"'7"&# "���7� �"�&�'� # 
2"$ .�,�6# "�'�.")��#- ��'.�'�4#). �1" .� ���&�8!#5 !� ��-
!"4 2010 7. �#0�,# �� !� &"''#&�'## ��� '"�0#$��(��0�8 
'8% �'�.!(- .'�"�&�� (� ."'��5 � "'"%9 � +!"'7"&# "���) �2-
0��&#), �& ��&�'(- �"�#! !" �,�1"& �&��$�&9�8 %�1" .�% %��-
0"!#", �� �&�'�!( ��� # 	� (���2"!!� � #&(��8 '��&�6#" 
.�&'"2!��&# +��!�,#�# �� � +!"'7�'"��'��-).494 ���1" �2'�-
6�"& !� �"28 �!#,�!#" ��6"�&��56�8 � 	�'���5$" �2"�.���-
"!!��&9 .����, ��� «��3"'». �� ,!"!#5 $�.�%!(- �!�0#&#-
���, +&� .�$��0#& #'�!4�, �+��!�,#&9 %� 900 000 2�''"0") 
!"/&# � ��&�# # !�.'��#&9 �(���2�%#�3#"�8 '"��'�( !� �%��-
0"&��'"!#" ���#- !�1% � %'�7#- �/"'�-.495 

�" �($(��"& ��,!"!#),  &� $� ��"%"!#" !��(- ��!�4#) 	� 
.'#%"&�8 $�.0�&#&9 2�093�5 4"!�. �� �4"!��, +��."'&��, "�-
'�.")��#" ��'.�'�4## # ��,.�!## #$ !�#2�0"" 0�809!(- ��� 
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�&'�! �1" .��&"."!!� ��&�.�5& #'�!��#) #!�"�&#4#�!!() '(-
!�� ��&#�!� �&�'7�56#,�8 �5%� �$#�&��#, �&'�!�,.496 ���'"-
%#&9 #!&"'"��, #7'���� #$ *'�!4##, 
"',�!##, �&�0## ,�7�& 
��,.�!## # #$ 2�0"" 2"%!(- "�'�.")��#- 7���%�'�&�. �!" !�, 
�"!7"'��#, #0# '�,(!��#, /#',�, !#��7%� !" $�,"!#&9 $�-
.�%!�"�'�.")��#- 7#7�!&��, �%!��� � ��0��#8- �1"�&� "!#8 
��!�4#�!!�7� '"1#,� �2=",( #- .��&���� �.�0!" ��0�%(��5&-
�8 � �&��%#,(" 0#,#&(, � ��!��'"!4#8 ��&'�!8"&�8. �� # �&-
�0"1#��"&�8 #- %"8&"09!��&9 ��%� &'�%!"". �"1%� &", +&# 
/#',( �"�9,� ��&#�!� %")�&��5& � ���, .�09$�8�9 $!� #-
&"09!�) .�%%"'1��) &�'7���-+��!�,# "��#- �"�4#) .���09�&� 
���#- �&'�! � �"7"'�!".497 

 &�,� 1" � �'�.!(- ��,.�!#) %�1" � &"��6#- ��0��#8- 
��6"�&��5& �.'"%"0"!!(" ��$,�1!��&# ��&�&9�8 � �'�!", !"-
�,�&'8 !� %��0"!#", #0#, .� �'�)!") ,"'", !" '�$'(��&9 !�-
'�2�&�!!(- ��8$"). ���, �%!#, #$ ��$,�1!(- ��'#�!&�� 8�08-
"&�8 ."'"!�� %"8&"09!��&# /#',( � &'"&95 (1"0�&"09!� ��-
�"%!55 � ���) �&'�!� (!�.'#,"', ���), �  9") &"''#&�'## # 
���6"�&�085&�8 &�'7��(" # #!�"�&#4#�!!(" �."'�4## � �'�-
!�,. �08 #- .'��"%"!#8 ,�7�& 2(&9 #�.�09$���!( ��� /#0#�0 
#0# %� "'!88 /#',�, &�� # ,"�&!�8 ��,.�!#8-.��'"%!#�.498 
� 052�, �0� �", /�',�09!� ��'.�'�4#8 !" ,�1"& 2(&9 �2�#-
!"!� � .'8,(- ��!&��&�- � ���. 

'�," &�7�, �� �&�'�5&�8 � ��&����&9 � .'�"�&�-, ��&�-
'(" /�',�09!� !" ,�7�& !��0" 9 !� !#- ��!�4## �� �&�'�!( 
��� #0# 	�. �  ��&!��&#, &" 1" «��80 ��&  �"00», «�"&'�-
!��», «��&�09» # «�&�&�#0 
#%'�» ��&#�!� ��&'�%!# �0# � ��-
4#�!�09!�) #'�!���) !"/&8!�) ��,.�!#") .� .'�7'�,," IOR 
(Improved Oil Recovery), !�.'��0"!!�) !� #��0"%���!#" ��$-
,�1!��&# #!&"!�#/#��4## %�2( # !"/&# !� �&�'(- ,"�&�'�1-
%"!#8-, #0# ���$(��0# &"-!# "���" ��%")�&�#" � �.'��0"!## 
'�!"" $�.�6"!!(,# � #- � ��&#", !"/&8!(,# # 7�$��(,# .�-
08,#. ���1" "�'�.")4( ,�7�& # «,���#'���&9» ���" .'#��&�&-
�#" � !"��&�'(- .'�"�&�-, .'#!#,�8 � !#- � ��&#" .�% �#%�, 
��2.�%'8% #��� �$#�&��#- ��,.�!#), 2�0"" ���2�%!� %")�&-
��56#- � �'�!" (.'"1%" ��"7� �#&�)��#-, � � ."'�."�&#�" # 
&�'"4�#-). ��!"" «��80 ��&  �"00» ���$(��0� (#, .'"%.�0�-
1#&"09!�, .'�%�01�"& ���$(��&9) .�,�69 «Sinopec» .'# '�$-
'�2�&�" ,"�&�'�1%"!#8 «�%���'�!».499 ���#, �2'�$�,, 2#$!"-
�� 0#39 !"�2-�%#,� !�)&# 7���%�'�&�� � !�&8!�&(,# �&!�3"-
!#8,# � ���, ��,.�!#8, ��&�'�7� !" "7� &"'8&9 � �0� �" .�-



 

 189 

.�%�!#8 .�% ��!�4##. �'#!#,�8 �� �!#,�!#" !�0# #" !"��&�-
'�7�  #�0� �&'�!-#$7�"�, �%"0�&9 +&� 2�%"& !" &�� �0�1!�. 

��6"�&��5& �.���2( '"3"!#8 # &�.0#�!�) .'�20",( (!" 
� #&�8 !�'�6#��!#8 �!�&'"!!#- ,�6!��&") .� .'�#$��%�&�� 
2"!$#!� # %'�7#- �#%�� 7�'5 "7�). 	6" !���!�!" ��"%"!#8 
��!�4#) �"7"'�! ���6"�&�080 .�.(&�� ."'"�'#"!&�4## !� 2�-
0"" ��&�) #�(- � �,"'#��!���,� %��0"!#5,  ", "�'�.")4(, 
.��&��6#��� 2"!$#!�. �'�$� 1" .��0" ��"%"!#8 ��!�4#) 2(0 
!�0�1"! #,.�'& %�!!�7� �#%� 7�'5 "7� #$ ��'4##.500 �($(��"& 
��,!"!#",  &� 0"7�� �&��1�&�8 �& #'�!���7� '(!�� #&�) # 
���. �'"%�&��#&"08,# ��� �"%�&�8 ."'"7���'( #0# �1" '"�-
0#$�5&�8 .'�"�&( .� ��$%�!#5 !"/&"."'"'�2�&(��56#- $�-
��%�� � 7���%�'�&��--.�'&!"'�- (�#'##, ��0�)$##, #&�", 
�#!7�.�'"). 

�"�9,� �0�1!� 2�%"& �,"'#��!4�, #$�0#'���&9 �& �!"3-
!"7� ,#'� # #'�!���5 2�!������5 �#�&",�. ��!�# ��� # #-
&�8 &'�%#4#�!!� #7'�0# ��1!�5 '�09 � #'�!��#- /#!�!���(- 
�."'�4#8-. �!� #,�" ,"�&� $�!#,�0# # 3�")4�'��#" 2�!���-
��#" #!�&#&�&(. �"%�6�5 '�09 $%"�9 #7'�0# Credit Suisse, Union 
Bank Swiss (UBS) # Synthesis Bank. 	6" � 2007 7. �!# �(30# 
!� '�����%�&�� �"!&'�09!�7� ��!�� ���, �(�&�.#� � #!#4#�-
&#��) .�,� 9 �"7"'�!� �"�&# ���# ,"1%�!�'�%!(" /#!�!��-
�(" �."'�4##. 

�� �#%#,, ��$,�1!��&# %08 ,�!"�'� � �'�!� ��" 1" "�&9. 
��0!��&95 ��,."!�#'���&9 ��"%"!#" ��!�4#) ",� !" �%��&�8, 
�%!��� ���'�&#&9 #- !"7�&#�!�" �0#8!#" # �(#7'�&9 �'",8 %08 
&�7�,  &�2( �(1%�&9, ��7%� 7!"�!�8 ��0!� !� .�0#&# "���) 
�'"!" .�)%"& !� �.�%, �"7"'�! �.�0!" �.���2"!. ��0"" &�7�, 
��%8 .� $�8�0"!#8, #'�!���7� '�����%�&��, �!� !" ����", 
���$!�"& ��5 �&"."!9 �.��!��&#, � ��&�'�) !�-�%#&�8. � ��� 
8�!� #�-�%8& #$ &�7�,  &� ��� «��8$0#» � '"3"!## %'�7#- '"-
7#�!�09!(- .'�20", (&��#-, ��� �#&��4#8 � �'��", �/7�!#�&�-
!" # >","!"), � "�'�.")4( ���!4"!&'#'���!( !� ��.'���- .�-
�&�'#$#�!�) '"�2#0#&�4## ���") +��!�,#�# # .�.'��&� !" 
#,"5& � ���", '��.�'81"!## %��&�&� !�7� ��0# "�&�� �#0 %08 
'"�0#$�4## $�8�0"!!(- !�,"'"!#) !� .'��&#�". ��!#,�8 +&�, 
�'�! !" �."3#& �0"%���&9 ���#,-0#2� ��&�!��0"!!(, ��"%#-
!"!!(,# �&�&�,# # 	� �'���,, .'"%.�0�7�8,  &� !#����7� ��-
6"�&�"!!�7� !���$�!#8 � �0� �" #- !�'�3"!#8 !" .��0"%�"&. 
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'"!#8 �2 �1"�&� "!## ��!�4#). ��%%"'1�� (� &�,  #�0" # .'��-
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'"$ !"���09�� ,"�84"� �!#,�!#" ��.�%� ,�1"& ."'"�05 #&9�8 
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���!%�0��», %'�7#" �&'�!( # '"7#�!( (�#&��4#8 � ��0!"!#8,# 
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$�2(&9 � ���), # ��!�4#�!!() '"1#, ���'�7 ���, ��� �0� �-
0��9 '�!"", ��0�2!"&. 

�'# +&�, !�%� � #&(��&9,  &� .��0"%�&�#8 «!"�(.�0!"!-
!(- �7'�$» ,�7�& 2(&9 ��,(,# �"'9"$!(,#. 	�0# ��!�4## !" 
.�%")�&��5& # �(-�% !� �'��"!9 �2�7�6"!#8 � 20% ��&�!"&�8 
2"$!���$�!!(,, � '"7#�!" ��$!#�!"& �"'9"$!�8 �7'�$� '"1#,� 
����. �'# ", #�-�%#&9 �!� !" �28$�&"09!� 2�%"& �& ��,�7� 
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7!"&�",�) ���'�7 ��� #�&"'#"), �.���8�9 %�09!")3"7� '�$�#-
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�.�0!" ,�7�& !� �&9 ��$%���&9 ���) ��2�&�"!!() ��"!!() 
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Summary. 
 

ECONOMIC SANCTIONS AGAINST IRAN: 
AIMS, SCALE AND POSSIBLE CONSEQUENCES 

 
 

During the summer of 2010, the UN Security Council, the US 
government and the European Union adopted new sanctions 
against Iran. Despite statements by Iranian officials about the “un-
reasonable” and “inefficient” nature of these sanctions, the major 
part of international expert community consider them to be one of 
the most severe punitive measures ever adopted against Iran. 
Moreover, these steps of the US and EU authorities were sup-
ported by a relatively large number of countries which followed the 
example of the Americans and Europeans and adopted their own 
unilateral sanctions against the Islamic Republic of Iran (the IRI). 

All in all, new punitive measures against Iran have the follow-
ing two main goals: 
1. the limitation of Tehran’s capabilities to finance its nuclear and 

rocket programs; 
2. the compulsion of the Iranian authorities to continue the talks 

about the nuclear issue and, subsequently, to change their posi-
tion concerning the perspectives of the development of Tehran’s 
nuclear researches. 

 
According to initial plans, both aims were to be reached by 

means of hampering the processes of the development and mod-
ernization of the petrochemical, oil and gas sectors of the Iranian 
economy which traditionally provide the budget of the IRI with the 
main bulk of income. 

As stated by some researchers, the American and European 
sanctions also have another goal. It is less voiced aloud, but, nev-
ertheless, its importance should not be undermined. This aim im-
plies the change of the balance of the political powers inside Iran 
through the support of the liberal (and, thus, more loyal to the 
West) forces with the subsequent increase of their role in the po-
litical life of the IRI. Like in the case of those first two goals men-



�

 233 

tioned above, this third aim should be achieved by decreasing the 
government abilities to gain money from the hydrocarbons exports, 
limiting its capabilities to import gasoline and, thus, to satisfy the 
domestic demand in it, as well as through the restriction of the ac-
cess to the international trade markets and banking system for the 
Iranian business circles. 

Since the summer of 2010, leading Western analytical agen-
cies have been carefully monitoring the socio-economic and politi-
cal situation in Iran. Their experts consider that measures adopted 
by the U.S. and the EU, as opposed to the UN Security Council 
Resolution 1929 (which was "diluted by the efforts of Russia and 
China"), undoubtedly have impacted Iran. In their opinion, the 
sanctions adversely affected the ability of Iran to import gasoline 
and significantly limited its access to foreign investments, which 
are badly needed by the Iranian energy sector. 

However, despite all prognoses, Iran appeared to be able to 
stand up to the Western blow. Its government demonstrated the 
ability to secure the control over domestic political situation, and 
the country’s economy was damaged but not shattered. Tehran, 
although it was not successful in the complete offset of the nega-
tive impact of the sanctions, managed to mitigate their effect and 
save time in order to wait till the wave of international political an-
ger subsides. 

Under these circumstances, we consider that this research de-
voted to the issue of the influence of the unilateral sanctions adopted 
by the US and EU on Iran could arouse interest. All in all, this topic 
deserves attention due to a number of the following reasons: 

First of all, it is important to understand to which extent the 
sanctions are able to influence Iran and how their weaknesses 
could be corrected or compensated so that the punitive measures 
would be able to achieve their goals. It is necessary to remember 
that if sanctions fail to be successful and the uranium enrichment 
of up to 20% remains unpunished the nuclear non-proliferation re-
gime in the region will be under the threat. Moreover, this threat 
will not necessarily come from Iran. In order to strengthen their re-
gional positions, Saudi Arabia, Egypt and Jordan may follow the 
Iranian example. Moreover, as stated by some experts, even 
American promises to deploy a protective “nuclear and rocket um-
brella” upon these countries will not persuade their governments to 
stop the process of the creation of the Weapons of Mass Destruc-
tion if the IRI makes its own nuclear bomb. 
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Second, it is necessary to say that the real picture of the sanc-
tions influence on Iran is often distorted by researchers. Trying to 
demonstrate the effectiveness of the adopted punitive measures, 
some analysts obviously exaggerate the negative effects of the 
sanctions on the Iranian economy and, thus, misrepresent the facts. 
For instance, the current difficulties suffered by financial sector of 
Iran are often mistakenly attributed only to the influence of the exist-
ing sanctions. In other cases, Western experts try to prove the suc-
cess of the sanctions by referring even to those problems of the Ira-
nian economy which are apparently caused by its own inherent 
structural problems. In this situation, the lack of alternative and less 
prejudiced assessments of the overall situation is obvious. 

Third, Iran represents an example of a semi-pariah state 
which has been leaving under the sanctions for the last three dec-
ades. Moreover, during this period, the IRI experienced the revolu-
tionary turmoil and its aftermath, the war with Iraq, economic turbu-
lences of the 1990es and the financial crisis of 2008–2009. Despite 
all of this trials and ordeals, Iran not only gradually followed its own 
independent way of development but managed to preserve a spe-
cific type of a political regime (a so called “Islamic republic”) which 
was not initially given a year of existence after its emergence. This 
phenomenon of the Iran’s durability and endurance against exter-
nal challenges (and the international sanctions are definitely one of 
them) deserves a special study. 

 
Within the framework of the research we show that the sanc-

tions adopted by the US and EU in 2010 are partially failed to 
achieve their goals. We attempt to explain this failure by a number of 
external and internal reasons which include the following factors: 
1. Capabilities of some countries (such as China, Malaysia, India, 

Turkey, Turkmenistan, Brazil and Venezuela) to replace the EU 
members and their allies as major trade and investment part-
ners of Iran; 

2. Unwillingness of some of the allies of the US and EU (for in-
stance, the UAE) to support the sanctions regime and to ob-
serve its requirements in practice; 

3. Attempts of a number of European and American companies to 
use existing loopholes in the judicial base of the current sanc-
tions regime to continue their cooperation with Iran; 

4. Potential economic losses which the European countries would 
suffer if the sanctions were properly implemented; 
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5. Capabilities of the Iranian economy to mitigate the negative in-
fluence of the punitive measures adopted against it; 

6. The undemocratic nature of the Iranian political regime which 
allows the local authorities to use a wide range of measures 
(both suppressive and incentive1) to control the situation in the 
country; 

7. Unwillingness of the Iranian opposition to support the sanctions 
and to use the opportunities given by the punitive measures as 
a political leverage to improve the positions of the Green 
movement. 

 
These goals are achieved through the analysis of the following 

issues: 
1. existing theoretical approaches to the problem of sanctions ef-

fectiveness; 
2. reasons which led to the formation of the existing regime of the 

sanctions against the IRI; 
3. influence of the sanctions on the macroeconomic situation in 

Iran and main socio-economic indicators; 
4. effect of the punitive measures adopted against the IRI on the 

development of Iranian energy sector and petrochemical indus-
try; 

5. influence of the sanctions on the development of the banking 
sector of the IRI; 

6. change of the balance of political powers in Iran under the influ-
ence of the sanctions; 

7. abilities of the government to retain control over the country; 
8. options to bypass trade and investment limitations imposed by 

sanctions. 
 
In the first place, our research is based on the analysis of a 

wide range of the primarily sources which include relevant laws 
and acts of the US and EU as well as statistical data and reports 
provided by Iranian official organizations (such as the Central Bank 
of Iran, ministry of oil and statistic centre of Iran) and international 

���������������������������������������� �������������������

1 Under “incentive measures” we understand the abilities of the regime to buy 
the loyalty of the population (for example, through the direct or indirect subsi-
dies given to the low-classes). 
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structures (for example the IMF, the World Bank, the UN and the 
UNIDO). This special focus on primary sources could be partly ex-
plained by the absence of recent profound monographic re-
searches devoted to this issue. Moreover, even during the last 
decade, there were few deep studies which directly addressed the 
topic of the Iranian sanctions regime. Among them we can name 
Sanctioning Iran. Anatomy of a Failed Policy by Alikhani, Economic 
Sanctions: The Chinese, Cuban, and Iranian Experience by Askari, 
Forrer, Teegen, and Yang, Iran’s Economic Conditions: U.S. Policy 
Issues by Ilias, Iran Sanctions and The Iran Sanctions Act by 
Katzman as well as Iran’s Economy by Shayerah. Under these cir-
cumstances, in terms of literature sources, our research is mainly 
based on recent journal and newspaper articles. Thus, the most 
informative and adequate publications on the topic are usually 
found in The Economist, Iran Defence and Security Report, Iran Oil 
and Gas Report, The Wall Street Journal, The New York Times, 
The Christian Science Monitor and The Telegraph. However, to 
avoid one-sided approach to the situation we also actively used the 
materials provided by the reliable Iranian periodicals such as Iran 
Daily, Tehran Times, Donya-ye Eqtesad, Payvand, Iran Times In-
ternational, Khabarname-ye energy, Eqtesad-e iran and Ettemad2. 

 

���������������������������������������� �������������������

2 Newspaper Ettemad was banned by the Iranian authorities in 2009. However, 
its publications are essential for the understanding of the underground political 
and economic processes in Iran of that time which, later on, influenced the 
domestic situation after the adoption of the sanctions in 2010. 
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84. "Egypt in the last third of the 20th Century" by M.Vidiassova and 
M.Umerov 

85. "The Contemporary Middle East" = 14 (collection of essays) 
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Diplomacy" by A.D.Epstein 

97. "Kuwait: Contours of Economic Changes" by A.Filonik and V.Isaev 

98. "Islam, Islamism and nominal Democracy in Pakistan" by O.Pleshov. 
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99. "Iraq: First Results, Conclusions, Lessons" (collection of essays. 
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110. "Oriental Records" = 5 (collection of essays) 

111. "Russian-Saudi Relations: Problems and Perspectives" (collection 
of essays) 

112. "Iraq under the American Administration: democratization or «viet-
namization»" 
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by Alek D. Epstein 
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126. "Weapon of Mass destruction in the Middle East" by I.Novikov 

127. "Iran and Russia" (collections of essays) 
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138. "Israel in the beginning of the XXI-th Century" by A.Fedorchenko, 
�.Zaitzeva, D.Mariyasis 
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(collection of essays) 
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141. "Problems of Social-economic Development of Lebanon 
(1970–2000)" by A.Gasratian 

142. "Syria: problems of national security" by V.Yurchenko 

143. "Palestine-Israeli conflict in the mirror of public opinion and interna-
tional diplomacy" (collection of essays) Edited by Alek D. Epstein 
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(collection of essays) 

145. "Egyptian movement of «Muslim brothers»" by M.Rajbadinov 
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147. "Syria. Problems of Internal Political Stability and External 
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150. "Iran after Elections" (documents of the Round Table, April 
2004) 

151. "Islamic challenge and the Algerian society" by B.Dolgov. 
In association with the Institute of Oriental Studies, Russian 
Academy of Sciences 

152. "The Contemporary Middle East" = 24 (collection of essays) 
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2005 

153. "Creating of productional infrastructure in Syria” by M.Zanbua and 
A.Filonik. In association with the Institute of Oriental Studies, 
Russian Academy of Sciences 

154. "Political Islam: preliminary results" by R.Landa 
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by Alek D. Epstein 

156. "Islam and political culture in Pakistan" by O.Pleshov. In association 
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2006 

163. "Israel in the era of post-zionism: science, ideology and policy" by 
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2005" by Vladimir (Ze'ev) Khanin 

165. "Afghanistan, Iran, Pakistan: time of elections and changes" (collec-
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168. "Globalization and capital investments process in the Arab World" 
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170. "Oriental Records" = 7 (collection of essays) 
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by A.Baklanov 

172. "Why did «The Road Map» fail?" by Alek D. Epstein 

173. "International Islamism in the Northern Caucasus" by D.Nechitailo 
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175. "The War of Israel against «Hesbollah» and creation of new contour 
of the Middle Eastern policy" by Alek D. Epstein 

176. "The Kurdish problem in the Western Asia in the beginning 
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177. "The Contemporary Middle East" = 29 (collection of essays) 

178. "The Modern Turkey: problems and solutions" (collection of es-
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184. "The Contemporary Middle East" = 32 (collection of essays) 
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187. "Saudi Arabia: political processes and “Stages of Reform” (the end 
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188. "Israel inside the world economic relations" by D.Mariyasis. 
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of formation" by G.Kosach 
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and political practice)" by M.Sapronova 
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